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1. IlepeyeHb MIAHUPYEMBIX Pe3yJabTATOB 00y4YeHHUs 0 AUCHHILIMHE,
COOTHECEHHBIX ¢ MVIAHUPYEMbIMH Pe3yJbTATAMH 0CBOCHHSI 00pa30BaTeJIbHOM
NMPOrpamMMblI

Huciunnmaa  b1.0.01  VYmopaBieHue — WHBECTHIIMOHHBIM  MOpTdenem
obecrnieunBaeT GOpPMUPOBAHUE Yy OOYUAIOIMIMXCS CIASAYIONTUX MPO(EeCCHOHATBHBIX
KOMIIETEHITN:

OT®/T® u Kox |HammenoBan Kon HaumenoBan | O0pa3oBaTe/ibHBIH pe3yabTaT
PEKBH3UTHI | KOMIIETE ue HHIUKATOPA ue
nc HIMHU AOCTHKEHHUsl | MHAMKATOpa
KOMIIeTeHI ! .
KOMIeTeHIMH | 10CTHKEHHS
(npu u y
KoMIeTeHI i
Haauquu)
OIIK-1  (CmocoGen OIIK-1.2 Ucnonssyer |OIIK-1.2. 3-2. 3naem
pelarb ¢byHnamenTa |(pyHIaMeHTalIbHbIE
MPaKTUYECKHE JbHbIE HPKOHOMHYECKUE KOHIEMIINH,
1 (1K) HSKOHOMHYECK [IeKalllie B OCHOBE OLIEHKU
Hay4YHO- ue MHBECTULMOHHBIX PEIIEHUH U
pCcclIeIoBaTeN KOHILICTIIUK  [COCTaBJICHUs (PUHAHCOBBIX
bCKUE 3a/1a41 TUTST MIaHOB
B o0nactu 000CHOBaHUSA
(bMHAHCOBBIX UHBECTULIMOH
OTHOIIEHUI HBIX U
Ha OCHOBE KOPIIOpaTHBH
[IPUMEHEHUS BIX pELICHUN
SHAHWI
byHIameHTa
bHOU
HDKOHOMHYECK
011 HAyK1
OIIK-2  |Crocoben OIlK-2.1 Crpour n OIlIK-2.1. 3-1. 3naem
MPUMEHSTh poBepsieT
MPUHIIMITBI paOOThI
MPO/IBUHYTHIE SKOHOMETPHUY
COBPEMEHHBIX
MHCTPYMEHTA €CKHue
MHTEIJUICKTYaTbHBIX
ITHHBIE MOJIENN JITIS
MH(OPMaLOHHO-
METO/IBI aHaJM3a
AHATTUTHYECKNX CHCTEM W UX
HDKOHOMHYECK (UHAHCOBBIX
MPUMEHEHHE B CTPATETHUECKOM
oro u JAHHBIX U
YTIpaBJIEHUN PUCKaAMH
(hHMHAHCOBOTO MPOTHO3UPOB
aHaM3a B aHMs
MPUKIIATHBIX
1 (1n)
byHIameHTan
bHBIX
MCCIIEI0BAHMSI
X B 001acTH
(bMHAHCOBBIX




OTHOIIICHUM, B
TOM YHCJIE C

MCIIOJIb30BaHU
eM
MHTEIUICKTYa
bHBIX
MHpOpPMALINO
HHO-
AHATUTHYCCKHY|
X CUCTEM
OIIK-3 [Crocoben OIlK-3.1 Kputnuecku |OIIK-3.1. V-1. Ymeem
0000mmIaTh 1 OLICHUBACT  |[KPUTHUYCCKHU OI[CHUBATH METOIbI
KPUTUYCCKH METO/IOJIOTH | BBIBOJIBI COBPEMEHHBIX
OIICHUBATh o MCCIICTIOBAaHMI B 00JIACTH
[PEe3yJIbTAThI pe3yabTaThl  |(PMHAHCUPOBAHHS WHHOBAIUIA
HaYIHBIX COBPEMEHHBI
MCCIICIOBAHH X
15851 WCCIENOBAHU
CaMOCTOSITEIIb i B obnactu
HO BBITIOJHSATH (uHaHCOB
MCCIIEIOBATEN
bCKHE
MPOCKTHI B
obOnactu
(buHAHCOB U
CMEKHBIX
00acTsIx
OIIK-4 (Crocoben OIlK-4.1 O6ocuoBwBa |OI1K-4.1. 3-1. 3naem
000CHOBBIBAT eT BBIOOP
- (pMHAHCOBOTO KPUTEPUH U METOJIbI JISI
e — HHCTpYMeHTa 000CHOBaHMS BbIOOpa
(DMHAHCOBO- . crpatern (MHAHCOBOT'O MHCTPYMEHTA U
KOHOMIUECK HHBECTHDOBA CTpaTeruy HHBECTHUPOBAHUS
ue u HUS WA
OpraHu3aIuo HUCTOYHHUKA
HHO- ¢dbuHaHCHpOBa
YIIPaBJICHYECK HUS
We peIecHUS B
npodeccrona
ITbHOU
e TCIIBHOCTH

2. O0beM U MeCTO IMCUMUILIMHBI (MOYJIAA) B CTPYKTYpe 00pa3oBaTeIbHOM
MPOrpaMMblI

OO0mmii 00bEM TUCIIUILIAHEL.




4,00 3.e., 144 ak.uac

KonrtakTHass pabora oOyyarmmxcs ¢ IpenojaBaTeiieM I0 BHUJIAM Y4eOHBIX
3aHATUH: 18 ak. yac Ha KOHTAKTHYIO pabOTy C MpernojaBareyieM, U3 HUX 8 ak. yac Ha
nekruu 1 10 ak. yac Ha npakTudeckue 3aHATUA. 117 ak. yac Ha CaMOCTOSTEIbHYIO
paboTy 00yUaroIIXCsl.

51.0.01 VYmnpaBneHue WHBECTUIIMOHHBIM ToOpTdeneM peanusyeTcss Ha 1-om
Kypce B 1-M cemectpe.



3. CoaepikaHne U CTPYKTYpa JUCHUILIMHBI (MOAYJIA)

3.1. CtpykTypa AUCUUIUIAHBI (MOAYJIS)
3aounas popma obyuenus

Nen/m | HammeHoBaHHe O0beM TUCHUMILIMHBI, aK.YaC dopma
TeM H (MJIm TeKyIlIero
o BCEI'O KonrakTHas padoTa 00y4arommxcs CamocrosiTeJIbHAs i
pa3aeioB Gota KOHTPOJIs
a
¢ mpenoaaBaTesieM 0 BUAaM y4eOHbIX 3aHATHIA P ycneBaeMoCTH,
NPOMEKYTOYHOHI
Ilepuoa Teopernyeckoro o0yueHust IMepuoa ATTeCTAINN
MPOMEKYTOYHOM
arTecTalnu
(ceccus)
3ansaTus 3ansTusn UK | KCP | KD Kar | K | CPxp | CP3k Cp
JIEKIITUOHHOT 0 CEMHHAaPCKOro TK | 0
THIIA THIIA H
a1 | BI JIP 3 ;
0
J
b
PA3JIEJI 1. METOOJIOTMYECKHUE OCHOBBI [TOPT®EJIBHOI'O MTHBECTHUPOBAHUA
Tema 1.1. | DxoHOMHYECKas Joxma,
CYIIHOCTh U TectupoBanue
dbopmbl 14 2 0 0 0 0 0 0 0 0 0 12
nopT¢heabHOro
MHBECTUPOBAHUS




Tema 1.2. | [lopTdenbHbie TectupoBanue,
WUHBECTHIINY. KonrponsHoe
I1
DHUHIHIEL 17 0 0 0 2 0 0 0 0 0 15 | PMEe
dbopMHUpOBaHUS
MHBECTHIIMOHHO
ro noptdens
Tema 1.3. | Tumnsl TectupoBanue,
MHBECTUIIMOHHBI 17 0 0 0 2 0 0 0 0 0 15 KontponbHoe
X noptdeneit 3aJaHne
PA3JIEJI 2. YIIPABJIEHUE [TIOPT®EJIEM UHBECTULIMM
Tema 2.1 Mporece I"I;GCTHpOBaHHe,
OHTPOJIBHOE
YHpIRICITA 17 0 0 0 2 0 0 0 0 0 15 | samamue
noptdenem
WHBECTULIMI
Tema 2.2| OcHOBHBIE TectupoBanue,
CTpaTeruu KonTponsHoe
yTIpaBJICHUS 17 2 0 0 0 0 0 0 0 0 15 3a/1aHue
WHBECTHIIMOHHBI
M noptdenem
Tema 2.3 OLeHKA LEHHLX TectupoBanue,
H . 19 2 0 0 2 0 0 0 0 0 15 KonTponsHoe
Oymar
3a/jaHue
PA3JIEJI 3. D°OPMHUPOBAHUE OIITUMAJILHOT'O TIOPT®EJISI UHBECTULIM
Tema 3.1| ®opmupoBanue Hoxar,
U IIEPECMOTP 17 2 0 0 0 0 0 0 0 0 15 TecTtupoBanue
CTPYKTYpBI




noptdernst

MHBECTUIIUN
Tema 3.2| MoHUTOpHHT U TectupoBanue,
pebanancupoBka 17 9 15 KontponbHoe
WHBECTHUIIOHHO 3ajaHue
ro moptdens
[TpomexyTouHas 9 0 0 DK3aMeH
aTTecTanus
Hroro
144 10 117

chOﬂb3y€Mbl€ COKpaujeHus.

JI — nex1uu - 3aHATHSA, MPEIyCMATPUBAIOIINE IPEUMYIIIECTBEHHYIO Mepeaauy yueOHoH nHpopMaluu 00yJaromuMcs eAarorndeCKuMy pabOTHUKAMU OpTraHu3aliy U (WIK) JIUIaMH,

MPpUBJICKAaCMbIMHA OpFaHI/ISaHHeﬁ K peajin3annu O6paBOBaTeHLHHX IporpaMm Ha UHBIX YCJ'IOBI/IHX,).

BJI — Buneo aexkmnuu.

JIP — mabopaTtopHbie pabOTHI.

[13 — mpakTHyeckue 3aHATH (3a UCKIIIOYCHUEM JTa00paTOPHBIX padoT).
UK — nHauBUIyaIbHBIE KOHCYJTBTALHH.

KCP — KOHTpOJIB CAMOCTOSTENBEHOM paboThI

K3 — xoHCynbTanINN IEpe]] 3K3aMEHOM

Kattok — koHTaKkTHast paboTa Ha aTTECTAIMIO B MIEPHO]T IK3aMEHAIIMOHHBIX CECCUI

CPxp — camocrosTenpHast paboTa Ha TOJATOTOBKY KYPCOBOM paboThl/ KypCOBOTO MPOEKTA.
CPak — camocTosiTenbHas paboTa Ha IOJTOTOBKY K 9K3aMEHY.

CP — camocrosTensHas paboTa B ceMecTpe Ha MOATOTOBKY K YIEOHBIM 3aHATHAM.




3.2. Copep:xaHue QM CHUNINHBI

Paznen 1. METOAOJOI'MYECKUE OCHOBBI IIOPT®EJBHOI'O
NHBECTHUPOBAHUA

Tema 1.1. DxoHomu4Yeckasi CymIHOCTH U (opmbl NOPTdeabLHOro
unBectupoBanus. OIIK-3.1

[TonsiTvie, CymHOCTh M POJb MOPTQHEIHHOTO WHBECTUPOBAHHUS B CHCTEME
VIOPABJICHUS JIMYHBIMH W KOPHOpPAaTUBHbIMU (uHaHcaMu. KiroueBble 3amauu
nopT(¢enbHOI0 MHBECTUPOBAHMS: AUBEPCU(UKAIINS PUCKOB, TOCTHKEHUE LIETIEBOU
JOXOJTHOCTH, COXpAaHEHHWE W TPUYMHOXKEHHME KamuTaua, oOecleyeHue
JUKBUIHOCTU. OOOCHOBaHME BBIOOpA METOJUK, MHCTPYMEHTOB MU TEXHOJIOTUH
OPUMEHUTENBHO K pelIaeMold MHBECTHIIMOHHOW 3ajmade. Opranuzauus cOopa
JAQHHBIX C MCIIOJIB30BAHUEM COBPEMEHHBIX TEXHOJOIMH I IPUHATHUSA
VHBECTULIMOHHBIX PEIICHUN: MAKPOOKOHOMUYECKUE JaHHBIC, PBIHOYHBIE TAHHBIE,
(dyHIaMEeHTaJIbHbIE JaHHBIE, IOBEICHYECKUE U HOBOCTHBIE IaHHbIE, COOCTBEHHBIE
TPaH3aKLIMOHHBIC TAHHBIC.

Tema 1.2. lloprdenbubie unBectunuu. [puHuuns GpopmupoBanus
HHBeCTUIMOHHOTO nmopTdens. OIK-2.1, OIIK-3.1

[lonsitue mnoprdenbHbIx HHBECTUIMI. (OCHOBHBIE XapaKTEPUCTHKU
noptdena. [IpuHuunsl GopMupoBaHKsT UHBECTULIMOHHOTO MOPTQEIIs: MPUHIUI
nuBepcu(UKAIMKM,  MOPUHIMUI ~ JIOCTATOYHOM  JIMKBUAHOCTH,  NPUHIUI
COOTBETCTBHS JOXOAHOCTM M PHUCKA, MPHUHLMII HAJIOroBoM 3(¢(HEeKTUBHOCTH,
OPUHLIKAI MHUHMMM3AIUN U3JEPKEK, MPUHLUI PEryJsipHON pebdajaHCHUpPOBKU.
Metonbt u Mmoaenu ans hopmupoBanus noptdens. CoBpeMeHHas moptdenbHast
teopust ['appu MapkoBuiia. PazpaboTtka peiieHuid 1isl aganTaiydy yupaBieHUs
noptdeneM K U3MEHEHUIO BHEIIHEW cpelbl. BblsBIeHHE pPBIHOYHBIX
BO3MOYKHOCTEH U yrpo3. MeTo 16l HHPOPMUPOBAHUS 3aUHTEPECOBAHHBIX CTOPOH.

Tema 1.3. Tunbl uHBecTHHHOHHBIX MopTdedeii. OIIK-1.2, OIIK-2.1

[Tonsate Tuna uWHBECTUIIMOHHOTO mopTdens. Beibop Tuna mnoptdens.
OcHOBHBIE KpuTepuM Kjiaccupukanuu noptdeneid: no wuenu (JOXOAHBIE,
pPOCTOBBIC, COalaHCUPOBAaHHBIC, KOHCEPBATHBHBIE), IO COCTaBy AaKTHBOB
(aKIoOHEepHBIE, TONTOBBIE, CMEIIaHHbBIE, aJbTCPHATUBHBIC), MO CTEMEHU pPHCKA
(arpeccuBHBIE, yMEpEHHbIC, KOHCEpPBAaTHUBHBIE), IO CHOCOOY YIpaBJICHUS
(maccuBHBIC, aKTUBHBIE, CMEIIIAHHBIE), 10 TUITY UHBECTOpa (MHCTUTYIIMOHAIBHBIE,
yacTHbele, KBampumupoBanubie). Kiaccudpukanus moprdenerr mno 1enu
nHBectupoBanusg. Iloprdens pocra  (pocroBoii). Iloprdens  goxona.
CoOanancupoBansbiii moptdenb. KonceppatuHbiil nopTdens. CnexyIsaTUBHBINA
noptdens. Vcrounuku wHGOpMAMKM IS ONPEACIICHUs] TUNa MOPTQEs.
Pa3paboTtka pemenuil ayig BeiOopa tuna noptdens. MeToabl NpUHATUS PELICHH.
Metonbl MHGOPMHUPOBAHUS 3aMHTEPECOBAHHBIX CTOPOH O pe3yJibTaTax aHalu3a
TUMa mopTdes.
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Pasznen 2. YIIPABJIEHUE IOPT®EJIEM UHBECTHUIINI
Tema 2.1. Ilpouecc ynpapienusi noprgenem unapectuumii. OIK-1.2,
OIIK-2.1, OIIK-4.1

[lonsitTue u HsTambl mponecca ymnpasieHus mnoptdenem. OnpeneneHue
WHBECTUIIMOHHBIX TIIeiell W orpaHuueHuii. Pa3paboTka HWHBECTHIIMOHHOM
noiutuku.  MHBecTunMoHHas — jaexnapauus. DopMupoBaHUE — MOPTQEs
(autokamust u oTOOp). BbBIOOp KIIaccoB akTHUBOB. Pacu€r 10XOIHOCTHU:
adbcomotHag (CAGR, TWR, MWR), otHocuTenbHast (CpaBHEHHE C OEHUMAPKOM
— unaekc Mocoupxu, RGBI, S&P 500). Onenka puckoB. CKOppeKTUPOBAHHBIC
Ha puck Merpuku: kodpounuent apma, xosdpduument CopTtuno, anbda
Jlxencena. MakcumanbHasi MpPOCaJKa — HAWUMEHBIIEE 3HAYCHUE JIOXOAHOCTHU
noptdens oT nuka O0 AHA 3a nepuod. DakTOpHBIM aHAIMU3: Pa3IoKEHHE
JIOXOJTHOCTH Ha BKJaJ (aKkTopoB (pHIHOK, pa3Mep, CTOMMOCTb, KayecTBO,
MOMEHTYM) 110 Mojien Pambi-Ppenya. OnieHKa ynpasIIsiomero (eciau noprdens
B JIOBEpUTEIBHOM YympaBieHun). VMctounuku wnbopmanuu s yropaBieHUsS
noptdenem. Pa3zpaboTka pemieHuil A ajantaindd MOpolecca YIPaBJICHHUS K
WU3MEHEHUSM BHEILIHEN CPEJIbI.

Tema 2.2. OcHOBHbIE CTpaTeruv YyNpPaBJIeHUS] WHBECTULUHMOHHBIM
noptdenem. OIIK-1.2, OIIK-2.1, OIIK-4.1

[TonsiTue crparerun ynpasieHus noprdeneMm. Knaccudukaus crparerui
MO0 CTENEHU AKTHUBHOCTH (AaKTUBHBIC, MACCUBHBIE, TMOPUIIHBIE), TIO OOBEKTY
WHBECTUPOBAHUS (AKIUMU, OOJUTAIlMU, CMEIIAHHBIC), MO TMOJAXOAY K aHaIu3y
(bynnameHTalbHbIC, TEXHUYECKHE, KOJMYECTBEHHbIC, IOBEICHYECKHUE), IO
1[EeJIEBOM TOXOIHOCTH (CTpaTEeruu pocTa, 10X0/1a, COXpaHCHUS KanuTana).

[TaccuBHbie cTpateruu. AxkTuBHBIE cTpaterun. Ctpareruss ot0Oopa
OTJIEJILHBIX OyMar — OCHOBaHa Ha (PyH/IAMEHTAJILHOM HJIM TEXHUYECKOM aHaJIN3e
JUTSl BBISIBJICHHSI HEIOOIICHEHHBIX AaKTHMBOB; TPEOYeT BBICOKOW KBaTU(UKAIINH
YIOPABJSIIONIETO M INOCTOSHHOIO MOHMTOpUHra. (CrpaTeruss CTOMMOCTHOTO
uHBectupoBanud. Crtpareruss pocrta. CrpaTerus MakKpO-HHBECTUPOBAHMS.
['uOpuanbie U cMemannubie crpateruu. Vcrounnku uHpopManuu i BEIOOpa H
OIICHKHU cTpareruii. Pa3paboTka pemieHuii Jyisi BEIOOpa U afanTaluyd CTpaTeruu
ynpasienus noprdenem. MeTo 16l ”HOOPMUPOBAHUS 3aMHTEPECOBAHHBIX CTOPOH
O BHIOPAHHOM CTpaTeruu.

Tema 2.3. Ouenka neannix 0ymar. OIIK-1.2, OIIK-2.1, OIIK-4.1

[ToHsiTHE U 11€)11 OLIEHKU LIEHHBIX OyMar. OLeHKa akiuil (107IeBbIX [IEHHBIX
Oymar). Mojienb TUCKOHTUPOBAHUS TUBUIECHIOB. Mozellb TUCKOHTHPOBAHHBIX
CBOOOJIHBIX JCHEKHBIX OTOKOB. MyJbTUIIIUKATOPHI (CPABHUTEIBHBIA MOIXO/.
Monens kanutanuzanu npuObuid. OlieHKa KOHTPOJIbHON MPEMUU U CKUIKHU 32
HEIMKBUIHOCTh.  OrmeHka  oOimuramuii  (IONTOBBIX — IIEHHBIX  Oymar).
JINCKOHTUPOBAHHUE JEHEKHBIX MOTOKOB. OIllEHKa MPOU3BOAHBIX (PMHAHCOBBIX
UHCTPYMEHTOB (AepuBaTuBOB). MmurtanmonHoe MozaenupoBanue. OueHka
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BappPaHTOB W KOHBEPTUPYEMbIX oOymranuid. VcTtounuku wHGOpMAUM IS
OIICHKHM LIEHHBIX OyMar. Pa3paboTka pelieHnii Ha OCHOBE OIIEHKH IICHHBIX OyMar.

Paznen 3. ®POPMUPOBAHUE OIITUMAJIBHOI'O HOPT®EJIA
WHBECTHIIUHA

Tema 3.1. ®opmupoBaHMe H MepPecMOTP CTPYKTYpPbI mnopTdesi
uaBectunuii. OIIK-1.2, OIIK-2.1, OIIK-4.1

[TonsiTrie 1 mpUHIMITBE POPMHUPOBAHUS CTPYKTYphI mopTdens. KimtoueBbie
IPUHLUIIE HOPMHUPOBAHUS: TUBEPCUPHUKAIUS (CHUKEHIE HECUCTEMATHYECKOTO
pHUCKa 3a CYET HEKOPPEIUPOBAHHBIX AKTUBOB), COOTBETCTBUE PHUCK-TIPODUIIO
MHBECTOpa (KOHCEpBAaTUBHBIN, YMEPEHHBIH, arpecCrBHBIN), y4ET
WHBECTULIMOHHOTO TOPU30HTA U LEJIEBON JOXOJHOCTH, JUKBUIHOCTH MO3MIIHMA,
HajoroBas 3(ppexkTuBHOCTh. DTansl GopmupoBanusd noprdens. CTparernyeckoe
pacnpeneneHre akTUBOB. TakTuueckoe pachpezesieHue akTUBOB. Bpibop
KOHKPETHBIX LIEHHBIX Oymar. PeGamancupoBka mnoprdens. JuHamuyeckuit
nepecMoTp CcTpykTypbl noprdens. KoppektupoBka puck-npoduis. Mcrounuku
uHbopMalmu i1 (HOPMHUPOBAHHUS W TEPECMOTpa CTPYKTYpbl mopTdens.
Pa3pabotka pemenuii 11 GopMHUpPOBaHMS U IEPECMOTPA CTPYKTYPBI OpThEs.
BreisiBnenue naucOanaHcoB. AHanM3 pPBIHOYHBIX BO3MOXKHOCTEH. OreHka
HEOOXOUMBIX PECYPCOB.

Tema 3.2. MoOHMUTOPMHI W pedaJaHCHPOBKA HWHBECTHIIMOHHOIO
noprdens. OIIK-1.2, OIIK-2.1, OIIK-4.1

[TonsiTHE W TIETM MOHUTOPHWHTAa WHBECTHIIMOHHOTO TOpTdens. OCHOBHBIC
11711 MOHUTOPHHTA. [[eproInIHOCTh MOHUTOPHHTA: €KEITHEBHO (JJIT aKTHBHOTO
VIOPABJICHHS), €XKCHEICTbHO, CEXKEMECIYHO (I IMaCCHUBHBIX/IOJTOCPOTHBIX
noptdeneii). [Tokazarenn Mmonutopunra noptdens. [lonarue u HEOOXOTUMOCTh
pebanancupoBku. Meroabl pedamancupoBku. M3nepxkku pedbaraHCUPOBKU U UX
MuHUMM3aIUsa.  AHanu3 3G dexTuBHOCTH  pedamaHCUpOBKU. McTouHuKH
uHbOpMaIUU 1711 MOHUTOPHHTA U pedanaHcupoBKH. Pa3paboTka pemeHuid mo
MOHUTOPHUHTY u pebanaHCUpPOBKe. BrisiBienue HEO0OXOIMMOCTHU
pebanancupoBku. Ilman pebamancupoBku. BpiOOop MeToma BBINOJHEHHS:
PBIHOYHBIA OpAep — OBICTPOE WCIOJHEHUE, JUMHUTHBIA — KOHTPOJIb IICHBI,
anropuT™MHUecKas TOpropiist. OTYETHOCTE.

4., Tumbl OUWEHOYHBIX MATEPHAJIOB, TMOKa3aTeJd M KpPHUTEPUH
OLICHUBAHUSA

4.1. Onenounsie Marepuanbl 1o guctuminae b1.0.01 VYmnpasnenue
WHBECTUIIMOHHBIM TOPTQEIEM BXOIAT B COCTaB OICHOYHBIX MaTEPHAJIOB TIO
oOpazoBarenbHOI nporpamMmMe. COBOKYITHOCTH OIICHOYHBIX MAaTEPUAJIOB IO BCEM
TUCIUTIIMHAM  (MOAYJIsiIM) 00pa30BaTeIbHOW TMPOTPAMMBl  COCTaBISIOT (HOHJ
oueHOYHbIX cpeactB (namee — DPOC). ®OC wucnonb3zyercss Npu NPOBEIECHUU
TEKYIIETO KOHTPOJISI yCTIEBAEMOCTH U MPOMEKYTOYHOM aTTECTAIIMH 00 YyJIarOIIXCS
C TEJBIO OIEHUWBAHUS JOCTIKEHUS OOYYarOIIMMUCS TJIAHUPYEMBIX Pe3yJIbTaTOB
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oOy4eHus.

4.2. ®OC pa3paboTaH KaKk KOMILJIEKC MPOBEPOYHBIX 3aJIaHUN PA3ITHMUYHOTO
TUIIa U YPOBHS CJIOXHOCTH, BKIIFOUAE€T KPUTEPUH U IIKAJIbI OIICHUBAHUS, a TAKKE
«KITIOYM» TpaBUiIbHBIX 0TBeTOB. DOC hopmMupyeTcst Kak OTAEIbHBIA JOKYMEHT U
XpaHUTCS B 3JEKTPOHHOM BHje, nocTyn Kk POC mpenocTaBiieH OrpaHUYEHHOMY
KpYTY JIMII.

4.3. Jlmg caMoCTOATENbHON paboThl OOyYarOMIMXCS MPU MOJATOTOBKE K
TEKYIIEMYy KOHTPOJIIO YCIIE€BAEMOCTU M MPOMEKYTOUHOW aTTECTAllMd B pabOUYMX
nporpaMmax JUCIHMIUIMH Pa3MEIlCHbl TUIIOBBIE TPOBEPOUHBIC 3a/IaHUs, KOTOPbHIC
MOXHO YCJIIOBHO pa3/ieIuTh Ha 3aJaHus 3aKpbITOr0o, KOMOMHUPOBAHHOTO U
OTKPBITOTO TUIIOB.

3agaHus 3aKpbITOrO TUIMA — 3TO TECTOBBIC 3aJaHUS, B KOTOPBIX KaXIbIi
BOIIPOC  COMPOBOXKIAETCS TOTOBBIMU BapuUaHTaMHU OTBETOB, U3 KOTOPBIX
HE00XO0MMO BBIOPATh OJWH WJIA HECKOJIBKO MPaBUIIbHBIX.

3amanusi KOMOMHUPOBAHHOTO THUIIA — ATO TECTOBBIE 3aJ]aHUs, B KOTOPHIX
KaXIbIii BOIIPOC COMPOBOXIAETCA TOTOBBIMUA BapUaHTaMH OTBETOB, U3 KOTOPBIX
HE0OX0AMMO BBIOpATh OJMH WJIIUM HECKOJIbKO TMPABWIBHBIX U OOOCHOBAaTh CBOM
BBIOOD.

3ajgaHusl OTKPBITOIO TUIA — 3TO 3aJlaHUs], B KOTOPBIX HA KaXKIbIA BOMPOC
JIOJDKEH OBITh MPEIIOKEH Pa3BEPHYTHIN 000CHOBAHHBINA OTBET.

B 3aBucuMocTH OT THUMa 3aJaHUsd PEKOMEHIOBAHBI OIpejeeHHas
MOCJIE0BATEILHOCTD BBITIOJTHEHUS U CUCTEMAa OLICHUBAHUSI BBITIOJIHEHUS 3a/TaHUM.
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4.4. Tunel 3a1aHKI, CLIEHAPUU BBINIOJHEHUS, KPUTEPUHU OLIEHUBAHUS

TUITI SATAHUA

NMHCTPYKLMA

CHHEHAPHWH BBIIIOJITHEHM A

KPUTEPUHN OLIEHVMBAHUWA

3amaHue 3aKpBITOTO
THIIA C BBIOOpOM
OJTHOT'O TIPAaBUIIBHOTO
OTBETa U3 HECKOJIbKUX
BapHaHTOB
MIPEITIOKEHHBIX

[IpounTaiite TEKCT,
BBIOEpHTE
IIPaBUJIbHBIN OTBET

1.BanmartenbHo IIPOYNTATh TCKCT 3aJlaHUA U IIOHATD,
YTO B KAa4ECTBEC OTBCTA OKHAACTCA TOJIBKO OJHH U3
NMPCAJIOKCHHBIX BAPUAHTOB.

2. BuumarenbsHo MpoYnTaTh NPCAJIOKCHHBIC
BapUaHT-ThbI OTBCTA.

3. BoiOpaTh 0J1MH BEpHBIIl OTBET.

4. 3anucatb TOJIBKO HOMEp (UIu OYKBY) BHIOPAHHOTO
BapuaHTa OTBeTa (Hampumep, 3 uiu B).

OTBeT CUMTACTCSI BEPHBIM, €CIIU
IPaBWIBHO YKa3aHa nudpa wiu
OykBa

3a/iaHue 3aKphITOro
THUIIAa Ha YCTaHOBJICHHE
COOTBETCTBUA

[IpounTaiite TEKCT U
YCTaHOBUTE
COOTBETCTBHUE

1.BauMaTensHo MMPOYHTaATh TCKCT 3aJlaHUA U IIOHATD,
4TO B KQYCCTBEC OTBETA OKHNAAKOTCA IMAPBI 9JICMCHTOB.

2. BHumarenpHO mpouuTaTh 00a CIUCKa: CIUCOK 1 —
BOIIPOCHI, yTBEPKACHUS, (PAKTbI, IOHATUS U T.1.;

CITMCOK 2 — YTBCPKIACHUA, CBOMCTBA 0OBEKTOB U T.O.

3. ConocTaBUTH DJIEMEHTHI cIUCKA | ¢ DiIeMeHTaMu
cnucka 2, chopMUpPOBATH Maphl JIEMEHTOB.

4. 3anucarp nonapHo OyKBbI ¥ LIU(DpHI (B
3aBHCUMOCTH OT 3aJIaH¥sI) BApUAHTOB OTBETA
(nammpumep, Al unu b4).

OTBeT cunTaeTcs BEPHBIM, €CITN
NPaBIJIBHO YKa3aHbI HUPPHI UIN
OYKBBI

3aanue 3aKphITOro
THUIIA C BBIOOpOM
HECKOJIbKUX

[IpounTaiite TEeKCT,
BbIOEpUTE
MIPaBUJIbHBIE OTBETHI

1.BaumaTenbHo MPpOYUTATh TCKCT 3aJlaHUA U TIOHATD,
YTO B KAa4C€CTBC OTBCTA O KN AACTCA HCCKOJIBKO
IMPaBHUJIBHBEIX OTBETOB U3 MPCAJTOKCHHBIX BAPUAHTOB.

OtBer cunTaercs BCPHBIM, €CJIN
IMPpaBUJIbBHO YCTAaHOBJICHBI BCC
COOTBCTCTBUA (HO3I/ILII/II/I nus3
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IIPAaBUJIbHBIX OTBETOB
13 HECKOJIBKUX
BAPUAHTOB
MIPEAJIOKECHHBIX

2. BunmarenbsHo MpoYnTaTh NPCAJIOKCHHBIC
BapUaHT-ThI OTBCTA.

3. BeIOpaTh HECKOJIBKO MPABUIIBHBIX OTBETOB.

4. 3anucarth TOJIBKO HOMepa (Wi OyKBBHI)

BBIOPAHHOTO BapHaHTa oTBeTa (Hampumep, 1 4 umu A
I).

OJTHOTO CTOJIOIA BEPHO
COIIOCTAaBJICHHI C IIO3UIIUAMU

JApyroro)

3a/iaHue 3aKphITOro
TUTIA HAa YCTAHOBJICHNE
MIOCJIE0BATEIbHOCTH

[IpounTaiite TEKCT U
YCTaHOBUTE
IIOCJIEI0BATEIbHOCTh

1. BauumarenbHO MMpoOYrTaTh TCKCT 3aJaHUA U
IIOHATH, YTO B KQYCCTBEC OTBECTA OXKHNAACTCA
IOCICA0BATCIBHOCTD DJICMCHTOB.

2. BEHUMaTensHO IpOYHUTATh NPCAJIOKCHHBIC
BapHWaHTbI OTBETA.

3. I[locTpouthb BEpHYIO MOCIE0BATEIBLHOCTD U3
MIPEITIOKEHHBIX JIEMEHTOB.

4. 3anucatb OYKBBI/IIUQPHI (B 3aBUCIMOCTH OT
3aJJaHMsl) BApUAHTOB OTBETA B HY>KHOU
nocneaoBarenbHocTu (Hanpumep, bBA nmu 135).

OTBeT cunTaeTcs BCPHBIM, €CJIU
MIpaBUJIBHO yKa3aHa BCs
II0CJIEIOBATEIBHOCTD U

3ananue
KOMOMHHPOBAHHOTO
THIIA C BBIOOPOM
OJTHOT'O TIPaBHUIIBHOTO
OTBETa U3
MPEUIOKEHHBIX U
000CHOBaHKEM BbIOOpa

[IpounTaiite TEKCT,
BbIOEpUTE
MPaBWIbHBINA OTBET U
3aMUIINTe
apryMeHTHlI,
000CHOBBIBAIOIINE
BBIOOD OTBETa

1.BauMaTenbsHO MMPOYHTaATh TCKCT 3aJIaHUA U TIOHATD,
YTO B KAa4€CTBC OTBCTA OXKHAACTCA TOJIBKO OJHH U3
NMPpEAJIOKCHHBIX BAPUAHTOB.

2. BuumarensHO MMpOYUTaATh MPECAIIOKCHHBIC
BapHWaHThI OTBETA.

3. BeIOpaTh OJ11H BEpHBIIl OTBET.

4. 3anucarb TOJIBKO HOMEp (WK OYKBY) BEIOPaHHOTO
BapHaHTa OTBETA.

OTBeT cunTaeTcs BEPHBIM, €CITN
IPaBWIBHO YKa3aHa Ludpa i
OyKBa U IPUBEIECHBI
KOPPEKTHBIE apTyMEHTHI,
UCIIOJIb3YyEMBIE TP BHIOOpE
oTBeTa
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5. 3anmcars apryMeHThl, 000CHOBBIBAIOIINE BBIOOP
oTBeTa (Hampumep, 4 TeKCT 000CHOBaHUS).

3aiaHue OTKPHITOrO
THUIIA C Pa3BEPHYTHIM
OTBETOM

[IpounTaiite TeKCT U
3aMuIIuTe
pa3BEepHYTHII
000CHOBaHHBII OTBET

1. BHMMaTeNbHO MPOYUTATH TEKCT 3aJaHUs U IOHSATh
CYTbh BOIIpOCA.

2.IIponymathb JIOTUKY U MOJTHOTY OTBETA.

3.3anucarb OTBET, UCIIOJIb3YS YETKHE KOMITAKTHbBIE
(hopMyIHUPOBKHU.

4.B cjrydae pacquHoﬁ 3a/lavuy, 3al1CaTh pCIICHNUC U
OTBET

OrtBer cunTaercs BCPHBIM!

1. OtcyTcTBUE (haKTHIECKUX
OLINOOK.

2. PackpeiTe o0beMa
UCIIOJIB3YEMBIX ITOHATUI
(mosHOTa OTBETA).

3.000CHOBAaHHOCTE OTBETA
(HanmM4ue apryMeHTOoB).

4. Jlornueckas
[IOCJIEIOBATEIILHOCTD
U3JIaraeMoro Marepuaiia.
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4.5. OOmas mKana OUEHHUBAHUS PE3YJbTATOB

YCIIEBAEMOCTH U IPOMEKYTOYHOM aTTecTaluu 00yJaromuxcs ¢ npuMenearnem bPC

TEKYIETO KOHTPOJIs

HUrorosas ECTS
OaJIbHAA TpaauuuonHas cucrema brmapnas Hst Tpau- i
cHcTema | momm | Aol
OICHKA CHCTeMBI
90-100 OTnuaHO A P/ Passed
80-89 B P/ Passed
3auTeHo
75-79 Xopouio C P/ Passed
70-74 Y 10BNETBOPUTETBLHO B P/ Passed
60-69 8 P E P/ Passed
0-59 HeynoBieTBOPUTEIEHO He 3adteno F F/Failed
CooTHollleHue  OaIOB 32 TEKYIIMA  KOHTPOJb  YCIIEBAEMOCTH U

IMPOMCIKYTOUYHYIO aTTCCTAIIUIO, 4 TAKIKC IIOBTOPHYIO IIPOMCKYTOUYHYIO ATTCCTALIUIO!

MakcumanbHas cymma MakcumanbHas cymma MakcumanbHas MakcumanbHas
0aJIoB 3a TEKYIIHA 0amioB 3a uToroBas OasibHas cyMMma 0aJsioB 3a
KOHTPOJIb YCIIEBAEMOCTH IPOMEKYTOUHYIO OIICHKA HOBTOPHYIO
aTTeCTalHIO IIPOMEKYTOUHYIO
aTTECTAIINIO
100 6amuioB 100 6amuios 100 6anioB 100 6amoB
5. @opMBbI ATTECTAIIMU, TUTIOBbIE OLIEHOYHbIE MATEPUAJIBI 1JIf

TeKyLIero KOHTPOJIsl yCIeBAeMOCTH 00y4al0IMXCH, KPUTEPUH M IIKAJIbI

5.1. B xome peamusauuu = AUCHMUILUIMHBI

OLCHUBAHUA 110 KOHTPOJbHBIM TOYKaM

51.0.01

Ynpasnenue

WHBECTUIIMOHHBIM TIOPT(ENIeM HCIOJIb3YIOTCS CASAYIoNMe (GOpMBI TEKYIIETO

KOHTPOJIA YCIICBACMOCTH O6y‘-IaIOIIII/IXC$I (B TOM YHCJIC, 3aJaHHA K KOHTPOJIbHBIM

TOYKaM):

AOKJIad, OImpocC, TCCTUPOBAHUEC, KOHTPOJBbHOC 3a/laHHC.

5.2. TumoBble OLIEHOYHBIE MaTEpUalbl A TEKYIIEro

yCIIEBAEMOCTH 00YYarOIInXCs (BHE KOHTPOJIBHBIX TOYEK):

KOHTPOJIS

Paznen 1. METOAOJIOI'MYECKHUE OCHOBBI HOPT®EJIBHOI'O
NHBECTUPOBAHUA

Tema 1.1.
HHBECTHPOBAHUS.

JKOHOMHUYECKAsA CYIIHOCTH Hu (GopMbI

OIIK-3.1

Bomnpocs! ajis onpoca

noprgeabHOro




Bomnpoc 1. B ueMm 3akiro4aeTcss NPUHUMIMAIBHOE PA3JINYUE MEXKIY MPSIMBIM
MHBECTUPOBAHUEM (ITOKYMKOW KOHTPOJBHOTO MaKeTa akIuil) U MOPTQEIbHBIM
WHBECTHUPOBAHUEM C TOUKH 3PEHMS 1I€JIe NHBECTOPA?

Bonpoc 2. Kakue nBa OCHOBHBIX HCTOYHHMKA J0XOJa MOXKET IPUHOCHUTH
nopT¢enbHOe THBECTUPOBAHUE U B YEM UX pazinyue?

Bonpoc 3. Kakue xiroueBble 3KOHOMHUYECKHE MPEANOCHUIKA (YPOBEHb
JIOXOJI0B, pa3BUTHE (POHAOBOrO pHIHKA, HHQIISALMSI) CIOCOOCTBOBAIM POCTY
MOMYJISIPHOCTH TOPT(ENHHOI0 MHBECTUPOBAHUS CPEIM YAaCTHBIX JIUI] B TIOCIIEAHNE
20-30 net?

Bonpoc 4. UeM noptdenbHOe HHBECTUPOBAHUE MPUHIIUITHAIBEHO OTINYACTCS
OT CIIEKYJIATUBHOW TOPTOBJIM C TOYKHU 3pEHUS BPEMEHHOI'O TOPU30HTA U MOJIX0/1a K
YIPABJICHUIO PUCKaMU?

Bonpoc 5. Kakue ocHoBHble (opMbI NOPT(HEILHOIO WHBECTUPOBAHUS
BBIICTISIIOT B 3aBUCUMOCTH OT OOBEKTa BIIOKEHUS (aKUMW, OOJUraluy,
HEJBUKUMOCTbD, AJIbTEPHATUBHBIE aKTUBBI) U B UeM ClIeHU(PHUKA KaKI0H POpMBbI?

TecToBEIE 3a1aHUS TIO0 TEME
Tect 1.

BHUMaTENbHO IPOYUTATh TEKCT 3aJaHUS U IOHATh, YTO B Ka4e€CTBE OTBETA
OKHJIAETCS TOJIBKO OAWH U3 IIPEIIOKEHHBIX BAPUAHTOB.

BHUMaTENBHO TPOYNTATE NPEIOKEHHBIE BADUAHTHI OTBETA.

Bb1Opath 01H BEpHBIN OTBET.

3anucaTh TOJIbKO OYKBY BBIOpAHHOIO BapHaHTa OTBETA.

Yro siBNIs€TCAS SKOHOMUYECKOHN CYITHOCTBIO MOPT(PETHHOI0 NHBECTUPOBAHNUS B
OTJIMYME OT IIPSIMOTO UHBECTUPOBAHUA?

a) IpuoOpeTeHNe KOHTPOJIBHOIO MaKeTa akUMW JJI y4acTUs B YIpaBJICHUU
KOMITQHHUEH;

0) popmupoBanre Habopa (HUHAHCOBBIX aKTHUBOB ISl JTOCTIKEHUS OajlaHca
MEXIY JOXOAHOCTBIO M PUCKOM MPHU OTCYTCTBUU KOHTPOJISL HAJl SMUTEHTaMU;

B) €IMHOBPEMEHHAs MOKYMNKa OJHOr0 BBICOKOJAOXOJHOIO aKTHBA C IENbIO
MOJIyYeHUS] MAaKCUMaJIbHOW TPUOBLIH 33 KOPOTKHI CPOK;

') BJIOKEHUE CPEACTB MCKIIOYUTENIHO B TOCYAAapCTBEHHBIC OOIMraluul JJist
rapaHTHUPOBAHHOTO COXPAHEHUS KalUTaJa.

Tecrt 2.

BHUMaTEIBHO TIPOYUTATh TEKCT 3aJaHUs W TOHATh, YTO B Ka4eCTBE OTBETA
O’KHJIA€TCSI HECKOJIbKO MPABUIILHBIX OTBETOB M3 MIPEIJIOKCHHBIX BAPHAHTOB.

BHUMaTEIBHO TPOYUTATH TIPEIJIOKCHHBIC BAPUAHTHI OTBETA.
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Br16paTh HECKOIBKO MPaBUIBHBIX OTBETOB.
3anucaTh TOJbKO OYKBbI BBIODAHHBIX BApUAHTOB OTBETA.

Kakue ¢akTopsl MCTOPHUYECKH CIOCOOCTBOBAIM DPA3BUTHUIO MOPT(ETHHOTO
MHBECTUPOBAHUS KaK MacCOBOTO SIBJICHUSA?

a) TMOSBJICHUE U Pa3BUTHE (POHAOBBIX OMPXK M JMKBUAHBIX PHIHKOB IIEHHBIX
Oymar;

0) pocT peanbHBIX JOXOJOB HaceleHHs U (opMHpoBaHHE COEpEKESHUIH,
MPEBBIIIAIOIINX TEKYIUE MOTPEOHOCTH;

B) YCTAaHOBJICHHE TOCYJapCTBOM O0Os3aTeNbHBIX HOPMAaTHUBOB JJsi BCEX
YAaCTHBIX UHBECTOPOB;

I) pa3BUTHE KOJUJICKTUBHBIX (OpPM HHBECTUPOBAaHUS (MHBECTULMOHHBIE
¢dounel, ETF), cHmkaromumx nopor BXxoja Jiisl YaCTHBIX JIUIL;

1) U300peTeHne HATMYHBIX JEHET KaK €IMHCTBEHHOTO CPEICTBA COEPEKEHHUS.

Kakue U3 nepeuncieHHbIX HMHCTPYMEHTOB OTHOCATCA K  (popmam
nopT(HEeTHHOTO HHBECTUPOBAHUS ?

a) mpsiMas MOKYINKa KOHTPOJIBHOIO NakeTa akUWid C MpPaBOM Ha3HAYECHUS
TUPEKTOPa;

0) mpruoOpeTeHne maeB OTKPHITOTO MaeBOTro MHBeCTUIIMOHHOTO doHaa ([TND);

B) OKyTKa obnuraiuii ¢peaepansuoro 3aiima (Od3) Ha Oupxe;

') OTKpPBITHE COOCTBEHHOTO TPOU3BOICTBA C HYJIS,

1) (opMupoBaHue HHAMBUAyaIbHOTO HHBecTUlIMOHHOTO cuerta (MUC) ¢
Habopom u3 5-10 akuuii pa3HbIX SMUTEHTOB.

Tect 3.

BHuMaTenbHO poYMTaTh TEKCT 3aJaHUS W IOHSATH, YTO B KauyeCTBE OTBETa
0’KHUIAETCS MOCJIEN0BATEILHOCTD DJIEMEHTOB.

BHHMaTEIBHO TPOYNTATH NIPEIIOKCHHBIC BAPUAHTHI OTBETA.

[TocTpouTs BepHYO TOCIIEIOBATEIFHOCTD U3 TPE/IJIOKEHHBIX 3JICMEHTOB.

3anmcaTh OyKBBI BAPUAHTOB OTBETOB B HY)KHOH MOCIICIOBATEIIHHOCTH.

Onpenenute XpOHOJOTHYECKYIO MOCIEIOBATEIbHOCTh JTallOB  Pa3BUTHS
TEOPHUH MOPTHEITLHOIO HHBECTUPOBAHHMS:

a) co3JaHre MOJIENM IEHO00pa30BaHus Ha KanuTanbHbIe akTUBHI Y. [llapmom
— YCTaHOBJICHUE CBSI3H MEXIY PUCKOM U OKUAAEMOH JTOXOTHOCTHIO;

0) nyonukanus ctateu I'. MapkoBunia «Beioop moprdens» — dhopmanuzarus
npoOJieMbl BBIOOpa ONTHUMAJIBHOTO TMOPT(ENss Ha OCHOBE MaTeMaTHUECKOTO
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OKUJIAaHUS Y JUCTIEPCUH TOXOIHOCTH;
B) pa3paboTtka moxaenu bmdka-JluTTrepMana kak crocoba KOMOMHHMpPOBAHUS
PBIHOYHBIX PABHOBECHBIX JOXOJIHOCTEH C CYOBEKTUBHBIMH B3TJISIIAMHA HHBECTOPA,;
r) pa3BuTHe Teopuu dpdexTuBHOrO phinka FO. daMbl U TPAKTHKU HHIEKCHOTO
WHBECTHUPOBaHUS (ITACCHBHOE YIIPABJICHHUE).

Tect 4. YcTaHOBUTE COOTBETCTBHE

BHuMarenbHO MpoYnUTaTh TEKCT 3aJaHUsl U MOHSATh, YTO B KAuy€CTBE OTBETA
OKHMJIAIOTCA Mapbl AJIEMEHTOB.

BaumatenpHO mpounTaTh 00a cmucka: cmucok 1 — ¢opma mopTderbHOro
WHBECTUPOBAHUSI; CIIMCOK 2 — XapaKTEPUCTHUKA.

CorocTaBuTh JIEMEHTHI CMCKa 1 ¢ 3JeMeHTaMu crrcka 2, copMUpOBATH
Maphl AJIEMEHTOB.

3anucath MornapHo U@pel 1 OYKBBI BAPUAHTOB OTBETA B TAOJIHILY.

®opma nopTdenbHOro
Ne p pTd XapakTepucruka
WHBECTUPOBAHUS
WNuBectuiuu B akiun Ob6ecnieunBaroT (UKCHPOBAHHBINA IEPUOANYECKUN
1 (moneBbIe LICHHBIE JI0X0J1 (KYIIOH) ¥ BO3BpaT HOMHHAJA B KOHIIE
Oymarm) CpOKa; KOHCEPBAaTUBHBIA HHCTPYMEHT.
JaroT ripaBo Ha 10110 B OM3HEcCe,
WNuBectumuu B He(UKCUPOBAHHBIN 10XOH (IUBUACH]IBI), POCT
2 oOiuranuu (J10JroBble KaInurasia 3a CUeT MOBBIIIEHUS KypCOBOM
[IEHHBIE OyMaru) CTOUMOCTH; BBICOKUN TOTEHIIUAN JOXOJIHOCTH MIPH
MOBBIIIICHHOM PHCKE.
WNuBectumuu gepe3 BrnosxeHust B HEIBIDKUMOCTb, IPArolieHHBIC
3 MaeBbIe METaJIJIbl, IPEIMETHI UCKYCCTBA; HU3KAs
WHBECTUITMOHHBIE (POHTBI KOPPEJSIHS ¢ TPAJAUIIMOHHBIMU PHIHKAMHU, 3aIHTa
(ITM®Pw1) u ETF OT UH(DIAUYU, HU3KAS JTUKBUIHOCTb.
KonnekTuBHOE HHBECTHUPOBAHKE: CPEICTBA
00BEAMHSIIOTCS B ITYJ U BKJIAJBIBAIOTCS B
NuBectunuu B o
4 JTUBEpCU(PUIIMPOBAHHBIA HAOOp aKTHBOB (aKIMH,
QIbTePHATHBHBIC aKTUBBI
o0nuranuu, HeIBUKUMOCTD); CHI)KEHHE ITopora
BXOJIa ¥ TUBEPCUPHUKAIIHSI.
Co3znianue pesepBa Ha cilydyail KpU3UCOB;
5 J1eno3uThl U IEHEe)KHBIE MUHUMAaJIbHAS TOXOIHOCTb, BEICOKASI TUKBUIHOCTb,
MHCTPYMCHTBI COXpaHEHHE KamuTanaa OT KPaTKOCPOUHBIX
Kosie0aHui.
OTBeTHI:
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ﬂOKJ’Iag.

[TonroroBka JOKJIaI0B « DKOHOMHUYECKAs CYIIHOCTh B (POPMBI TOPTHETHHOTO
WHBECTUPOBAHUA: OT TEOPUM K NpakTUKe». ATk TIpynmoBBIX MAOKIAIOB C
OOCYXKICHHEM POJIM MOPTQEIbHOTO WHBECTHUPOBAHUS B pa3pabOTKE BapHUaHTOB
penieHust MpoOJEMHBIX CUTYallui, yueTe MPaBOBbIX HOPM U BBIOOPE ONTUMATIbHBIX
CIIOCOOOB pelleHus 3a/1ay.

TemaTuka JOKJIA/IOB:

1. Ucropuueckas 3BoJtOLUS NOPT(HETHHOIO MHBECTUPOBAHUS: OT IEPBBIX
TUBEpCU(PUIIMPOBAHHBIX BIIOKEHUH B J[peBHEM Mupe 10 COBPEMEHHOH Teopuu
Mapkosuua u [lapna. KntoueBbie Tamnbl U BKIaJ YYEHBIX.

2. DKOHOMHYECKasi CYIIHOCTh MOPT(HETbHOT0 WHBECTHPOBAHUS: LETH U
MOTHBbI MHBECTOpPA, COOTHOILIEHUE J0XOAa W PHUCKA, POJIb IUBEpPCU(UKALNUH,
OTJINYKE OT CIIEKYJIALIUU U IPAMOIO0 HHBECTUPOBAHMS.

3. ®opmbl TOPTHETHHOTO HHBECTUPOBAHMS U UX KIACCHU(UKAIUS: JT0JIEBbIC,
JIOJITOBBIE, KOJUIEKTUBHBIE, aJbTEPHATHBHBIE (HEABMKUMOCTb, JpAarol€HHBIC
METaJlIbl, ChIPhE) — CPAaBHUTEIbHBIN aHAIU3.

4. IlpaBoBble @~ M  HMHCTUTYLHMOHAJbHBIE  ACIEKTbl  HOPTQEIBHOTO
uHBecTUpoBaHus B PD: perynupoBaHne pbIHKa LIEHHBIX OyMar, HaJIOTOBbIE JIbIOTHI,
POJIb OPOKEPOB, YIPABISIIOIIMX KOMIAHUH, JE€TO3UTapUEB.

5. CoBpeMeHHbIE TPEHAbI U BbI30BBI NOPT(PEIbHOTO HHBECTUPOBAHUS:

MeTtonuueckre peKOMEeH/1alluy MO NOJrOTOBKE AOKJIAA.

[ToaroroBka J10KJ1a/1a — 3TO BUJ CAMOCTOSTEIIBHOM pabOThI, CIIOCOOCTBYIOIIHIA
(bopMHpPOBaHHUIO HAaBBIKOB HCCIIEI0OBATEIbCKOM paboTHI, pacmmpser
MO3HABATENIbHbIE MHTEPECHI, MPHUYyYaeT KPUTUYECKH MBICIUTh. [lpu Hammucanum
JIOKJIaJa Mo 3aJaHHOW TeMEe COCTAaBJISIOT IJIaH, MOJOUPAIOT OCHOBHBIE NCTOUYHUKH.
B mpornecce paboThl ¢ UCTOYHUKAMHU, CUCTEMATH3UPYIOT MOTYYCHHBIE CBEIICHUS,
JieNaroT BRIBOABI U 000011eHus. [loaroToBka nokiaga TpedyeT oT 00ydaroIierocs
OOJBIIION CaMOCTOSITETFHOCTH M CEPhE3HON MHTEIIEKTYyallbHOW pabOoThI, KOTOpas
IPUHECET HauOOJIBIIYIO MOJIb3Y, €CIHU OyAET BKIIOYATh C ce0s CIeAYIOLINE ITAIbI:
— u3yueHue Hauboyiee BaXXHBIX HAy4YHBIX pabOT MO JaHHOW TeMe, IMepeueHb
KOTOPBIX, KaK MPaBUJIO, TAET CaM MPENoAaBaTelb; — aHAINU3 U3yUYEHHOT0 MaTepuania,
BblIJIeJICHHE Hanbosiee 3HAaUMMBbIX JJIi PACKPBITUS TeMbl (DaKTOB, MHEHUN pa3HBIX
YUEHBIX U HAYYHBIX [OJIO)KEHUH; — OO0OOIIEHHEe U JIOTUYECKOE IOCTPOCHHE
MaTepuaia A0KJIaaa, Hanpumep, B GopMe pa3BepHYyTOTrO IJIaHa; — HAlTMCAHUE TEKCTa
nokiaga ¢ coOmrofeHneM TpeboBaHWM HaydyHOro CTwisA. [locTpoenme mokiana
BKJIFOUAET TPU YaCTH: BCTYIIJIEHUE, OCHOBHYO YacCTh U 3aKitoueHue. Bo Beryruiennn
YKa3bIBAaeTCsl Te€Ma JOKJaJa, YCTaHABIMBAETCS JIOTMYECKAsl CBA3b €€ C JPYTHMMHU
TEMaMU WJIM MECTO paccMaTpuBaeMOM MpoOeMbl cpeau Apyrux npodsiem, AaeTcs
KpaTKui 0030p UCTOYHUKOB, HA MaTepuaye KOTOPbIX pacKpbIBaeTCs TeMa U T. II.
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OcHOBHasi 4yacTh JOJDKHA UMETh YETKOE JIOTUYECKOE MOCTPOCHHE, B HEU JIOJKHA
OBITh packpbiTa TeMa JAokjiaza. B 3akitoueHuru OOBIYHO TMOJBOJATCS WTOTH,
(bOpMYITHPYIOTCST BBIBOJIBI, TTOAYCPKUBACTCS 3HAUYCHUE PACCMOTPEHHOM MPOOIEMBI
U T. IL

Tema 1.2. Iloprdenbubie umHBecTHHUM. [IpuHumunel dopmMupoBaHusi
uHBecTHHMOHHOTO noptdens. OIIK-2.1, OIIK-3.1

Bomnpocs! a1 onpoca:

Bompoc 1. B yem 3akiiodaercs 3KOHOMUYECKAsi CYUTHOCTh MOPTHETHLHOTO
WHBECTUPOBaHUA? YeM OHO OTJIMYaeTCs OT MOKYIKU OJIHOTO OTJIEILHOTO aKTHUBA?

Bomnpoc 2. Kakue 1Ba OCHOBHBIX THUMA JOXOJHOCTHA MPUHOCUT MOPThETbHOE
WHBEeCTUpOBaHKE? B dyem pasHuna Mexay TEKYHIUM JOXOAOM U MPUPOCTOM
Kanuraua?

Bompoc 3. Kakue ocHOBHbIE (POpMBI MOPTHETBHOTO HWHBECTHPOBAHUSA
BBIJICIISIIOT B 3aBUCHMOCTH OT OOBEKTa BJIOXKEHUM (aKIUM, OOJIUTaIluH,
HEJIBUKUMOCTb, AJIbTEPHATUBHBIC aKTUBHI)?

Bompoc 4. HazoButre Tpu KIIIOYEBBIX MpUHIUINA  (HOPMUPOBAHUS
WHBECTULIMOHHOTO TIopTdens. [Touemy KakabIii U3 HUX BaKEeH?

Bompoc 5. Kak B3aumocBsizZaHbl MeEXay cO0OM JOXOAHOCTb, PUCK H
JUKBUAHOCTD Npu (popmupoBanuu noptdens? [loyemy roBopsrt, uto «He ObIBaeT
OJTHOBPEMEHHO BBICOKOJIOXOJHOTO, HHM3KOPHUCKOBAHHOTO W BBICOKOJIMKBUIHOTO
aKTHUBa»?

TecToBEIE 3a1aHUS IO TEME

Tecr 1.
BHUMaTENhHO MPOYNTATH TEKCT 3aJIaHUS W TIOHATH, YTO B Ka4eCTBE OTBETA
O’KHJIAETCS TOJIBKO OAMH M3 TIPEIJIOKCHHBIX BAPHUAHTOB.
BaumaTenbHO MpounTaTh MPEIIOKEHHBIC BAPUAHTHI OTBETA.
BriGpath o1uH BepHBIN OTBET.
3anucaTh TOJIBKO OYKBY BRIOpAaHHOTO BapHaHTa OTBETA.

Uro sBisieTCs  TVIABHOM  DKOHOMHMYECKOW  TeNbi0  (HhOpMUPOBAHUS
WHBECTUITMOHHOTO MTOPThes?

a) mpuoOpeTeHrne KOHTPOJIBHOTO TIMaKeTa AaKIWWA OJHOW KOMIAHWUU s
y4acTHs B YIIPABJICHUH;

0) JOCTH)XKEHUE ONTUMAIBHOTO I ”HBECTOPA COOTHOIICHUS IOXOIHOCTH U
pHUCKa IyTeM JuBepCcU(PUKAIIUU BIOKEHUH;

B) pa3MelleHHWe BCEX CPEACTB Ha OAHOM OAaHKOBCKOM JIETIO3UTE C
MaKCHUMaJIbHOM CTaBKOM;

I') OJIHOE YCTPaHEHHUE JTIOOBIX PHIHOYHBIX PUCKOB.

B dem 3akmouaercss mpHHUMI AuBepcUUKAMM TpU  (HOPMUPOBAHUU
noptdens?
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a) BJIO’KEHHE BCEX CPEJICTB B OJIMH HAauOOJIee JOXOIHBIN aKTHB,

0) paBHOMEpPHOE pachpeiieliecHue KamuTajia MeXAy BHAaMU aKTHUBOB, UbH
JOXOJHOCTH €1a00 KOPpEIUPYIOT MEXAy CO0O0H (M3MEHSIOTCS B pa3HOM
HaIlpaBJICHUN);

B) MPOJaka BCEX aKTUBOB IPH MEPBbIX MPU3HAKAX MMaICHUS PbIHKA;

I') IOKYTIKA TOJIBKO FOCYAAPCTBEHHBIX OOIUrauil.

Tect 2.

BauMartenbHO nmpoyuTaTh TEKCT 3aJaHUs M MOHSATH, UTO B KaueCTBE OTBETa
O’KHMJIA€TCSl HECKOJIBKO MPABUJILHBIX OTBETOB U3 MPEIJIOKEHHBIX BAPUAHTOB.

BauMarenbHO npounTaTh NpeAIoKEHHbIC BApUAHTHI OTBETA.

BriOpaTh HECKOIBKO MTPAaBUIIBHBIX OTBETOB.

3anucarh TOJIbKO OYKBBI BRIOPAHHBIX BAPUAHTOB OTBETA.

Kakue wW3 mnepeduciaeHHbIX MNPUHUUIIOB SBISIOTCS 0a30BBIMU  IIPH
dbopMUpPOBAHUM UHBECTUIIMOHHOTO MOPTdes?

a) MPUHLXI MAaKCUMaJIbHOW KOHILIEHTpAlUH (BCE CPE/ICTBA B OJJUH aKTHB);

0) NpuHUMI AUBEPCUPUKALINH;

B) NPHUHLMI cOaJaHCUPOBAHHOCTH (COOTBETCTBUE PUCK-TIPOPUIIO U LEIIM
WHBECTOPA);

I') IPUHLIUI 0043aTEILHOTO UCIIOJIb30BAHMS KPEUTHOIO IIeYa;

1) TPUHLUI PETyJspHOro pedallaHCUpOBaHUs (BOCCTAHOBJICHHS LEJIEBOM

CTPYKTYPBI TOpTdEs).

Kakume axkTMBBI MOTyT BXOOUTH B COCTaB  cOaJlaHCHUPOBAHHOTO
WHBECTUIIMOHHOTO MOpTdens?

a) aKIMU KPYMHBIX KOMIAHUH (TOIyOble PUILKH);

0) KOpIOpaTUBHBIE U TOCYAAPCTBEHHbIE OOJIUT AL,

B) 0AHKOBCKHE BKJIQJIbI (AEMO3UTHI);

I') TOJIBKO OJIMH BUJ KPUIITOBAIIOTHI;

1) naesble nHBecTHLIMOHHBIE (oHABI ([T Db1) 1 ETF.

Tect 3.

BHuMartenbHO mpoyuTaTh TEKCT 3aJaHus M IOHSATH, YTO B KauyeCTBE OTBETA
0’KHIAETCS MOCIIEA0BATEILHOCTD DJIEMEHTOB.

BauMarenbHO pounTaTh IPEAJIOKESHHBIC BAPUAHTHI OTBETA.

[TocTpouTh BepHYIO OCIEIOBATEIHLHOCTD U3 TIPEITIOKEHHBIX 2JIEMEHTOB.

3anucaTth OyKBBI BAPMAHTOB OTBETOB B HYXKHOM MOCIIE0BATEIILHOCTH.

Onpenenure NPaBUWIBHYIO TOCIEIOBATEIBHOCTh ATanoB (HOPMUPOBAHUS
WHBECTUIIMOHHOTO MOPThE:

a) BBIOOP KOHKPETHBIX aKTUBOB U OIIPEJIEIICHUE UX JI0JIEH B IOPTQeEe;

0) ompeneneHHe WHBECTULHMOHHBIX ILeed (CpoK, CymMma, JOITyCTUMBII
YpOBEHb pUCKa) U THIA MOopTdens (KOHCepBAaTUBHBINA, YMEPEHHBIN, arpeCCUBHBIN);
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B) MOHHUTOPUHT  mOpThens
BOCCTAHOBJICHHUSI 1IETIEBOM CTPYKTYPHI;

U TpPOBEICHHE PEOATTAHCUPOBKHA IS

T') OIleHKa TeKYyIEero (PMHAHCOBOTO MOJIOKEHUS U PUCK-TIPOPHIISI HHBECTOPA.

Tect 4. YcTaHoOBUTE COOTBETCTBUE

BaumarensHO MpO4YUTaTh TCKCT 3adaHUA W IIOHATH, YTO B KAa4YCCTBC OTBCTA

OKUIA0TCA IIapbl 9JICMCHTOB.

BHuMaTtenpHO mpoYynTaTh 00a CIUCKA: CUCOK | — mpuHIUI (HOPMHUPOBAHHUS

nopT¢ens; CIUCOK 2 — XapaKTEPUCTUKA.

ConocTaBUTh JEMEHTHI CHCKa | ¢ aleMeHTaMu crnucka 2, chopMHUpOBaTh

IIapbl 3JICMCHTOB.

3anucaTh nomnapHo MUQPH U OYKBBI BAPUAHTOB OTBETA B TAOJIHILY.

[Tpunmn popmupoBanus
Ne pHHLII OpMHP XapakTepucTuka
noptdens
ITepuoanueckoe NpuUBEIECHUE 10JIEH aKTUBOB K
1 [TpuHumn M3HAYaJIbHO 3aIUIAHUPOBAHHBIM IIPONOPLUAM
IUBepcUpUKaLUN (HammpuMep, pa3 B roj] Mpojaka MoJA0poKaBLINX
aKIMK U MOKYIKA IMOJCIICBEBIINX OOIUTALIHI).
Pacnipenenenue kanuranga MeXAy pa3InuHbIMU
[TpuHIMn KJIacCaMH aKTHUBOB (AKLIMHU, OOJIUT AU,
2 cOaaHCUPOBAaHHOCTHU HEABM)KMMOCTb, 30JI0TO) U SMUTEHTAMH, YbH LIEHBI
(COOTBETCTBHUSA LIEIISIM) BeAYT ce0sl M0-pa3HOMY, YTOObI CHU3UTH OOLIHIt
pHUCK nopTdens.
CooTBeTcTBHE CTPYKTYphI TOPT(ENs TOPU3OHTY
WHBECTUPOBAHUS U I0IIyCTUMOMY YPOBHIO PHUCKa
[IpyHIMIT MUHUMU3aLUN P Aoty Y P puet
3 I MHBECTOpa (Harpumep, JJsl IEHCUOHHBIX IeJield —
p OoubiIast 1051 OOIUTALU, A MOJIOAOTO
MHBeCTOpa — OOoJIbIIIAs OIS aKIHi).
Bb160p akTHBOB U CITOCOOOB HHBECTUPOBAHUS C
A [TpunIMI HU3KUMH KoMmuccusMu (Hanpumep, ETF Bmecto
pebanaHCUpPOBKH akTuBHBIX [I®0B ¢ BbICOKMMH HagO0aBKaMu), a
TaK)Ke ONTHMHU3AIHS HAJIOT000JI0KEHUS).
Bb100p Takoro couetaHusi akTUBOB, KOTOPOE
5 [Tpuniun 3¢ dhexTuBHOCTH o0ecreunBaeT MaKCUMAJIbHYIO 0XKHIaEMYIO
(o Mapxosuy) JIOXO/IHOCTb NPH 33JaHHOM YPOBHE pHCKa (MU
MUHUMAaJbHBIN PUCK MTPH 331aHHOMN T0XOAHOCTH).
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OTBeTHI.
1 2 3 4 5

Tema 1.3. Tunsl nnBecTHHOHHBIX MopTdeeii. OIIK-1.2, OIIK-2.1

Bompocs! g onpoca
Bonpoc 1. Uto Takoe MHBECTUIIMOHHBIN TOPTQENb U KaKie OCHOBHBIE IENN

ero (hopMupoBaHus?

Bomnpoc 2. Kakue THIBI WHBECTUIIMOHHBIX TMOpPTQeEneil BBIICIIIOT B
3aBUCUMOCTH OT YPOBHS pUCKa?

Bompoc 3. B uém paznuume MexAy KOHCEPBAaTUBHBIM, YMEPEHHBIM U
arpecCUBHBIM MHBECTULIMOHHBIM NOpTdenem?

Bormpoc 4. Kakue ¢prHaHCOBbIE HHCTPYMEHTHI typically BXOAST B KaxKblil U3
TUIIOB NOpT(desia (KOHCEPBATUBHBIN, YMEPEHHBIH, arpeCCUBHBIIN)?

Bormpoc 5. Kak ypoBeHb TOJIEpaHTHOCTH HHBECTOPA K PUCKY BIIUSIET HA BBIOOP
TUIIa UHBECTULIMOHHOTO TIopTdens?

TecToBEIC 33JaHUS IO TEME

Tecr 1.

BHUMaTENbHO IPOYUTATh TEKCT 3aJaHUS U TOHSATh, YTO B Ka4yeCTBE OTBETA
OKMJIAETCS TOJIBKO OAMH U3 IIPEIIOKEHHBIX BAPUAHTOB.

BHuMaTeNnbHO MPOYUTATh NPEAJIOKEHHBIE BAPUAHTHI OTBETA.

Bb1Opath 01H BEpHBIN OTBET.

3anucaTh TOJIbKO OYKBY BBIOpDAHHOTO BapHaHTa OTBETA.

Kakoli TWN WHBECTUIIMOHHOTO MOPT(dENs XapakTepuzyeTcs HauOOobIIeH
JIOJIEN aKIWI U BBEICOKOUM BOJIATHWIILHOCTELIO?

a) KOHCEPBATHUBHBIII;

0) yMEpECHHBIN;

B) arpeCCUBHBI;

T') 3aIUTHBIH.

Kakoli nHCTpyMeHT HanboJsee XapakTepeH AJisi KOHCEPBATUBHOTO OpTdens?
a) aKUu OBICTPOPACTYIIMX KOMIAHU;

0) rocynapcTBeHHbIE OOJIUTallNH;

B) (hbrovepChl HA HEPTH;

I') ONIMOHBI HA BaJIOTY.

Tect 2.
BHuMartenbHO mpouMuTaTh TEKCT 3aJaHUs W TOHSATh, YTO B KaueCTBE OTBETa
0KHMJIA€TCSl HECKOJIBKO MPABUIIbHBIX OTBETOB U3 MPEIJIOKEHHBIX BAPUAHTOB.
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BHuMaTeNnbHO MPOYNTATh NPENI0KEHHBIE BADUAHTHI OTBETA.
Br16paTh HECKOIBKO MPaBUIBHBIX OTBETOB.
3anucaTh TOJbKO OYKBbI BBIODAHHBIX BApUAHTOB OTBETA.

Kakue memu xapakTepHsbI 1J11 KOHCEPBATUBHOTO HHBECTHUITMOHHOTO TTOPThes?
a) COXpaHCHHE KaluTaa,

0) MoJay4eHue CBEPXJ0XOTHOCTH;

B) 3amuTa oT UHQJIAINH,

I') MAKCUMU3AIIMS PUCKa;

1) CTAaOMJIBHBIN TEKYITUH JOXO/I.

Kakue akTuBBI MOTYT BXOJUTh B COCTaB YMEPEHHOIO HHBECTUI[MOHHOTO
noptdens?

a) KOPIOpaTUBHBIE OOJIUTaIIUH;

0) aKIMK «roJIyObIX (PUIIEKY;

B) BEHUYpPHBIE CTapTAIlbl;

') KpaTKOCPOYHbIE JENO3UTHI;

n) ETF Ha mumpokuil peIHOK.

Tecrt 3.

BHuMartenbHO MpoYMUTaTh TEKCT 3aJaHUS W IOHSATh, YTO B KauyeCTBE OTBETa
0’KHIAETCS MOCIIEA0BATEILHOCTD DJIEMEHTOB.

BHuMaTensHO pounTaTh MPEIJIOKEHHBIC BADUAHTHI OTBETA.

[TocTpouTh BEpHYIO MOCIEI0BATSILHOCTD U3 MIPEIOKEHHBIX JIEMEHTOB.

3anucath OyKBBI BAPHAHTOB OTBETOB B HY>KHOM IOCIIE0BATEILHOCTH.

Onpenenure MIOCJIEIOBATENBHOCTh 1aroB npu bopMHupoBaHUU
WHBECTUIIMOHHOTO MOPThEs:

a) BeIOOp THUMA opTdens (KOHCEpPBATUBHBINA, YMEPEHHBIN, arpeCCUBHBIN);

0) omnpejierieHue TOPU30HTa UHBECTUPOBAHUS;

B) ONpeeIeHNE TOJIEPAHTHOCTH K PUCKY;

T') MOHUTOPHHT U pebaTaHCUPOBKa OPThEs;

1) BBLIOOP KOHKPETHBIX (PMHAHCOBBIX MHCTPYMEHTOB U JIOJICH.

YcTaHoBUTE MOCIIENOBATEILHOCTh W3MEHEHUS THUIIOB TOPTQENs Mo Mepe
MPUOIMKEHUS K TIEHCUH (OT MOJIOJIOCTH K TTOKHIIOMY BO3PACTY):

a) KOHCEPBATUBHBIN MOPTQENh ¢ mpeodagaHueM oOIUTaIIHii;

0) ymepeHHbIN MOpTdeb ¢ OaTaHCOM aKITUil U O0IHUTallnii;

B) arpeCCUBHBIN MOPT(HEIb ¢ BBICOKOU J10JIEH aKIIHii;

I') BBICOKOHAAEKHBINA TOPT(]EIb ¢ AeN03UTaMu U TOCOyMaraMus;

1) cOaTaHCUPOBAHHBIN OPTQENb C aKIIUIMHA U HEABUKUMOCTHIO.

Tect 4. YcTaHoBUTE COOTBETCTBUE
BHuMaTenpHO NMpOYUTaTh TEKCT 33/IaHUSA U MOHSITh, UTO B KAY€CTBE OTBETA
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OKUJAIOTCS Maphl SJIEMEHTOB.

BHuMartenbHO MpoyuTaTh 00a CIUcKa: COUCOK 1 — Tun nopTderns; CHUCOK 2 —
XapaKTepUCTHKA.

ConocTaBuTh 3JEMEHTHI ciMcKa | ¢ ayneMeHTaMu crucka 2, chopMUPOBAThH
napbl JIEMEHTOB.

3anucath nonapHo Hu(psl ¥ OYKBBI BAPUAHTOB OTBETA B TAOJMILY.

Ne Tun noprdens XapakTepucruka
1 KoncepBarupHblit A Bricokas moTeHIManbHas JOXOIHOCTb, HO U BBICOKHE PUCKU
2 YMepeHHbIi b [Ipeobaganue oomUranuii U AEMO3UTOB, HU3KUNA PUCK
3 ATrpeccuBHBIH B bananc mexay TOXOIHOCTBIO M HAEKHOCTHIO

. KpatkocpouHble onepanuu ¢ JepuBaTUBaMU
4 CrexkynaTUBHBIN r p P . pall Aep ’

MaKCUMAaJIbHBIN PUCK
Otser:
1 2 3 4

Tect 5. YcTaHOBUTE COOTBETCTBUE

BHuMaTeNnbHO TPOYUTATh TEKCT 3aJaHUsl U TOHSThb, YTO B KaueCTBE OTBETA
OKUJAI0TCS MAPBI 3JIEMEHTOB.

BHuMaTenbHO TpounTaTh 00a CUCKa: CUCOK | — (PMHAHCOBBIN HHCTPYMEHT;

CIUCOK 2 — XapaKTepUCTHUKA OLICHKH.

ComocTaBuTh JIEMEHTHI CHCKa 1 ¢ 2JleMeHTaMu crucka 2, copMupoBaTh
napsbl AJIEMEHTOB.

3anucaTh nmomnapHo MUQpPH ¥ OYKBBI BAPUAHTOB OTBETA B TAOJIHILY.

Ne DUHAHCOBBIN HHCTPYMEHT XapakTepucTuKa OLEHKH
1 O®3 (obnuranuu penepanbHOTO 3aiiMa) A ArpeccuBHBII
2 Axuunn IT-craprama b KoncepBatusHbIi
3 C6anancupoannsiii [TUD B CrexkyJIaTUBHBIN
4 ®prouepcsl Ha HEPTH r YMepeHHbIi
OtBer:
1 2 3 4
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KonTtponbsHOE 3a1aHMe

BHuMaTtenbHO MpoYnTaTh TEKCT 3aJaHUS.
BreinmonauTe aHaaus.
CdopMmynnpoBaTh BBIBOA.

3angaHue.
HuBectop Cunopos, 45 net, paboTaeT Bpauyom, CpeiHeMeCsIuHbIN 10xo1 — 150

000 pyO. lLlenp wmHBEeCTHMpOBaHUS: HAKONMUTH Ha oOydeHHe cblHAa uepe3 10 jer
(Tpedbyemas cymma — 3 000 000 py6. B Texkymux 1ieHax). CuIopoB UMEeT:

coepexenust — 500 000 py0. Ha neno3ute moj 8% ro/I0BbIX;

€KEMECSIYHO MOXKET OTKJIabIBaTh Ha nHBecTUlinu 30 000 pyo.;

HEJIBXKMMOCTB — COOCTBEHHAs KBapTupa (0€3 UIOTEKN );

OTHOILIEHHE K PUCKY: «He xouy TepsTh J€HbIU, HO JOXOAHOCTh JAEMO3UTA HE
yCTpauBaeT»;

WHBECTUILIMOHHBIN TOpr30HT — 10 neT;

(¢buHaHCOBbIE 3HAHUS — HauyajdbHbIC (YMTA CTAaTbU, HO HE HMEET OIbITa
TOPTOBJIH).

3ananue:

1. Onpenenure, K KAKOMY TUITy MHBECTOpA (KOHCEPBATUBHBIN, YMEPEHHBIH,
arpeccuBHbIi) oTHOcUTCA CHIOPOB Ha OCHOBE €T0 XapaKTEPUCTHKHU.

2. Ouenute pecypcbl u orpaHudeHust ((puHAHCOBBIE, BpPEMEHHBIE,
KOMIETEHIIMN) AJ1s1 (GOPMUPOBAHMSI MHBECTULIMOHHOTO MOPTQEIs.

3. IlpenoxuTe ONTUMATbHBIM TUTT MHBECTHIIMOHHOTO MOPTQENs A 1enen
CunopoBa ¢ 000CHOBaHHUEM.

4. CocTaBbTe NPUMEPHYIO CTPYKTYpY mopTdens (B MPOLEHTax Mo Kiaccam
aKTUBOB) U JaiiTe peKOMEHIallUU MO ero (OpMHUPOBAHUIO.

Pasznen 2. YIIPABJIEHUE ITIOPT®EJIEM UHBECTHUIIAN

Tema 2.1. Ilpouecc ynpaBiaenuss moprdesnem unBectunuii. OIIK-1.2,
OIIK-2.1, OIIK-4.1

Bonpochl jJjist onpoca
Bormpoc 1. UTo moHMMAaETCs MO MPOIECCOM YIIPaBICHUS MHBECTUITMOHHBIM
nopTdesieM 1 KaKOBbI €T0 OCHOBHBIC 3TAIThl?
Bompoc 2. Kakwme ctparernn ympaBieHus TopTdeneM BBIICISIOT B
3aBUCHMOCTH OT CTETIEHU aKTUBHOCTH MHBECTOpPA (aKTUBHAS U MACCUBHAs)?
Bompoc 3. Uto takoe pedanancupoBka mopT¢es U ¢ KaKou MepruoIUIHOCTHIO
OHa PEKOMEHyeTCs?
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Bompoc 4. Kakue metozs! onieHKH 3(pPEeKTUBHOCTH yIpaBieHus noprdenem
Haubosee pacmpocTpaHeHbl (IOXOAHOCTh, pHUCK, Kodbdunuentsl [lapma,
Coptuno)?

Bompoc 5. Kak nuBepcudukainys akTUBOB BIUSET Ha MPOIIECC yIPaBICHUS
nopT¢eneM U CHUKEHHUE PUCKOB?

TecToBEIE 3a1aHUS TI0 TEME

Tecr 1.

BHuMarenpHO nmpoynTaTh TEKCT 3aJaHUSA U NOHATH, YTO B Ka4ECTBE OTBETA
0KHMJIAETCS TOJIBKO OJTMH U3 IIPEIJIOKEHHBIX BAPUAHTOB.

BHuMartenbHO MpounTaTh NPEAJIOKEHHBIE BADUAHTBI OTBETA.

BrIOpaTh 01uH BEpHBINA OTBET.

3anucath TOJIbKO OYKBY BBIOPaHHOI'O BapHaHTa OTBETA.

Kakoii stan mporecca ymnpasieHuss noprdeneMm cieayeT cpasy mocie
OTIpEeJICIICHHS] THBECTUIIMOHHBIX TIeJIei?

a) MOHUTOPHHT U peOaaHCUPOBKA;

0) popmupoBanue noptdens (BbIOOp aKTUBOB U J0JIEH);

B) o1leHKa 3()(DEKTUBHOCTH YIIPABICHUS;

T') ompeesieHne TOJIEPAHTHOCTH K PUCKY U MHBECTHIIHOHHOTO TOPU30HTA.

UTo OTHOCHUTCA K MACCHUBHOM CTpaTerny YHpaBJEHUS WHBECTULIMOHHBIM
noptdenem?

a) aKTUBHBIN 110100P HEJOOLICHEHHBIX AKIINA;

0) nokynka ETF, moBTopstonux cTpyKTypy pbIHOYHOTO UHIEKCA;

B) KPaTKOCPOYHBIE CIEKYJIALUN Ha BOJATUIBHOCTH;

I') UCIIOJIb30BAaHNE MAPKUHAIBHOK TOPTOBIIH JUISl YBEIIMYEHUS JOXOAHOCTH.

Tect 2.

BHuMartenbHO mpoyuTaTh TEKCT 3aJaHus M MOHSATH, UTO B KauyeCTBE OTBETA
OKHMJIA€TCSl HECKOJIBKO TIPABUIILHBIX OTBETOB M3 MPEIJI0KECHHBIX BAPUAHTOB.

BHUMaTEIBHO MTPOYNTATH NIPEIIIOKCHHBIC BAPHAHTHI OTBETA.

BrI1OpaTh HECKOJIBKO MPABHIILHBIX OTBETOB.

3anucaTh TOJIbKO OYKBBI BRIOPAaHHBIX BAPUAHTOB OTBETA.

Kaxkue sneMeHTHI BKIIFOYAaeT B ceOs 3Tam MOHUTOPUHTA U peOaTaHCUPOBKH
noptdens?

a) CpaBHECHHE TEKYIIEH JOXOMHOCTH C ICICBBIMH ITOKA3aTEIISIMHU;

0) mpo1aXka YacTH aKTUBOB, IPEBBICUBIIIHX IEJIEBYIO JOJIO;

B) OTpe/ielIeHNE TOJEPAHTHOCTH K PUCKY;

T') TOKyIKa aKTUBOB, JIOJIsI KOTOPBIX CHU3WIACH HUKE TUTAHOBOM;

1) TOCTAaHOBKA MHBECTUITMOHHBIX TIEJICH.

Kakue nokazaTenu UCMob3ylOTCs sl OLIEHKH 3(PPEKTUBHOCTH YIPaBICHUS
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noptdenem?

a) IOXOJHOCTH MOPTQEs 3a MEePHO/T;

0) cpeaHEeKBaIPAaTHIECKOE OTKIIOHEHUE TOXOTHOCTH (BOJATHUIHHOCT);

B) koa(dumuent [lapma (10X0aHOCTh Ha EIUHUITY PUCKA);

r) cTaBKa pepuHaHcupoBanus LleHTpoOanka;

n) kodpdunuent CopTuHO  (YYUTHIBAET TOJBKO  OTpHULIATEIbHBIC
OTKJIOHEHU ).

Tect 3.

BHuMartenbHO nmpoyuTaTh TEKCT 3aJaHUs M MOHSATh, UTO B KaueCTBE OTBETa
0’KHJAETCS MOCJIEA0BATEILHOCTD DJIEMEHTOB.

BHuUMaTenbHO MPOYXTATH MPEIJI0KEHHbIC BAPUAHTHI OTBETA.

[TocTpouTh BepHYIO MOCIEI0BATEIBHOCTD U3 MPEJIOKEHHBIX HJIEMEHTOB.

3anucarh OyKBbI BAPUAHTOB OTBETOB B HY>KHOM MOCIIEI0BATEILHOCTH.

Onpenennte  TOCIEAOBATEIBHOCTH  JTAOB  MpoOIEcca  YIPaBJICHUSA
WHBECTUIIMOHHBIM TIOPTheeM:

a) MOHUTOPHHT U pebaaHCUPOBKa MOPTQEs;

0) BBIOOp MHBECTUIIMOHHBIX UHCTPYMEHTOB U (popMUpOBaHUE TOPTGEIIS;

B) IOCTAHOBKA II€JIEH U OnpeieNieHue PUCK-TTPO(UIIST HHBECTOPA;

r) orieHKa Y PEKTUBHOCTU yIpaBICHUS TOPTQEeMm;

1) ONpeesIeHne UHBECTUIIMOHHOTO TOPU30HTA U OIOKETA.

YcraHoBuTEe  MOCHEAOBATENBHOCTh  JEUCTBUM MNpu  pebasaHCHUPOBKE
noptdens:

a) oIpe/ieNieHne TEKYLIEro CoCTaBa M JI0J1€ aKTUBOB;

0) nmpojaxa akTUBOB, J0JISI KOTOPHIX MPEBbICUIIA IIEJICBbIC 3HAUCHHUS;

B) CpPaBHEHUE TEKYIIUX JOJIEH C 11eJIEBBIMU (TIIAHOBBIMHU );

I') MOKYNKa aKTUBOB, J10JIs1 KOTOPBIX CHU3MJIACh HUKE 1I€JIEBOTO YPOBHS;

1) BO3BpAT NOPT(PEIIsi K UCXOAHBIM MPOMOPIUSIM.

TecT 4. YcTaHOBUTE COOTBETCTBHE

BHUMaTENBbHO MPOYNUTATH TEKCT 33JlaHUs U MOHATH, YTO B Ka4€CTBE OTBETA
OKHJAKOTCS MAPBI 3JIEMEHTOB.

BuumarenbHO mnpouMTarth 00a COMCKa: CIHUCOK | — 3Tam ympaBlieHUs
nopT¢enem; CUcoK 2 — XapaKkTEepPUCTHKA.

CormocTaBuTh AJEMEHTHI cliucka 1 ¢ 3jaemMeHTaMu cnucka 2, chopMHUpOBaThH
napsbl AJIEMEHTOB.

3anucaTh nonapHo HU@PpPbI ¥ OYKBbI BAPUAHTOB OTBETA B TAOJIUILY.
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Otan aBJICHUS
Ne YIp XapakTepucruka
noptdenem
. [Tognepxanue 3a1aHHBIX IPONOPLIMIA MEXK
Omnpenenenue uenei u FUIEp at poriopt Y
1 A aKTUBAaMU MyTEM UX MEPUOTUIECKON
pUCK-TIpOdUIIS
MOKYITKU/TIPOAAXKH
> Br160p akTHBOB U B BrIsiBIIEHME BO3MOKHBIX PUCKOB U OLICHKA
¢dbopmupoBanue noprens BEPOSATHOCTH UX peanu3aliu
YcraHoBneHue TpedyeMoil TOX0IHOCTH
MonuTOpUHT U peby HOXOA ’
3 B TFOPU30HTA HUHBECTUPOBAHUS U JONYCTUMOTO
pebalaHcupoOBKa
YPOBHS pHUCKa
4 Onenka 3 heKTUBHOCTH r Pacrnipenenenne kanurana MeXAy KiaccaMu
YIIPaBJICHUS AKTUBOB (aKI[MU, OOJUTAIIMH U JIP.)
5 WNnentudukanus u oueHka il CpaBHeHue (paKkTUYECKON JOXOIHOCTHU C
PHCKOB ATaJIOHHBIM TTOKa3aTesieM (OEHIYMapKOM)

OrtBeT:

1 2

Tect 5. YcTraHoBUTE COOTBETCTBUE
BHUMaTENbHO IPOYUTATh TEKCT 3aJaHUS U IOHSATh, YTO B Ka4e€CTBE OTBETA
OKHJAIOTCS MAPBI 3JIEMEHTOB.
BHuMarenbHO mpounTaTh 00a CHOMCKAa: CHMCOK | — cTpaTerust ynpaBieHHUS,;
CIIMCOK 2 — XapaKTEepUCTHKA.
ComnocTaBuTh 2JIEMEHTHI CHCKa 1 ¢ 3JIeMEeHTaMM Crucka 2, copMUpPOBATh
napbl AJIEMEHTOB.
3anucaTh NONapHO HUQPPHI U OYKBBI BAPUAHTOB OTBETA B TAOJIUILY.

Crparerus
Ne p XapakTepucTrka
yIpaBiICHUS
1 IlaccuBHas A AKTHUBHBIN TI0O100p OTAEIBHBIX OyMar ¢ 1eJbio
(uHIEeKcHas) 0OBITpaTh PHIHOK
Ilepromnueckas pebaraHCUPOBKA I BO3BpaTa K
2 AKTHUBHAA b PO p p a p
UCXOIHBIM JIOJISIM
CieqoBaHye 3a PBIHOYHBIM MHIEKCOM Yepe3 ITOKYIIK
3 TakTrnueckas B a P a p yHKy
ETF nou [IN®oB

31



A CmemanHas r KparkocpouHble KOppEeKTHPOBKH MOPTQeEs B
(xoMOMHUpOBaHHAs) 3aBHCHUMOCTH OT PHIHOYHOU KOHBIOHKTYPbI
Coueranue NacCUBHOTO S7pa U aKTUBHOU
5 CoOanancupoBaHHas ji| AP
nepudepun
OtBeT:

Tema 2.2. OcHOBHbIe CcTpaTerud YNpPaBJeHUS WHBECTHIHOHHBIM
noptdesem. OIIK-1.2, OIIK-2.1, OIIK-4.1

Bomnpocs! juid onpoca

Bomnpoc 1. Uto noHumaeTrcst noa cTpaTerued yrpasieHHs] MHBECTULIHOHHBIM
noptdesieM U Kakue 1UEeIN OHa MPeCieyeT?

Bompoc 2. Kakue Buabl cTpaTteruil ynpaBieHHUsS HOPTQENeM BBIACIAIOT B
3aBUCUMOCTH OT CTEIIEHU aKTUBHOCTH MHBECTOpA?

Bompoc 3. B 4ém cyTh maccuBHOH CTpaTeruu ympasieHus noprdenem u
KaKHe€ MHCTPYMEHTHI IS €€ pean3alii UCTIOIb3YOTCS?

Bormpoc 4. Uro Takoe cTpaTerusi HHAEKCHOIO MHBECTUPOBAHUS M YEM OHA
OTJIMYAETCS OT AKTUBHOT'O YIIPABJICHUS?

Bompoc 5. Kakue ¢akrtopsl BIUSIOT Ha BBIOOp CTpATErMy YNPABICHUS
noptdeneM (TOpU30HT, PUCK-TIPOPUITE, 1IETH)?

TecToBBIE 3a1aHUS 11O TEME

Tecr 1.

BHUMaTENBHO MPOYNUTATH TEKCT 33JlaHUs U MOHATH, YTO B Ka4€CTBE OTBETA
OKHJIAETCS TOJIBKO OAMH U3 IIPEIIOKEHHBIX BAPUAHTOB.

BHuMaTenbHO MPOUYUTATh MPEAIOKEHHBIE BAPUAHTHI OTBETA.

BriOpaTh 01uH BEpHBIN OTBET.

3anucarh TOJIbKO OYKBY BHIOpAaHHOTO BapHaHTa OTBETA.

Kaxkas crparerus ynpasienust noprdesneM npeanoyiaraeT MOKynKy HEHHbBIX
OyMar Ha JAJIMTEIbHBIA CPOK O€3 YacThIX MEPECMOTPOB cOCTaBa?

a) akTHBHAs CTPATErus;

0) maccuBHas cTparerus (Kynui U JEpKu);

B) TAKTUYECKAs CTPATETHS;

I') CIEKYJISTUBHO-TPEUIMHIOBAsI CTPATETHS.

Kakoil u3 mepeyncieHHbIX MOKa3aTeaen ABJISETCS KIKOYEBBIM IIPU OLECHKE
3¢ (HEKTUBHOCTH TACCUBHOM CTpaTETUu?

a) koaddunment lapna;

0) orcnexxnBaemas omuoka (tracking error);
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B) anb(ha-korpuiueHT;
r) ko3¢ punmeHT CopTHHO.

Tect 2.

BHuMartenbHO nmpoyuTaTh TEKCT 3aJaHUs U MOHSATh, UTO B Kauye€CTBE OTBETA
O’KHMJIA€TCSl HECKOJIBKO MPABUJILHBIX OTBETOB U3 MPEIJIOKECHHBIX BAPUAHTOB.

BauMartenbHO npounTaTh MpeAJIOKEHHbIC BAPUAHTHI OTBETA.

BriOpaTh HECKOIBKO MTPaBUIIBHBIX OTBETOB.

3anucarh TOJIbKO OYKBBI BRIOPAHHBIX BAPHAHTOB OTBETA.

Kakue cTparermu OTHOCATCS K aKTHBHBIM CTpaTeTrUsiM YIIpaBJICHUA
noptdenem?

a) BEIOOP HEJOOIICHEHHBIX aKIUM (CTOMMOCTHOE MHBECTUPOBAHUE);

0) UHJIEKCHOE MHBECTUpPOBaHuE yepe3 nokynky ETF;

B) CEKTOPHBIA POTALIMOHHBIN NOIX0/] (MEPEKIIOUEHUE MEXKTY OTPACIISIMU);

I') CTpaTerus «KYIUJl U IEPKN» Ha BCIO CYMMY;

1) TaKTHYECKOE nepepacrpezieieHne aKTHUBOB Ha OCHOBE
MaKpO’KOHOMHYECKUX MPOTHO30B.

Kaxkue (hakTopbl CKIOHAIOT HHBECTOPA K BRIOOPY MACCUBHOM CTpaTerun’?
a) HU3Kasi KOMUCCHS 32 YIIPABJICHHUE;

0) >kenaHue OObITPaTh PHIHOK;

B) JIOJITOCPOYHBIN rOpu30HT nHBeCcTUpoBanus (10+ ser);

T') Bepa B runote3y 3(PpGeKTUBHOTO PHIHKA;

1) CKIIOHHOCTB K YaCTBIM CJICTIKaM.

Tect 3.

BHuMartenbHO nmpoyuTaTh TEKCT 3aJaHUs U MOHSATh, UTO B KaueCTBE OTBETa
0’KHJAETCS MOCJICA0BATEILHOCTD DJIEMEHTOB.

BauMartenbHO npounTaTh NpeioKEHHbIE BAPUAHTHI OTBETA.

[TocTpouTh BEpHYIO MOCIEI0BATEIBHOCTD U3 MPEJIOKEHHBIX DJIEMEHTOB.

3anucaTth OyKBBI BAPUAHTOB OTBETOB B HY)KHOU MOCIIEA0BATEIILHOCTH.

Omnpenenure MOCIENOBATEILHOCT ATANIOB PEATM3AIIMN AKTUBHON CTPATErHH
yIpaBJieHHs OpTdheaem:

a) MOHUTOPHHT U KOPPEKTUPOBKA MOPTGEs TI0 pe3yabTaTaM aHaJIn3a,;

0) onpenenenue KpuTepreB otoopa Oymar (hyHIaMeHTATbHBIC/ TEXHUYECKUE
(bUITBTPHI);

B) TIOCTAHOBKA IICJICH U ONpeIeTICHUE PUCK-TIPO(HIIS;

r) oTOOp KOHKPETHBIX IIEHHBIX OyMar, COOTBETCTBYIOIIMX 3aJaHHBIM
KPUTEPUSIM;

1) dopmupoBanue nNopTdens ¢ 3aaHHBIMU JOJISIMHU.

YcraHOoBUTE IMOCJICA0OBATCIIbHOCTh pCain3alu IMaCCUBHOU CTpaTeruu 4€pe3

33



WHJICKCHBIE (DOH/IBI:
a) BBIOOp MHJIEKCca-OCeHUMapKa;

0) mokynka maés ETF unu [T ®a, oTcrnexuBaromniero BEIOpaHHBIN HHIIEKC;
B) ONpEJEICHUE CYMMBbI U CPOKOB MHBECTUPOBAHMUS;

I') IEPHOANYECKOE TIOMOIHEHNE CUéTa U yAepKaHUe MO3ULUN 0e3 MpoIax;

1) TOJITOCPOYHOE yAepKaHUE C BO3MOXKHOM pedaiancupoBKoi 1 pa3 B roj.

Tect 4. YcTaHOBUTE COOTBETCTBUE
BHUMaTENBHO NMPOYNTATH TEKCT 33JlaHUS U MOHATH, YTO B Ka4e€CTBE OTBETA
OKHJAIOTCS MTAPhI 2JIEMEHTOB.
BHumarenpHO npouuTaTh 00a CHOUCKA: CIUCOK | — cTpaTerus ynpaBliCHUs;
CIIMCOK 2 — XapaKTEepUCTHKA.
ConocTaBuTh 3EMEHTHI CIIUCKa | ¢ 31emMeHTaMu cnucka 2, copMHUpPOBATH
napbl AJIEMEHTOB.

3anucaTh NOMAPHO LK)

bl U OYKBBI BADUAHTOB OTBETA B TAOJUILY.

Ne Crparerust ynpaBieHHs XapakTepucTuKa
1 AKTUBHAas (CTOUMOCTHOE A MHBecTHpoBaHUE B KOMIIAHUU C BHICOKUMU
MHBECTHPOBAHUE) TEMIIaMU POCTa IPUOBUIHA U BBIPYUKH
> AxTtuBHas (pocTOoBOE B IToxynka HETOOLIECHEHHBIX PHIHKOM KOMIIAHUH C
MHBECTUPOBAHUE) Ha/IeKHBIMH (DyHITaMEHTaIbHBIMH [TOKa3aTeIIMU
KpatkocpouHasi cMeHa J1051ell MeXAy CEKTOpaMu
3 [TaccuBHas (MHIEKCHAS) B VI CTPAaHAMH Ha OCHOBE MaKPOIKOHOMUYECKHX
IIPOTHO30B
A TaxkTnueckuit r [ToHOE MOBTOpPEHME CTPYKTYPBI PHIHOYHOT'O
POTAIMOHHBIH MTOIX0]] MH/IEKCAa C MUHUMAJIbHBIMU 3aTpaTaMu
5 Cwmemannas (core- il Coueranue naccuBHoro siapa (naaekcusiii ETF)
satellite) Y aKTUBHBIX «CITYTHUKOBY
Ortser:
1 2 3 4

Tect 5. YcTaHoBUTE COOTBETCTBHE
BHumaTenbHO mpouMTaTh TEKCT 3aJaHUsl U MOHSATh, UTO B KaueCTBE OTBETA
0’KHJAIOTCS Maphl JIEMEHTOB.
BaumaTenpHO pounTaTh 00a CIMCKA: CIIUCOK | — MHCTPYMEHT; CIIHUCOK 2 —
OITMCaHueE.
CormocTaBuTh 3JEMEHTHI CIUCKA 1 ¢ AleMeHTaMH ciucka 2, copMHUpOBaTh
napsl 3JIEMEHTOB.
3anucath nornapHo 1u@pel 1 OYKBBI BAPUAHTOB OTBETA B TAOJIMILY.
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Ne HNucTpymenT Ornucanue

Ilennas Oymara, MoBTOPSIONIAs TUHAMUKY aKITUH

1 ETF (GupkeBoit GpoHx) A .
KOMITAaHUU WJIM TPYIIITBI KOMITAHHUMA

[N (nacroi JleprBaTHBHBIN KOHTPAKT Ha Pa3HUIY IEH
2 UHBECTULIMOHHEIN b P P P y
(bor) 6a30Boro akTuBa (03 MOCTaBKH)

[Tyn akTMBOB, COOpaHHBII yIpaBIsIOIIEH
3 OtnenpHas akuus B KOMIIaHHEH, [1au OKYNaKTCs/IPOAAIOTCS 110
pacy€THON CTOUMOCTH

Topryemsrii Ha Oupxe GoH, TOBTOPSIOIINN
4 ®rrouepc r CTPYKTYPY 3aJJaHHOTO MHJIEKCA WJIN KOP3UHBI

Oymar

HNHCcTpyMEHT ¢ rapaHTHEH 3aIUThI KalluTania,

5 CTpYKTYPHBIHA IPOAYKT "
PYKTYP poayK A MPUBSA3AHHBIN K THHAMUKE 0a30BOr0 aKTHBA

OrtBeT:

1 2 3 4 5 6

KoHTpoabpHOE 3a/1aHue

BHuMmaTenbHO MpoYrTaTh TEKCT 3aJaHuUsl.
BeImoHUTE aHanus.
CdopmynupoBaTh BBIBOJ.

3amaHue.

Nugecrop Iletposa, 30 net, pabotaet [T-cnenuanuctom, UMeeT CTaOUITbHBIN
noxon 200 000 py6. B mecsu. OHa pelnia Ha4aTh UHBECTUPOBATH M MOCTaBHUIIA
uenb: yepe3 20 ner HakonuTh 15 MiH py0. Ha MOKYNKY KBapTUpPHI (B LIEHAX
CerofHsiIHero JHs). Tekymuil WHBECTULHUOHHBIM MOpPTHEns OTCYTCTBYET.
Coepexennst — 300 000 py6. [TerpoBa u3zydniia Tpu NOMYJISIPHBIE CTPATETHH:

nmaccuBHas cTparerus: exemecsyHo nokynarh ETF na unnekc MocOupxu.
CpenneronoBas 10xoaHoCcTh — 10%, komuccus — 0,1% rogoBbIx;

aKTUBHAs CTpaTerusi: BbIOWpaTh OTAeNbHbIe pactymme akiuu (IT-cexktop).
Cpenueronoast 1oxogHOCTb — 14%, komuccus — 2% roaossix + 1% 3a caenky;

cmemanHas crparerus: 70% B unaekcHelii ETF (maccuBnast yacts) + 30% B
aKTUBHO OTOMpaemble akiuu. CpeaHerojoBas JoXoaHOCTh — 11%, komwuccus —
0,5% rogoBBIX.

Hononnutenbuble gaHHble. WMubnsuus — 6% B rox (cpeaHerogonas).
Komuccus 3a cnenky — 0,05% ot cymmsl (A1 naccuBHOU U cMetanHoi) unu 0,3%
(nna aktTuBHOM). Hanor Ha noxon — 13%. Puck-npoduis [letpoBoii ymepeHHBII (He
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roroBa TepsaTh 6onee 15% 3a ron).

3anaHue:

1. Ouenure, kakyro cymmy IlerpoBa HakonuT yepe3 20 JeT MO KaKI0M U3
TpEx cTpateruii (0e3 yuéra HAJIOTOB M C YYETOM HHQIISIMH, TO €CTh peajbHYIO
HAKOIJICHHYIO CYMMY B LI€HAaX CETOJHSIIHErO JHS).

2. BeisiBuTe HEe MeHee 4 pUCKOB ISl KaXKJIOM CTPaTEruH.

3. O6ocHy#Te, Kakasi cTpaTerusi HaWiIy4dlIuM 00pa3oM COOTBETCTBYET LIETH,
TOPU3OHTY U pUCK-Tipoduiio [1eTpoBoii.

4, [pennoxuTe KOHKPETHBIM IJIaH JNEUCTBUN IO peajv3allid BbhIOpaHHOMN
CTpaTEruy C yKa3aHUEM UHCTPYMEHTOB M YaCTOTHI TOTIOJIHEHUA.

Tema 2.3. Onenka nennpix oymar. OIIK-1.2, OIIK-2.1, OIIK-4.1

Bomnpocs! aiis onpoca

Bompoc 1. Uto nmonumaercst noj ¢hyHAaMEHTAIBHOW CTOMMOCTBIO IIEHHOM
OyMaru u 4eMm OHa OTJIMYACTCSl OT PHIHOYHOM 1IEHBI?

Bomnpoc 2. Kakue 0CHOBHBIE MOAXO/IbI K OLIEHKE aKIUK CYHIECTBYIOT U B YEM
CYTh KaXJ0T0 U3 HUX?

Bonpoc 3. Uto Takoe mopenb NUCKOHTUpoBaHus nuBuieHaoB (DDM) u
KAaKH€ JTOIMyIICHUS JIEkKaT B €€ OCHOBE?

Bomnpoc 4. Kakue MeTo1bl HICIIOJIB3YIOTCS JJIs1 OLIEHKW OOJIUraluii 1 Kak Ha UX
CTOMMOCTbD BIIUSICT U3BMEHEHUE PHIHOYHBIX MPOLIEHTHBIX CTABOK?

Bomnpoc 5. B uém 3akmtouaercss METOA JUCKOHTHUPOBAHUS ICHEKHBIX IIOTOKOB
MPUMEHUTENIHHO K OIIEHKE IIEHHBIX Oymar?

TecToBble 3a1anus.

Tecr 1.

BHuMaTenpHO MpOYUTaTh TEKCT 33JaHUS U MOHSITH, UTO B Ka4eCTBE OTBETa
OKUJIA€TCS TOJIBKO OAWH U3 MPEASIOKEHHBIX BAPHAHTOB.

BHuMaTeapHO MPOYUTATh MPEAIOKEHHBIC BAPHAHTHI OTBETA.

BriOpaTh 01uH BEpHBIN OTBET.

3anucath TOJIbKO OYKBY BRIOPAaHHOT'O BapHaHTa OTBETA.

Kakoli MeTon OIeHKM akIMi OCHOBAaH Ha MPEAIIOI0XKEHUU, YTO CTOMMOCTh
aKIIUM paBHA MPUBEAEHHON CTOMMOCTH BCEX OYAyIUX TUBUICHIOB?

a) METOJ MYJbTUILINKATOPOB;

0) MoJIeNTb TMCKOHTUPOBAHUS JTUBHUICH/IOB,

B) METOJ] YUCTHIX aKTUBOB,;

') MOJIEJIb OIIEHKH KaluTaJbHbIX aKTHBOB.

IIpu  pacu€re  crpaBemIMBOM  CTOMMOCTH  OOJUTAlldd  METOJIOM
JMCKOHTUPOBAHUS JICHEKHBIX TOTOKOB B KAa4eCTBE CTaBKH JIUCKOHTHPOBAHMSI
OOBIYHO MCTOJIB3YETCS:
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a) KyIIOHHASI TOXOHOCTh OOJIMTaINN;

0) TekyIas pplHOYHAs JOXOIHOCTh aHAJIOTHYHBIX OOJIHUTaIui;
B) Oe3puckoBas ctaBka (Hanpumep, OD3);

r) ctaBka pepuHancupoBanus LIb.

Tect 2.

BauMartenbHO nmpoyuTaTh TEKCT 3aJaHus M MOHSATh, UTO B KaueCTBE OTBETA
O’KHMJIA€TCSl HECKOJIBKO MPABUJILHBIX OTBETOB U3 MPEJIOKECHHBIX BAPUAHTOB.

BauMartenbHO npounTaTh IpeAJIOKEHHbIC BAPUAHTHI OTBETA.

BriOpaTh HECKOIBKO MTPAaBUIIBHBIX OTBETOB.

3anucarh TOJIbKO OYKBBI BRIOPAHHBIX BAPHAHTOB OTBETA.

Kakue ¢aktopel BIMSIOT Ha (QyHAAMEHTAJbHYIO CTOUMOCTH AKIHUHU MpPU
ncronb3oBanuu Mmoaeau DCFE?

a) IPOTHO3UPYEMbIE CBOOOIHBIC ICHE)KHBIC MOTOKH KOMITAHUH;

0) TeKylui KypC BaJIIOThI;

B) CpEIHEB3BEIICHHAS! CTOMMOCTD KaIluTana;

') KOJIMYECTBO aKIMi B 0OpallleHNH;

1) TEMITBI POCTa JICHES)KHBIX TTOTOKOB B IMOCTIIPOTHO3HBIN TIEPHOI.

Kakue wu3 mnepeducieHHBIX TMOKa3aTelael SBISIOTCS OTHOCUTEIbHBIMU
PBIHOYHBIMH MYJIbTUIUTHKATOpAMU?

a) P/E (uena / npuObLIB);

0) EV/EBITDA;

B) YMCTas MPUOBLIL HA aKITHIO;

r) P/B (11ena / 6anaHcoBasi CTOMMOCTb);

1) peHTa0eIbHOCTh COOCTBEHHOI'O KaIlUTaIa.

Tect 3.

BHuMartenbHO nmpoyuTaTh TEKCT 3aJaHus U MOHSATh, UTO B KaueCTBE OTBETa
0’KHJAETCS MOCJICA0BATEILHOCTD DJIEMEHTOB.

BHuMmaTenbHO MpoYrTaTh MPEII0KEHHbIC BAPUAHTHI OTBETA.

[TocTpouTh BEpHYIO MOCIEI0BATEIBHOCTD U3 MPEJIOKEHHBIX JJIEMEHTOB.

3anucaTth OyKBBI BAPUAHTOB OTBETOB B HY>KHOM MOCIIE0BATEIILHOCTH.

Onpenenure MOCIEA0BATEIBHOCTD pacuéTa CIpaBeJIMBOM CTOMMOCTH aKITHH
merogom DCF:

a) pacu€T CpeTHEB3BEIICHHON CTOMMOCTH KaluTania,

0) MPOTHO3MPOBAHWE CBOOOJHBIX JEHEKHBIX IOTOKOB Ha IPOTHO3HBIN
NIEPUO;

B) pacy€T TEPMHUHAIBLHOH CTOMMOCTH (CTOMMOCTH B TIOCTIIPOTHO3HOM
nepuoe);

I') IMCKOHTUPOBAHUE BCEX JIEHEKHBIX MOTOKOB K TEKYIIIEMY MOMEHTY;

1) olpeiesieHne MPOrHo3HOoTro nepuoja (o0sraHo 3—10 jer).
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YcraHoBUTE TOCIEAOBATEPHOCTh ATAllOB CPABHHUTEIBHOTO TOAXO0Aa K
OILICHKE aKIUW (METOJl MyJIbTUILIIUKATOPOB):

a) BRIOOP KOMITaHWI-aHAJIOTOB;

0) pacu€T crhpemoB MYJBTUILUIMKATOPOB M OIPEICICHHUE CIPABEIIUBOTO
3HAYCHUS,

B) cO0p puHAHCOBOM MH(pOPMAITUH TT0 BEHIOPAHHBIM aHAJIOTaM;

') pacy€T MYJIbTUIUITMKATOPOB ISl KaX0 KOMITAaHUHU-aHAJIOT'a;

1) KOPPEKTHUpPOBKA MYJIBTUILUIMKATOPOB Ha (PYHIaMEHTAJbHBIC DPa3IUUUs
KOMIIaHUM.

Tect 4. YcTaHOBUTE COOTBETCTBUE

BHuMartenbHO npoyuTaTh TEKCT 3aJaHUs U MOHSTh, UTO B KaueCTBE OTBETA
0>KMJAIOTCS Mapbl SJIEMEHTOB.

BauMarenbHO mpounTath 00a CIMCKa: CIUCOK | — BUJ OLEHKH; CIIUCOK 2 —
XapaKTepUCTHKA.

ConocTaBuTh 3IEMEHTHI CIIUCKa | ¢ 31emMeHTaMu cnucka 2, copMHUpPOBATH
Maphl AJIEMEHTOB.

3anucatp rornapHo Iudpel 1 OYKBB BAPUAHTOB OTBETA B TAOJIHITY.

Ne Bun onenku Xapakrepucruka
1 DyHIaMEHTATBHBIHA A OrieHKa Ha OCHOBE CPABHEHUS C AaHAJIOTUIHBIMU
aHajanu3 KOMIIAaHUSIMU HA PBIHKE
. O1eHKa CTOMMOCTH Ha OCHOBE BHYTPEHHEN
2 Texuuueckuii aHan3 b H yIp
CTOMMOCTH aKTUBOB U JICHEKHBIX [IOTOKOB
3 CpaBHUTEIIBHBII B OreHKa Ha OCHOBE HCTOPUUYECKUX IIEHOBBIX
MMOXO/ Mojiesnel u rpadukoB
N OreHka myTéM JUCKOHTUPOBAHUS O 150:¢
4 JloXOHBIN TOIXO/T r " yrema p yaym
IOXOJIOB
. O1leHKa HA OCHOBE CTOMMOCTH YHUCTHIX AKTHBOB
5 3aTpaTHBIN TTOAXO pi|
KOMITaHUH
OrTBer:
1 2 3 4 5 6

Tect 5. YcTaHOBUTE COOTBETCTBUE

BHumaTenbHO mpounTaTh TEKCT 3aJaHUs U MOHATh, UTO B KAYECTBE OTBETA
0>KMJAIOTCS Mapbl JIEMEHTOB.
BauMarenbHO npoynTaTh 00a CIUCKA: CIUCOK | — MyJIBTUILIMKATOP; CIIUCOK
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2 — OIIMCAHUE.

CormocTaBuTh AIEMEHTHI CIUCKa 1 ¢ 3jemMeHTaMu cnucka 2, chopMHUpPOBAThH
naphl AJIEMEHTOB.

3anmcaTh monapHo mu@pbel 1 OYKBBI BAPUAHTOB OTBETA B TAOIHILY.

No MyabTUILUIMKATOD Onucanue

1 P/E A OTHOIICHUE PHIHOYHOMN KaITUTAIU3AINH K BEIPYUIKE
KOMITAaHUH

> P/B 5 Otnomenne croumoctu komranuu (EV) x mokazaresnto
EBITDA

3 P/S B OTHolIEHHNE LIEHBI aKINH K PUOBLIA Ha OJIHY aKIIHIO

A EV/EBITDA r OTHOILIEHNE [[EHBI aKIINU K 0aJJaHCOBOW CTOMMOCTH Ha
OJIHY aKIIHIO
OTHOILIIEHHE LIEHBI AKI[UH K JEHEKHOMY ITIOTOKY Ha OJH

5 P/CF hi| H R y y Ha ofHy
aKIHIO

OrTBer:
1 2 3 4 5

KoHTpOJILHBIE 3aJaHUSI

3amanue 1.

NHBecTop paccmaTpuBaeT IMOKYINKY aknui Kommanuu «TexnoJlumep».
JocTtynHbl cienyromue aaHHbIC. Tekymas pbiHOuHas IieHa akinuu 2 500 pyo.
KomuuectBo akmuii B o6pamenun 1 000 000 mtyk. Yncras npuObLIb 32 IOCIETHUN
rox 400 000 000 py6. banancoBasi crouMocTs codcTBeHHoro kanurtana 1 500 000
000 py6. Breipyuka 3a nmociaeauuii rox 3 000 000 000 py6. EBITDA 600 000 000
py0. YHuctsrit monr 800 000 000 py6. [Iporno3nas yucTast npuObLIb HA CIEAYIOIUNA
rog 450 000 000 py6. Cpennue MmyapTUILIMKATOPHI IO oTpaciu: P/E =8, P/B = 1,5,
P/S=1, EVIEBITDA =6.

3amaHue:

Paccuuraiite Tekyuue MyiapTHILTUKATOphl Kommanuu «TexunoJlumep»: P/E
(Ha OCHOBe YKMCTOM MpUOBLIM 3a mocneauuii ron), P/B, P/S, EV/IEBITDA.

Onpenenure CcOpaBeUIMBYI0O CTOMMOCTh aKIMM [0  KaXIOMy W3
MYJIbTUIZIMKATOPOB HA OCHOBE CPEOHEOTPACIEBbIX 3HAYEHUH, CIEIAUTE BBIBOJ O
HEJIOOLICHEHHOCTH WJIU NIEPEOLEHEHHOCTH aKIUU.

Paccuuraiite cipaBeyIMBYI0 CTOMMOCTh aKIUH 110 MyJibTUILTHKaTopy P/E Ha
OCHOBE MPOTHO3HOH npubdsuH (hopBapaubiii P/E).

VYxaxute He MeHee 3 (aKTOpOB, KOTOPbIE MOTYT OOBSICHUTH OTKJIOHEHHUE
MYJIBTUILIMKATOPOB KOMITAHUM OT CPEAHEOTPACIIEBBIX 3HAYEHUN.
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Chopmynupyiite VHBECTHUI[MOHHYO PEKOMEHIALUIO
(mOKymaTe/mepxkaTh/po/iaBaTh) C OOOCHOBAaHMEM HA OCHOBE TOJYYEHHBIX
pacy€ToB.

Pasznen 3. ®OPMHUPOBAHUE OITHUMAJIBHOT'O ITOPT®EJIA
WHBECTHIIUHA

Tema 3.1. dopmupoBaHMe H NepecMOTP CTPYKTYpbl mnoptTdest
uaBectunuii. OIIK-1.2, OIIK-2.1, OIIK-4.1

Bomnpocs! aiis onpoca

Bonpoc 1. Uto monumaeTcst moja CTpyKTypOil UHBECTUIIMOHHOTO MOPTQEs U
Kakue (aKkTophl BIUAIOT Ha €€ popMupoBaHue?

Bomnpoc 2. Kakue 0CHOBHBIE THIIBI aKTUBOB BKIIFOYAIOTCSI B MHBECTULIMOHHBIN
nopTdenb U B 4éM 0COOEHHOCTH KaXKI0T0 U3 HUX?

Bonpoc 3. Uro Takoe nuBepcuduKanys U KaKk OHA BJIMSAET HA COOTHOLICHHE
pHUCKa U TOXOAHOCTH mopTdens?

Bonpoc 4. Kakue crpareruu ynpasiieHust noprdeneM (akTUBHAsI, TaCCUBHas,
KOMOMHHUpPOBaHHAs1) CYIIECTBYIOT M B KaKMX CUTYalMsIX KaXKJas U3 HUX HambOoJjee
s dexTuBHa?

Bonpoc 5. Uro Takoe pebanmaHCUpoBKa NOpTdens U Kak YacTto eé
PEKOMEHAYETCS] TPOBOJIUTH?

TecToBBIE 3a1aHUS

Tect 1.

BHuMaTenbHO MPOYNTATh TEKCT 3a/1aHUS U MTOHATH, YTO B KAYECTBE OTBETA
OKHJIAETCS TOJIBKO OAMH U3 IIPEIIOKEHHBIX BAPUAHTOB.

BHuMaTeNbHO MPOYUTATh IPEAIOKEHHBIE BAPUAHTHI OTBETA.

Bb1Opath 0H BEpHBIN OTBET.

3anucaTh TOJIbKO OYKBY BBIOpDAHHOTO BapHaHTa OTBETA.

Kakoli moxkazaTenb HCHOJB3YEeTCS JJIsI HU3MEpeHusi pucka moprdens u
OTpaxaeT pa3dopoc T0XOJHOCTH OTHOCUTEIBHO CPEAHETO 3HAUEHUS?

a) koddurment [lapna;

0) craHgapTHOE OTKJIOHEHHE (BOJIATHIIBHOCTB);

B) KoadduimeHT 6era;

r) KodpPurmenT anbda.

UTto o3HauaeT TepMHH «pebdaaHcupoBKa mopTdersn?

a) Mpo/iaka BCeX aKTUBOB M (POPMUPOBAHUE HOBOT'O MOPTQEs;

0) MepuoInYecKoe BOCCTAHOBJICHHE 1IEJIEBBIX JI0JIEH aKTUBOB B OpTderie;
B) YBEJIMUEHUE JI0JIM HauboJiee JOXOAHBIX AKTUBOB;

I') IOKYIKA JIOMOJHUTEIBHBIX aKTUBOB 0€3 U3MEHEHHUSI CTPYKTYPHI.
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Tecrt 2.

BHuMaTenbHO TPOYNTATH TEKCT 3a/IaHUS U TTOHSATh, YTO B KAY€CTBE OTBETA
O’KHJIAETCSI HECKOJIBKO MPABUIIBHBIX OTBETOB M3 MIPEIJIOKCHHBIX BAPHUAHTOB.

BHUMaTEIBHO TPOYNTATH IPEITIOKCHHBIC BAPUAHTHI OTBETA.

Br16paTh HECKOJIBKO MPABUIILHBIX OTBETOB.

3anucarh TOJILKO OYKBBI BRIOpAHHBIX BApUAHTOB OTBETA.

Kakue ¢akrtopbl HEOOXOIUMO YYHUTHIBATH MPH (HOPMHUPOBAHUH CTPYKTYPHI
noptdensn?

a) THBECTUITMOHHBIN TOPU30HT (CPOK BIIOKECHU);

0) CKIIOHHOCTh HHBECTOPA K PUCKY;

B) TEKYILIUI Kypc A0JIapa;

r) (uHAHCOBBIE 1€l WHBECTOpPAa (HAKOIUIEHUE, JO0XOJ, COXpPaHEHUE
KarnuTana);

1) KOJINYECTBO JIPy3€i-UHBECTOPOB.

Kakue MeTonpl CHUKEHUS pucka NopTdens ABIAIOTCS 3P(HEKTUBHBIMU?

a) THBECTUPOBAHHE B OJUH CaMblil TOXOAHBIA aKTHB;

0) nauBepcudukamus MO KjJaccaM aKTHUBOB  (aKIMM, OOJWTaIlvH,
HEJABM>KUMOCTH);

B) 1uBepcu(UKaLUA [0 OTPACISAM U CTpaHaM;

T') UCTIOJIH30BAaHNE XEIKUPOBAHUS (OMIIMOHBI, PBIOYEPCHI);

1) IpoJiaka BCEX aKTUBOB IPU NEPBOM CHI)KEHUHU PHIHKA.

Tecrt 3.

BHUMaTENBPHO TIPOYUTATh TEKCT 33JlaHUS W TIOHITh, YTO B KAa4€CTBE OTBETA
05KUIAE€TCS MOCIIET0BATENHLHOCTD DJIEMEHTOB.

BHUMaTENBHO TPOYNTATH IPEIIOKCHHBIC BAPUAHTHI OTBETA.

[TocTpouTs BepHYIO TOCIICIOBATEIHFHOCTD U3 TIPE/IJIOKEHHBIX DJICMEHTOB.

3anmcaTh OyKBBI BAPUAHTOB OTBETOB B HY)KHOH MOCIICIOBATEIIHHOCTH.

OnpenenuTe MOCIEA0BATEIILHOCTD ATANOB (POPMUPOBAHUS HHBECTUIITMOHHOTO
noptdens:

a) BBIOOp KOHKPETHBIX aKTUBOB (aKIUK, 00JIUTaIuu, GoH IbI);

0) onpeneneHue NHBECTUIIMOHHBIX 11€JIEH ¥ TOPU30HTA,

B) OIICHKA TOJIEPAHTHOCTH K PUCKY;

T') IEPUOANYECKIIT MOHUTOPHUHT U pebalaHCUPOBKa,

1) ofpeziesieHue CTPaTETUIECKOTO pacrmpeneneHus aKTUBOB
(axkumu/o6auranuu/apyroe).

YcTaHOBHUTE TMOCIIEIOBATENFHOCT JIEHCTBUN TIPH TMEPECMOTpEe MOPTQes
(pebGamaHcUpOBKe):

a) OTpe/IeIICHNE TEKYIIEro OTKIOHEHHUS T0JIel aKTUBOB OT IIEJIEBHIX;

0) cpaBHEHHE TEKYIIEH CTPYKTYPHI C 1IEJICBOI;
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B) MPOBEJICHHE CAEJOK (TIPOJia’ka MEePeBEIICHHBIX, MOKYNKa HEAOBEIIEHHBIX
aKTUBOB);
T') aHAJIN3 TEKYIIEro COCTOsTHUS opTdens (T0X0IHOCTh, PUCK, JTOJIH);

1) IPUHSTHE PEIICHUsI 0 HE0OOX0IMMOCTH pedaIaHCUPOBKHU (MPU OTKIOHEHUH
> 5-10%).

Tect 4. YcTaHOBUTE COOTBETCTBUE

BHuMaTenbHO MpoYNTaTh TEKCT 3a/laHusl M MOHSATh, YTO B KA4ECTBE OTBETA
OKUJAIOTCS Taphl SJIEMEHTOB.

BHuMmarenbHO npounTaTh 00a crMcKa: COMCOK | — THII aKTUBA; CIIUCOK 2 —
XapaKTEPHUCTHKA.

ConocTaBuTh 3JIEMEHTHI CMCKa 1 ¢ 3jIeMEeHTaMH crucka 2, cOpMHpPOBAThH
napbl AJIEMEHTOB.

3anucaTh NONapHO HU(PHI U OYKBBI BAPUAHTOB OTBETA B TAOJIUILY.

No Tun akTuBa XapakTepucTHKa

I[OJ'IFOBBIG OCHHBIC 6YM8.FI/I C (1)I/IKCI/Ip0BaHHLIM

1 Axnun A o
JIOXOJIOM, HU3KUI PUCK

JloneBbie 1eHHBIC OyMaru, BBICOKUH MOTEHITHAIT

2 Oo6auranuu b N
pocTa, BEICOKUI PUCK

BEICOKOIMKBUIHBIN HHCTPYMCHT, 3alluTa OT

3 HensmxumocTts B
WHQISAIIY, HA3Kas JIOXOAHOCTh

JleHexxHbIe CpeacTBa U UX MarepuaibHbIi aKTUB, HU3KAs JIUKBUIHOCTb,

4 T
SKBUBAJICHTHI JIOXOJ1 OT apeH/Ibl U POCTa CTOUMOCTH
3alUTHLIA aKTUB, KOPPETALNS ¢ HHGIALINEH
5 3omoto / JIparmeTanis Ji| = » KOPPEJIAN (\1,) HHCH,
HU3Kasi KOPPEJSALHUS C PIHKOM aKIMi
OrtBer:
1 2 3 4 5 6

KoHTpoabHBIE 3a1aHUS

3ananue 1.

HuBectop Ilerpos, 45 met, mmeer cBoOoaHBIC cpeacTBa B pazmepe 5 000 000
pyOneit. OH maHupyeT copMHUpPOBATH MHBECTUIIMOHHBIA TopTdenb Ha cpok 10
net. [{enap — HaKomUTh KamuTalI J1JI BbIXO/a Ha MEHCHI0. IHBECTOp MMEET CPEeTHIOI0
TOJIEPAHTHOCTh K PUCKY M TOTOB K KOJICOAHHWSM pBhIHKA. J[OCTYIHBI CleIyroIIne
aKTHUBBI JIJIS1 HHBECTUPOBAHMSI.
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Oxugaemast OxugaeMbIit
AKTHB rojoBas pHCK (CTaH[I. Omnmcanue
JIOXO/THOCTh OTKIJL.)
A. AKIMu pOCCHMCKHUX Bricokuit moTeHIIMan
R p 14% 25% Ak,
KOMIIaHHH BBICOKAsI BOJIATUIIBHOCTh
YMepeHHBIN poCcT
b. Axuuu 3apy0eKHBIX ’
1 . Py 10% 18% nuBepcuduKamus
KOMITaHHH
BaJIFOThI
B. O®3 (o6nuranun 8% 50 Husknii puck,
denepanbHOTO 3aliMa) CTaOUIIBHBINA JJOXOT
I'. KopriopatusHsie
. 0 0 He6onpmas mpemust x
obsuranuu (BRICOKHI 10% 8%
. 0o3
peNTHHT)
11, 301010 6% 15% 3aIUTHBINA aKTUB, HU3Kas
KOPPEJSIHS C aKIHSIMH
E. JerosnT 10 AOcomoTHas
) 5% 0% JINKBHIHOCTb,
BOCTpeOOBaHMS .
MHHUMAJIBHBIA T0X0I
3agaHue:

Onpenenure CTPATErHYECKOE pacCIpeAesieHHe aKTHBOB (ILI€JIEBbIE JOJM) AJIs
noptdens [lerpoBa ¢ yu€rom ero 1enu, ropuzoHTa u puck-npoduiisa. O6ocHyiTe
BBIOOp J0JIEH.

Paccuuraiite oxugaeMyro JOXOJHOCTh U PUCK MOPTQEs Mpu yCIOBUHU, UYTO
KOpPENSAIUs MEXIY akIUsIMUA U o0uranusMu coctasisieT —0,2, MKy 30J0TOM U
akuusmu — 0,1, mexay OD3 u kopriopatuBHbIME o0uranusymu — 0,7. TTpu mpounx
KOppessiuuax NpuHATh paBHbIMU (,2. Mcronp3yiTe ynpoIIEHHBIN MOIXOMA: PUCK
noptdesns pacCUUTHIBACTCS KaK CPETHEB3BEIICHHOE CTaHAAPTHOE OTKJIOHEHHE C
y4ETOM KOPPEIISIUU (I IByX aKTUBOB).

Onenute, Kak U3MEHHUTCS CTPYKTypa moptdens depe3 1 Toj, eciau axkiuu
BbIpocau Ha 20%, obmuranuu — Ha 5%, 301m0T0 — Ha 3%, meno3ut octayics 0e3
n3MeHeHnl. PaccuuTaiiTe HOBbIE JOJM aKTUBOB M OIpeaeIuTe HEOOXOIUMOCTh
pebanancupoBkH (OTKIOHEHUE > 5% OT 11eTIeBOM J10JH).

[Ipennoxkute creHapuii nepecMorpa noprdens: 3a 3 rojga 10 AOCTUKEHUS
1enu (Ha 7-¥ roa) HHBECTOP XOUYeT CHU3UThL puck. Kakue u3MeHEeHUs! B CTPYKTYype
BbI opekoMenyete? O0ocHyiiTe.

ChopmynupyiiTe UTOTOBYIO PEKOMEHIAalNI0 110 (OPMUPOBAHUIO TOPTREs C
YKa3aHUEM KOHKPETHBIX J0JIE aKTUBOB, OKUIAE€MOU JIOXOIHOCTU U PUCKA.
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Tema 3.2. MoHUTOpPHHI ¥ pedaJaHCHPOBKA HHBECTHIIHOHHOIO
noprdeas. OIIK-1.2, OIIK-2.1, OIIK-4.1
TecroBble 3a1anus

Tect 1.

BHUMaTENbHO IPOYNTATh TEKCT 3a1aHUS U ITOHATH, YTO B KAYE€CTBE OTBETA
OKHJIAeTCs TOJIBKO OAVH U3 IIPEIIOKEHHBIX BAPUAHTOB.

BHUMaTENBHO TPOYNTATh IPEIIOKECHHBIC BAPUAHTHI OTBETA.

BriOpaTh oH BepHBIN OTBET.

3anucaTh TOJIbKO OYKBY BBIOPAaHHOI'O BapHaHTA OTBETA.

Yro Takoe pedasaHCUPOBKAa MHBECTULIMOHHOTO NOpThens?

a) MpO/Iaka BCEX aKTUBOB M MEPEBOJ] CPEJCTB B HAJTUUHBIE;

0) NeprOANYECKOE BOCCTAHOBIICHHUE 1IEJIEBBIX JOJIEH aKTUBOB B IOPT(deEIe;
B) IIOKYTIKA TOJIBKO T€X aKTUBOB, KOTOPBIE BEIPOCIH B LIEHE;

I) OJHAasi CMEHA MHBECTULIMOHHOM CTPATEruu KaX bl MECHILL.

KaKOﬁ Imopor OTKIOHCHHA OT HCHGBOﬁ J0JIM aKTHBaAa 4Yall€ BCCIO
PCKOMCHAYCTCA IJIA IIPOBCIACHUA pe6aJIaHCI/IpOBKI/I?

a) 1-2%;

6) 5-10%;

B) 20-25%);

r) 50%.

Kakoli wu3 mepeyucieHHbXx (aKTOpOB HE SBISETCS TPUTTEPOM IS
pebaaHCUPOBKU?

a) 3HAYUTENBHOE H3MEHEHHE PHIHOYHON CTOMMOCTH OJTHOTO U3 aKTHBOB,

0) n3mMeHeHue (PMHAHCOBBIX LIEJEH HHBECTOPA;

B) ©XXeJHEBHOE KosiebaHue Kypca BamoT Ha 0,1%;

I') NpUOJIMKEHNE JaThl JOCTHXKEHUS (PMHAHCOBOM 1IETTH.

Tecrt 2.

BHuMaTenbpHO MpoYnTaTh TEKCT 3aJ]aHUs M TIOHATH, YTO B KAYECTBE OTBETA
0’KHMJIA€TCSl HECKOJIBKO TIPABUIILHBIX OTBETOB U3 MPEIJI0KEHHBIX BAPUAHTOB.

BHUMAaTeIbHO IPOYHTATh IPEAJIOKEHHBIC BADUAHTHI OTBETA.

BrI1OpaTh HECKOJIBKO MPAaBUIILHBIX OTBETOB.

3anmcaTh TOJIBKO OYKBBI BRIOPAaHHBIX BAPHAHTOB OTBETA.

Kakue meTonpl pedbasiaHCUpOBKU MOPTHEIs CYIIECTBYIOT?

a) KajeHaapHas pedaancupoBKa ((PUKCUPOBAHHBIN MTEPHONT);

0) pebaslaHCHPOBKA MO OTKJIOHEHUIO (IIPU JOCTUKEHUHU TTOPOTa);
B) MIOCTOSIHHASI TOPTOBJISL KAYK/bIN JI€Hb;

I') KOMOMHUPOBAHHBIA METO]I (KaleHaaphb + Mopor);

1) IOJTHOE€ UTHOPUPOBAHUE U3MEHEHUI J10JIEH.
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Kakue nmpeumymectBa naét perynspHas pedasiaHcCupoBKa mopTdhes?

a) NOJIJIEpKaHUE 1I€JIEBOTO YPOBHSI PUCKA;

0) aBTOMaTHyeckasi puKcanus MPUOBLTN MO BBIPOCIIIAM aKTHBAM;

B) FapaHTUPOBAHHOE MOJYYEHUE MAaKCUMAILHOM I0XOHOCTH;

') IUCIUIUIMHUPOBAHHBIN MOXO0/I, CHUYKAIOIINI BIUSHUE YMOLIUI;

J) BO3MOXHOCTH IIOKYNaTh AaKTHBBI Ha crmajae (JAOKyNKa IOJCIICBEBIINX
aKTHBOB).

Kakwue coOpITHSI MOTYT TOTpeOOBaTh BHEIUIAHOBOM pebamaHCUPOBKU?

a) W3MCHEHHUE JKU3HEHHBIX OOCTOSATENBCTB (TOTEpst PabOTHI, POXKICHHE
pebéHka);

0) r100aNbHBIA YKOHOMUYECKUHN KPUBHC;

B) MOJy4YEHUE KPYITHOTO HACJIE/ICTBA;

r') U3MeHeHue Kypca gosuiapa Ha 0,5% 3a neHb;

1) I3MEHEHHE TOJICPAHTHOCTH K PUCKY HHBECTOPA.

Tect 3.

BHuMarenbHO MpouuTaTh TEKCT 3aJaHUs U TMOHATh, YTO B Kaue€CTBE OTBETA
0>KHJIaeTCS MTOCIEI0OBATEILHOCTD 3JI€MEHTOB.

BHuMaTeIpHO NMPOYUTATh MPEI0KEHHBIC BAPUAHTBI OTBETA.

[TocTpouTh BEpHYIO MOCIEI0BATEILHOCTD U3 MPEAJIOKEHHBIX JIEMEHTOB.

3anucath OyKBBI BAPHAHTOB OTBETOB B HY>KHOM IMOCJIE0BATEILHOCTH.

Omnpenenure  MOCHEAOBATENbHOCTh  JACWCTBUA  NPU  MOHUTOPHUHIE
MHBECTUIIMOHHOTO MOPTQEs:

a) CpaBHEHHE TEKYIIHX J0JEeH aKTUBOB C I[CJICBHIMU;

0) ompeneneHue IEJIEBOM  CTPYKTypbl mopTdens (CTpaTeruyeckoe
pacripesiesieHue);

B) IPUHSATHUE PELIECHUS O MPOBEIECHUU peOaJTaHCUPOBKU;

r) cOOp JaHHBIX O TEKYIE CTOMMOCTH BCEX aKTUBOB B MOpT(erie;

1) aHAJIU3 IOXOJIHOCTU NMOPTQes 3a OTUETHBIN MEPUOI.

YcTaHoBHTE MOCEA0BATEIBHOCTD TANOB MPOBEACHUS peOaTaHCUPOBKHU:

a) pacu€T 00BEMOB MOKYIKH/TIPOJAXKH IS BOCCTAHOBJICHUS 1I€JIEBBIX J0JIeH;

0) oIleHKa TEKYITUX OTKJIOHEHUH J0JIEH aKTUBOB OT IIEJICBBIX 3HAUCHUMH;

B) INPOBEIEHHE CHEJIOK (Ipoja)xa IIEPEeBEIICHHBIX aKTHBOB, IIOKYIIKa
HEJIOBEILICHHBIX );

T') OMpeJesIeHne opora cpabaTbIBaHUsl M METO/1a peOaTaHCUPOBKY;

n) (uxcauus HOBOM  CTPYKTYypbl U  IUIAHMPOBAHHME  CJEAYIOLIEH
pebaaHCUPOBKH.

Tect 4. YcTaHoBUTE COOTBETCTBUE
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BHuMaTeNnbHO IPOYUTATh TEKCT 33JaHUS U MOHSATh, YTO B Kauye€CTBE OTBETA
OKUJAKOTCS MAPBI 3JIEMEHTOB.

BHuMmaTenbHO MpounTath 00a CHHCKA: CIUCOK | — TEPMHUH; CHHCOK 2 —
XapaKTEPHUCTHKA.

ConocTaBuTh JEMEHTHI ciMcka | ¢ aleMeHTaMu crucka 2, chopMHUpPOBAThH
1apsbl AJIEMEHTOB.

3anucath nonapHo U psl ¥ OYKBbI BAPUAHTOB OTBETA B TAOJMILY.

Ne Tepmun Onpenenenue
1 MonuTopuHr A [Iponecc npoaaxu BIPOCIIMX aKTUBOB U IIOKYIIKU
noptdens YIABILKX JJIs BO3BPATa K LEJIEBBIM JOJISIM
CucremaTnueckoe OTCIEKUBAHUE JOXOIHOCTH,
2 PeGanancupoBka b
PHUCKa U CTPYKTYpBbI OPThens
3 Kanennapnas B BoccranoBieHne neneBbIx 10JIeH IpU OTKIIOHEHUH
pebanaHcupoBKa 0oJiee yCTaHOBJIEHHOTO MIPOLIEHTA
IIpoBenenue KOppEKTUPOBOK Yepe3
PebanancupoBka no POBEAL pp P P
4 r (uKCUpOBaHHBIE TPOMEKYTKH BPEMEHU
OTKJIOHEHHIO
(eKeKBapTaIbHO, €XKETOJTHO)
EcTtecTBeHHOE OTKIIOHEHHE JOJIEH AKTUBOB OT
5) HpudTt noprdens i .
LIEIEBBIX M3-3a Pa3HON JOXOJHOCTHU
6 Tpurrep E VYcnoBue unu coObITHE, 3allyCcKarolIee Mpolece
pebanaHCUpOBKU BOCCTAHOBJICHUSI CTPYKTYpPBI OPThHes
Ortger:
1 2 3 4 5 6

KoHTpoabHBIE 3a1aHUSA

3amanue 1.

NuBectop UBaHoBa, 52 roga, MMeeT MHBECTUIIMOHHBINA TOPT(ETh CTOUMOCTHIO
12 000 000 pyOGseii. Ilenp — yepe3 8 JieT BBINTH Ha MEHCUIO M HA4yaThb TPaTUTh
HakoruieHus. [lepBoHavanbHas 1eneBas CTPyKTypa mopTdenst (cTpaTerudeckoe
pacnpeneneHue) ObuTa CIeaYIOIICH:

akuuu — 40% (4 800 000 py6.);

obmurammu — 40% (4 800 000 pyo.);

307010 — 10% (1 200 000 py®.);

HeBMKUMOCTH (Porbr) — 10% (1 200 000 pyo.).

3a mocJieIHUI TOJ] MPOU3OILIN CIAEAYIOIINE U3MEHEHUSI CTOUMOCTH aKTHUBOB:
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akuu Beipocsu Ha 30%;

obOnuranuu BeIpociu Ha 5%,

3051010 ymano Ha 10%;

HEJBUKUMOCTB BbIpocia Ha 15%.

Tekymass TOJIGPAHTHOCTH K PHCKY HWHBECTOpa yMEpEHHas, HO IIpH
IPHUOJIMKEHNN K TICHCUH IJIAHUPYETCS CHUYKATh PUCK.

3agaHue:

Paccuuraiite TEKyIIyl0 CTOMMOCTb Ka)KIOTO aKTHBA M OOIIyI0 CTOUMOCTb
nopT¢ens Mocie N3MEHEHUS LIEH 3a TO/.

Omnpenenure TEKyIIME J0IM KaXI0I0 aKTHBAa B MOPT(HETIE U OTKIOHEHUE OT
LEJIEBBIX 3HAUECHUH (B MPOLIEHTHBIX IYHKTAX).

OueHute HEOOXOAUMOCTh pPEOATIAHCUPOBKH, €CIM TOPOT  OTKIOHEHUS
YCTaHOBJIEH Ha ypoBHE 5%. YKaxuTe, Kakue akTUBbI TPEOYIOT KOPPEKTUPOBKHU.

[IpensioxkuTe KOHKpPETHBIE IEHCTBUA MO peOajaHCUPOBKE: YTO U B KAKOM
00BEME MpONATh/KyNUTh JJI1 BO3BpaTa K LIEJIEBOM CTPYKType. YKAKHUTE CYyMMBI
CIIETIOK.

Pa3paboTtaiiTe pexkoMeHAALMI0 [0 HW3MEHEHUI0 CTpaTerud C Y4ETOM
npUOJIMKEHUsT TIEHCUOHHOTO Bo3pacTa (uepe3 8 iyer). Kakyio HOBYIO 1ENEBYIO
CTPYKTYPY BbI IPEJIOKUTE U TOUEMY?

CdhopmynupyiiTe HUTOTOBBIM BBIBOJ IO MOHUTOPUHTY U peOaJaHCHUpPOBKE
noptdens napecTopa MiBaHOBOM.

EOKHaZ!

[TonroroBka TrpynmoBbIX JOKIan0B «MOHMTOPUHI U pebasaHCUpOBKa
noptdesns: Kak COXpaHUTh KOHTPOJIb HAJl MHBECTULIUSMHU.

[llectp rpynmnoBbIX MAOKJIAI0B C OOCYXIEHHEM CYIIHOCTH M METOJOB
MOHUTOPUHT U pedanaHcupoBKa MOpTQens, a TakKe Crelu(PUKU MOBEIEHYECKOTO
WHBECTUPOBAHUS B COBPEMEHHBIX BOJATHIIBHBIX YCIOBUSX.

Tematnka noxkiIag0B:

1. HeobxoammocTh MOHHMTOpPHHTA MOPTQEnas B COBPEMEHHBIX YCIOBHUIX
WHBECTUPOBAHUS

2. Ipuuunsl napudrta moprdens: pasHas TOXOAHOCTh AKTHBOB, W3MEHEHUE
PBIHOYHOUM KOHBIOHKTYPHI, TUBUACH/IBI U KYTIOHBI

3. Meroapl pebamaHCUPOBKHU:

4. Otka3 oT pebaTaHCUPOBKH M3-3a CTpaxa MpoaaTh PACTyIIUA aKTHUB

5. Ommbku npu pebalaHCUPOBKE: CIUIITKOM 4YacTas pedasaHcupoBKa (pocT
TpPaH3aKITHOHHBIX M3JCPIKEK)

6. UrHOopupoBaHu€e HAJIOTOBBIX MOCIEACTBUM.

MeToandyecKkrne peKOMEHIalMK 110 NOJATOTOBKE JIOKJIA/1a.

[ToaroToBka 1oKIaga — 3TO BUJI CAaMOCTOSITETILHON PabOThI, CITIOCOOCTBYIOIINI
(dbopMUpOBaHHIO HABBIKOB UCCIIEIOBATENLCKOM  paboTHI, pacimupser
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NIO3HABATEbHBIC MHTEPECHI, MPHUYYaET KPUTUYECKH MBICIUTh. [Ipu HanmmcaHwn
JIOKJIa/Ia 110 33JJaHHOM TeMe COCTABIIIOT IJIaH, MOJAOUPAIOT OCHOBHBIC HCTOYHHKH.
B mpomecce paboThl ¢ MCTOYHHKAMH, CHCTEMATU3UPYIOT MMOJYYCHHBIC CBEICHHS,
JienaroT BIBOABI U 0000meHus. [loaroroBka nokiana tpedyer oT oOydaromerocs
OOJIBIION CaMOCTOSATENIFHOCTH U CEPhE3HON MHTEIICKTYalbHON paboThl, KOTOpast
IpUHECET HaUOOJBIIYIO TIOJIB3Y, €CH Oy/JeT BKIIOYATh C Ce0s CIIETYIONIUE ITAllbI:
— W3yueHHe HauOoiee BaKHBIX HAYYHBIX Pa0dOT IO [MaHHOW TeMe, IMepedyeHb
KOTOPBIX, KaK MPaBHIIO, JAET CaM MPEeToaBaTelb; — aHAJIH3 H3YYeHHOTO MaTepHania,
BBIJICIICHHE HanOoJIee 3HAYMMBIX JJISi PACKPBITHSA TeMbl ()aKTOB, MHCHUH pa3HBIX
YYCHBIX M HAyYHBIX TIOJOXKEHH; — OOOOIICHHE M JIOTUYECKOE IOCTPOCHHE
Marepuana JoKjiaaa, Hampumep, B hopMe pa3BepHYTOTO IJIaHa; — HATUCAHUE TEKCTa
JoKIana ¢ coOmroneHueM TpeOoBaHmii HayyHoro ctuiis. IloctpoeHue moxiana
BKJTIOYAET TPH YaCTH: BCTYIICHHE, OCHOBHYIO YacTh U 3aKiIoueHue. Bo BeTymieHnn
yKa3bIBaeTCsA TeMa IOKJaga, YCTAaHABIMBAETCS JIOTHYECKasl CBS3b €€ C JAPYTHMHU
TEeMaMH WIA MECTO pacCMaTpUBAeMOW MPOOIIEMBI Cpe APYTHX MPOoOIeM, TaeTcs
KpaTKuii 0030p UCTOUYHUKOB, HA MaTepuaie KOTOPBIX PAaCKPHIBACTCS TeMa U T. II.
OcCHOBHas 4acTh JODKHA UMETh YETKOE JIOTUYECKOE MOCTPOCHHE, B HEeW JOJDKHA
OBITh pacKpbiTa TeMa JOKJIana. B 3akimoYeHHH OOBIYHO TIOJBOJSATCS HWTOTH,
(GopMyIHpYIOTCS BBIBOBI, TOAYEPKUBACTCS 3HAUYCHHE PACCMOTPEHHOUN MPOOIEMBI
UT. 1.
Cuctema olleHUBaHMSI 3HAHUH 10 BUIaM y4eOHOM NesTeNbHOCTH

Kpurepun ouenuBanus onpoca:

bael Omnucanue KpuTepus

OOydaroluiics MOJIHO U3NIaraeT MaTepuai (OTBeYaeT Ha BONPOC), JaeT
MpPaBWJIbHOE OIpe/eJeHHEe OCHOBHBIX MOHSTHM; OOHapy>KuBaeT
MOHMMaHHE MaTepuala, MOXeT 000CHOBATh CBOU CY>KACHHUs, IPUMEHHTH
3 3HAHUS Ha MPAKTUKE, IPUBECTH HEOOXOAMMBIE MPUMEPHI HE TOJIBKO U3
y4eOHMKa, HO U CaMOCTOSITEIbHO COCTaBJIEHHBIE; M3JIaraeT MaTepuall
MOCJIEA0BATENbHO U MPABWIBHO C TOUYKHU 3PEHMSI HOPM JIMTEPATypHOTO
S3BIKA.

OO0yuaromuiicss 1aeT OTBET, YAOBJIETBOPSIOIINI TEM K€ TPEeOOBaHUSIM,
9 YTO U AJIs1 OLEHKU «OTIUYHOY, HO J0MycKaeT 1—2 omulKu, KOTOphIE caM|
Ke UCTPaBIIseT, U 1—2 HemoueTa B MOCIEIOBATSIIBHOCTH U S3BIKOBOM|
0(OPMIICHUH U3TIaraeMoro.

OOyuaromumiicss OOHapy)XMBaeT 3HAHWE ¥ TIOHMMaHUE OCHOBHBIX
MOJIOKEHUI TAHHOM TeMBI, HO U3JIaraeT MaTepHall HETIOJIHO U JIOITYCKaeT
HETOYHOCTH B OINPEJICIICHUH MOHATHH WM (hOPMYJIUPOBKE TIPABWII; HE
1 YMEeT JOCTaTOYHO TJIYOOKO U JIOKa3aTelbHO OOOCHOBaTh CBOHU
CY)KJICHHS W TIPUBECTH CBOM TIPUMEpPHI; W3JIaracT MaTepuas
HEMOCIIEI0BATENbHO U JIONMYCKAeT OMMUOKHU B SI3BIKOBOM O(OpPMIIEHUH
M3J1araeMoro.

OOyuaromuiicss 0OHapYyKUBAET HE3HAHUE BOIPOCA, IOMYCKAET OLTHOKU
0 B (OPMYTUPOBKE OMpEAEICHUN W TMPaBUJI, UCKAKAIOUIUE HX CMBICI,
0ecropsIIOYHO ¥ HEYBEPEHHO M3JIaracT MaTepuall.

Kputepnun onieHMBaHMS TECTOBBIX 3aJaHUN:
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Baisl Onucanue Kputepus

4 Cebime  80%  mpaBuibHBIX(OOyUYaIOMIUNACS JEMOHCTPUPYET TIIYyOOKOE
OTBETOB. [103HAHUE B OCBOEHHOM MaTepualle.

3 Ceoimie  70%  npaBunbHBIX|O0yUarOIUMCS Marepuan OCBOEH
OTBETOB. MOJTHOCTHIO, 0€3 CYIIECTBEHHBIX OIIHOOK.
Cebime  50%  npaBunbHBIX(OOydaroOmUMCsT  MaTepuall  OCBOEH  HE

2 OTBETOB. [MOJIHOCTBIO, UMEIOTCS 3HAUYUTEIbHBIC

MpoOEIIbl B 3HAHUSIX.

0 Menee  50%  mpaBunbHBX|OOyUaIONIUMCS MaTepUal HE OCBOCH, 3HAHUS]

OTBETOB. oOydaromierocst Huxe 6a30BOro ypoBHS.

Kpurepuu onieHnBanms aoknaaa:

Kpurepun onenku JlnanaszoH 6ayos Onucanue KpuTepus
ConeprxaHue u 1 JlerampHOE, TOCJICAOBATEIbHOE OIMCAHHE BCEX
PACKpBITHE TEMBI ATANoOB C KOHKPETHBIMU IPUMEPAMHU
I'pamoTHOCTH 1 CoOuroIcHBI BCE MpaBHIIa rpaMMaTHKH, opdorpadun
H3JI0KCHUS Y IYHKTYaIuu
CrUUIHCTIKA 1 EnuHbiil CTHIIb U3T0XKEHHS, TOYHBIE (POPMYITHPOBKH,
YMECTHOE MCTOJIb30BaHUE TEPMHUHOB, JAKOHUYHOCTh
Yérkas IIOCJIEJOBATEIHLHOCTh H3JI0KCHHS,
Jloruka m3ioxkeHust 0,5 JIOTUYECKHE  CBA3M  MEXKIY 4YacCTIMH  TEKCTa,
apryMEHTHI MMOATBEPKAAI0T BHIBOJIBI
VYHUKaNbHBIA MOAXOJ K TeMe, HeCTaHJIapTHbIC
OpurnHaAIBHOCTH 0,5 pelieHusi, WHHOBAallUOHHBIE UJEH, COOCTBEHHAs
MO3UIIMS aBTOpa
HToro MakcumajabHO: 4

Kpurepun onieHMBaHusI KOHTPOJIBHBIX 3aJaHUM:

babl Onucanue KpuTepust

4 OOyyaronmmMcs 3a/1aHre BBIMOJTHEHO 6e3 OMHMO0K U B TOJTHOM 00BbeMeE.

OOyuarmumMcss B TEJIOM 3aJlaHU€ BBIMOJHEHO, UMEIOTCS OT/CIIbHbBIC

3 HETOYHOCTH WJIM HEJJOCTATOYHO TMOJIHBIE OTBETHI, HE COJIEpIKAIIKe OMHOOK.

2 OO0yuamumMcst TONYIIEHbBl OTJENbHBIE OIMMOKH TPU BBHITOJHEHUN
3a/1aHUs

0-1 VYV oOy4aromierocsi OTCyTCTBYIOT OTBETHI Ha OOJBIITMHCTBO BOIIPOCOB

3ala4u, 3aJaHUEC HC BLIITOJHCHO WJIM BBIIIOJIHCHO HC BEPHO.

5.3. Kaxnplii pazaen AUCHUILIMHBI 3aBEPIIACTCS KOHTPOJIBHOM TOYKOU
(manee — KT). Tekymuid KOHTPOJIb YCIIEBAEMOCTH MO  JUCIUIUIMHE
npenycmarpuBaeT Tpu KT B TeueHue neproaa 0OCBOSHUS JUCITUTITHBI.

MakcumanbHOE KOJMYECTBO OauioB 3a 000 Tum padoT B pamkax KT
coctasisier 100 (cTo) Ganos.

Pacnpenenenne BecoBbix kodhdummentoB mo KT B pamkax Tekymiero
KOHTPOJIS TIO TUCIUTITNHE U (hOPMYJIBI pacyeTa:

KOHTPOJIbHOM TOUYKH | KOJHMYECTBO OAJNIOB | KOHTPOJIHOM TOYKM | TOYKH, YUACTBYIOIIHIA B

HanmenoBanue MakcumanbHOE Koaddumuent Beca | Pe3ynpTaT KOHTpOJIBHON

3a paboTy B paMKax hopMUpOBaHUHT
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KT, xoTopoe MoxeT UTOTOBOM OayIbHOM
HaOpaTh OLICHKH MO AUCIHIUINHE
o0yyJaromuincs (oTpaxkaercs B KypHaie
bPC 8 CJ10)

KT 1 100 0,1 10
KT 2 100 0,1 10
KT 3 100 0,1 10
Hroro: X 0,3 30

®opmyia pacyera pe3ysbTaTa KOHTPOJIBHOW TOUYKH:
PesynbraT KOHTpONBEHON TOukK = KonnuecTBo 6aymioB 3a paboTy B paMKax
KT x KoadduimeHT Beca KOHTPOIBHON TOUYKH.

5.4. ®opMbI TEKYIIETO KOHTPOJIS ycrieBaeMocTu odydaronuxcs B pamkax KT

N TUITIOBBIC OICHOYHBIC MaTCPHUAJIbI:

KT -1.
Pa3zgea 1.

I IMcCBEMEHHBIN OIPOC:

Bomnpocs! Juis onpoca:

1. Jlaiite ompeaeneHre TMOHATUIO «MOPTHEIbHOE HWHBECTUPOBAHHE.
HazoBuTe OCHOBHBIE 1€l U NPUHUUIBI (OPMUPOBAHUS HHBECTUIMOHHOTO
noptders.
2. IlepeuniciuTe OCHOBHBIE 3TalbI Mpoliecca NOPTHETbHOIO HHBECTUPOBAHMUS
¥ KPaTKO OXapaKkTepU3yHTe CoJepKaHNe KaKIOTO dTara.

3. Packpotite cymuocTs Monenu ['appu Mapkosunia. Kak nuBepcudukars
BJIMSIET Ha COOTHOILIEHUE PUCKA U JOXOJHOCTU OpTdens?

4. B 4yém 3aKirovaeTcsl pa3inyue MeXIy CUCTEMATHUYECKUM (PbIHOYHBIM) U
HecucTeMatuyeckuM (crnernuduyeckum) puckom? Kakume MeTObI MCHONB3YHOTCA
JUTSL CHUOKEHHS KQXKIOTO U3 HUX?
5. Uto Takoe «3ddexrruBHas rpanuiia»? Kakum o6pazom HHBECTOP BbIOUpAET
ONTUMAJIbHBIN TOPT(HENTh Ha OCHOBE KPUBBIX Oe3paznuyusi?

6. Kakue Tumbl WHBECTHIIMOHHBIX CTpaTerwii (akTHBHAas, MacCHBHas,
CMellIaHHasi) Bbl 3HaeTe? OXapakTepu3yhuTe NpeuMyIIecTBa U HEAOCTATKU KaxK0i
U3 HUX.

Kpurepun ouenuBanus onpoca:

Jnanason 6anioB

Onuncanue kpurepus

85-100

OOyuaromuiics TOJHO H3JIaraeT Marepuan (OTBEYaeT Ha
BOIPOC), A€T MPaBUIILHOE ONPE/ICICHHE OCHOBHBIX MOHSITHH;
oOHapy>KMBaeT MOHUMAHUE MaTepuajia, MOXET 0OOCHOBATH
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CBOM CY>KJCHHS, IPUMEHUTh 3HAHUS Ha MPaKTUKE, PUBECTH
HEOOXOJMMbIE TMPUMEPHI HE TOJBKO M3 ydeOHUKAa, HO U
CAMOCTOSITEJIbHO ~ COCTaBJIEHHBbIE,  H3JlaraeT  MaTepual
MOCJICAOBATEILHO M TMPABWJIBHO C TOYKH 3PEHHUS HOPM
JTUTEPATYPHOTO SI3bIKA.

OOyyaromuiics JaeT OTBET, YJOBJICTBOPSIONIMI TeM K€
TpeOOBAHUM, YTO U JUISI OLIEHKU «OTJIMYHO», HO JTOMYCKAaeT
1-2 ommOKM, KOTOPBIE CaM K€ UCIIPaBIsET, U 1—2 HejoueTa B
MOCJIeI0BATEILHOCTH u S3BIKOBOM opopMiieHUY|
M3J1araeMoro.

65-84

OOyuaromuiics OOHAapy)XMBaeT 3HAHUE W ITOHUMAHUE
OCHOBHBIX MOJIOKCHUN JAHHOW TEMBI, HO W3J1aracT MaTepual
HEMOJIHO U JIOMYCKAE€T HETOYHOCTU B ONPEACICHNUN MOHSATUN
WU GOpMYITUPOBKE MPABUIT; HE YMEET I0CTATOYHO IITyOOKO U
TOKa3aTeIbHO 00OCHOBATh CBOU CYKJICHUS U MPUBECTU CBOU
MPUMEPBI; M3JIaraeT MaTepuall HEMOCJIEAOBATEIBHO M|
ITONyCKaeT ONTUOKH B SI3BIKOBOM O(hOPMIICHUH M3JIaraeMoro.

55-64

OOyuaroiuiics oOOHapYKMBAET HE3HAHUE BOIPOCA, JOMYCKAET
0-54 om0k B  (OPMYJIHPOBKE ONpENENCHUH U  MpaBul,
MCKKAIOMIME HX CMBICH, OECHOpsoYHO U HEyBEPEHHO
M3JIaraeT MaTepuanl.

TecToBEIE 3a1aHNsT C MHCTPYKIUEN 1O BEINOJHEHUIO:

Tect 1.

BHuMartenbHO nmpoyuTaTh TEKCT 3aJaHUs U MOHSATh, UTO B KaueCTBE OTBETa
0’KMIA€TCSl HECKOJIBKO MPAaBUJIBHBIX OTBETOB U3 MPEJIOKECHHBIX BAPUAHTOB.

BHuMmaTenbHO MpOYXTATh MPEJI0KEHHbIC BAPUAHTHI OTBETA.

BriOpaTh HECKOIBKO MTPAaBUIIBHBIX OTBETOB.

3anucarth TOJIbKO OYKBBI BRIOPAHHBIX BAPHAHTOB OTBETA.

1. Kakue 3agaun pemaeT noptdeabHOe MHBECTUPOBAaHKE?

a) MaKCUMM3aIMs JOXOAHOCTH NIPH 33JaHHOM YPOBHE PUCKA;
0) MUHUMM3AIIUS PUCKA TIPU 33JITAaHHOM YPOBHE JIOXOJIHOCTH;
B) TapaHTUPOBAHHOE MOTyUYeHUE NpUObUTH 0€3 pUCKa;

I') IuBepcudUKaIs BIOKEHHUH 10 Pa3HbIM KjlaccaM aKTHBOB;
1) CHH’)KEHHUE 3aBUCUMOCTH OT OJIHOT'O MCTOYHHKA J0XO0/1a.

2. Kakue sTansl BKIIOYaeT Npouecc NopTderbHOro MHBECTUPOBAHUS?
a) onpe/esieHie NHBECTUIIMOHHBIX 1IeJIel 1 TOPU30HTA,

0) BEIOOp MHBECTUIIMOHHOM CTpaTeruy (aKTUBHAS/TIACCUBHA);

B) (hopmupoBanue nmoptdens (BbIOOp aKTHBOB M MX JOJIEH );

I') MOHUTOPHHT, OIIEHKA 3((HEKTUBHOCTH U pEOATAHCUPOBKA,

1) pErUcCTpanus IPUANIECKOrO JIUIIA.
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3. Kakue mpuHITUTIB IeKaT B OCHOBE COBPEMEHHOM MOPTHETHLHON TEOpru?
a) oxkujiaemasi JOXOJHOCTh U PUCK — KIIFOUEBbIE XapaKTEPUCTUKHU aKTUBA;
0) puck mopTdest He paBeH CyMMe PHCKOB BXOIAIINX B HETO aKTHUBOB;

B) BCET/1a MOKHO HAaWTHU OE3pUCKOBBIN aKTUB C BHICOKOU JI0XOIHOCTHIO;

T') KOPPEJISIHS MEXTy aKTUBaAMU BIIMSIET Ha OOIINI pUCK MOPTQEs;

1) nuBepcudUKaIys Mmo3BoJaseT MOJIHOCTHIO YCTPAHUTh BECh PUCK.

4. Kakue  BuAgpl  pUCKa  OTHOCATCA K  HECHUCTEMAaTUYECKUM
(muBepcudUIpyeMbiM)?

a) pucK 0aHKPOTCTBAa KOHKPETHON KOMITAaHUU;

0) puCK u3MeHeHusl KiroueBoit ctaBku Lb;

B) OTpaciieBOM pHUCK (Hampumep, MajeHue IeH Ha HePTh I HePTIHBIX
KOMIaHUM);

r) UHGISAUUOHHBINA PUCK;

1) pUCK MOIIIEHHUYECTBA CO CTOPOHBI MEHEPKMEHTA KOMITAHHH .

Tect 2.

BHuMartenbHO npoyuTaTh TEKCT 3aJaHUs U MOHSTh, UTO B KaueCTBE OTBETA
0’KMJIA€TCSI HECKOJIBKO MPABUJIBHBIX OTBETOB U3 MPE/JIOKEHHBIX BAPUAHTOB.

BHuUMaTenbHO MPOYUTATH MPEJI0KEHHbIC BAPUAHTHI OTBETA.

BriOpaTh HECKOIBKO MTPAaBUIIBHBIX OTBETOB.

3anucarth TOJIbKO OYKBBI BRIOPAHHBIX BAPHAHTOB OTBETA.

1. Kakue mokazaTeau UCIIOIb3YIOTCS ISl OIICHKH JIOXOHOCTH MopTdes?
a) CpeIHEeT010Basl TOXOIHOCTD,

0) cTaHAapPTHOE OTKJIIOHEHUE JI0XOTHOCTH;

B) 00111asi CyMMa JUBUICHIOB U KYIIOHOB;

r) ko3 uuument [apna;

n) anbda J[xeHcena.

2. Kakue nmoka3zarteny UCIOIb3YIOTCS JJIsl OIIEHKHU pHrcKa nopTtdens?
a) CTaHJApPTHOE OTKJIOHEHHUE;

0) 6eTa-xK03pULIUEHT;

B) value-at-Risk;

) KO3(PPUITUEHT KOPPETAINN;

1) CPOK JIO TTOTaIICHUST OOJIUTalliH.

3. Kakue Tumbl akTHBOB MOTYT BXOJIUTh B MHBECTUITMOHHBIN TTOPTHEs?
a) aKIuu;

0) oOuranuu;

B) JparoleHHbIe METAJLIHI (30J10TO, CEPedpo);

') HEIBUKUMOCTD;

1) KpUTITOBAITIOTHI,

€) JIEMO3UTHI U ICHE)KHBIE CPECTBA.
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Tect 3.

BHuMarenbHO nmpoynTaTh TEKCT 3aJaHUs U NOHATH, YTO B Ka4€CTBE OTBETA
0’KMJIAETCSI HECKOJIBKO NPABUJIBHBIX OTBETOB U3 MPEII0KEHHBIX BAPUAHTOB.

BHuMartenbHO MpounTaTh NPEAJIOKEHHBIE BADUAHTBI OTBETA.

BrIOpaTh HECKOJIBKO MPAaBHIIbHBIX OTBETOB.

3anucath TOJIbKO OyKBbI BBIOPAHHBIX BAPUAHTOB OTBETA.

1. Kakne MHBECTUIIMOHHBIE CTPATETUN OTHOCST K TTACCUBHBIM?
a) uaaekcupoBanue (mokynka ETF Ha uHmekcer);

0) Kynu U JICPKH,

B) 4aCThIe KPATKOCPOYHBIEC CIICKYJISINH;
') TOPrOBJISl HA HOBOCTSX;

1) peryasipHO€ HHBECTUPOBAaHKE (PUKCUPOBAHHOW CYMMBEI.

2. Kakne npenmyiiecTBa XapaKTepHbI 711 aKTUBHOW CTPATETUH YIIPABJICHUS

noptdenem?

a) BOBMOKHOCTb MOJYUYUTh TOXOJHOCTH BBIIIE PHIHOYHOM (asibda);
0) BO3MOYKHOCTB OBICTPO CpearupoBaTh Ha U3BMEHEHUS PBIHKA;

B) HU3KHE TPAH3aKIMOHHBIE U3/IEPKKU;
I') BBICOKasi HAJIOroBasi 3(peKTUBHOCTD;
1) agantanus noptdens K TeKyleH ppIHOYHOW KOHBIOHKTYpE.

3. Kakue orpaHnyeHus ¥ pUCKU MPUCYIIN Mojen MapkoBuua?

a) 3aBUCUMOCTb OT HCTOPMYECKUX MJAHHBIX (IIPOLLIbIE JOXOIHOCTH HE
rapaHTUPYIOT OYyAYyIINX);

0) BbICOKAasi YyBCTBHUTEJIBbHOCTh K BXOAHBIM JaHHBIM (Majoe H3MEHEHHE
JIOXOAHOCTU MEHSIET CTPYKTYpy HnopTdens);

B) MOJI€JIb HE YUUTHIBAET TPAH3AKIIMOHHbIE U3JIEPKKU U HAJIOTH;

') MOJIENIb padOTAET TOJIBKO JIJIsl KpaTKOCPOUHOTO nieproa (1 mecsir);

1) TIPEIOJIOKEHNE O HOPMAJIBHOM paclpeaelIeHud JT0XOJHOCTEH, KOTOpOoe
HE BCEI/1a BBIIOIHSIETCS.

Kputepun onieHMBaHMS TECTOBBIX 3aJaHUN:

Jnama3on 6amioB

Onucanue kputepus

Ceoimie 80% mpaBuIbHBIXOOyJarOTUACS JIEMOHCTPUPYET
85-100 OTBETOB. ryOOKOe TII03HAaHUE B OCBOCHHOM|
MaTepuare.
Cebiie 70% mnpaBuibHBIXOOyYaromuMcs  MaTeprall  OCBOEH
65-84 OTBETOB. MOJIHOCThIO,  0€3  CYIIECTBEHHBIX|
OLINOOK.
.y Ceoimie 50% npaBuibHBIXOOyYaOMKUMC MaTepual OCBOEH HE

OTBCTOB.

IMOJHOCTBIO, MMCIOTCA 3HAYUTCIIbBHBIC

mpoOesIbl B 3HAHUSIX.
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Menee 50% mnpaBunbHBIX{(OOYUAIOMUMCS MaTepHUal HE OCBOCH,
0-54 OTBETOB. 3HaHUS 00yYaroierocs Huxe 6a30BOro
YPOBHSI.
Jloksiaj.

[ToarotoBka AokianoB «MeTOJOJIOTMUECKME OCHOBBI  MOPTGHEIHHOTO
WHBECTUPOBAHUSA: OT Teopud MapkoBUlla K TPAKTUYECKUM CTpPATErHsiM
dbopMHpOBaHUS ONTUMAIBLHOTO TOpTdensa»». [IaTh TrpyNmoBbIX TOKIAIO0B C
OOCYXXJICHUEM POJM TEOPETUYECKHX MOoJeleil B pa3paboTKe cTpaTeruii
dbopmupoBanus moptderns, yuyére PHUCKOB M BBIOOpE ONTUMAJIBHBIX METOOB
YIPaBJICHUS KATUTAJIOM.

TeMarnka TOKIIaI0B:

1. CoBpeMeHHas noptdenbHas Teopuss MapKoBUIla: OCHOBHBIE JOMYILEHHUS,
MaTeMaTU4yecKast MOJIEb U MPAaKTUYECKask KpUTHUKA

2. CucteMaTH4eCKUi U HECUCTEMAaTUIECKUI PUCK: METOAbI UACHTHU(PUKAIIUN
Y OLICHKHU

3. Mertoabl ONTUMHU3ALUU CTPYKTYpPbl HHBECTHLIMOHHOTO MOPT(HENs: OT
KJIACCUYECKOM ONTHUMU3alnU 10 Moaenu bimka-JInrrepmana

4. AKTHBHBIE U TIaCCUBHbIE CTpPaTErM YIOPABICHUS MOPTQeEneM:
CpaBHUTEJBbHBIN aHAIN3 3 (PEKTUBHOCTH

5. Yuér noBenendyeckux (HakTopoB Mpu (HOPMUPOBAHMHM U YIPABICHUU
noptdenem

MeTonnyeckre peKOMEH Ialliy [0 MOJTOTOBKE JIOKJIAA.

[ToaroroBka J10KJ1a/1a — 3TO BUJ CAMOCTOSITEIbHON pabOoThI, ClIOCOOCTBYIOIIMI
(bopMHpPOBaHHUIO HAaBBIKOB HCCIIEI0OBATEIbCKOM paboTHI, pacmmpser
MO3HABATEJIbHBIE WMHTEPECHI, MPUYYAEeT KPUTHUUYECKU MBICIHUTH. [lpu Hanmucanum
JIOKJIaJa Mo 3aJJaHHOW TeM€e COCTaBJISIOT IJIaH, MOJOUPAIOT OCHOBHbBIE HCTOUYHUKH.
B nponecce paboTbl ¢ UCTOYHUKAMHU, CUCTEMATU3UPYIOT MOJyYEHHbIE CBEACHUS,
JIeJaroT BRIBOABI M 0000meHus. [loaroToBka qokiana Tpedyer oT oOydaromerocs
OOJBITION CaMOCTOSATEILHOCTH M CEPhE3HON MHTEIUICKTyaJIbHOW padOThI, KOTOpas
IPUHECET HauOOJIBIIYIO MOJIb3Y, €CIH OyAET BKIIOYATh C ce0s CIEAYIOLINE ITAIbI:
— u3yueHue Hauboyiee BaXKHBIX HAy4YHBIX pabdOT MO JAaHHOW TeMme, MepevyeHb
KOTOPBIX, KaK IPABUIIO, JAET CaM MPENO0IABATEIb; — aHAIN3 U3YYEHHOI0 MaTepHraa,
BbIICJICHHE HaumOoJee 3HAUUMBIX ISl PACKPBITHS TeMbl (DAKTOB, MHEHUN pa3HBIX
YUYEHBIX M HAYYHBIX NOJIO)KEHHI; — 000OIIEHWE U JIOTMYECKOE IOCTPOCHHE
MaTepuaa JI0KJajaa, Harpumep, B popMe pa3BepHYTOTO IJIaHa; — HAMKCAHUE TEKCTa
JoKiaaa ¢ cobmojeHneM TpeOoBaHUM HayuHoro cTwid. Iloctpoenuwe pokiana
BKJIFOYAET TPU YaCTHU: BCTYIJIEHHWE, OCHOBHYIO YacTh U 3aKitoueHue. Bo BcTymnenun
yKa3bIBaeTCsl T€Ma JIOKJa/Ja, YCTaHaBIMBAETCS JIOTMYECKas CBSI3b €€ C JIPYTUMU
TEMaMHU WJIM MECTO pacCMaTpUMBaEMOil MPOoOIeMbI cpeu APYTux MpoosiaeM, AaeTcs
KpaTKui 0030p UCTOYHUKOB, HA MaTepualie KOTOPHIX PacKphIBaeTCS TeMa U T. II.
OcCHOBHasl 4acTh JIOJDKHA UMETh YETKOE JIOTMYECKOE MOCTPOEHUE, B HEMl JOJDKHA
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OBITh pacKpbiTa TeMa JOKjIana. B 3akimodeHnr OOBIYHO TIOIBOJSATCS WTOTH,
(bOpMyYIHPYIOTCS BBIBOJIBI, TTOAYEPKUBACTCS 3HAYECHUE PACCMOTPEHHOM MPOOTIEMBI
U T. IL

Kputepun onieHuBanus goKIaaa:

Kputepuu onieHku ﬂgzﬁng Onucanue Kkputepus
Coxepxane i JleTanbHoe, MOCJIEI0BATEIbHOE
0-20 OTKCaHUE BCEX STAlOB C KOHKPETHBIMU
PaCKpBITHE TEMBI
puMepaMu
I'pamoTHOCTB 0-20 CobmroieHpl Bce MpaBuiia TpaMMAaTHKH,
W3JI05KCHUS opdorpaduu 1 MyHKTyaIuu
Enunbpiii  cTHIIP  WBJIOKEHHS, TOYHBIC
CribIeTIa 0-20 (bOopMyITHPOBKH, YMECTHOE
HCIOJIb30BaHUE TEPMHUHOB,
JTAKOHUYHOCTD
Yér1kas MOCJICAOBATEIbHOCTD
3 (O —— 0-20 W3JIOKEHUSI, JIOTUUECKUE CBSI3U MEXKITY
JacTIMU TEKCTa, apryMEHTBI
MOATBEPKAAIOT BBIBOJIbI
VHUKaILHBIN MOJXO/, K TEME,
OpHIHHATHOCTS 0-20 HECTaHJapTHbIC pelleHus,
WHHOBAITMOHHBIC HJIEH, COOCTBEHHAS
TO3UIIMS aBTOPA
HToro makcumalbHO: 100

Urorosas onenka 3a KT mpeacraBiser coboil cpenHee apudmeTHyeckoe
OaJIJIOB MO KaXXJI0MY 33JaHHUIO.

KT - 2.

Paznen 2.
IIvuceMeHHBIN OOpPOC:

Bomnpocs! juig onpoca:

1. JlaliTe ~ ompeneneHue — TIOHATHIO  «yMpaBlieHWEe  TopTdenem
MHBECTHIMI». Ha30BUTE OCHOBHBIE LENM W 3aJa4y, KOTOPBIE PEIIACT IMPOLECC
yIpaBieHus NopThenem.

2. [lepeuniciure OCHOBHBIE 3Tambl Mpollecca YNpaBlieHUs mnopTderaem
VHBECTULMH U KPATKO OXAPAKTEPU3YHTE COJECPKAHUE KAXKIOT 0O dTara.
3. PackpoiiTe CylIHOCTh aKTUBHOM M MACCUBHOM CTPATETUM yIIPABJICHUS

noptdeneM. B uéMm 3akimodaroTcs KIIOYEBBIC PAa3IUdUs MEXKIY HUMU C TOYKU
3peHHs 3aTpat, 0XKUAAEMOMN JOXOAHOCTH M YaCTOTHI orieparuii?
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4. Yro Takoe pebamaHcupoBka  mopTdens?  Kakue  meToabI
pebamancupoBkH (KaJIeHIapHasi, TTOpOToBasi, KOMOMHUPOBAHHAsI) BBl 3HAETE, U B
4EM MPEUMYIIECTBA KAXKI0TO U3 HUX?

S. Kakune mokazarenu HCHONB3YIOTCS IS OLEHKA 3((HEKTUBHOCTH
ynpasieHus: noptdenem (koddpdunuent [Hapma, Tpeitnopa, Coprtuno, ambdha
Jlxencena, wuHboOpMaMOHHBIA KO3 duiment)?  PackpoiliTe  CYIIHOCTb
ko3 dunmenta [lapma.

6. Kak  moBemeHueCcKMe  HMCKaKEHUS  HWHBECTOpa  (M3JIHMIIHSA
CaMOYBEPEHHOCTh, 3(PQEKT MOTeph, CTAJAHOE YYBCTBO) BIMSIOT Ha TMPOIECC
yIpaBieHUS MOPTQeseM U KaKue CYIECTBYIOT METOIbI O0pbObI ¢ HUMU?

Kpurepun onennBanus onpoca:

Jlnanazon 6ayioB Onucanue kpurepus

OOyuaronuiicss MOJHO H3JIaraerT marepuan (OTBEYaeT Ha
BOIIPOC), TaeT MPABWIBHOE ONPECICHIE OCHOBHBIX IMMOHATHA;
oOHapy>KWBaeT MOHUMaHUE MaTephaja, MOXET OOOCHOBAThH
85-100 CBOM CYXICHHS, MPUMCHUTH 3HAHWS HA MPAKTHUKE, TPUBECTH
HEOOXOJMMbIE TPUMEpPHl HE TOJHKO M3 Y4YeOHHKA, HO U
CaMOCTOATENILHO  COCTaBJICHHBIC,  HW3JlaraeT  MaTepual
MOCJICIOBATEIbHO W TPABWIBHO C TOYKHA 3pPEHUS HOPM
ITUTEPATYPHOTO SI3bIKA.

OOyuaromuiics JaeT OTBET, YJIOBJICTBOPSIONIMI TEM K€
TpeOOBAHUAM, UYTO U ISl OLEHKH «OTJIMYHO», HO JTOMYCKAeT
1-2 ommOKM, KOTOPBIE CaM K€ UCIIPaBISET, U 1—2 HeJoueTa B
MTOCJIEN0BATEIBHOCTH U A3BIKOBOM oopmieHuy|
M3JIaraeMoro.

65-84

OOyuaronuiicss OOHapy)XMBaeT 3HaHWE W [MOHUMAHUE
OCHOBHBIX TOJIOKEHUN JAHHOW TEMbI, HO M3J1aracT MaTepUuall
HEIOJIHO U JIOMyCKAaeT HETOUYHOCTHU B OIMPEJEICHUH TMOHATUN
WM (POPMYITMPOBKE IPABUIT, HE YMEET JI0CTATOYHO TTTyO0KO U
TOKa3aTeIbHO 000CHOBATh CBOU CYXKJEHUS M MPUBECTH CBOH|
MpPUMEPBI; H3JaraeT MaTepuall HEMOoCIeAOBATeIbHO W
JTOTTYCKAeT OMTMOKH B SI3BIKOBOM O(DOPMIICHHH M3J1araeMoro.

55-64

OO6yuaronuiicst 0OHapyKUBaeT HE3HAHUE BOIIPOCA, IOMYCKAET|
0-54 OomMOKM B  (QPOPMYJIMPOBKE ONpPENEICHUN U  IpaBuI,
MCKQKAIOIIME HX CMBICH, OECHOpsSAOYHO U HEYyBEPEHHO
M3JlaraeT MaTepual.

TecToBBIE 3aJaHUS C MHCTPYKIIUEN IO BBLIMOJIHEHUIO:

Tect 1.
BHuMartenbHO MpounTaTh TEKCT 3aJ]aHUsI ¥ TIOHATh, YTO B KAYECTBE OTBETA
0KHMJIA€TCSl HECKOJIBKO MPABUIIbHBIX OTBETOB U3 MPEIJI0KEHHBIX BAPUAHTOB.
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BHuMarenpHO IpouYMTaTh NPEII0KEHHBIE BAPUAHTHI OTBETA.
Br16paTh HECKOIBKO MPaBUIBHBIX OTBETOB.
3anucaTh TOJbKO OYKBbI BBIODAHHBIX BApUAHTOB OTBETA.

1. Kakue 3amaun pemraer ynpaieHue nopTdeaeM HHBECTULINN?

a) MojJepKaHue 1eJIEBOr0 COOTHOLIEHHSI aKTUBOB (QJJIOKAINH);

0) MUHUMH3AIUS OTIEPAIIMOHHBIX PACXO/IOB U HAJIOTOB;

B) TAPaHTUPOBAHHOE MOJTYYEHUE JOXOIHOCTH BBIIIE PHIHOYHOM;

r) agantauus nopTdens K MEHSIOIHUMCS PIHOUYHBIM YCIOBUSM;

J) MOHUTOPUHT U KOPPEKTHPOBKa MOPT(HENs B COOTBETCTBUU C LEISIMH
MHBECTOpA.

2. Kakwue sTansl BKJIIOYAET IPOIIecC yrnpaBieHus noprdenem?

a) opmMupoBaHNE UHBECTULIMOHHON MOJUTHKHY;

0) BBIOOp CTpaTeruu yrpaBiieHUs (aKTUBHAs/TTaCCUBHA );

B) (hOpMHUpPOBAHKE MOPTPENS U ONPEAEICHNE HAYaIbHbBIX J10JI€ AKTUBOB;
I') MOHUTOPUHT, OlIeHKa Y((HEKTUBHOCTH U PEOATAHCUPOBKA;

1) JIUKBUAAMS OPT(hEIs MpU BbIXOAE HHBECTOPA Ha MIEHCHIO.

3. Kakue XapakTepuCTUKH MPUCYIIA AKTHUBHON CTpAaTeTUM YyHpPaBICHUS
noptdenem?

a) BBICOKAs 4aCTOTa CACIOK;

0) opHeHTalMs Ha MOTyYeHUEe JOXOAHOCTH BbIIIE PRIHOYHOM (anb(ha);

B) MUHUMAaJIbHbBIE TPAH3aKIIMOHHBIE U3JICPIKKH;

I') TIIATEJIbHBIA 0TOOP OTACIBHBIX IIEHHBIX OyMar,

1) UCTIOJIb30BaHUE PHIHOYHOTO TAUMUHTA.

4. Kakue XapakTEepHCTHUKH IPUCYIIU IMACCUBHOW CTPATErMU YIIPABIICHUS
noptdenem?

a) MOKYTKa U yAepaHue prIHOYHOIO UHAEKca uepes etf;

0) HM3KHE KOMHUCCHUH 32 YIIPaBJICHUE;

B) aKTUBHOE XEIP)KUPOBAHNE BAIFOTHBIX PUCKOB;

I') BbICOKas HalloroBas 3 QeKTUBHOCTD;

1) peryisipHas KaJieHaapHas pebalaHCUPOBKa.

Tect 2.

BHuMaTeIpHO MPOYNTATh TEKCT 3aJaHUs U TIOHATH, YTO B KAUECTBE OTBETA
0’KMJAETCSI HECKOJIBKO MPABUJIBHBIX OTBETOB U3 MPE/JIOKEHHBIX BAPUAHTOB.
BHuMartenbHO pounTaTh IPEAJIOKEHHBIC BAPUAHTHI OTBETA.

Br16paTh HECKOJIBKO MPABWIILHBIX OTBETOB.

3anucarh TOJILKO OYKBBI BRLIOpAHHBIX BApUAHTOB OTBETA.

57



1. Kakue metoapl pebamaHCHpPOBKY MOPTHEIs MPUMEHSIOTCS Ha MPAaKTHKE?
a) KaJeHaapHas (€KeKBapTaIbHas/eKeroHas);

0) moporoBas (Mpy OTKIOHEHHUH OT 1eJIeBOM 1011 Ha X%);

B) KOMOMHUpOBaHHAas (KajeHaapHas + oporonas);

I) ciydaiiHas (110 HaCTPOSHUIO HHBECTOPA);

1) dbuckaabHas (MpUBsI3aHHAS K HAJIOTOBOMY MEPHOTY).

2. Kakue nmpenmyiiecTBa 1aét peryaspHas pedaraHCupoBKa moprdens?
a) Mojep>KaHue IeJIEBOTO YPOBHS PUCKA;

0) aBTomMaTHuyeckas (puKcanusi IpUOBLIN U MOKYIIKa MO/ICIICBEBIINX
aKTHBOB;

B) YBEJIIMUCHUE TPAH3AKIIMOHHBIX H3ICPIKEK;

I') 3alIMTa OT MOBEICHYECKUX OMMOO0K (3 (dEeKT moTeps);

1) TapaHTUPOBAHHOE TTOBBIIICHUE JOXOHOCTH.

3. Kakue nokasareian UCIONb3YIOTCA JUIsl OUEHKU 3((HEKTUBHOCTH
yIPABJICHHS MOPTQPEIEM C MOMPABKOK HA PUCK?

a) koagdunuent [lapna;

0) ko3¢ dunuent TpeitHopa;

B) ko3¢ punrenT CopTrHO;

r) 0011ast TOXOAHOCTD MOPTQes (adconoTHAas);

n) anbda [JxeHcena.

Tecrt 3.

BHUMaTEIBHO TPOYNTATH TEKCT 3a/IaHUSI M TIOHATD, YTO B KAYECTBE OTBETA
O’KHMJIA€TCSl HECKOJIBKO TIPABUJILHBIX OTBETOB U3 MPEIJIOKECHHBIX BAPUAHTOB.
BHUMaTENBHO TPOYNTATh IPEJIOKCHHBIC BAPUAHTHI OTBETA.

BrI1OpaTh HECKOJIBKO MPABUIILHBIX OTBETOB.

3anucaTh TOJBKO OYKBBI BRIODAaHHBIX BAPUAHTOB OTBETA.

1. Kakue moBeneHYECKHE MCKAXEHUSI HAMOO0JIEe YacTO BIUSIOT HA MPOIIECC
yhpasieHus noptdenem?

a) M3JIHIIHSS CAMOYBEPEHHOCTD,

0) apdekT moreps;

B) CIICIOBaHUE 3a TOJIIIOM;

T') IPEB3SATOCTh MOATBEPKICHNUS;

1) 3 dekT axops.

2. Kakue MeTopl TOMOTAIOT CHU3UTh BIUSHUE TMTOBEJACHYECKUX OMTHOOK?
a) aBTOMaTuueckas pedaraHcupoBka (podo-3/1Bait3epsl);
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0) cocTaBieHHE U COONIOACHNE HHBECTUIIMOHHOW JIeKIIapaliu,
B) MHBECTUPOBAHUE Ha OCHOBE (DYyHIaMEHTAIHHOTO aHAJIN3A;
T') YCTAaHOBJICHUE YETKUX TPUTTEPOB JIJIS1 BX0J1a/BBIX0/IA;

1) pEryJsipHOE YTEHNE HOBOCTEH U MPOTHO30B aHATUTUKOB.

3. Kakue ¢akTopsl yUUTHIBAIOTCS MPU BBIOOPE YACTOTHI peOaTaHCHUPOBKU
noptdens?

a) pasmep noptdens (dem O0bIIIe, TEM PEXeE);

0) TpaH3aKIIMOHHBIC U3JIEPKKU (UEM BBIIIE, TEM PEXKE);

B) BOJIATUJILHOCTh AKTUBOB (Y€M BBIIIIE, TEM YAIIIE);

I') HAJIOTOBBIC TIOCJIEICTBUS (peanu3anus IPUObLTH/yObITKA);

1) 1IBeT UHTEepderica OPOKEPCKOro MPUIIOKEHHUS.

Tect 4. YcTaHoBUTE COOTBETCTBUE
BHuMartenbHO MpounTaTh TEKCT 3aJ]aHUSI U TIOHSTh, YTO B KAYECTBE OTBETA

OKHUAAIOTCA Iapbl 3JICMCHTOB.

BHumarensHO IIpO4YUTATh oba cmnmcka: CrmMcok 1 — artan YIIPpaBJIICHUA

noptdenemM; CIUCOK 2 — XapaKTepUCTHKA.

CorocTaBUTh JIEMEHTHI CITMCKA 1 ¢ 3JIeMEeHTaMHM CITMCKA 2, C(I)OpMI/IpOBaTB

IIapbl 3JICMCHTOB.

3anucaTh NonapHoO HUQPPHI U OYKBBI BAPUAHTOB OTBETA B TAOJIHUILY.

Otan aBJICHUS

Ne yrb XapakTepucTruka

noptdenem
. [Tognepxanue 3a1aHHBIX PONOPLIANA MEXK
Onpenenenue uenei u FUIEp o poroprm Y

1 A aKTUBaMHM ITyTEM MX MEPHOINYECKON

pucK-popuis
MTOKYTIKH/TIPOJaXXKH

) Br160op akTHBOB U 5 BrisiBneHrE BO3MOXHBIX PUCKOB U OIIEHKa

¢dbopmupoBanue noptdens BEPOSITHOCTH UX peaTu3aluu
YcranoBneHue TpedyeMoil TOXOAHOCTH
MoHnuTOpUHT U peby FOXO ’

3 B TOPU30HTA HHBECTUPOBAHUS U JOMYCTUMOTO

pebanaHCHpOBKa
YPOBHS pHcKa

A Onenka 3¢ eKTUBHOCTH r Pacnpenenenue kanutaiga MeX,y KiaccCaMu
YIpaBJICHUS AKTHBOB (aKIUW, OOJTUTAIIH | JIP.)

5 WNnentudukanus u oleHka il CpaBHeHue (paKkTUYECKON JOXOHOCTHU C
PHUCKOB JTAJIOHHBIM TTOKa3aTeneM (OeHUMapKOM)
Kpurepnn onieHMBaHNS TECTOBBIX 3aJaHUN:

Juama3on 6auioB Onucanue kputepus
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Ceoimie 80% mpaBuIbHBIXOOyJarOUiiCs JIEMOHCTPUPYET
85-100 OTBETOB. rIyOOKO€ TI03HaHHE€ B OCBOCHHOM
MaTepuae.
Cebimie 70% npaBwibHBIXOOyYaOmUMcs  MaTepHall  OCBOEH
65-84 OTBETOB. MOJIHOCThIO,  0€3  CYIIECTBEHHBIX
OIINOOK.
Cebiie 50% npaBuiIbHBIXOOyYarOUUMC MaTepuail OCBOEH HE
55-64 OTBETOB. MOJIHOCTHIO, UMEIOTCS 3HAYUTEIbHBIC
mpoOesbl B 3HAHUSIX.
Menee 50% mnpaBmibHBIX[(OOYUYaOIIMMCST MaTepyal HE OCBOCH,
0-54 OTBETOB. 3HaHUS 00yYarolIerocs: HUxe 6a30BOro
YPOBHSI.

Hrorosas omenka 3a KT mpeacraBiser coboil cpemHee apudmeTHIEcKoe

0aJIJI0B 1O KAKXIA0OMY 3a1dHUIO.

KoHTpOJILHBIE 3aJaHUS:

3amanue 1

Nugecrop Iletposa, 30 net, pabotaet [T-cnenuanuctom, MMeeT CTaOUITbHBIN
noxon 200 000 py6. B mecsain. OHa pelnia Ha4aTh WHBECTUPOBATh M MOCTABUIIA
uenb: 4yepe3 20 ner HakonuTh 15 MiH py0. Ha MOKYINKY KBapTUpPHI (B LIEHAX
CETOMHSIIHETO JHs). Tekymmuii WHBECTULUOHHBIM TOPTHETs OTCYTCTBYET.
Coepexennst — 300 000 py6. [TerpoBa uzyuniia Tpu NOMYJISIPHBIE CTPATETUH:

naccuBHas cTparerusi: exxemecsiuno nokymnate ETF na unnexc MocOupxu.
CpenneronoBas 10xoaHocTh — 10%, komuccus — 0,1% rogoBbIx;

aKTUBHAs CTpaTerusi: BbIOWpaTh oTaenbHble pactymmue akiuu (IT-cektop).
CpenneronoBas 10X0aHOCTb — 14%, komuccus — 2% roaoBbix + 1% 3a caenky;

cmemianHas crparerus: 70% B unnekcHeli ETF (maccuBnas yacts) + 30% B
aKTUBHO OTOMpaemble akiuu. CpeaHerojoBas JoXoaHOCTh — 11%, komwuccus —

0,5% rogoBBIX.

JononuutenbHbie gaHHble. WHusmus — 6% B rox (cpegHerozonas).

Komuccus 3a caenky — 0,05% ot cymmsl (11t

naccuBHOM u cMemannoi) uinu 0,3%

(nns aktuBHOM). Hanor Ha noxoxn — 13%. Puck-nipoduiis [leTpoBoii ymepeHHbli (He

roroBa TepsTh 6onee 15% 3a ron).

3amanue:

Ouenure, Kakyto cymmy IletpoBa HakonuT uepe3 20 JIeT Mo Kaxa0l U3 TpEX
cTpareruii (0e3 yu€ta HamOroB W C y4€ToM HHQISAIUU, TO €CTh PeaTbHYIO

HAKOIUICHHYIO CYMMY B IICHAX CCTOAHANIHCTO

JTHS).

BrisiBuTe He MeHee 4 pUCKOB ISl KXKJIOM CTpaTeruu.
OO6ocHylTe, Kakas CTpaTervds HawIydllMM O0Opa3oM COOTBETCTBYET IIEJIH,

TrOpU30HTY U puck-tipoduitto [leTpoBoi.

[Ipennoxxure KOHKPETHBIM IUIAaH JEHCTBUN MO peaau3aluu BbIOpaHHOU
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CTPAaTCTH C YKAa3aHUCM MHCTPYMCHTOB N HaCTOThBI TOTIOJIHCHUI.

KpI/ITepI/II/I OLOCHHBAHUA KOHTPOJIBHBIX 3aﬂaHHﬁl

Jluara3on 0ajIoB Onucanue KpuTepus
85-100 OOyuaromuMcsl 3aJaHUE BBIITOJTHEHO O3 OIMMOOK M B TIOJHOM
o0BeMe.
OOyvarommMcss B IICJIOM 3aJIaHWE  BBIIIOJIHEHO, HWMEIOTCS
65-84 OTACIbHBIC HETOYHOCTH HJIM HEJOCTATOYHO ITOJHEIC OTBETHI, HE

coJiep KaIie ONMOOK.

OOyuaromuMcsi  OMYIIEHBl  OTACHbHBIC  OMMUOKH  TPHU

55-64
BBITIOJTHEHUH 3a/1aHUS
VY oOyuyaromerocsi OTCYTCTBYIOT OTBEThl Ha OOJIBIIMHCTBO
0-54 BOITPOCOB 3aJlauH, 3aJlaHU€ HE BBITIOJHEHO WJIM BBITIOJHEHO HE
BEPHO.
OKJIa,

[ToaroToBKa rpynmnoBbIX JOKIAJ0B «YIpaBieHUE MOPTPEIeM UHBECTUIMM: OT
BbIOOpA CTpaTeruu A0 OUEHKH 3()(PEKTUBHOCTU U MOBEACHUECKUX acnekToB». IIATh
TPYIIIOBBIX TOKJIAJ0B C 00CYKIEHUEM NPAKTUUYECKUX aCIIEKTOB YIIPABJIEHUS, METOO0B
o1leHKH 3P (HEKTUBHOCTH U OOPHOBI C MOBEACHYECCKUMU UCKAKEHUSIMHU.

TemaTnka qOKJIag0B:

1. Crpareruu ympaieHus mopTdesieM: CpaBHUTEIBHBIM aHaIu3 aKTUBHOTO,
NIACCUBHOI'O U CMEIIAHHOTO MOJIX0/I0B.

2. [laccuBHOE ynpaBiieHHE MOPTQETIeM UHBECTHUITHI.

3. Omnenka »3¢h(dEKTUBHOCTH yIpaBiICHUS TMOPTQENIeM: METPUKH U UX
WHTEpIpEeTaIus.

4. TloBenenueckue (HUHAHCHI M yIpaBieHUE MOPTQerIeM: Kak KOTHUTHUBHBIE
OIMOKYU pa3pylIatoT KanuTal.

5. CoBpeMEHHbIE TEXHOJOTMU B YIpaBiIeHUU MNopTdenaeM: poOdo-31Bai3epsl,
AITOPUTMHYECKAsi TOPTOBJIA U JAIIOOPIbI.

MeTtoauveckne peKOMEeHIalMH 0 MOATOTOBKE JOKIIAA.

[ToaroroBka gokiaaa — 3TO BUJI CAMOCTOSITEILHON pabOThI, CIIOCOOCTBYIONIHI
(hOpMUPOBAHNIO HABBIKOB HCCIEIOBATEILCKON pabOThI, pacIIMpseT MO3HABATEIHHBIC
MHTEPECHI, MPUYyYaeT KPUTUIESCKH MBICTUTH. [Ipyn HamwcaHuu IOKIana 1mo 3aJIaHHOM
TEME COCTAaBJISIFOT IUIAH, MMOJOMPAIOT OCHOBHBIC MCTOUYHUKHU. B mporecce paboThl ¢
UCTOYHUKAMH, CHCTEMATH3HPYIOT IIOJIyYeHHBIC CBEICHUS, JEJAal0T BBIBOJIBI H
o0oOmienus. [loaroroBka gokiaga TpeOyeTr OT oOydaromierocst — OOJBIION
CaMOCTOSITEILHOCTH M CEPHhE3HON HMHTEIUICKTYaIbHON paboThl, KOTOpas MpPUHECET
HauOOJIBIIYIO MOJIb3Y, €CIU OyJeT BKIIIOUaTh ¢ ceOsl CIEAYIOIINE 3Tallbl: — U3yYeHHE
Han0oJiee BXKHBIX HAYYHBIX pa0OT 10 JAHHOH TeMe, TEPEYCHb KOTOPBIX, KaK MPABHIIO,
JaeT caM TpernojaBaresib, — aHAIW3 M3y4YeHHOTO Marepuana, BblAeNeHHe Haubosee
3HAUUMBIX JUISI PAacKPBITHS TeMbl (DaKTOB, MHEHHUH pa3HBIX YYEHBIX M Hay4HBIX
MOJIOKEHUI; — 0000IIeHNE U JIOTHYEeCKOe MOCTPOEHNE MaTepuara I0KIaaa, Hapumep,
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B (dopMe pa3BEepHYTOrO IUIaHA;, — HAMHCAaHHE TEKCTa JOKJIaga C COOJIOJIEHHEM

TpeOOBaHUII HAYYHOTO CTHIIS.

HOCTpOGHI/Ie AOKJIaga BKJIHOYACT TPpU YacCTu:

BCTYIUICHHE, OCHOBHYIO YacTh M 3aKI0YeHHE. BO BCTYIJICHWH yKa3bIBaeTCs TeMa
JIOKJIaJia, YCTAaHABJIMBAETCA JIOTHYECKasl CBsI3b €€ C JIPYTMMH T€MaMd WJIH MECTO
paccMaTpuBaeMOM MPOOJIEMBbI CpPEIUd JIPYyrux MpooOsieM, AaeTcsi KpaTKuil 0030p
HMCTOYHHUKOB, Ha MaTepuajie KOTOPbIX pacKpbiBaeTcs TeMa U T. M. OCHOBHAs 4acThb
JIOJKHA UMETh YETKOE JIOTUIECKOEe IMMOCTPOCHHE, B HEH JODKHA OBITh pacKphITa TEMa
nokiana. B 3akimroueHnd OOBIYHO TOJMBOMISTCS HWTOTH, (OPMYIHPYIOTCS BBIBOJBI,
MOTYCPKUBACTCS 3HAUCHUE PACCMOTPEHHON MTPOOJIEMBI | T. TI.

Kpurepun onennBanus qoknana:

Kputepuu onieHkH Hg:;;ng Onucanue Kputepus
Conepxane i JleTtanbHoe, MOCJIEIOBATEIIbHOE
0-20 ONMCAHUE BCEX ATANOB C KOHKPETHHIMU
PACKpPBITUE TEMBI
MpUMEpPaMu
I'paMmoTHOCTH 0-20 CoOmro/ieHpl Bce MpaBuiia TpaMMaTHKH,
W3JI0KEHUS ophorpaduu u myHKTyaluu
Enuneii  CcTUIL M3I0KEHHUS, TOYHBIC
CribIHeTIKa 0-20 (bOpMyYIUPOBKH, YMECTHOE
HCITOJIb30BAHHE TEpPMUHOB,
JIAKOHUYHOCTH
YeéTkasa MOCJIE€I0BaTEIbHOCTh
3 PO — 0-20 W3JI0KEHUSI, JIOTUYECKUE CBSI3U MEXIY
JacTsIMU TEKCTa, apryMEHThI
TOJITBEP>KAAI0T BBIBO/IbI
YHUKaJIbHBIN oaX0/ K TEeME,
OpHIHHATBHOCTS 0-20 HECTaH/IapTHHIE pelieHus,
WHHOBAIIMOHHBIE WJIEW, COOCTBEHHAS
MO3UITUST aBTOpa
Hroro makcuManabHO: 100

HroroBas omenka 3a KT mpencraBmseTr coboit cpemHee apudMETHUIECKOE
0aJJIOB MO KAXJIOMY 3aJJaHUIO.

KT -3.

Pasznea 3.

IlicsMeHHBIN OOpPOC:

Bompocs! uig onpoca:

1. JlaiiTe omnpeneneHrne MOHSATUIO «ONTUMAJIbHBIA MOPTQHETb UHBECTUIUN.
Kakue xputepuu (JOXOAHOCTb, PUCK, JIUKBUIHOCTb, TOPU30OHT MHBECTUPOBAHUS)
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YUUTBHIBAIOTCS TpU €ro GoOpMUPOBAHUN?

2. Ilepeuncnnte OCHOBHBIE MaTEMaTHUYECKHE MOJENH, WCIOJIb3YEMbIE IS
dbopMupoBanusa ontuMaiabHoro moptdens (Moaens MapkoBuna, moaens Illaprma,
Mozaenb bmaka-Jlurrepmana). B uem 3akimrouaercs NPUHLUNHAAIBHOE OTIMYUE
Mozaenu Mapkosuua ot mogenu lapma?

3. Uto Takoe «rpanunia 3¢dexruHoct» (Efficient Frontier) m kak ona
UCHoJbp3yeTcst npu BblOope mnopTdena? OObACHUTE KOHLEMLHIO «IOPTQens ¢
MuHUMaNbHOM aucnepcuein» (Global Minimum Variance Portfolio).

4. KakoBa pojb O€3pUCKOBOrO akTHBa B (DOPMHUPOBAHUU ONTHUMAJIBHOTO
noptdens? YTo Takoe «pbIHOYHBIA MOPT(ENb» M KaK CTPOUTCS «JIMHHUS PbIHKA
KaIuTanay?

5. Kakue ¢akropbl BAMSAIOT Ha BbIOOP ONTHUMAJIbHOM aJlJIOKallMd aKTHBOB
(axumu, obnMranuu, aabTepHATUBHBIE MHBECTHUIIMH) 111 KOHKPETHOTO UHBECTOpA?
Kak Bo3pacT, 10X0/ ¥ TOJEPAHTHOCTh K PUCKY MEHSIIOT CTPYKTYpPY OpTQens?

6. Uto Takoe puck-meHeKMeHT noptdensa? Kakne MeToAbl HCTIOIB3YIOTCS
JUISlL CHIDKEHMSI pucKa (AuBepcUUKALMs, XEIHKHUPOBAHUE, CTOIM-JIOCCHI) IpH
dbopMUPOBAHUU ONITUMAIHLHOTO TIOPTQes?

Kpurepun onennBanus onpoca:

JnanazoH 6ayioB Onucanue Kputepus

OOyuaromuiics MOJIHO H3JIaraeT Marepuain (OTBEYaeT Ha
BOIIPOC), 1A€T NPABUIILHOE OTIPEIeICHNE OCHOBHBIX TOHATUH;
oOHapyXWBaeT IMOHMMaHUE MaTepHaja, MOXKEeT 00OCHOBAaTh
85-100 CBOM CY>KJCHHS, MPUMEHUTh 3HAHUS Ha MPaKTUKE, PUBECTH
HEOOXOAMMbIE MPUMEpPbl HE TOJBKO M3 Y4YeOHHMKA, HO U
CaMOCTOATENIbHO  COCTAaBJIEHHBIC;  M3Jaraet  MaTepuall
MOCJIEIOBATEIbHO W TPABUJIBHO C TOYKHA 3pPEHUS HOPM
ITUTEPATYPHOTO SI3bIKA.

OOyuaromuiics JaeT OTBET, YJIOBJICTBOPSIONIMI TEM K€
TpeOOBAHUM, YTO U JUISI OLICHKU «OTIMYHO», HO JTOYCKAeT
1-2 ommOKu, KOTOPHIE CaM K€ UCTIPABISET, U 1—2 HejoueTa B
MOCJIE0BaTEIbHOCTH u SI3bIKOBOM odopmieHUH]
M3J1araeMoro.

65-84

OOyuaromuiics OOHApYy)XMBAaeT 3HAHUE W TTOHUMAHUE
OCHOBHBIX TOJIOKEHUN JAHHOM TEMBI, HO U3JIaracT MaTeprall
HETIOJIHO U JIONMYCKAET HETOYHOCTU B ONPEIECIICHUN TTOHITUN
1y (OpMYJIUPOBKE MPABUIT; HE YMEET I0CTAaTOYHO IITyOO0KO 1
TOKa3aTeIbHO 000CHOBATh CBOU CY)KJICHHUS U MPUBECTU CBOU
[MPUMEPBI, M3JaracT MaTepuall HEMOCIEAOBATEIBHO W
ITONyCKaeT OMTUOKH B SI3BIKOBOM O(DOPMIICHUH M3JIaraeMoro.

55-64

0-54 OOyuaromuiics oOOHapPYKMBAET HE3HAHUE BOIIPOCA, OITYCKAET
omMOKM B  (QOPMYJTUPOBKE OINpEACNCHU U  MpaBHIL,
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MCKKAIOMINE WX CMBICI, OECIOpSAOYHO W HEYBEPEHHO
M3JIaraeT MaTepuall.

TecToBBIC 3a4aHUS C MHCTPYKIIMEN MO BBIIOJIHEHHIO:

Tecr 1.

BHuMartenbHO MpounTaTh TEKCT 3aJ]aHUSI U MIOHSTh, YTO B KAYECTBE OTBETA
O’KHMJIA€TCSl HECKOJIBKO MPABUJILHBIX OTBETOB U3 MPEIJIOKECHHBIX BAPUAHTOB.
BHuMartenbHO pounTaTh NPEAJIOKEHHBIC BAPUAHTHI OTBETA.

Br16paTh HECKOJIBKO MPABUILHBIX OTBETOB.

3anucarh TOJIBLKO OYKBBI BRLIOpAHHBIX BApUAHTOB OTBETA.

1. Kakume »yeMeHTHl BKJIIO4aeT B cebs mporecc (HOpMUPOBAHUS
ONTUMAJILHOTO TOpTdens?

a) oIpeJieNIeHUE 1eJied U pUCK-TIpouiIsi UHBECTOPA;

0) BbIOOp MoOAENU JUIsI pacyueTa ONTUMAJIbHBIX BECOB (HAMpUMED,
Mapkosuia);

B) MaKCHUMH3AIHAS 0KUIAEMON TOXOAHOCTH 0€3 ydeTa KOPPEIISIHHI aKTHBOB;
I') OIIEeHKa KOBapHUAIIMOHHON MaTpPHUIIbl aKTUBOB;

1) YIET TPAH3aKIIMOHHBIX U3JIEPKEK TP peOaTaHCHPOBKE.

2. Kakue ucxomnpie TaHHbIe HEOOXOIUMBI AJIs IpUMeHeHus: Moaenu ['appu
Mapxkosuna?

a) oXkujaemMas 10XOAHOCTh KaX/10ro aKTUBA;

0) MHIUBUyaJIbHOE MHEHHE aHAJTUTUKOB O OyAylIeM Kypce aKIui;

B) CTAHJIAPTHOE OTKIJIOHEHHUE (PUCK) KAXKIOT0 aKTHBA;

I') B3BEIICHHAs CPEIHsS LIeHa KauTaa;

1) Koppessus (KoBapualius) MeX1y J0X0IHOCTSIMU aKTHBOB.

3. Kakue xapakTepuCcTUKU TPUCYLIU «TpaHule 3PHEKTUBHOCTI ?

a) OHa TMpeACTaBIseT COOOM MHOXKECTBO MOpTdesield, KOTOpPhIE HMEIOT
MaKCHMaJIbHYIO TOXOJHOCTH JIJIsl 33JaHHOTO YPOBHSI PUCKA;

0) oHa mpencTaBigeT COOOH MHOMXECTBO MOPTQeneil, KOTOpble HMEIOT
MUHUMAaJbHBIN PUCK IS 3aJaHHOTO YPOBHS JJOXOIHOCTH;

B) JIt000M MOpPTQenb, JeKalluil HUKE TPaHULIbI, SBIsSETCs HEeA((HEKTUBHBIM
(IOMUHUPYEMBIM);

T') OHA SIBJISICTCA MPSMOM JIMHUEH, OepyIiieil Hadyao oT Oe3pUCKOBOI CTaBKH;
1) Bce moptdenu Ha rpaHuile 3QPEKTUBHOCTH OAWHAKOBO XOPOIIU JIJIst
T1000T0 MHBECTOPA.

4. Kakue 13 yTBepkAeHUH 00 «ONTUMAIIbLHOM NOpTdene)» BEpHbI?
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a) ONTUMAalbHBIA MOPT(hENs — 3TO MOPTPENb, KOTOPbIA MaKCHUMHU3HPYET
YUCTYIO IPUBEACHHYIO CTOUMOCTB;

0) onTUMaIBHBINA MOPTQEND JI1 MHBECTOpPA — ATO TOYKA KaCaHUsS €T0 KPUBOU
0e3paznuuus ¥ rpaHulibl 3QPEKTUBHOCTH;

B) B Mojieniu CAPM onTumanbHbIi HOPTQENb — 3TO «PHIHOYHBIA MOPTQETH)
B COUETAaHUU C OE3PUCKOBBIM aKTUBOM;

I') ONTUMAJIbHBIA NOPT(EIb BCErJa COCTOUT TOJIBKO U3 aKLUH;

J) ONTUMANbHBIA TOpPT(dEeas BbIOUpPAETCs Ha OCHOBE CyOBEKTHBHOMN
TOJIEPAHTHOCTH K PUCKY.

Tect 2.

BHuMaTenbHO MPOYNTATH TEKCT 3aJaHUs U TIOHATH, YTO B KAYECTBE OTBETA
0’KHMJIA€TCSl HECKOJIBKO MPABUIILHBIX OTBETOB U3 MPEIJIOKEHHBIX BAPUAHTOB.
BHuMaTeIpHO NMPOYUTATH MPEJI0KEHHBIC BAPUAHTHI OTBETA.

BriOpaTh HECKOJIBKO MTPaBUIIbHBIX OTBETOB.

3anucarh TOJILKO OYKBBI BRLIOPAHHBIX BApUAHTOB OTBETA.

1. Kakue orpaHuyeHus CyIIECTBYIOT Y KilacCUYeCKor Mojaenn MapkoBuna?
a) MOJIeNIb HE YUUTHIBACT TPAH3aKIIMOHHBIEC U3JIEPKKU U HAJIOTH;

0) MoJienb TpeOyeT OrpOMHOTO KOJUYECTBA TAHHBIX ISl OLICHKH
KOppensiuui (IpOKJIATHE PA3MEPHOCTH);

B) MO/JIeJIb MperoaraeT HopMaiabHOE pacrpeesieHue T0X0AHOCTEHN, UTO He
BCEr/a BEPHO;

I') MOJIeIb TAPAHTUPYET JOXOJHOCTD BbIILIE PHIHOYHOMM;

1) pe3yJbTaThl MOJIEIM OY€Hb YYBCTBUTENBHBI K MOTPEIIHOCTSIM BXOJHBIX
JTaHHBIX (HAIPUMEP, 0XKHUIAEMOM TOXOTHOCTH).

2. Kakwue 3amaun pemraet noptdenbHas Teopus bika-Jlurrepmana?

a) TIO3BOJSIET MHBECTOPY KOMOWHHUPOBATh PpPHIHOYHBIE pPABHOBECHbBIE
JOXOAHOCTH CO CBOMMH YaCTHBIMU IIPOTHO3aMU;

0) UCKIIIOYAET HEOOXOAUMOCTh pacyeTa KOppesuil MeX1y aKkTUBaMHu;

B) JieJIaeT UTOTOBBIN MOPT(hens 6oee CTaOUIBLHBIM U MEHEE YyBCTBUTEIbHBIM
K OIIMOKaM MPOrHO30B, YeM YUCTasi Mojiesib MapKoBHUILIa;

I') rapaHTUPYET, YTO BECA AKTUBOB OYAYT TOJIBKO MOJOKUTEIbHBIMU (3allpeT
Ha KOPOTKHE MPOJAXKH);

) IO3BOJISIET CTPOUTDH MOPTQENH C OTpULIATEILHOM OeTa.

3. Kakue akTHBBI Hale BCero CYUTAIOTCS «OEe3pUCKOBBIMIY MPH MMOCTPOCHUU
CML?

a) KpaTKOCPOYHbIE TOCYJapCTBEHHbIE O0IUTAIINH;

0) BBICOKOBOJIATUJIbHBIE aKIIUU TEXHOJIOTMYECKOTO CEKTOPA;
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B) OD3 ¢ KOPOTKUM CPOKOM TOTAIICHHUS;

T') KPUIITOBAJIIOTHI U3-32 OTCYTCTBUSI KOPPEIIALIMU C PHIHKOM;

J) JIETIO3UTHI B CHCTEMHO 3HAYUMBIX OaHKaX (10 CyMMBI CTPaxoBOTO
BO3MEIIEHUS ).

Tect 3.

BHuMaTtenbHO MpounTaTh TEKCT 3aJ]aHUsI M TIOHATh, YTO B KAYECTBE OTBETA
0KHMJIA€TCSl HECKOJIBKO MPABUIILHBIX OTBETOB U3 MPEIJIOKEHHBIX BAPUAHTOB.
BHuMartenbHO pounTaTh IPEAJIOKEHHbIE BADUAHTHI OTBETA.

Br16paTh HECKOJIBKO MPABWIILHBIX OTBETOB.

3anucarh TOJILKO OYKBBI BRIOpAHHBIX BApUAHTOB OTBETA.

1. Kakue Qakropsl BIMSIOT Ha BbIOOpP aJJIOKAMM aKTUBOB (1OJIA
aKuuit/o6nuranuii) npu popMupoBaHuu noprdens?

a) BO3pacT MHBECTOpA (YEM MOJIOKE, TEM BBIIIIE J0JIs aKIUi);

0) Tekymas (paza 5JKOHOMHYECKOTO LIMKIIA;

B) pazMep noptdens (Mopor BXoAa B 3aKphIThie (DOH/IBI);

T) LIBET UHTep(deiica OPOKEPCKOro NPUITIOKEHHUS;

1) HaJIOTOBBIM CTaTyC MHBECTOPA (JIBIOTHI Ha IOJITOCPOYHOE BIIAJICHUE).

2. Kakne metonsl quBepcudukanuy Hanbomnee 3QpPeKTUBHBI A1 CHUKCHHS
pucka noptdens?

a) BKJIIOYEHUE aKTUBOB C HU3KOM WJIM OTPHULIATEIbHON KOPPETSLUEH;

0) BKJIFOUEHUE aKTUBOB U3 Pa3HbIX CTPAH U CEKTOPOB SKOHOMUKU;

B) ITOKYIIKa aKIIMH TOJIBKO OJIHOM, HO cCaMO# MPUOBLIBHONW KOMIIAaHUH,

T') UCTOJb30BAHNUE AJTbTEPHATUBHBIX MHBECTULIMM (HEBUKUMOCTD, ChIPbE);
1) YBEIIMYCHHE KOJIMYECTBAa aKTHBOB JI0 OCCKOHEYHOCTH (ITOJTHAs OTMEHa
pHucKa).

3. Kak uHBecTOp MOXET ydecTh CBOM MOBEJCHYECKHE HCKaXKEHUS MpU
dbopmupoBanuu noprdens?

a) 3apaHee MPONKHCcaTh MHBECTUIIMOHHYIO JCKJIapalfio U Cle0BaTh ei;

0) wucnonap30BaTh po00-37Bai3epOB (aBTOMATHUECKOE (POPMUPOBAHUE
noptdens);

B) TOPrOBaTh MHTYUTHUBHO, pearupys Ha KakJ10€ HOBOCTHOE COOOIIEHUE;

r) BeIOpaTh MoOJenb noptdens (Hanmpumep, MNOpTdesnb ¢ MHUHUMAIbHON
Jucrepcueit), Kotopasi He TpeOyeT YacThIX MPOTHO30B;

J1) YCTAHABIMBATh aBTOMAaTUYECKHUE CTOM-JIOCCHI, YTOOBI n30exkath dPdekra
HOTEPb.

Tect 4. YcTaHoBUTE COOTBETCTBUE
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BaumarensHO IMPOYUTATh TCKCT 3aJaHHA U IIOHATh, YTO B KA4CCTBC OTBETA

OKHUAAOTCA IMapbl 3JICMCHTOB.

BHumMarenpbHO mpounTarh 00a crmmcka: cnmucok 1 — atam (GopmupoBaHHS

noptdens; CucoK 2 — XapaKTepUCTHKA.

ConocTaBUTh 3JIEMEHTHI CITUCKa | ¢ aleMeHTaMu criucka 2, CpopMUpPOBaTh

IMapbl 3JICMCHTOB.

3anucaTh nomnapHo HUQPHI U OYKBBI BAPUAHTOB OTBETA B TAOJIHILY.

Otan GpopmupoBaHus
No bopmup XapakTepucTrka
noptdens
Omnpenenenue Bb160p HHCTPYMEHTOB U pacueT ux
1 WHBECTULIMOHHOMN A ONTUMAJIbHBIX BECOB 10 MOAeI MapkoBuua
MIOJINTUKU U PUCK-TIPOPHIIS wiu bivka-Jlutrepmana.
CpaBHeHHE pealbHOM JTOXOJHOCTH U PUCKA
) AHanu3 akTUBOB U pacyer 5 nopt¢ens ¢ 3TaIoHOM (OeHUMapKoM) U
BXOJIHBIX TTapaMEeTPOB npoBepka runote3 00 3¢ HeKTUBHOCTH
MOJIETH.
VYcraHoBiieHue 1enu (Harnpumep, IeHCHsl),
®opMHpOBaHUE CTPYKTYPHI
3 B ropu3oHTa (20 51eT) u TUMHUTa YOBITKOB
noptdens (aIoKaIus) o
(manpumep, 15%).
OrneHKa 0XKHATaeMOM JTOXOHOCTH,
A MoHuTOpUHT U r CTaHJAPTHOT'O OTKJIOHEHUS U KOPPEALUN JIst
pedanaHCUpOBKa Ka)KJ0ro KJlacca aKTUBOB Ha OCHOBE
HUCTOPUYECKUX JTAHHBIX.
[Tepuoanueckas KOppEKTUPOBKA BECOB
OneHka 3¢ eKTUBHOCTH PHO pp P
5 ABITCHIS | aKTUBOB OOPATHO K I1€JIEBBIM 3HAUECHUSAM IS
ymp NoJJIepKaHuUs 3aJJaHHOTO YPOBHSI pUCKa

Kpurepuu onieHnBaHus TECTOBBIX 3aJaHUM:

JnanazoHn 6aioB Onucanue Kputepus
Cerimie 80% mnpaBrwIbHBIXIOOyUYarOITUACS JIEMOHCTPHUPYET
85-100 OTBETOB. ryOOKOe T[I03HAaHUE B OCBOCHHOM|
MaTepuare.
Cebimie 70% npaBuibHBIXOOyUYalOMUMCS  MaTepHall  OCBOEH
65-84 OTBETOB. MOJIHOCTBbIO,  0€3  CYIIECTBEHHBIX|
OLINOOK.
Cebiie 50% npaBuiIbHBIXOOyYarOUMMC MaTepuail OCBOEH HE
55-64 OTBETOB. MOJTHOCTBIO, MMEIOTCSl 3HAYUTEIIbHBIC
npoOeibl B 3HAHUSIX.
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Menee 50% mnpaBunbHBIXI(OOYUAIOMMMCS MaTepual HE OCBOCH,
OTBETOB. 3HAHKS 00yJaroIIeTrocs HIKe 0a30BOT0
YPOBHS.

0-54

Urorosas onenka 3a KT mnpencrasnser coboit cpenHee apumeTHyeckoe
OaJIJIOB MO KaXKJI0MY 3aJaHHUIO.

KoHTpOJILHBIE 3aJaHUS:

3ananue 1

HNuBecrop Cunopos, 45 net, paboTaeT MEHEIKEPOM B KPYITHON KOMITaHUH,
noxon — 300 000 py6./mec. Ilens: chopmupoBats moptdens s MacCUBHOIO
noxona (pentsl) uepe3 10 met, uto6sl momydate 50 000 py6./mec. B 1eHax
ceroHsmHero qusa. Y CuaopoBa yxe eCTh CTapTOBBIM Kanutal B pasmepe 1 500
000 py6. OH roTOB K YMEPEHHOMY PUCKY (OIMyCcTUMAas MpOcajKa mopTdes 3a roj
— He 6omnee 20%). s BeIOOpa ONTUMAIBLHOTO MOPTQENS paccCMaTPUBAIOTCS TPU
MOJIENIM aJUIOKAIMK (Ha OCHOBE PETPOCTIEKTUBHBIX JIAHHBIX ):

Oxum. Oxup.
Mogens CocraB JIOXOJHOCTb puck (cta. | Komuccuu
(HOMHMH.) OTKJI.)
80% OD3 + 20% 0 0 0,1%
A (KoncepBaTuBHas) Ak PO 7% 7% -
0 0, 0,
b 50% Axtuu PO + 50% 11% 19% 0,5%
(CbanancupoBansas) | EBpooGnuranun TOJIOBBIX
0 0
B (ArpeccuBHas) 100% Atcuyprut PO 14% 20% 0,3%
(nHAeKC) TOJIOBBIX

HNononautenbuble nanubie. Uadnauus — 5% B rog. CumopoB IUTaHHPYET

exerogHo A00apiATh Kk noptdento 100 000 py6. Hanor Ha KynoHbl/IUBUAECH Bl —
13%.

3amaHue:

Ouenute, peanbHyl0 (C MonmpaBKOM HAa MHQISALUUIO) HAKOTUICHHYIO CyMMY
yepez 10 mer anma kaxaod u3 tpex mogmenedd (A, b, B). Yurure exeronnsie
MOMOJIHCHUS, HAJOTH Ha KYMNOHHBIM/AUBUIASHIHBIA H0X0d (CUMTaTh, YTO
JTUBUJICHIBI W KYHOHBI COCTAaBJISIOT 4% TOMOBBIX OT CTOMMOCTH TOpThEns) u
KOMFKCCHHU 32 YIIPABJICHHE.

BrisBute He MeHee 5 cierupuyecKux pucKoB JJIs Kaxaou u3 mojeneit (A, b,
B).

Ob6ocnyiiTe, kakas monenb (A, b unu B) sBnsercs Hanbosiee onTUMaIbHON
st CuopoBa ¢ y4eToM ero 1enu (maccuBHbIN 10xoa uepes 10 ner), puck-npoduss
(mpocaaxka 10 20%) 1 ropu3oHTA.
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[Ipennoxkute KOHKPETHBIM IJIaH ACWCTBHI MO peanu3aluu BbIOpaHHON
MonenH, Bkmodas: KoHkpeTHble uHCTpyMeHThl (ETF wunum Oymarm); cxemy
pebanaHCUpPOBKM  (€XKEKBapTajbHas WIM T[OPOroBas); PEKOMEHJAUUU IO

CTPAaxXOBaHUIO PUCKOB (HaIpUMeEp, IPOJaxa 4aCTh aKTUBOB IPY NaJCHUH PhIHKA Ha
X%).

Kpurepun onieHMBaHNS KOHTPOJIBHBIX 3aJaHUM:

JlnanazoH 6aJ10B OnucaHue KpuTepus
85-100 OOyuaromuMcsl 3aJaHNE BBIMOJTHEHO 03 OMMOOK ¥ B TOJHOM
o0beMe.
OOydaronMcst B II€JOM  3aJlaHUE BBIIOJIHEHO, HMEIOTCS
65-84 OTJeNbHbIE HETOYHOCTH WJIM HEJIOCTATOYHO MOJHBIE OTBETHI, HE

COACPKaIC OIIINOOK.

O6y‘1aIOHlI/IMC5I AOITYIICHBI OTACJIBHBIC OITNOKHU IIpu

55-64
BBIIIOJTHCHUH 3aJIaHUs
Y oOyuaromierocss OTCYTCTBYIOT OTBEThI Ha OOJIBIIIMHCTBO
0-54 BOITPOCOB 3aJ1auH, 3aJJaHUE HE BBITIOJIHEHO WJIM BBIIOJHEHO HE
BEPHO.
OKJIa

[ToaroToBka rpynmnoBbIX JOKIa10B « DOpMUPOBAHHE ONTUMAILHOTO MOPTQEs
VHBECTUILIMWA: OT MATEMAaTUYECKUX MOJEIEeH JI0 PUCK-MEHEIKMEHTa». [IaTh
IPYNIOBBIX JOKJIAIOB C OOCYXJIEHHEM NPAKTHUYECKHUX AacClEeKTOB ONTHUMMU3AIIHH,
ucnosibzoBanusi CAPM B peaJIbHOCTH M yyeTa HECTAaHAAPTHBIX PUCKOB.

TemaTuka qOKIIAI0B:

1. Mopens MapkoBuila B peaJlbHOM MHUpPE: OTPAaHWYCHUS U MYyTH UX
npeoaosienust (Mozenb bika-JIurrepmana).

2. CAPM u mocTpoeHue PBIHOYHOTO MOPT(REns: Kak Ha MPAKTHKE HAWTH
«PBIHOYHBIN MOPT(ENTHY» U MOCTPOUTDH JTUHUIO PhIHKA KalUTANA.

3. Ontummzarust moptdens C y4eToM albTEePHATUBHBIX HWHBECTHIIMHA U
KPUIITOBAJIIOT: KaK U3MEHMJIACh rpaHuIia 3(PPEKTUBHOCTH B COBPEMEHHOM MUDE.

4. IloBenenueckue (prHaHCHI TPU HGOPMHUPOBAHUU TOPTQENS: BIUSIHUE IBPUCTUK
Y HMOLIMI Ha BHIOOp ONTUMAIbHON aJUIOKALIMH.

5. Crpecc-TecTUpoBaHME M XEKUPOBAHHE TMOPTQENs: KaK 3aluUTUTh
ONTUMAJIbHBIN TTOPT(HENH OT «ISPHBIX JIeOeACH.

MeTtoanuecKiue peKOMEHIAIIMH 10 ITOATOTOBKE JIOKJIAA.

[ToaroToBka J0KIIaga — 3TO BUJ CAMOCTOSTEIBHONU PabOThI, CIOCOOCTBYIOIIHI
(GhOpMHUPOBAHUIO HABBIKOB HCCIICIOBATEIILCKON paOOThI, pacIIupseT MO3HABATCIbHBIC
WHTEPECHI, IPUYYAET KPUTUICCKUA MBICITHUTH. [Ipy Hamucanuu MOKJaza Mo 3aJaHHON
TEME COCTABJISIIOT TUTaH, MOJAOUPAIOT OCHOBHBIC MCTOYHHKH. B mporiecce paboTHI C
UCTOYHUKAMH, CHCTEMATU3UPYIOT TMOJy4YCHHBIE CBEJEHHUS, JCIAIOT BBIBOABI U
o6o6menusa. IloarotoBka mokmama TpeOyeT oOT oOywaromerocs OOJbIION
CaMOCTOSITETLHOCTH U CEPhE3HOW HMHTEIUICKTYyaJIbHOM pabOThl, KOTOpask MPUHECET
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HauOOJBIIYIO MOJIB3Y, €CIU OyJeT BKIIIOUATh C ceOsl CIEAYIOIINE 3TAlbl: — U3yYEHHE
HanboJiee BaXKHBIX HAYYHBIX pa0OT 10 JaHHOU TeMe, IepeueHb KOTOPBIX, KaK MPaBHIIO,
JlaeT caM IpernojaBaresib, — aHAIW3 U3yYeHHOro Marepuana, BblAelieHHe Hauboiee
3HAYUMBIX JUISI PACKPBITHS TeMbl (AKTOB, MHEHHUH pa3HBIX YYEHBIX M HAyYHBIX
HOJIOXKEHUI; — 00001IeHNE U JIOTHYECKOe TOCTPOEHUE MaTepHaa 10Kjaia, Halpumep,
B ¢dopMe pa3BepHYTOro IUIaHA; — HANHMCaHWE TEKCTa JOKJIafa € COOJNIOJECHHEM
TpeboBaHuii HayuHoro ctuis. IlocTpoeHue nokiIaga BKIIOYAET TPU YACTH:
BCTYIUICHHE, OCHOBHYIO 4acTh W 3aKJIOYeHHE. Bo BCTYIUIEHHWH yKa3bIBaeTCsl Tema
JIOKJIa/1a, YCTaHABIUBACTCS JIOTMYECKasi CBsI3b €€ C JAPYITMMH TeMaMU WM MECTO
paccMaTpuBaeMoil TpoOJIEMBl Cpeiud APYrHX MpoOsieM, JaeTcs KpaTKui 0030p
UCTOYHUKOB, Ha MaTepuajie KOTOpBIX pacKpbiBaeTcst TeMa U T. I. OCHOBHas 4acTb
JIOJKHA UMETh YETKOE JIOTUYECKOE IMOCTPOEHHE, B HEM JOKHA ObITh pacKphITa TEMa
noknana. B 3akimroueHnr OOBIYHO TOJMBOSTCS HTOTH, (OPMYIHPYIOTCS BBIBOJBI,
MOTYEPKUBACTCS 3HAUCHUE PACCMOTPEHHON MPOOJIEMBI | T. .

KpI/ITepI/II/I OLCHUBAHUMA JOKJIada.

Kpurepuu ouenku ’Hg:;;ggH Onucanne Kputepus
Conepane i JetanbHoe, IMOCJIEIOBATEIIBHOE
0-20 OTKCaHUE BCEX ATANOB C KOHKPETHBIMU
PACKPBITHUE TEMBI
puMepaMu
I'pamoTHOCTB 0-20 CobunrofieHsl Bce MpaBuja rpaMMaTHKH,
W3JI0KEHUS ophorpaduu u myHKTyaluu
EnuHpiii  cTUAb W3M0KEHUS, TOYHBIC
CribIeTIKa 0-20 (bOopMyITMPOBKH, YMECTHOE
HCIIOJIb30BAHHE TEPMHUHOB,
JIAKOHUYHOCTH
YeéTkas MOCJICIOBATEIILHOCTh
3 (O —— 0-20 W3JIOKEHUSI, JIOTUUECKUE CBSI3U MEXKITY
YacTIMHU TEKCTa, apTyMEHTBI
MOATBEPKAAIOT BHIBOJIBI
YHUKAIBbHBIN HOJIXO K TEME,
OpHIHHATBHOCTS 0-20 HECTaHIapTHHIE pelnieHus,
WHHOBAIIMOHHBIE UJIEW, COOCTBEHHAS
TIO3UIINS aBTOpA
HToro MakcMMaJIbHO: 100

Hroroas omenka 3a KT mpencrabmser coboit cpemHee apudMeTHUISCKOE
0aJIoB MO KaXXJA0MY 3a1aHUIO.

5.5. OmnwMcanve [AONOJHUTENBHBIX MaTEepUaloB MW  000pYyIOBaHUA,
HEOOXOUMBIX JIJISl BBIMOJTHEHHUS ITPOBEPOUYHBIX 3aaHMi (npu Heobxooumocmu).

JUist  pemieHust KOHTPOJBHBIX 3alaHUi  00ydYaroleMycsi pa3peliaeTcs
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HCIIOJIb30BAHUC KAJIBKYJISATOPA.

6. q)Ole)I l'[pOMe)KyTO‘IHOﬁ arTTeCTalu, KPUTECPHUH M IIKaJIa
OllCHUBAaHMH, TUIIOBLIC OIICHOYHbIC MaTEePHUAJIbI 110 JUCIHUIIJINHE

6.1. IlpomexyTouHas arrtecTtanus (dK3aMEH) MPOBOJUTCS B IHUCbMEHHOMN
dopme. Obyyarouiics noiaydaer OUJIET, Coep KAl TEOPETUIECKHUE BOPOCHI U
npaktuyeckue 3anaHus. OTBEThl MPEACTABISIIOTCS B MHUCBMEHHOM BHJE C
Pa3BEpHYTHIM H3JI0KCHHEM TEOPETUIECCKHUX TOJIOKEHUH B X0/1a peIIeHHs 3a/1a4.

Paznen 1. METOAOJOI'MYECKHUE OCHOBbBI HOPT®EJIBHOI'O
NMHBECTUPOBAHUA

Tema 1.1. DxoHommnuyeckasi CymHOCTL U (opMbl NOPTHETHHOTO
unBectupoBanus. OIIK-3.1

1. 3amaHus OTKPBITOTO THIIA
1.1. Borpockl OTKpBITOrO THHA

No Bomnpoc
ILI1.
1L JlaiiTe ompeneneHre TOHATHIO «MOPTHEILHOE WHBECTHPOBAHUEY.

HazoBuTe OCHOBHBIE YKOHOMUYECKHE MPUUYMHBI (MOTHBBI), MO KOTOPBIM
MHBECTOp MpeAnoyuTaer (HopMupoBaTh MOpT(Enb, a HE BKIAIbIBATH
CpEJICTBA B OJIUH aKTHUB.

2. [lepeuncnure OcHOBHBbIE (POPMBI MOPTPETHHOTO HWHBECTUPOBAHUS B
3aBUCUMOCTH OT OOBEKTa BIOXKEHHMM (aKuuu, OONMraludH, CMEUIaHHBIE).
OxapakTepuyiiTe MpeuMyIlecTBa U HEAOCTATKU KaX10H POpPMBI C TOUKH
3peHUs COOTHOUIEHUS JOXOJAHOCTHU, PUCKA U JINKBUHOCTH.

1.2. KonTposnbHbIE 3a0aHUS

3ananue 1.

UYactasiii uaBectop Enena, 28 net, pabotaet qu3aifHepoM, UMEET COEPEKECHUS
B pazmepe 2 muiH py0. OHa XO04YeT 3alUTUTh CBOM HAKOIUICHUS OT MH(IAIHNHN U
MOCTETICHHO TPUYMHOXHUTh WX JUIsl TOKyNKd KBaptupwel uepe3 10 ner. Enena
paccmaTtpuBaeT aABe Gopmbl noptdenbHoro nHBectupoBanus. Gopma A (Axuun
POCCHIICKMX KOMIIaHUH): MOKYIIKa aKIui «royosix ¢urmiek» (CoepOank, ['azmpom,
Jlyxoiin). Oxxkugaemas 10X0AHOCTh — 15% rofoBBIX, PUCK (BOJATUIILHOCTD) — 25%.
®opma b (obmuramuu u peno3utsl): 70% — OD3 (roc. obnuramuu) + 30% —
OaHKOBCKUM Jeno3uT. Okupaemas OXOIHOCTh — 9% roaoBwiX, puck — 5%.
Tekymuii exemecstanblii Joxoa Enensr — 180 Thic. pyo0., pacxoasl — 100 ThIC. pyo.
Enena cHumaet kBapTupy (CTOUMOCTb apeH bl — 35 Thic. py0.). Undusus — 7% B
rO/I.
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3aganue. OnpenenuTs:

Kakne »sxoHOMHUYEeCKHME pHUCKHA (PBIHOYHBIN, WHQISAIHMOHHBIM, PHUCK
JUKBUIHOCTH, PUCK nedonTa) Hanboee XapaKTepHBI A KaXJIO0M U3 3THX JIBYX
¢dbopM nopTheTbHOrO0 HUHBECTUPOBAHUS?

Kakyto ¢popmy noprdensHoro naBectupoBanust (A win b) Bb pekoMeHyeTe
Enene, ucxons u3 e€ Bo3pacta, ropu3oHTa uHBecTUpoBanus (10 jeT) u Tekymux
00s3aTenbeTB? OOOCHYHTE AKOHOMHUYECKYIO 1€JIECO00pa3HOCTh BhIOOpa (YUTHUTE
peabHYI0 T0XOJIHOCTh MOCIIE BbIYETa UHMIIALINHN).

Eciu 6m1 Enena BbiOpana cmemannyo ¢opmy (60% Axmuun + 40%
OO6nuranuu), Kakdue WHCTPYMEHTHI (KOoHKpeTHble Ha3zBaHusi ETF, Oymar wnwm
JIETIO3UTOB) BbI OBl €il mopekoMeHaoBanu? ONUILKTE, KaK 3Ta CTPYKTypa CHU3UT
PBIHOYHBIE PUCKH IO cpaBHEHUIO ¢ PopMoil A U MHOBBICUT AOXOJHOCTH IO
cpaBHeHHIO ¢ Popmoii b.

2. 3agaHusi KOMOMHUPOBAHHOIO TUIIA

2.1. TectoBble 3a1aHusi ¢ 0O0OCHOBaHUEM BBIOOpA

AprymeHrsl,
000CHOBBIBAIOIIINE
BBIOOD OTBETA

No IIpaBunbHBIN
Coneprxanue 3a1aHus
/1 OTBET

B uem 3akmrouaeTcst KioueBoe
HKOHOMUYECKOE OTINYHE OPTHETHHOTO
WHBECTUPOBAHUS OT TPSIMOTO?
BapuanTsl 0TBETOB:

a) [ToprdenbHbIi HTHBECTOP MOJTyYaeT
JUBUICH/IbI, @ IPSMOM — HET;

0) Llens mopT¢ensHOro MHBECTUPOBAHUS
1. — MOJY4YEeHHE TEKYILEro A0Xoa
(IMBUAEHIBI/TIPOIICHTHI) U IPUPOCT
Kanurana, a He KOHTPOJIb HaJl
MPEIPHUITHEM;

B) [lopTdenpHoe HHBECTUPOBAaHUE
JIOCTYITHO TOJIBKO FOPUINYECKUAM JIUIIAM;
r) [Ipsimoe nHBECTHpPOBaHHE MEHEE
JIUKBUHO, YeM MOPT(eTbHOE.

Kakoli mokasarenp SBISIETCS KIIFOUSBBIM
TUIs1 OLIEHKH 3((HEeKTUBHOCTH
MopTQETHbHOT0 UHBECTUPOBAHNUS?
BapuaHThl 0TBETOB:

a) O0mas HoMyUHaIbHAS JOXOJIHOCTh
noptdens;

0) Cpok okynaemoctu uHBectuiuii (PP);
B) JIoXOAHOCTB, CKOPPEKTHPOBAaHHAS Ha
puck (Hampumep, ko3 dumment [lapma);
r) bamancoBast CTONMOCTh aKTHBOB.
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3. 3ajaHus 3aKpBITOrO TUIA
3.1. TecroBble 3ananus

Tecr 1.

BHuMaTenbHO MpoYnTaTh TEKCT 3aaHUSA U MOHSTH, YTO B Ka4ECTBE OTBETA
0’KHMJIAETCS TOJIBKO OJIMH U3 MPEAJIOKEHHBIX BAPUAHTOB.

BHuUMAaTenbHO MPOYNTATh IPEAJIOKEHHBIE BADUAHTHI OTBETA.

BriOpaTh oH BepHBIN OTBET.

3anucaTh TOJIbKO OYKBY BBIOpAaHHOTO BapHaHTa OTBETA.

Uro sBnseTCs TJABHOM 5SKOHOMHYECKOW CYIIHOCTbIO HOPT(EIbHOIO
WHBECTUPOBAHUSA?

a) MpUOOpETEeHNE KOHTPOJIBHOIO MAKEeTa aKIUi JJIs YIPABJICHHUS] KOMIIAaHUEH;

0) BJIOXEHHE CPEACTB B COBOKYNHOCTh (PUHAHCOBBIX AKTHUBOB C IIEJIBIO
TuBepcU(UKAIIMU PUCKOB U MOJTYYEHUS JOXO0/4;

B) CHEKYJISIMS HA KOJIEOAHUSIX Kypca OJTHOM BaItOThI;

I') HHBECTUPOBAHHUE TOJIBKO B TOCY/IapCTBEHHbBIE OOJIUTALIMH.

Kakas ¢opma mnopTdhenbHOro WHBECTUPOBAHUSI CUYUTAETCS HaumbOoJee
PUCKOBAHHOU (C TOYKHM 3pEHHUs BO3MOXKHOM MOTEpPH KamuTaiaa B KPaTKOCPOUHOM
nepuoze)?

a) mopTdenb rocy1apCTBEHHBIX 00JIUTaIN;

0) moptdesb KOPIMOPATUBHBIX OOJTUTAIHNIN C BBICOKUM PEHTHHTOM;

B) opT(denb akiuii ObICTPOPACTYIIUX KOMIAHUH;

T') CMEIIaHHBIN mopTdenb (aKIuu + 00IUraIum).

Kak un(asuus BIuser Ha peajibHyI0 JOXOAHOCTh MOPTQENHHOT0 HHBECTOpA?

a) YBEITMYMBACT PEaJbHYIO JOXOJHOCTh, TaK KaK IIEHbl HA aKTUBBI PACTyT
BMECTE C MH(DIIALUEIH;

0) CHUKaeT peasIbHYI0 JJOXOHOCTh, 00ECIIeHUBasE Oy TyIIHe JEHEKHbBIE TOTOKH
(KyTIOHBI, AMBUICH/Ib]) 1 HOMUHAJIBHYIO CTOUMOCTH aKTHBOB;

B) HE OKa3bIBAE€T HUKAKOTO BIMSIHUS, €CIH MOPT(ETH COCTOUT U3 OOIUTALINN;

T') HHQASAIUS BAUSIET TOJIBKO Ha BAJIFOTHBIE TOPTQEH.

Tecrt 2.
BHuMarenbHO mpoyuTaTh TEKCT 3aJaHus M IOHSATH, YTO B KauyeCTBE OTBETA
O’KHMIA€TCSl HECKOJIBKO TIPABUJILHBIX OTBETOB U3 MPEIJI0KECHHBIX BAPUAHTOB.
BauMarenbHO pounTaTh IPEAIOKSHHBIC BAPUAHTHI OTBETA.
BrIOpaTh HECKOJIBKO MPABHIIBHBIX OTBETOB.
3anucaTh TOJIBKO OYKBBI BRIOPAaHHBIX BAPUAHTOB OTBETA.

Kakue »skoHomuyeckue (aktopbl mOOYXKIAalOT MWHBECTOpA BBIOUPATH
noptderbHOE UHBECTUPOBAHUE (@ HE MOKYIKY OJIHOTO aKTHBA)?

a) IPUHITUIT JUBEpCUPUKAIUY;
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0) CHIDKEHHE HECHUCTEeMAaTUYECKOro (Crenu@uueckoro) pucka 3a CYer
BKJIFOUEHUS Pa3HBIX aKTHBOB;

B) JKeJIaHHE MOJYYUTh KOHTPOJIb HaJl HECKOJBKUMH OTPACISIMU SKOHOMHUKHU;

I) BO3MOXHOCTh QJaNTUPOBaTh MOPTHETs TOJ CBOM PHUCK-TIPODUITH
(arpeccuBHBIN/KOHCEPBATUBHBIN );

1) TapaHTUPOBAaHHAs TOXOTHOCT, IPEBBIIIAIONIAS HHDIIAIHIO.

Kaxkue ¢popMbl nopTdenbHOro MHBECTUPOBAHUS BBIJIECTSIOT B 3aBUCUMOCTH OT
TUMa (PUHAHCOBOT'O UHCTPYMEHTA?

a) 10JIeBO€ MHBECTUPOBAHUE (AKIUHN);

0) 10IrOBO€ MHBECTUPOBAHUE (OOJIMTaIINH);

B) HUHBECTUPOBAHUE B HEJABUKUMOCTH (TIpsIMast MOKYIIKa 00BHEKTa);

') CMEIIaHHOE UHBECTUPOBaHUE ((DOHIbI CMEIIAHHBIX UHBECTHUIUN);

J1) MTHBECTUPOBAHUE B CTapTarbl (BEHUYpHOE MpsiMoe (MHAHCUPOBAHUE).

Kakue mnpeumymectBa pgaetr mnoptdenbHoe uHBecTHpoBaHue B ETF
(OupxeBbIe POH/IBI) 0 CPABHEHUIO C MOKYNKOW OTAEIbHBIX aKIUil?

a) MrTHOBEeHHas uBepcudukanys (0lHa MOKyIKa JaeT AOCTYI K KOP3UHE U3
COTEH aKTHBOB);

0) HuU3Kas CTOMMOCTb BIaJeHUS (KOMHCCUM HHXKE, YE€M Yy aKTUBHBIX
YIPABJISIFOITUX );

B) BBICOKAs JJMKBUIHOCTH (TIpoaTh etf MOXKHO B JIt0O0W TOPTOBBINA JIEHB);

') TapaHTHs BO3BpaTa BIOXKEHHOTO KalHuTala;

71) BO3MOYKHOCTb I'0JIOCOBAaTh Ha COOPAHUSAX aKIIMOHEPOB BCEX KOMIIAHWH B
cocrase ETF.

Tect 3. YcranoBiieHre TOCIEIOBATEIILHOCTH

BHuMaTenpHO MpoYnuTaTh TEKCT 3aJaHUS U MIOHATH, YTO B KAYECTBE OTBETA
OKHJJAETCS MOCIIEI0BATEIBHOCTD JJIEMEHTOB.

BHuMaTenpHO MPOYNTATh IPEAJIOKEHHBIE BADUAHTHI OTBETA.

ITocTpouTh BEPHYIO MOCIEA0BATEIBHOCTD U3 IIPEVIOKEHHBIX JJIEMEHTOB.
3anucath OYKBbI BAPHAHTOB OTBETOB B HYKHOM MOCJIEIOBATEIbHOCTH.

Onpenenute XpOHOJIOTHUYECKYIO MOCIEAOBATEIILHOCTh JIEHCTBUI MHBECTOPA
pu GopMUPOBAHUY TOPTHETS IEHHBIX OyMmar.:

a) Bei0Op KOHKPETHBIX HHCTPYMEHTOB (BBIOOP SMUTEHTOB U Oymar);

0) Onpenenenre TOPU30HTa UHBECTUPOBAHUSI U IOITYCTUMOTO YPOBHS PUCKA;

B) MonutopuHr u pebasancupoBka TmopTdens (BO3BpaT K IIEJIEBOM
CTPYKTYpe);

r) Pacnpenmenenue kamuTasia MEXIy KIacCaMH AaKTUBOB (aJUTOKAIlHs:
aKIMK/00IUTaliii/AEHbIH ).

Tect 4. YcTtaHoBUTE COOTBETCTBUE
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BHuMarenbHO MpOYUTATh TEKCT 3aJaHusl U MOHSATh, YTO B Kauy€CTBE OTBETA
OKHMJIAIOTCA Mapbl AJIEMEHTOB.

BrauMaTenbHO pounTaTh 00a crrcka: cCnucok 1 — gpopma moptdens; criucox 2
— 11e1h (POPMHUPOBAHUS.

ConocTaBuTh JIEMEHTHI CIHCKa | ¢ 3JIeMEeHTaMu Chucka 2, copMUpPOBATh
napbl AJIEMEHTOB.

3anucaTh nonapHo MUQpPb U OYKBBI BAPUAHTOB OTBETA B TAOJIHUILY.

Ne dopma noprdens Lenb popmupoBaHwst

[enp — 3ammra kanuTana ot uHusuuu. Huskuii puck.

1 [Toptdens pocra A
I[OXOI[ OT KYIIOHHBIX BbIILJIAT.

[{enb — arpecCUBHBII PUPOCT KAIKUTaAIA B JOJITOCPOK.
2 [Toptdens noxona b Bricokuii puck, BbICOKasi JOXOAHOCTh. BKilrouaeT akiuu
KOMITaHUH, pEMHBECTUPYIOLIUX MPUOBLIb.

HQJ'IB — I'CHCpaluAd pEryIIpHOTO ACHCKHOI'O ITOTOKA

C6anaHcupoBaHHbII .
3 B (muBuIeH b1, KynoHbl). COCTOUT U3 AUBUICHIHBIX aKIU

noptdenb N

Y O0JIHUTaIuii.

KoncepBaTuBHbIi Llenb — KOMIIPOMHUCC MEXKIY POCTOM U JOXOJIOM.

4 o F s n n
pTdhenb Cpennuii puck. "50/50" (akuuu + oOyuramnmn).
Ortser:
1 2 3 4 5 6 7

Tema 1.2. Moprdeabubie unBectuuuu. I[IpuHumnsl QopmupoBaHus
uHBecTHUMOHHOTO noptdens. OIK-2.1, OIIK-3.1

1. 3amaHus OTKPBITOTO THIIA

1.1. Borpocel OTKpBITOrO THIA

Bomnpoc

JaiiTe onpeaeneHne NOHIATHIO «KMHBECTULIMOHHBIN nopTdenby. [lepeuncanre ocHOBHbIE
1. KJIaCCUYECKHE IPUHLHUIBI €r0 (popMupoBaHus (0€30MaCHOCTh, JOXOAHOCTb, JIMKBUIHOCTb,
nuBepcudukanus). KakoBa B3anMOCBsI3b MKy STUMU TPUHIUATIAME?

OxapakrepusyiiTe CyIIHOCTh MPUHIIHIA AUBEPCUDUKAINH KaK KITFOYEBOTO METO/Ia CHUKEHHUSI
2 WHBECTUIIMOHHOTO pucka. [IpuBeaure npumep, Kak AuBepcUBUKAIHS MO KJIaccaM aKTHBOB

' (axmmu, oOIUraIyu, 30J0T0) MOXKET 3aIIUTUTh TOPT(EHh B YCIOBUIX SKOHOMHUYECKOTO
KpH3HCa.
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2. 3amanus KOMOMHUPOBAHHOTO THIMA

2.1. TecToBble 3aanns ¢ 000CHOBaHHWEM BBIOOpa

ApryMeHTHI,
000CHOBBIBAIOIIHE
BBIOOp OTBETA

No [TpaBunbHbII
Coneprxanue 3aJlaHus
/1 OTBET

Kakoii npuniun popmMupoBaHus
WHBECTUIIMOHHOTO MOPTQEs ABIseTCS
CaMbIM Ba)KHBIM C TOUKH 3PEHUS
MUHUMH3AUN YOBITKOB?
BapuaHTb! OTBETOB:

1. a) IIpuHIHMI MaKCUMaIbHOM
JIOXOJTHOCTH;

0) [IpuHuun guBepcubUKaIIY;
B) [IpuHIIMT MUHUMU3AIIAN
TpaH3aKLUMOHHBIX U3JIEPIKEK;

r) [Ipunnun ¢pukcanyuu npudbUIN.

Yro 03HAYACT MPUHIIHIT
«JTUKBUIHOCTW MIPUMEHHUTEIBHO K
WHBECTHUIIMOHHOMY TOPTQeto?
BapuaHTbl 0TBETOB:

a) Crioco6HOCTh OPT(heENs MPUHOCUTD
MaKCHMAJIbHBIN JOXOJT;

6) Bo3moxHOCTB OBICTPO
KOHBEPTHPOBAThH AKTHBHI MOPTQEIs B
JIeHbI'H 0€3 CYIIECTBEHHBIX MOTEPH B
IICHE;

B) OTCYTCTBHE HAJIOTOB HA JIOXOJ] OT
nopTdens;

r) Bo3MOXHOCTB 3aKi1a/1bIBaTh
noptdens B 6aHke.

3. 3aaHus 3aKpbITOTO TUIIA

3.1. TecToBbIE 3agaHusA

Tecr 1.

BHuMaTenbHO MPOYUTaTh TEKCT 3aJaHusl U TOHSTh, YTO B KaueCTBE OTBETA
OKHJIA€TCS TOJIBKO OAMH U3 MPEAJIOKEHHBIX BAPUAHTOB.

BHuMaTtenbHO MpOYUTaTh NPEAJIOAKEHHBIE BAPUAHTHI OTBETA.

Br16path o711H BEpHBIN OTBET.

3anucath TOJIbKO OYKBY BRIOPAaHHOTO BapHaHTa OTBETA.

Kaxkoit npunnmn dopMupoBanus moptdens moapazymMeBaeT pacupeneicHue
KanmuTajia MeXIy Pa3HbIMU KJIACCaMU aKTHBOB, OTPACIISIMA i SMUTCHTAMHU?

a) IPUHIUIT JJOXOHOCTH;

0) npuHIMN AUBEepcUPUKALINY;
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B) MIPUHLINI JINKBUIHOCTH;
') OPUHIUIT KOHTPOJIUPYEMOCTH.

Yro mpousoiaer ¢ moptdeneM, eciid B HeM MOJHOCTHIO HApYIIEH MPUHIUI
nmuBepcuduxaru (100% BI0XKEHO B aKIIUK OJTHOM KOMITaHUN)?

a) moptdens CTaHeT MaKCUMaJIbHO HAJICKHBIM,

0) moptdenp OyAeT 3allUIleH OT OTPACICBBIX PUCKOB;

B) puck moptdens OyneT paBeH PHUCKY OTOW EIMHCTBEHHOW KOMIIaHHUH
(BBICOKHUH crielu()UIEeCKUN PUCK);

T') JOXOJHOCTB MOPT(eEs CTaHeT TapaHTHPOBAHHOM.

Kaxoit npunimn ¢popMupoBanus noptdesns TpedyeT OT HHBECTOpa OLIEHUBATh
BO3MOXXHBIC YOBITKA U COOTHOCUTD UX C OKHIA€MOU NPUOBLIBIO?

a) MPUHIIUI SKOHOMUYECKOM 3(P(HEKTUBHOCTH (JJOXOHOCTh MPEBBIIIAECT PUCK);

0) MPUHIIUT JTUKBUIHOCTH;

B) IIPUHLINI aIalTalluy K PIHOYHOU KOHBIOHKTYPE;

') OPUHIUIT HAJIOTOBOM ONTUMU3AIIHH.

Tect 2.

BHuMaTenpHO MpoOYUTaTh TEKCT 3aJaHUS U MOHATH, UTO B KayeCTBE OTBETA
0’KMJAETCsI HECKOJIBKO MPABUIIBHBIX OTBETOB U3 MPEJIOKEHHBIX BAPUAHTOB.

BHuMaTenpHO MpOYUTATH MIPEAJI0KEHHBIE BAPUAHTBI OTBETA.

Br16paTh HECKOJIBKO MPABUIILHBIX OTBETOB.

3anucaTh TOJBKO OYKBBI BRIOpAHHBIX BAPUAHTOB OTBETA.

Kakne u3 mepeyucineHHbIX NEUCTBHM SBISAIOTCA peaau3aluedl MPUHLNINA
nuBepcupukanumn?

a) MOKYyIKa akuui 15 pa3auyHbIX KOMIAHUN U3 pa3HbIX OTpaciiel;

0) Bnoxxenne 100% kamnurana B od3s;

B) TIOKYTIKa 30J10Ta, OOJIUTAINI 1 aKIIUi OJTHOBPEMEHHO;

') MHBECTUPOBAHUE TOJBKO B aKI[UM OJHOTO OaHKa;

1) BkirodeHue B moptdens akuuii CILA, EBpomnbl 1 pa3BUBaIOMIUXCS PHIHKOB.

Kakne npuHOuNe! GopMHpOBaHUS MOPTQENIS CUUTAIOTCS KIACCHUYCCKUMHU
(6azoBbIMH)?

a) MPUHIIMIT O€30MAaCHOCTH (COXPAaHHOCTH KaInuTama);

0) MPUHITUTT JOXOTHOCTH (TIOTy4YeHUE TPUOBUIH);

B) IPUHITUI MUHUMU3AINHN HAJIOTOB;

T') IPUHIIUTI TUKBUIHOCTH;

1) MPUHLIUAT MapKUHAIBHOU TOPTOBIIH.
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Kakune @akToppl HEOOXOIMMO YYHMTHIBATH TpU BHIOOpPE MPUHIUIIOB

dbopMupoBanus nmoptdens s KOHKPETHOTO HHBECTOpa?

a) TOJIEPAHTHOCTH K PUCKY (HACKOJIBKO HHBECTOP TOTOB K IIPOCAJKaM);

0) MHBECTUIIMOHHBIN TOPU30HT (CPOK BIOKECHUH);

B) IIeJIb MHBECTUPOBAHUS (TIOKYIIKA KHIIbs, TICHCHS, 00pa3oBaHue neTei);
T) Kypc pyOJIst K ToJutapy Ha TeKYIIyIo IaTy;

1) pa3Mep KamuTaia U PeryJsIpHOCTh MOTIOTHEHUH.

Tema 1.3. Tunsl uHBecTHHHOHHBIX NOpTdedeii. OIIK-1.2, OIIK-2.1

1. 3agaHus OTKPBITOTO THIIA
1.1. Borpockl OTKpBITOrO THHA
[IpounTaiiTe TEKCT U 3aMUIINTE PAa3BEPHYTHIA 0OOCHOBAHHBIN OTBET:

Ne i/t

Bomnpoc

OxapakTepu3yiiTe OCHOBHBIC TUITBI HHBECTHIIMOHHBIX MOPTQEIeH B 3aBUCUMOCTH OT
1ieJIeH MHBECTOPA U YPOBHS IPHHUMAEMOT'0 PUCKa (KOHCEPBATUBHBIN, YMEPCHHBIH
(cOaaHCUpOBaHHBIH), arpecCUBHBIN). I Ka)KA0T0 THITA yKa)KUTE IPUMEPHOE
COOTHOILICHHUE aKIMi U OOJUTAIHI, @ TAKXKE TUITMYHBIC IIEJTH HHBECTOPA (COXpaHEHHE
Kamuraa, IPUPOCT KaluTaja, CIeKYISTUBHBINA JT0X0/).

Jaiite onpeneneHne MOHATHIO «TOPTQENTb TOXOIHBIX aKTUBOBY (TIOpPTdEns 10X0aa) 1
«moptdens poctay. OOBICHUTE, YeM OHH PA3TMYAIOTCS TI0 CBOCH CTPYKTYpE M 10 KaKUM
KpUTEPUSM WHBECTOP BHIOMPAET TOT WM MHOH THIL. [IpuBeauTe MpuMepbl HHCTPYMEHTOB,
XapaKTepHBIX IS KQXKI0TO THIIA.

2. 3agaHusi KOMOMHUPOBAHHOTO THIIA
2.1. TecToBble 3a1anus ¢ 000CHOBaHKWEM BBIOOpA

. AprymeHTsl

Ne [TpaBubHBIHA pry ’

CopepxaHue 3aJaHUs 00OCHOBBIBAOIINE
/1 OTBET

BBIOOp OTBETa

Kaxoii Tun HHBECTULIMOHHOTO MOPTdEns

XapakTepu3yeTcs npeodagaHueM akiui

(70-90%) 1 BBICOKO¥ CTEIeHbIO pUcka?

BapuaHnTs! 0TBETOB:
1. a) KoncepBaTtuBHbIi OPTQeEIb;

0) YMepeHHsI (cOamaHCHPOBAaHHBIN)
nopTdensp;

B) ATpecCHBHBINH MOPTHEIb;

r) [Toprdhens neHexkHOTO pHIHKA.
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/11

ApPryMeHTHI,
000CHOBBIBAIOIIINE
BBIOOD OTBETA

IIpaBunbHBIN

CozaeprxaHue 3a1aHus
Acp A OTBET

Kaxoii Tvn mopTders Jaiie Bcero
BBIOMPAIOT HHBECTOPBI, ITTAHUPYIOIINE
KPYIHYIO TOKYIIKY (Harpumep,
KBapTUpY) yepe3 3—5 JieT 1 He TOTOBbBIE K
CUWJIBHBIM Mpocaakam?

BapuanTtsl 0TBETOB:

a) KoncepBatusnsiit moptdens (90—
100% obnurarum);

0) YMepeHHbI# (cOagaHCUPOBAaHHBIN)
noptdensb (50/50 akuuu 1 00IUTaInn);
B) ArpeccuBHblil mopTdens (80%
aKIT1n);

r) [Toprdens Tonsko n3z ETF Ha 30m0T0.

3. 3agaHus 3aKpBITOTO THIIA

3.1. TecToBbIe 3amaHus

Tect 1.

BHuMatenbHO MpoYuTaTh TEKCT 3aJaHUs U TMOHATh, YTO B Ka4€CTBE OTBETA

0KNAAaCTCA TOJBKO OJWH M3 IPCAJIOKCHHBIX BAPUAHTOB.

BHUMaTEIBHO TPOYNTATH IPEITIOKCHHBIC BAPUAHTHI OTBETA.
Br16path oH BEpHBIN OTBET.
3anucaTh TOJIBKO OYKBY BBIOpAaHHOTO BapHaHTa OTBETA.

Kakoil Tun MHBECTUIIMOHHOTO MOPTQEs OPUSHTUPOBAH MCKIIIOUUTEIIHBHO Ha

COXpaHEHUE KaluTaja v 3aiIuTy OT HHQIISIIN?

a) arpecCUBHBIN MOPTQhEb;

0) ymepeHHbIN (cOalaHCUPOBAHHBIN ) TOPTQEb;
B) KOHCEPBAaTUBHBIN OPT(]Eb;

T') CIIEKYJIATUBHBIA OPTQEND.

J{ns kakoro Tumna noptdens xapakTepHa 105 akiui ot 60% 1o 80%?
a) 151 KOHCEPBAaTUBHOTO;

0) UIsl yMEpEHHO-KOHCEPBaTUBHOTO;

B) Ui cOaTaHCHUPOBAHHOTO;

) IJI1 arpecCUBHOTO.

Kakue HHCTpYMEHTBI COCTABIIIFOT OCHOBY KOHCEPBATUBHOTO MOPTQEIIs?
a) aKIMH OBICTPOPACTYIINX KOMIIaHHIA;,

0) ¢proUepchl U OMITUOHBI,

B) TOCYJIapPCTBEHHBIC U KOPIIOPATHBHBIC OOJIMTAITNH, JICTTO3UTHL;

I') KpUIITOBAIIOTHI X (DOHIBI HEIBHIKUMOCTH.
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Kakoii Tun noptdens mpenmnonaraeT 4acTyro nepedaiaHCUPOBKY M aKTUBHBIHI
ITOMCK HEJJOOLIEHEHHBIX AKTUBOB?

a) MMACCUBHBIA MOPTQENb (CICTOBAHNE 3a UHIACKCOM);

0) akTUBHBIN MOpTdens (YIpaBlIsieMblil);

B) KOHCEPBATUBHBIN MOPT)EB;

T') MOpT(desb TEHEKHOTO PhIHKA.

Kaxkoii Tun noprdens yamie Bcero UCHOAb3YyETCs JIJIs1 HAKOIIJICHUSI Ha TIEHCHUIO
B Bo3pacte a0 40 ner?

a) koHcepBatuBHbIii (100% obnuraiun);

0) ymepennsiii (50% axiuu / 50% obnuranun);

B) arpeccuBHbI (80% akiuu / 20% obnuraiun);

T) NOPTQENb TOIBKO U3 HATMYHBIX JCHET.

Tect 2.

BHuMartenbHO mpouuTaTh TEKCT 3aJaHUsl U TMOHSATh, YTO B KauyeCTBE OTBETA
OKHMJIA€TCSl HECKOJIBKO MPABUIILHBIX OTBETOB U3 MPEJIOKEHHBIX BAPUAHTOB.

BHuMartenbsHO MpounTaTh NPEAJIOAKEHHBIC BADUAHTHI OTBETA.

Br1OpaTh HECKOIBKO TPaBUIIBHBIX OTBETOB.

3amnucarh TOJILKO OYKBBI BRLIOpAHHBIX BApUAHTOB OTBETA.

Kakue tumnel noprdeneil oTHOCATCA K «KIACCUYECKUM» B 3aBUCUMOCTU OT
YPOBHS pucKa?

a) KOHCEPBATUBHBIH;

0) KpUIITOBATIOTHBIN;

B) YMEpPEHHbIH (COaTaHCUPOBAHHBIN );

T') CIIEKYJIATUBHBINH;

1) arpeCCUBHBIN.

Kakue HHCTpYMEHTBI Yallle BCEro BXOAST B COCTAB arpeCCUBHOTO MOpTdes?
a) OD3;

0) akiuu OBICTPOPACTYIINX KOMIIaHUH,

B) BKJIaJIbI B OaHKaX (JIETIO3UTHI);

r) ETF na pa3zBuBaronmecs polHKY;

1) aKIIMA KOMITAaHUW Majlol KanmuTalu3alni;

€) KpaTKOCPOYHbBIE BEKCEJIS.

Kakne xapakTepuCTHKW TPUCYIIH YMEpeHHOMY (cOamaHCHPOBAaHHOMY)
noptdento?

a) nons akiuit ot 40% 1o 60%;

0) rapaHTHpPOBAaHHAS BBICOKAS TOXOAHOCTH KaXK/IBIH MECHIIT;

B) yMEpEHHbIE KOJIeOaHUsI CTOUMOCTH (YMEPEHHBIN PUCK);

I') OJIHOE OTCYTCTBUE OOJIUTaIIHA;

1) OpUEHTAIMS Ha JIOJITOCPOUYHBIN POCT € 3alMTON KanuTala;
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€) NOJIXOAUT JJI1 UHBECTOPOB C TOPU30HTOM 1—2 ropa.

Kakue daxTopsl BIUSIOT Ha BBIOOP THIA TOPThes?

a) BO3pacT UHBECTOPA;

0) TeKyImuii Kypc AoJuiapa Ha CEroJiHs;

B) TOPU30HT UHBECTHUPOBAHUS;

T') yPOBEHB TOJIEPAHTHOCTH K PHUCKY;

1) Hanu4re GUHAHCOBOM 1M (IMIEHCHs, UTI0TeKa, 0Opa3oBaHue);
€) BT yITaKOBKU OPOKEPCKOTO CYeTa.

Kakue u3 nepedyuncieHHbx noprdeneid OTHOCATCS K KaTEropuu «oprdenu ¢

(UKCHPOBAHHBIM JTOXOIOM)?

a) MopT¢enb rocy1apCTBEHHbBIX OOIHUIaluii;
0) moptdenb akui pocTa;

B) OpT(esib KOPIOPAaTUBHBIX OOJIUTALIMIA;
T) OpT¢enab BEHUYPHBIX CTapTaroB;

1) opTdenb AeN03UTOB U BEKCEIEH;

e) noptdenb GpprouepcoB Ha HEDTh.

Pa3znen 2. YIIPABJIEHUE NIOPT®EJEM UHBECTUIIUI
Tema 2.1. Ilpouecc ynpaiaenusi noptrdeiem uuBectunuii. OIIK-1.2,

OIIK-2.1, OTK-4.1

1. 3amaHus OTKPBITOTO THIIA
1.1. Borpockl OTKpBITOTO THHA

Ne
o/ Bormpoc
OxapakTepu3yiiTe OCHOBHBIC ATAIlbl MPOLECCA YIIPABICHUS WHBECTUIIMOHHBIM TIOpTdheneM
1 (uenemonaranue, BBIOOp cTparteruu, (opmupoBaHue mOpTQENs, MOHUTOPHUHT U
' pebamaHcHpoBKa, olleHKa Y3 GeKTUBHOCTH). [t Kask0T0 Tamna yKaxkure, KakKie KIIF0UeBbIe
pelIeHns IPUHUMAET HHBECTOP (MIJIN YIPABIISIFOIIUI).
Jaiite onpenenenne NOHATHIO «pebanancupoBka moptdensy. OObICHUTE, B KAKUX CITyYasx
OHa TPOBOAUTCS (KaJCHIapHas, MOPOroBas, AMHAMHYECKAs) W KaKUE LENU TMPecleayet
2

(mogmep)kaHue IIETIEBOTO YPOBHS pHUCKa, (uUKcamus TpUOBLIN, CHIDKCHHE H3ICPIKEK).
[TpuBeauTe mpuMep cuTyaluu, Koraa pedaraHCUpOBKa HEOOX0IuMa.

2. 3amanusi KOMOMHUPOBAHHOTO THUTIA
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2.1. TectoBble 3a1aHusl ¢ 0OOCHOBaHUEM BBIOOpA

ApryMeHTHlI,
000CHOBBIBAIOIIHE
BBIOOp OTBETA

No [TpaBunbHbII
Coneprxanue 3aJlaHus
/1 OTBET

Ha xakoM 3tane ynpasiieHus mopTderem
OTIPEIENISICTCS] TOPU30HT MHBECTUPOBAHUS U
YPOBEHb JIOITYCTUMOTO pUcKa?

BapuaHnTel 0TBETOB:

a) Ha srane monutopunra u

1. pebaaHCHPOBKH;

0) Ha atarme BeiOOpa KOHKPETHBIX IIEHHBIX
Oymar;

B) Ha stane uenenonaranus u pazpaboTku
I/IHBCCTHHHOHHOﬁ IIOJIUTHUKH,

r) Ha srane ouenku s3¢phekTuBHOCTH.

Kakoii MmeTo pebanancupoBku nmopTdens
npezroaraeT Bo3BpaT K LEJIEBOH CTPYKType
KaX/Iblii pa3, KOraa 701l Kakoro-Jinoo
aKTUBA OTKJIOHSETCS OT LIeJIEBOT0 3HAYCHHUS
Ha 33J[aHHYIO BEJIMYUHY (Hampumep, Ha
5%)?

BapuaHTsl 0TBETOB:

a) Kanennapnas pebanancupoBka
(exxemecsyHas/€KEeKBapTaIbHASA);

0) I[loporosas pebanaHCUPOBKA;

B) Jlunamuieckas pedanancupoBka (c
YYETOM PBIHOYHBIX TPEHIOB);

r) PebanancupoBka 6e3 TpaH3aKIIMOHHBIX
U3JIEPIKEK.

3. 3agaHus 3aKpbITOTO THTIA
3.1. TecToBble 3amanus

Tecr 1.

BHuMaTenpbHO MpOYUTaTh TEKCT 3aJaHusi M TIOHATH, YTO B KadyecTBE OTBETa
OXKUAAETCS TOJBKO OJIMH U3 TPEIIOKCHHBIX BAPUAHTOB.

BHuMaTenpHO IpOUYUTaTh MPEI0KEHHBIE BAPHAHTHI OTBETA.

Br16path o711H BEpHBIN OTBET.

3anucath TOJIbKO OYKBY BRIOPAaHHOTO BapHaHTa OTBETA.

Urto noHHMaeTcs Mo MPOIIECCOM YIIPaBICHUsI HHBECTUIIMOHHBIM MOpTQeneM?

a) TOJIbKO MOKYTIKA IIEHHBIX OyMar;

0) COBOKYIMHOCTb JEUCTBUN MO (POPMUPOBAHUIO, TIOJACPKAHUIO U KOPPEKTUPOBKE
noptgenst s JOCTUKEHUS 1eJiell THBECTOPa;

B) MPO/IaXka BCEX aKTUBOB IIPU IIEPBOM IaJICHUH PBIHKA;

I') BBIOOP OIHOTO CaMOr0 JOXOJHOTO aKTHBA.
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Kakoii stanm ympaBneHus mnoptdeneM Cilenyer cpa3y IMocie OMNpeeseHus
WHBECTHUIIMOHHOM cTpaTeruu?

a) orieHKa 3(EeKTUBHOCTH;

0) hbopMupoBanue (KOHCTPyHpPOBaHUE) MOPTHES;

B) MOHUTOPHUHT U pebaJaHCUPOBKA;

I') 3aKpBITHE MOPTQETIs.

Kakass crparerust ympaBieHuss mnopTdeneM NpeanoiaraeT MHUHUMAJIbHOE
KOJIMYECTBO C/ICJIOK M OPUEHTALIUIO Ha YJEeP>KaHUE aKTUBOB B TEUCHUE JJIUTEIHLHOTO
cpoka?

a) akTUBHAs cTparerus (TAaWMUHT PHIHKA);

0) maccuBHas cTparerus (MHICKCUPOBAHHUE);

B) CIIEKYJISITUBHAS CTPATETHUS;

) CTpaTerus «IoKymnai U mpoJaBail KaXK/Ibli 1CHbY.

Kakoil mokazarenp yamie BCEro HCMOIb3YETCS ISl OLEHKU 3((PEKTUBHOCTU
YIPABJICHHS MOPTQEIEM C MOMPABKON HA PUCK?

a) abCOIIOTHAS JIOXOAHOCTD;

0) ko3¢ dunuent Illapra;

B) CyMMa YIUIaY€HHBIX HAJIOTOB;

I') KOJIMYECTBO CJIEJIOK 3a MECHLL.

Urto Takoe «OeHUMapK» B KOHTEKCTE yIpaBiaeHus: mopTdenem?

a) MUHUMAaJIbHAsI CyMMa JIJIsl OTKPBITHUS CUETA;

0) STaJOHHBIN TMOKa3aTelnb (MHIAEKC), C KOTOPHIM CPAaBHUBAETCS JIOXOJHOCTH
noptdens;

B) KOMHCCHS YIIPaBJISIONIETO;

T') CPOK, Ha KOTOPBIA 3aMOPOKCHBI aKTHBBI.

Tect 2.

BHuMartenbHO MpounTaTh TEKCT 3aJ]aHUSI ¥ TIOHSTh, YTO B KAYECTBE OTBETA
0’KMAETCSI HECKOJIBKO MPABUJIBHBIX OTBETOB U3 MPE/IJIOKEHHBIX BAPUAHTOB.
BHuMaTeIpHO MPOYNTATh MPEI0KEHHBIC BAPUAHTHI OTBETA.

Br1OpaTh HECKOJIBKO IIPaBUIILHBIX OTBETOB.

3anucaTh TOJBKO OYKBBI BRIODAaHHBIX BAPUAHTOB OTBETA.

Kakwue stanbl BXOIAT B IPOLECC YIPABICHUS HHBECTUIIMOHHBIM MOpTdhenem?
a) omnpe/esieHne NHBECTUIIMOHHBIX 1IeJIeH;

0) BbIOOp cTpaTeruu (aKTUBHAs, TACCUBHAs);

B) BbIOOp OaHKa /I XpaHEHUS] HAIUYHBIX;

r) popmupoBanue noptdes (BbIOOp KOHKPETHBIX aKTHBOB);

J1) MOHUTOPHHT U pedalaHCUPOBKa;

¢) olieHKa 3(PHEeKTUBHOCTU U CpaBHEHHE ¢ OEHUMAPKOM.
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Kakne mokazaTrens MOTYT WCIOIb30BAaThCS Ui OIEHKH dA()PEKTUBHOCTH
ympaBieHus: nopTdenem?

a) ko dunment Hlapma;

0) anbda (M30bITOYHAS JOXOJHOCTh OTHOCUTEILHO OCHUYMAapKa);

B) KOJIMYECTBO JIAliKOB y OpoKepa;

r) kKoappurment CopTHHO;

1) MaKCHMaJIbHasl TIPOCAIKa,

¢) nBeT rpaduka J0XOJHOCTH.

3. Kakue u3 mepeuucieHHbIX OTpaHUYCHHUI YUYUTHIBAIOTCA MPU (POPMUPOBAHUU
noptdensn?

a) TUKBUAHOCTH (BOBMOXKHOCTH OBICTPO MPOJIaTh aKTHB);

0) orpaHu4eHusi MO OSMUTEHTaM (HENb3s TOKyNaTh akKIUW OMNPEACIICHHBIX
KOMIaHUM);

B) IIBET JIOTOTHUIA OPOKEPA;

T') HAJIOTOBBIE TIOCIICICTBUS;

1) CPOK JEHCTBUS MacropTa HHBECTOPA,;

€) BAJIFOTHBIE OITPAaHUYECHUS.

Tema 2.2. OcHoBHbIe cTpaTeruy YNpPaBJeHUs] HHBECTUIHOHHBIM
noprdenem. OIIK-1.2, OIIK-2.1, OIIK-4.1

1. 3agaHust OTKPBITOTO THIIA
1.1. Borpockl OTKpBITOrO THHA

r]:ji Bomnpoc
Oxapakrepu3yiiTe aKTUBHYI0 W TACCHBHYIO CTpaTeTWH YIPaBICHHUS HWHBECTUIIMOHHBIM]
noptdenem. CpaBHUTE UX MO CIECAYIOIUM KPUTEPHIM: IEJIM, YaCTOTA COBEPIICHUS CIEIOK,
1. 3aBUCUMOCTbh OT PBIHOYHBIX MPOTHO30B, YPOBEHb TPAH3AKIMOHHBIX M3JIEPIKEK, THITUYHBIC
WHCTPYMEHTHI. B Kakux yCIOBHAX KaxJIas W3 CTPaTeTHil JEMOHCTPUPYET HAWIy4IlIne
pe3ynbTaThi?

OOmbsicHUTE CYTh CTpaTerHu «pa3MerieHus akTuBoB» (Asset Allocation). Kakue cymecTBytoT
5 OCHOBHBIE TIOAXObI K pa3MELICHUIO aKTUBOB: CTPATETHUECKOE, TAKTUYECKOE, TNHAMUYECKOE?
' B yem pasznuune MeXIy HUMHU M Kak BHIOOp MOAXOAA BIMAET HA AOJITOCPOUYHYIO TOXOAHOCTD
U puck noprgens?

2. 3agaHusi KOMOMHUPOBAHHOTO THIIA

2.1. TectoBble 3a1anus ¢ 000CHOBAHKWEM BBHIOOpA
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ApryMeHTHI,
000CHOBBIBAIOIIHE
BBIOOp OTBETA

INo [TpaBunbHbII
Copaepxanue 3a1aHus
/11 OTBET

Kakas crparerus ynpasieHus
noptdeneM Mmpeanoiaraet, YTo UHBECTOP
CTPEMUTCS HE MPEB3ONTH PHIHOK, a
MOBTOPSITH €0 JOXOJIHOCTb C
MUHUMAJILHBIMH 3aTpaTamu’?
BapuaHnTel 0TBETOB:

a) AKTUBHAS CTpaTeTrus;

0) [TaccuBHas cTpaTerus;

B) CrieKynaTUBHAs CTPATETHS;

r) CTpaTerus «KyIu 1 IepKun» ¢
AKTHUBHBIM TpeﬁHHHFOM.

YTo M3 NepeuncIeHHOr0 SBISETCS
XapaKTepHBIM MPU3HAKOM aKTUBHOMN
CTpaTeruu ynpasieHus noprgenem?

BapuaHTbl 0TBETOB:

a) [Toxkynka ETF na mmpoxwuii
PBIHOYHBIN HHIEKC U yAepkKaHue ero 15
JeT;

3 6) Bricokas gyacToTa cenox,
TIIATENbHBIA OTOOP OTAENBHBIX Oymar,
MOMBITKY TPEACKA3aTh IBMKCHUE PBIHKA;

B) PaBHOMEpHOE pacnipenenenue
CPEICTB MEX/y BCEMHU aKIMsIMUA Ha
PBIHKE;

r) OTKa3 OT JIF0OBIX OTNepanuii mocie
NEepBOHAYAIILHOTO ()OPMUPOBAHUS
noptdes.

3.1. TecroBble 3ananus

Tecr 1.

BHuMaTenbHO MPOYUTaTh TEKCT 3aJaHusl U TOHSTh, YTO B KaueCTBE OTBETA
O’KHJIAETCS TOJIKO OJMH U3 MPEIJIOKEHHbBIX BAPUAHTOB.

BHuMaTenbHO MPOYNTATh MPEASIOKEHHbIE BAPUAHTHI OTBETA.

Bb1Opath 0H BEpHBINA OTBET.

3anucaTh TOJIBKO OYKBY BBIOpAaHHOTO BapHaHTa OTBETA.

Kakas crpareruss ympaBieHus moptdeneM OCHOBaHa Ha THIIOTE3e
3 PEKTHBHOTO PHIHKA?

a) aKkTUBHAs CTPATErus;

0) maccuBHAs CTpaTErus;

B) CIICKYJIITUBHAS CTPATETHS;

') Map)KHHAJIbHAS CTPATeTHA.
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UTO Takoe «CTPATernyecKoe pa3MeIleHHEe aKTUBOBY?

a) KpaTKOCPOYHOE U3MEHEHHUE MPOIMOPIUNA aKTUBOB ISl TIOJYYEHUS BBITObI
OT PHIHOYHBIX KOJICOAHMIA,

0) ompeAelieHHE OJTOCPOYHBIX LEJNEBBIX MPOMOPLHA MEXAY Kiaccamu
aKTUBOB (AKIIMH, OOJIUTAIINY, HAJTMYHBIE) Ha OCHOBE IIEJICH U PUCKa HHBECTOPA,

B) €XKEIHEBHOE IEepepacrpeieieHHe KaruTajga MExXAy CaMbIMU JTOXOTHBIMU
OymMmaramu;

I') MIOJHBIA OTKA3 OT UHBECTULIUN B aKIUU.

Kakas  crparerus  OOBIYHO  CONpSHKEHA C  CaMBIMH  BBICOKMMH
TPaH3aKIIMOHHBIMHU U3IACPKKAMU?

a) MacCUBHAas cTpaTerus (MHACKCHOE HHBECTUPOBAHUE);

0) cTpaTerus «Kynu u Aep:Ku»,

B) aKTUBHAs CTpaTerus (4acToie CIeNIKH, 0T00p Oymar);

r) UuBectupoBanue B ETF ¢ aBTomMaTrnueckoit pebanaHCUpPOBKOM.

Uto sBISETCS OCHOBHBIM MPEUMYIIECTBOM IaCCUBHOM CTpaTeruu mepes
AKTUBHOW?

a) BO3MOKHOCTb OJIy4aTh IOXOJHOCTH BBIIIIE PHIHOYHOM;

0) MUHUMU3ALIMS U3JIEPKEK (KOMHUCCHM, HAJIOTOB) M TPENICKa3yeMOCTh
pe3yJIbTaTOB;

B) ITIOJTHOE OTCYTCTBHE PHUCKA;

') BO3MOKHOCTBh TOPTOBAaTh KaXIbIi JCHb.

Kakoil 13 nepednciieHHbIX MHCTPYMEHTOB Yallle BCETO HCIIONB3YETCS IS
peanu3auy NacCUBHOM CTPATETUU?

a) OTAEJIbHbIC aKIIMM KOMIIAaHUI MaJION KaluTaIu3allkHg;

0) nHJEKCHbIE OMpKEBbIE (DOHBI;

B) ()brOYEpCHI HA OTAENIbHBIC AKIIHH;

') CTPYKTYpPHBIE IPOAYKTHI € 3aIUTON KanuTana.

Tecrt 2.

BHUMaTeIbHO MPOYUTATh TEKCT 3aJaHUS M IOHATH, YTO B KauyeCTBE OTBETA
OKHMJTACTCS HECKOJBKO IPAaBUIBHBIX OTBETOB M3 TMPEIIOKCHHBIX BapHaHTOB.
BHUMaTenbpHO MpoYnTaTh MPEAIOKESHHBIC BApUAHTHI OTBEeTa. BHIOpaTh HECKOIBKO
MPaBUJIBHBIX OTBETOB. 3aMUCaTh TOJBKO OyKBBI BHIOPAHHBIX BAPUAHTOB OTBETA.

Kakue n3 nepednciaeHHbIX CTPaTernid OTHOCSTCS K aKTUBHBIM CTPATErHsIM
yhpaBieHus noptdenem?

a) CTOMMOCTHO€ UHBECTHUPOBAHUE;

0) nokynka u yaepxanue ETF na ungexc S&P 500;

B) PHIHOYHBIN TaiMUHT;

I') MHBECTUPOBAHUE B aKIL[MU POCTA;

1) aBTOMaTHUYECKOE TIOTIOJIHEHUE CUETa KaX bl MECHILI;
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€) UCIOJIb30BAHNE KPEIUTHOTO IIeYa JUIsl OKYIIKH aKIUM.

Kakue XapakTepUCTHKHW NPHUCYIIA TACCUBHOM CTPATETHH  YIPABIICHUS
noptdenem?

a) MUHIMAaJIbHOE KOJMYECTBO C/IETIOK;

0) BBICOKHI YPOBCHD TPAH3aKIIMOHHBIX U3JICPKEK;

B) HM3Kas 3aBUCUMOCTb OT IIPOTHO30B aHAIUTUKOB;

I') OPUCHTAIMS HA IPEB30MTH PHIHOYHBINA HHJICKC;

1) IOJTOCPOYHBIN TOPU3OHT UHBECTUPOBAHMUS,;

¢) yacTtasi CMEHa COCTaBa MOPTQEJIs.

Kakue (axTopsl BIUSIOT Ha BBIOOP CTpaTeruu ynpaJieHus noprdenem?
a) BO3pacT UHBECTOPA;

0) ¢puHaHcoBbIC 1IeNU (TTEHCHS, TTOKYITKA JKUJIbsI);

B) YPOBEHb (DMHAHCOBOW IPAMOTHOCTH UHBECTOPA;

T') KypC BaJIIOT HA CETOIHALIHUH JICHB;

1) BO3BMOXXHOCTh HECTH YOBITKHU;

€) HACTPOEHUE UHBECTOPA YTPOM.

UTo U3 MEepeynCIeHHOr0 OTHOCUTCS K CTpaTerusiM, OCHOBAaHHBIM Ha THUIIC
IIEHHBIX Oymar?

a) cTpaTerusi CTOUMOCTH;

0) cTparerus pocra,

B) CTpATETUs «KYIHU U IEPKU» JIJIsl BCETO PHIHKA;

') CMEIlIaHHas CTpaTerus;

1) UTHBECTUPOBAHUE TOJILKO B OOJIMTallNY;

¢) MTHBECTUPOBAHKE B HEJIBIYKHUMOCTb.

Kakue u3 mepeyncineHHbIX CTPATETHid SBIISIOTCS CTPATECTHUSMU pa3MEIICHUS
aKTUBOB?

a) CTpAaTernuecKoe pa3MeIleHUE aKTUBOB,

0) TaKTMYECKOE Pa3MEIICHNE aKTHBOB;

B) THEBHOW TPEUJIUHT;

') TMHAMUYECKOe pa3MeIeHNEe aKTUBOB;

1) CIICKYJIAMS Ha Qproyepcax;

€) cTpaxoBaHue mopTdes.

Tema 2.3. Onenka neannix 6ymar. OIIK-1.2, OIIK-2.1, OIIK-4.1

1. 3amanus OTKpHITOTO THUMA
1.1. Bormpocel OTKpBITOrO THIA
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n/a

Bomnpoc

Packpoiite cyTh (yHIIaMEHTAIBHOTO aHAN3a IIPH OIICHKE IeHHBIX Oymar. Kakue Tpu ypoBHs
aHajgu3a OH B ce0s BKIOYACT (MaKpOIKOHOMHUYCCKHM, OTPAaclieBOM, aHAIN3 KOHKPETHOM
kommannn)? Kakyro posib UrpaeT KaKIblii U3 3TUX YPOBHEH B ONPEACICHUH CIIPAaBEIINBOM
croumoctu akiuu? [IpuBennure npruMepsl KIIFOUEBBIX TTOKa3aTeNeH, UCIOIb3yEeMbIX Ha KaXKI0M
YpOBHE.

OObsicHUTE TOHATUS «BHYTpeHHSS ((pyHZaMEeHTaabHas) CTOMMOCTBY M  «PBIHOYHAS]
CTOUMOCTB» IIeHHON Oymarm. [lodemy oHm Moryt He coBmaaath? Kakuwe ¢axTopsl MOTYT|
MPUBECTH K TOMY, YTO PBIHOYHAS II€HAa aKIuW OYIET BBIIIEC WM HIDKE €€ BHYTPECHHEH
croumoctu? Kak nHBECTOp MOXET UCTIOIB30BATh 3TO PACXOKAECHUE JIJISI IPUHSTHUS PEIICHUIA?

2. 3agaHusi KOMOMHUPOBAHHOIO THIIA

2.1. TectoBble 3a/1aHus ¢ 000CHOBaHKWEM BBIOOpA

No
I1/11

ApryMeHTHI,
000CHOBBIBAIOIIINE
BBIOOp OTBETA

ITpaBriIbHBIM

CozaeprxaHue 3a1aHus
Acp a OTBET

Kaxoit meTo/1 OLIeHKHM aK1Mii OCHOBaH Ha
MpUBEICHUH (TUCKOHTHUPOBAHHUHN) BCEX
OyIylInX AEHEKHBIX TIOTOKOB, KOTOPHIE
KOMIIAHHUSI CMOXET BBITUIATUTh
aKIMOHepaM, K TeKyIIIeMy MOMEHTY?
BapuaHnTs! 0TBETOB:

a) MmyabTHILTHKAaTOp P/E
(ueHa/mpuObLIL);

0) MOJIeh TUCKOHTUPOBAHUS
JTUBUJICH]IOB,;

B) CPaBHUTEILHBIA aHAJIN3 KOMITAHHH-
aHAJIOTOB;

T') OIICHKA 110 0aTaHCOBOM CTOMMOCTH.

Uro nokaszeiBaeT MyasTuruiukarop P/E?

BapuaHTBI OTBETOB:

a) CKOJIbKO pyOIteii YrcToi mpuobLH
MIPUXOIUTCS Ha OHY aKITHIO;

0) 3a CKOJIBKO JIET KOMITAaHUS OKYITUTCS
NpH TEKYyIIEeH YUCTOM MpuObLIH (TIpu
YCIIOBUU €€ HEM3MEHHOCTH);

B) OTHOILIEHUE PHIHOYHOM
KaluTalIu3aly K BEIpPYYKe KOMIIAHUY;
') YPOBEHb JI0JITOBOM HArpy3Ku
KOMIIaHUH.

3.1. TectoBbI€ 3a1aHUSA
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Tecr 1.

BHuMarenpHO MPOYNTATH TEKCT 3aJaHUS M IIOHATH, YTO B KAa4eCTBE OTBETA
0KMJIAETCS TOJIBKO OJIMH U3 IIPEIJIOKEHHBIX BAPUAHTOB.

BHuMAaTeNIbHO MPOYNTATH IPEAJIOKEHHBIE BADUAHTBI OTBETA.

Br16paTh 01uH BEpHBIil OTBET.

3anucath TOJIbKO OYKBY BRIOPAaHHOI'O BapHaHTa OTBETA.

Kakoil moaxoj K OIEHKE CTOMMOCTH KOMIIAHMM OCHOBAaH Ha aHAlU3e ee
aKTHBOB U 0053aTeNIbCTB (0ATaHCOBOM CTOMMOCTH)?

a) IOXOJHBIN MOAXO;

0) cpaBHUTEILHBIN (PHIHOYHBIN) MOIXOT;

B) 3aTPaTHBIN MOIXO/;

') TEXHUYECKUM TOIXOI.

Kakoli W3 nepeyucneHHbIX MYJIbTUIUIMKATOPOB OTPAKAET OTHOIIECHHE
PBIHOYHOM KaNWTaJU3al[iyi KOMIIAHUU K €€ BBIpYUKe?

a) P/E (Price to Earnings);

0) P/S (Price to Sales);

B) P/BV (Price to Book Value);

r) EV/EBITDA.

UYro Takoe «IMCKOHTUPOBAHUE)» B KOHTEKCTE OLIEHKH LIEHHBIX Oymar?

a) yBenu4eHue OyAyIuX JICHEeKHBIX IOTOKOB HA YPOBEHb UHDISAIINN;

0) mpuBeAeHUE OyAyIIMX JACHEKHBIX MOTOKOB K MX TEKYIIEH CTOMMOCTH C
MOMOIIIBIO CTABKU JTUCKOHTUPOBAHUS;

B) CJIOKEHHUE BCeX OyAyIInX H0X00B 0e3 yueTra (akTopa BpEMEHHU;

T') IpoJaka aKIMH IO [IeHEe HIKEe HOMHIHATIA.

Kakast Mojenb OIEHKH OOJUTallMud YYUTHIBACT KYMOHHBIE BBIILIATHI U
HOMUHAJI, JUCKOHTUPOBAHHBIEC IO PHIHOYHOU TOXOTHOCTH?

a) mozenb ['oprioHa;

0) MozeNIb TMCKOHTUPOBAHHBIX JAeHEXKHBIX MOTOKOB (DCF) nnst obnuranmm;

B) Moaenb CAPM;

r) mozeinb biaka-Iloyn3a.

Ecnmu mHBecTOp cumTaer, yTo BHYTpeHHsss ctomMmocTh akimmu (1000 pyo6.)
BhIIIIE €€ prIHOYHOM 11eHbI (800 py0.), OH MOJDKEH:

a) IpoJaTh AKIHUIO;

0) KynuTh akIuio (OHA HEJIOOIEHEHA);

B) HUYETO HE JIeJIaTh;

T') KYITUTH OMIMOH ITyT Ha 3Ty aKIIHFO.

Tect 2.
BHuMaTenbHO mMpouyuTaTh TEKCT 3aJaHUS M MOHATH, YTO B KaueCTBE OTBETA
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0KNAACTCA HCCKOJIBKO IIPAaBUJIBHBIX OTBCTOB M3 IMPCIJIOKCHHBIX BAapHUAHTOB.
BaumartennHO MMpOIUTATh NPCATIOKCHHBIC BAPUAHTBI OTBCTA. BBI6paTB HECKOJIBKO
IIpaBUJIbHBIX OTBCTOB. 3anucaTh TOJIBKO 6YKBBI BBI6paHHBIX BAapHWaHTOB OTBCTA.

Kakue u3 nepeunciieHHbIX METOJIOB OTHOCATCS K JOXOAHOMY MOJXOAY OLICHKU
CTOMMOCTH Ou3Heca?

a) MOJIeJIb TUCKOHTUPOBAHUS TMBUICHIOB,;

0) MOJIeNTb TUCKOHTUPOBAHHBIX CBOOOIHBIX JICHE)KHBIX ITOTOKOB;

B) METO/] YUCTHIX aKTHUBOB;

') METOJI phIHKA KamuTaja (CpaBHEHHUE C aHAJIOTaMH );

1) MOJICJIb DKOHOMUYECKOM JI00aBIEHHON CTOMMOCTH;

¢) OILICHKA I10 0aJTaHCOBOM CTOMMOCTH.

Kakwue pakTops! BAUSIOT Ha BETMUKUHY CTaBKH JTUCKOHTHPOBAHHUS MPHU OIIEHKE
aKIun?

a) 0e3pUCKOBasi CTaBKa JJOXOIHOCTH;

0) pa3Mep KoMIaHuu (TIpeMus 3a pa3Mep);

B) IIBET JIOTOTHIIA KOMIIAaHUH;

I') YPOBEHb KOPIIOPATUBHOTO YIIpaBJIeHUs (CTPaHOBOW PUCK);

1) 10JIrOBast Harpy3Ka KOMITaHUU.

Kakue xapakTepuCTUKH OONMUTranuu BIMSIOT Ha €€ TEKYIIyI0 PBIHOYHYIO
CTOMMOCTB?

a) HOMUHAJIbHAsi CTOUMOCTb;

0) KyIlOHHas CTaBKa;

B) CPOK JI0 TIOTalIeHUS;

T) IIBET 00JIOKKH cepTU(HUKaTa;

1) KPEAUTHBIA PEUTHHT SMUTEHTA;

€) pazMep mpudTa B MPOCHEKTE IMUCCUH.

Kakue u3 mnepedyucieHHBIX YTBEPXKACHUN O (PyHIaMEHTAIbHOM aHaIu3e
BEPHBI?

a) OH U3y4aeT UCTOPUYECKUE TpaduKu 1IeH;

0) OH BKJIOUAET aHAIN3 MAKPOIKOHOMHYECKOW CUTYAITUH;

B) OH IIPEAIIOJIaraeT, 4TO PHIHOK HEI(PGHEKTUBEH U IIEHA MOXKET OTKJIOHSATHCS
OT CIIPABEIJIMBON CTOUMOCTH;

I') OH OCHOBAH Ha MOBTOPSIIOIIMXCS MAaTTEPHAX MTOBEICHUS TPEAEPOB;

1) OH TIpeArnojaraeT n3ydeHmue ((MHaHCOBOW OTUYETHOCTH KOMIIAHUY;

€) OH UCMOJIb3YETCs TOJIBKO JJIs1 KPaTKOCPOYHOM TOPTOBIIH.

Kakue prcKy yUYHUTHIBAIOTCS B MOJICTTH OIICHKH JOJTOCPOYHBIX aKTHBOB?
a) CUCTEMaTHYECKUN PUCK (PHIHOYHBIN PUCK);

0) HeCUCTEMaTUUECKU PUCK (cTIeU(UUECKUN PUCK KOMITAHHH ),

B) PUCK TUKBUTHOCTH;
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I') BCE MEPEUYUCIICHHBIE PUCKH;
1) TOJIbKO HECUCTEMATUYECKUN PUCK;
e) crenu(pUIecKuil puck OTPaciH.

PA3JEJ 3. POPMUPOBAHUE OITHMAJIBHOI'O IOPT®EJIA
NHBECTHIINU

Tema 3.1. dopmupoBaHMe H NepecMOTP CTPYKTYpbl mnoptTdest
uaBectunuii. OIIK-1.2, OIIK-2.1, OIIK-4.1

1. 3amanusa OTKpHITOTO THUIA
1.1. BonpocChl OTKPBITOTO THIIA

No

/i Bomnpoc

Packpoiite cyTh mporecca popMUpOBaHUS WHBECTHIIMOHHOTO mopTdensd. Kakue KirodeBbie
JTambl BKIIOYaeT B ceOs 3TOT mpouecc (ompeneneHue Lelded U OorpaHHueHuil, BBIOOP
1 CTpaTeruy, paclpelieiCcHue aKTUBOB, BHIOOP KOHKPETHBIX IIeHHBIX Oymar)? Kakyroo poib
urpaeT AuBepcU(UKANNS HA KKIOM M3 3THUX 3TanoB? [IpuBeaute mpumep TOro, Kak IEIH
WHBECTOpa (HampuMep, HAaKOTUICHHE Ha TICHCHIO VS. TTOKYIKa KBapTUPHI Yepe3 3 rojia) BIUSIIOT

Ha CTPYKTYpPY MOpTQes.

OObsicHUTe MOHATHE «pedanaHcupoBKa noprdens». [loueMy Bo3HUKaeT HEOOXOIUMOCThH B
HEPHOANYECKOM MEepecMOTpe CTPYKTypbl noprdens (pedanancupoBke)? Kakue Qaxropsl
2 (M3MeHeHUe PHIHOYHBIX IIEH, TUBHU/ICHIbI/KYIIOHHbIE BBIILIATHI, U3MEHEHHE 1€l HHBECTOpa,
' U3MEHEHHE DPUCK-TIPO(QUISA) MOTYT HPUBECTH K OTKIOHEHUIO (aKTUYECKOW CTPYKTYpbI
noprgens or ueneBoi? Kakue CymecTBYIOT METOIbl peOalaHCHPOBKH (KaleHIapHasd,
noporosasi, KOMOMHUpPOBaHHas)? B ueM npeumyIiecTBa U HeIOCTATKU KaXKA0ro Meroaa?

2. 3agaHusi KOMOMHUPOBAHHOIO TUIIA

2.1. TectoBble 3a1anus ¢ 000CHOBaHKWEM BBHIOOpA

ApryMeHTHI,
000CHOBBIBAIOIIIHE
BBIOOp OTBETA

No [IpaBuUnbHBII
Copnepxanue 3a1aHus
/11 OTBET

Kaxoit Tun pacrpenenenrs akTHBOB
CUHUTACTCA CaMbIM Ba’>XHbBIM (baKTOpOM,
OTIPEICIISIONINM JTOJITOCPOTHYIO
JIOXOJTHOCTb U PUCK MOPT(enst, U 00bIYHO
1. coctariseT 6onee 90% Bapuanumn
JIOXOJTHOCTU?

BapuaHTbl OTBETOB:

a) BBIOOP KOHKPETHBIX aKI[Mi BHYTPU
Ka)K0TO KJlacca aKTHBOB;

0) BBEIOOD yIpaBIISIONICH KOMITAHUH;
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/o

ApPryMeHTHI,
00OCHOBBIBAIOIINE
BBIOOD OTBETA

[IpaBunbHEII

ConepxaHue 3aaHus
2 p a2 OTBCT

B) CTpaTernyeckoe (JI0NrocpoIHoe)
pacrpeiesieHie akTUBOB MEX/y KilaccaMu
(akuuu, oOIUTaNKH, TEHBIH ),

T') ONpe/e/ICHHe MOMEHTA BXO/1a B PHIHOK.

Kakoii MmeTon pebanancupoBKu nopTdens
MpeIoJiaraeT BOCCTAHOBJICHUE TICJIEBOI
CTPYKTYPBI I0JICH aKTHBOB Yepe3 CTPOTO
ornpezesieHHbIe TPOMEXKYTKH BPEMEHU
(Hampumep, pa3 B KBapTajl WiIH pa3 B TOX),
HE3aBHCHUMO OT TeKYIIMX PHIHOYHBIX
YCIOBUA?

BapuaHTbl 0TBETOB:

a) moporoBas pedalaHCUpPOBKa (Ha OCHOBE
OTKJIOHCHHIN);

0) KajeHmapHas peOaJIaHCUPOBKA;

B) KOMOMHUpPOBaHHAs peOalaHCUPOBKA;
') TAKTUYECKOE PacIpe/ie]ICHIE aKTHBOB.

3.1. TecToBbI€ 3a1aHUA
Tecr 1.
BHuMaTenpHO poYMTaTh TEKCT 3aJaHUS W IOHSATh, YTO B KauyeCTBE OTBETa

0K IACTCA TOJIBKO OAWH M3 IIPCIIO0KCHHBIX BAPUAHTOB.

BHUMaTENbHO TPOYNTATE NPEIOKEHHBIE BADUAHTHI OTBETA.
Bb1Opath 01H BEpHBIN OTBET.
3anucaTh TOJIbKO OYKBY BBIOpDAHHOTO BapHaHTa OTBETA.

Yrto nmonumaercs noa «CTPpATCruH4CCKUM pacipecacICHUCM aKTHUBOB»?

a) KpaTKOCPOYHOE H3MEHEHUE CTPYKTYypbl MOpT(dess B 3aBUCHUMOCTU OT

PBIHOYHOW KOHBIOHKTYPBI;

0) JOJITOCPOYHOE OTpe/IeTeHUE IIEJEBbIX JOJICH pa3InUHbIX KJIACCOB aKTHBOB,

OCHOBAHHOC Ha ICJX HHBECTOPA U €T0 TOJICPAHTHOCTHU K PHUCKY,

B) pacmpe/ieleHIe aKTUBOB TOJIBKO MEXTy aKIIUSIMH Pa3HBIX CTPaH;
T') eKeHeenbHas pebaJaHCupPOBKa MOPThEIs.

Kaxkoit u3 nepednciieHHbIX (aKTOPOB HE SBISACTCS THITMYHBIM OTPAHUYCHUEM

pu popMupoBaHUU TopThens?

a) TOPU30HT MHBECTUPOBAHUS;
0) LIBET aKIuii;

B) TpeOOBAHUS K JTUKBUIHOCTH;
I') HAJIOTOBBIE OTPAaHUYCHHS.
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Yro Takoe «3(pPexTuBHAs TpaHUIIa» B COBPEMEHHON MOPT(HETbHONU Teopuu
["appu Mapkosuna?

a) JHMHMS, TOKa3bIBaIOIIas MAaKCHUMAJIbHYIO JOXOAHOCTh HJS 3aJaHHOTO
YPOBHS PHUCKa;

0) TMHUSL, COCTUHSIONIAs BCE OPTQETN C OTMHAKOBOU TOXOTHOCTHIO;

B) rpavk M3MEHEHHsI LIEHBI aKIIUH BO BPEMEHH;

I') KpUBasi, MOKa3bIBAIOIIAs 3aBUCUMOCTb TUBUICHIOB OT MPUObUTN KOMIIAHUH.

Kakyto 0CHOBHYIO I1eJTb TIpeciieyeT auBepcudukans moprdens?

a) MaKCUMM3AIIHI IOXOHOCTH JIF000M 1IEHOI;

0) CHWXEHHE HECHUCTEMaTHYeCKOro (crenupuyueckoro) pucka 3a cuer
BKJIFOUEHUS aKTUBOB C HU3KOM KOppEeJsuel ApYyT C IPYroM;

B) KOHIICHTpPAIIHS BCEX CPEJICTB B OJTHOM BBICOKOJIOXOHOM aKTHBE;

r) obecnieueHre rapaHTUPOBAHHON JOXOJAHOCTH Ha YPOBHE UH(DIISALUU.

Ecnu npu ¢opmupoBaHun noprdesnss UHBECTOP PEIIaeT YBEIUYHUTH JOJIO
oOnurauvii ¥ CHU3UTH JOJIIO AKLIMA MO CPABHEHHUIO C LENEBOM CTpareruen B
OKMJIaHUU criajia Ha POHI0BOM PBIHKE, 3TO HA3bIBAETC:

a) CTPaTErM4eCKUM paclpeielIeHueM aKTUBOB;

0) TAaKTUYECKUM paclpeIeICeHHEM aKTHBOB,;

B) pebajlaHCUPOBKOM MO KaJIEHAAPIO;

I') XeIDKUPOBAHUEM BAIOTHBIX PUCKOB.

Tecrt 2.

BHuUMaTenbHO MpOYnTaTh TEKCT 3aJaHUS M MOHATH, YTO B KaueCTBE OTBETA
OKHJIAE€TCS HECKOJIbKO TMPABHIBHBIX OTBETOB W3 TMPEAJIOKCHHBIX BapHUAHTOB.
BHUMaTEIBHO TPOYUTATH MPEIJIOKCHHBIE BApHAHTHI OTBETA. BhIOpaTh HECKOIBKO
MPaBUJIBLHBIX OTBETOB. 3aIMCaTh TOJBKO OYKBHI BEIOPAHHBIX BAPUAHTOB OTBETA.

Kakue akTuBBI OOBIYHO BKJIIOYAIOTCS B KJIACCHYECKUU «KOHCEPBATUBHBIN
noptdesib, OpUEeHTUPOBAHHBIN HA COXpaHEHUE KanuTana?

a) aKIuu OBICTPOPACTYIIUX TEXHOJOTUUECKUX KOMITAHU;

0) rocygapCcTBEHHBIE U BRICOKOHAICKHBIE KOPTIOPATUBHBIE OOJIUTAIINH;

B) ()brOYEpCHI HA HEPTH;

') KpPaTKOCPOYHBIE JETIO3UTHI U JIEHEKHBIE CPECTBA;

J1) aKIIMUA CTapTaroB Ha PaHHUX CTAIUSAX;

€) 30J10TO.

Kakne w#3 TepeyncleHHBIX TOKa3aTeNeld WCIONb3YIOTCA ISl  OLEHKHU
3¢ (HEeKTUBHOCTH yIipaBiieHus noprdenem?

a) ko3gdunuent apna;

6) anbda Mencena;

B) OeTa nopTderns;

I') IBET Ipaduka T0X0THOCTH;
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1) ko3 unuent CopTuHo;
€) JaTa OCHOBAHMS YIPABIISAIONIEH KOMITAHUH.

Kakue pucku xapakTepHBI JUIsl CTPATETHH «TaKTUYECKOTO pPacTpeeicHUs
aKTUBOB»?

a) PUCK OITMOOYHOTO MPOTHO3a PHIHOYHON KOHBIOHKTYPBHI;

0) pUCK YBETUYCHUS TPAH3AKIIMOHHBIX U3/ICPIKEK U3-3a YACTHIX MIEPECMOTPOB;

B) PHCK MOJIHOM MOTEPH KaluTaja u3-3a IuBepcuuKanuu;

I) PUCK TOrO, YTO CTpaTerus MOTpeOyeT CIUIIKOM MHOTO BPEMEHHU IS
MOHUTOPUHTA;

1) PUCK UH(IISIUN;

€) PUCK OTCYTCTBHS JUBEPCUPUKAIINH.

Tema 3.2. MoOHUTOPHUHI ¥ pedaJaHCHPOBKA HHBECTHIIHOHHOIO
noptdens. OIIK-1.2, OIIK-2.1, OIIK-4.1

1. 3amaHus OTKPBITOTO THIIA
1.1. Borpockl OTKpBITOrO THHA

No

i Bonpoc

Jlaiite ompeneneHne MOHATHIO «MOHUTOPUHI MHBECTHIIMOHHOTO TOpTderns». [lepeuncnure
KITIOYEBBIC TMapaMeTpbl, KOTOpPbIE HEOOXOJUMO OTCICKHBATh B TPOIECCE MOHUTOPHHTA
1 (ITOXOTHOCTh, PHUCK, OTKJIOHEHWE OT IIeJIEBOM CTPYKTYpHI, JUKBHIHOCTH, COOTBETCTBHUE
' WHBECTUIIMOHHOW  JCKJIapanuu). YKaXuTe, KaKk 4YacTO PEKOMEHIYETCS TPOBOJIUTH,
MOHHMTOPHUHT JJII HHBECTOPOB C Pa3HBIM MpoduiaeM pucka (KOHCepBATHUBHBINA, YMEPEHHBIMH,
arpecCUBHBIN).

OxapakTepu3yiTe MOHATHE «peOajlaHCHPOBKAa WMHBECTUIIMOHHOTO TopTdens». OObsicHHUTE,
nouemMy pedaraHCHpPOBKA CUYUTAETCS WHCTPYMEHTOM YIIPABJICHUS PHCKaMH, a HE TOJBKO)
2 MOBBIIIICHUS JIOXOAHOCTH. Kakuwe pHuCKH BO3HUKAIOT TPU OTCYTCTBHH PETYJISPHOM
' pebanaHcupoBKH (ApUBT CTPYKTYpbl, HENPETHAMEPEHHOE YBEIHUCHHE PHCKA, HapyLICHHUE
MHBECTUIIMOHHOU cTpaTerun)? Kakue (akTopbl (HaIOroBble MOCIEACTBHS, TPAH3aKIIMOHHBIE
U3JEPKKH, JTUKBUAHOCTH) MOTYT OTpaHUYMBATh NPOBEACHUE peOaTaHCUPOBKU?

2. 3agaHusi KOMOMHUPOBAHHOTO THIIA

2.1. TectoBble 3a1anus ¢ 000CHOBaHKWEM BBHIOOpA
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/o

ApPryMeHTHI,
00OCHOBBIBAIOIIINE
BBIOOD OTBETA

IIpaBunbHBIN

ConepxaHue 3aJaHns
a p A OTBCT

Kakoii MmeTon pebaiancupoBKU
MpenoiaraeT BOCCTAHOBIICHUE 11eJIEBOI
CTPYKTYpPBI TOPT(hEst TOIBKO MPH
OTKJIOHEHHH JIOJIM aKTHBA Ha 3apaHee
YCTaHOBJICHHYIO BeIMUUHY (Hanpumep, 5%
nmu 10%)?

BapuaHTbl OTBETOB:

a) KaJeHaapHas peOanaHCHPOBKa;

0) moporoBas pebalaHCUPOBKa;

B) KOMOMHHpPOBaHHAs pe0aJlaHCUPOBKA;

') IMHAMHYECKOE CTpaxoBaHKe MopTders.

HuBecTop ¢ yMepeHHbIM MpoduieM prucka
HMeEeT IEeNIEBYI0 CTPYKTYpy mopTdens 60%
akuuit / 40% o6muranmii. [Tocne cunpHOTO
pOCTa phIHKA aKIMK (paKTHIeCKast
cTpykTypa ctaya 72% axuui / 28%
obnuranuii. Kakoe neiictBue siBnsieTcs
Hau0oJee MpaBMUIbHBIM?

BapuaHThl 0TBETOB:

a) HAYETo He JeJIaTh, TaK KaK PHIHOK
MOJKET TPOJIOJKUTH POCT;

0) mpoaaTh YacTh aKIM U KYITHUTh
o0uraIyu Jisl BO3Bpara K IeJIeBOI
CTPYKTYPpE;

B) MPOJIATh BCE aKIIUU U NIEPEUTH B
JICHEXHBIC CPEJICTBA;

T') YBEJTUYHTH JIOJIO akiuid ;10 80%, 4TOOBI
MOJTYYUTH €1I€ OONBIIYIO TOXOIHOCTD.

3.1. TecToBBIE 3a1aHUA
Tect 1.
BHuMartenbHO MpouMuTaTh TEKCT 3aJaHUs W TOHSATh, YTO B KauyeCTBE OTBETA

0KNAaCTCA TOJBKO OJWMH M3 PCAJIOKCHHBIX BAPUAHTOB.

BHuMaTe1pHO IPOYHUTATh MPEIIOKEHHBIC BAPHAHTHI OTBETA.
Bb1Opath 01H BEpHBINA OTBET.
3anucath TOJIbKO OYKBY BRIOPAaHHOTO BapHaHTa OTBETA.

Kak Ha3pIBaeTcs MOCTEIIEHHOE OTKIOHCHHUE (l)aKTI/I‘IeCKI/IX I[OHGﬁ AKTHUBOB OT

OCICBBIX 3HAYCHUMN IO BIIMAHHUCM PBIHOYHBIX I[BH)KGHPIﬁ?

a) pebaaHCHPOBKa,

0) aApudT CTPYKTYpHI MOPThENS;
B) nuBepcU(UKaIIS,

I') XeJKUPOBAHUE.
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Kakoii meTon pebanaHCUpOBKH MPEANOoIaraeT MpoBEIEHUE CIIEIOK CTPOro B
3apaHee yCTAHOBJICHHBIE 1aThl (HaIpUMeEp, pa3 B KBapTajl WIX pa3 B roxa)?

a) KaJeHapHas pedaraHCUPOBKa;

0) moporoBasi peOalaHCUPOBKA;

B) KOMOMHUpPOBaHHas pedaJaHCUPOBKa;

I') CTpaxoBaHHUE MOPTHEII.

Urto Takoe «OeHUMapK» MIPU MOHUTOPHUHTE TOpTdeis?

a) MAaKCUMAJILHO JIONYCTUMBIA YPOBEHb PUCKA;

0) ATaJIOHHBIN MOKa3aTenb (Hampumep, UHACKC), C KOTOPbIM CpPaBHUBAECTCS
JIOXOAHOCTb MOPTQeEs;

B) MUHUMAaJIbHAs CyMMa UHBECTUIU;

') KOMUCCHS YTIPABJISIONIETO.

Kakoli mokazarenb HCHOJNB3YETCA [UJII H3MEPEHHs MaKCUMAaJIbHOIO
MCTOPUYECKOIO MaJIeHUs MOpTdeis OT muKa 10 JHa?

CTaHJapTHOE OTKJIOHEHUE;

ko3 purment lapmna;

MaKCUMaJIbHas POCaIKa;

oera.

J1J1s Kakoro THIa MHBECTOPOB pedaaHCUPOBKA UMEET HauboJIbIlIee 3HaUeHHE
C TOYKH 3pEHHUsI KOHTPOJISI pUcKa?

a) JJi1 UHBECTOPOB € ropu3oHTOM 30+ JIeT U BBICOKOM TOJIEPAHTHOCTBHIO K
PHUCKY;

0) IUIsi THBECTOPOB, IPUOIMKAIOIIUXCS K IEPUOTY MCIOJIb30BAHMS CPEJICTB
(Hampumep, 3a 5 JIeT 10 BbIXO/Ia Ha NMEHCHIO);

B) JJI1 UHBECTOPOB, BCE CPEJICTBA KOTOPBIX BIOKEHBI B OJIUH AKTHB;

T) U1l BCEX UHBECTOPOB PeOAIaHCHPOBKA OJIMHAKOBO BaXKHA.

Tect 2.

BauMaTenpHO TpouMTaTh TEKCT 3aJlaHUsl M MOHSATh, YTO B Ka4ECTBE OTBETA
OXXKMJAETCS HECKOJIbKO TMPABUJIbHBIX OTBETOB W3 TMPEMJIOKECHHBIX BapHaHTOB.
BHuMaTenpHO pounTaTh MPEAIOKESHHBIC BApHAHThI OTBeTa. BHIOpaTh HECKOIBKO
MPaBUJILHBIX OTBETOB. 3aMUCaTh TOJIHKO OYKBBI BHIOPAHHBIX BAPUAHTOB OTBETA.

Kakue u3 nepeuncineHHbIX (pakToOpoB JOKHBI YUUTHIBATHCS MPHU MPUHATUU
perieHus o pedbanancupoBke moptdens?

a) TPAH3aKIMOHHBIE U3IEPKKHU (KOMUCCHUH, CIIPEIbI);

0) HanoroBkle NMocaeACTBUs (peanu3aius NpuObUTH/YObITKA);

B) HaCTPOEHHE UHBECTOPA («IYBCTBO PHIHKAY);

I') YPOBEHbB JINKBUJHOCTH AKTHBOB,

1) IPOTHO3 Kypca aKI1il Ha 3aBTpa;

€) HaJuuue CBOOOIHBIX JEHEKHBIX CPEJCTB Ha CUETE.

96



Kakwue u3 nepeunciieHHbIX COOBITUH SIBISIFOTCSI TPUTTEPAaMU JIJIs1 BHETIIAHOBOU
pebGanaHcupoBKU opTdens?

JOCTUKEHUE Topora OTKIOHEHUs Aoju aktuBa Ha 10% oT ueneBoro
3HAYECHHUS,

HACTYIUICHHE KaJleHAapHOU naThl (Hanpumep, 31 nexadps);

CYLUIECTBEHHOE€  H3MEHEHHE IKU3HEHHBIX  OOCTOSITENILCTB  HMHBECTOpA
(poxnenue ped&Hka, moreps paboThl);

U3MEHEHUE MHBECTHLIMOHHOW JeKiapaluuy (IIOBBIIIEHUE TOJEPAHTHOCTU K
PHCKY);

HOJIyYEHHUE €KEMECIYHON BBIMUCKHU OT OpOKEpa;

pEe3KOe U3MEHEHUE PIHOYHOM cUTyaluu (Hanpumep, ooBai peiHka Ha 20% 3a
JICHB ).

Kakue MeTompl MO3BOJISIOT MUHUMH3HPOBATH TPAH3AKIIMOHHBIE H3IEPIKKU
pu pedataHCUPOBKE?

MpOBEICHNE peOaJaHCUPOBKU 3a CYET HANPABJICHUS HOBBIX BJIOKCHUU B
HEJIOOLICHEHHEIC aKTHUBBI;

MPOBEJICHNUE PeOaTaHCUPOBKH €KEIHEBHO;

UCIIOJIb30BaHUE IIUPOKUX MTOPOTOB OTKJIIOHEHUs (Hampumep, 10—15%);

UCTIOJIB30BaHUE Y3KHUX MOPOToB OTKIOHEHHS (1-2%);

WCITI0JIb30BAHUE TOJILKO IJIAHOBOM (KaJIeHIapHO ) pebalaHCUPOBKU OJMH pa3
B I'OJ;

0TKa3 OT pedaTaHCHUPOBKH MOTHOCTHIO.

Kakue mokazarenmu »sddextuBHOCTH mTOpTdENs SABISAIOTCS Haubosee
WH()OPMATUBHBIMU TIPH MOHUTOPHUHTE TSI TOJITOCPOYHOTO HHBECTOpA?

a) TOXOJHOCTh 32 | JIeHb;

0) TOXOJIHOCThH C Hayuaja roja;

B) CpeHEro1oBasi JOXOAHOCTh 3a 3—5 JIeT;

r) ko3@dunuent lapna (JI0X0IHOCTH C MOMPABKON HA PHUCK);

1) JOXOAHOCTH 3a 1 yac;

€) MaKCUMaJbHas MPOCajKa.

Kakue 13 nepeuncieHHbIX yTBEPKAECHUH 0 MOHUTOPUHTE MOPTHEs SABIAIOTCS
BEPHBIMU?

a) MOHUTOPHUHT — 3TO pa30BOE JEHCTBHE, BBINOJIHSIEMOE TOJBKO IpHU
dbopmupoBanuu opTQes;

0) MOHUTOPHHI BKJIIOYAET OLEHKY Kak aOCOJIIOTHOM, TaK U OTHOCHUTEIbHON
(Mo cpaBHEHUIO ¢ OEHYMAPKOM) JI0XOJHOCTH;

B) MOHUTOPWMHT HEOOXOJAWM TONBKO /I aKTHUBHBIX YMPAaBISAIOIINX,
MACCUBHBIM MHBECTOpPAM OH HE HYXKCH;

r) B Ipolecce MOHUTOPUHTA OIIEHUBAETCA COOTBETCTBUE MOPTQEs
WHBECTULIMOHHOM JIeKJIapalnu;

) MOHHUTOPUHI TIO3BOJISIET CBOEBPEMEHHO BBISIBUTH HEOOXOJIMMOCTh
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pedalaHCUPOBKHY;
€) MOHUTOPHHT 3aMEHSET CO00M pedaTaHCHPOBKY.

6.3. Kputepuu u mkana omnenuBanusi Ha ocHoBe bPC.

KPUTEPUN OUEHMBAHUA

PE3VJIBTAT B
BAJIJTAX

JlaH MOIHBINM, B JIOTMYECKOM IOCIIEI0BATEIBLHOCTH Pa3BEPHYTHIN
OTBET Ha IIOCTABJICHHBIM BOIPOC, IZ€ OH MPOAEMOHCTPUPOBAI
3HaHUS TIpeiIMeTa B TIOJIHOM o0ObeMe y4eOHOH Mporpammel,
JIOCTaTOYHO INIyOOKO OCMBICIMBAET JAUCLUILIUHY, CAMOCTOSATENBHO,
U UCYEPIBIBAIOIIC OTBEYAET Ha JOINOJIHUTEIBHBIE BOIIPOCHI,
IPUBOJUT COOCTBEHHBIE IIPUMEPBI 1o npobiaemMaTuke
IIOCTaBJICHHOIO BONPOCA, PEUIWI IPEAIOKEHHBIE IPAKTHYECKUE
3amaHus 0e3 omunOoK

90-100

Jlan pa3BepHyTBHIi OTBET Ha IIOCTABJIEHHBIM BOIpPOC, Tl
oOyyarolmuiicss JEMOHCTPUPYET 3HaHMs, MPUOOpPETEHHbIE Ha
JICKOHMOHHBIX M CCMHUHAPCKUX 3aHATUAX, a TaKXKC IIOJYUCHHBIC
HOCPEJICTBOM HM3y4eHMsI 00s3aTelbHbIX YYEOHBIX MaTepuajoB IO
KypCy, JaeT apryMEHTUPOBAHHBIC OTBETHI, MPUBOJAUT NPUMEPHI, B
OTBETE NPUCYTCTBYET CBOOOJHOE BIAJEHUE MOHOJOTHYECKOM
peublo, JIOTMYHOCTh U IOCJIEAO0BAaTENbHOCTh OTBeTa. OnHaKo
JIONyCKAeTCsl HETOYHOCTh B OTBeTe. Pemmn npeaokeHHble
MMPAKTUYCCKUC 3aJaHNA C HEeOOIBIINMU HETOYHOCTSIMH.

75-89

JlaH OoTBeT, CBUIIETEIILCTBYIOIINI B OCHOBHOM O 3HAHHH IPOLIECCOB
M3y4aeMOW  JHUCUMIUIMHBI,  OTJIMYAKOLIMKCS  HEJOCTATOYHOU
IyOMHOM UM TOJHOTOM pacKpbITUS TEMbl, 3HAHWEM OCHOBHBIX
BOINPOCOB TEOPHH, clabo cHopMHpOBAaHHBIMUA HaBBIKAMHU aHaIH3a
ﬂBHeHHfI, ImponeccoB, HEAO0CTaTOYHBIM YMCHUEM JaBaThb
apryMEHTUPOBAHHbBIE OTBETHI U IPUBOAUTH IPUMEPHI, HETOCTATOYHO
CBOOOJIHBIM BJIQJICHUEM MOHOJOTHYECKOU PEYbl0, JIOTUYHOCTHIO U
MOCIIE0BATEIBHOCTRIO OTBETA. J[omycKkaeTcss HEeCKOIbKO OMIMOOK B
COJICPIKAaHNU OTBCTA U PCIICHHUU MMPAKTUICCKUX BaI[aHI/II\/'I.

60-74

JlaH OTBeT, KOTOpPBIM CONEPKHUT PAL CEPbE3HBIX HETOYHOCTEM,
0OHapYXMBAIOIINNA HE3HAHHWE IPOIIECCOB M3Y4aeMOU MpeaMEeTHOMN
o0nacTv, OTIMYAIONIUICS HErNIyOOKUM  pPacKpbITHEM  TEMBI,
HE3HAaHWEM OCHOBHBIX BOIIPOCOB TEOpUHU, HEC(HOPMUPOBAHHBIMU
HaBbIKAMM aHAJIU3a SBIICHHWH, IIPOLECCOB, HEYMEHHMEM J1aBaTh
apryMeHTHPOBAHHbBIE OTBETHI, CIIA0BIM BJIaJICHHEM MOHOJIOTHYECKON
pPEYbI0, OTCYTCTBUEM JIOTUYHOCTH U NOCJIEN0BATEIBHOCTH. BBIBOIBI
MMOBEPXHOCTHEI. Pemenne MPAKTUICCKUX Sa)IaHI/Iﬁ HE BBIIIOJIHEHO,
T.€. 00y4Jaromuiics He COCOOCH OTBETHTH HAa BOMPOCHI JaKe MpHU
JOMOJIHUTCIIbHBIX HABOAAIIUX BOITPOCAxX MPEIoaaBaTeIis.

1-59

6.4. Jlna peuieHuss KOHTPOJIBHBIX 3a/laHU OOydYaroIIeMyCs pa3periaeTcs

HCIIOJIB30BAHUC KAJIBKYJISAATOPA.

7. MeTtoanyeckne MaTepuaJibl 10 OCBOCHUIO JUCIHUILIUHBI (MOLYJIs1)

[ToaroroBka K JIEKIIUSAM.
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['maBHOE B mepHOJ MOArOTOBKM K JIEKIIMOHHBIM 3aHSTHUSIM — HAy4YHUThCS
METOJlaM CaMOCTOSITEILHOIO YMCTBEHHOI'O TpYJla, CO3HATEIIbHO pPa3BUBATh CBOU
TBOPYECKHUE CIIOCOOHOCTH M OBJIA/ICBATh HABBIKAMHU TBOPUYECKON padoThl. Jljisi 3TOrO
HEOOXOJMMO CTPOro COONMI0AaTh JUCHMIUIMHY Yy4ueObl H ToBeneHus. Yerkoe
IJIAHUPOBAHUE CBOETO pPab04Yero BpPEMEHW M OTIbIXa SBISIETCS HEOOXOIUMBIM
YCIIOBUEM [IJIs1 YCIICITHOM CaMOCTOSATEIbHOM paboThl. B OCHOBY €ro HY>KHO MOJIOKHUTh
paboune nmporpaMMbl U3y4aeMbIX B ceMecTpe AUCHUILUIMH. Kaxaomy oOyuaromemycs
CJIEJIyEeT COCTABIISATh €KEHEACIbHBIN U CEMECTPOBBIN MIaHbI PaOOTHI, a TAKXKE TUIAH Ha
KaXJbI pabounii neHb. C Beuepa Bceraa Ha/lo pacupeaeisTh padoTy Ha 3aBTPaIIHUMA
JeHb. B KoOHIle KaXXII0TO JIHS 1EJIecOo00pa3HO MOABOJUTH UTOT PadOThHI: TIIATEIHHO
MIPOBEPUTH, BCE JIM BBINOIHEHO MO HAMEUYEHHOMY IUIaHy, HE OBbUIO JIM KaKUX-JIHOO
OTCTYIUICHHM, a eciu ObUIM, MO0 KakoW mpu4yuHe dTO mpowusonwio. HyxkHo
OCYILECTBJISITh CAMOKOHTPOJIb, KOTOPBIA SIBISETCSI HEOOXOJMMBIM  YCIOBHUEM
ycnemHon yueobl. Eciii 4To-TO 0CTanoCch HEBBIMOJHEHHBIM, HEOOXOAUMO H3BICKATh
BpeMsI JJIs 3aBEPIICHUSI ATOM YacTh pabOThl, HE YMEHbIIas 00beMa HEJEIbLHOTO TIaHa.

CamocTosiTenbHas paboTa Ha JEKIUH.

Crnyiianue v 3anuch JEKUUNA — CII0KHBIN BUJ] By30BCKOM ayTUTOPHON paOOTBHI.
BHuMarenbHOE ciyliaHue U KOHCTIEKTUPOBaHUE JIEKIUI MTPeoaracT UHTEHCUBHYIO
YMCTBEHHYIO JESTeNbHOCTh oOydwatomerocs. KpaTkue 3amucu  jekumid, ux
KOHCIIEKTUPOBAaHUE IIOMOTaeT YCBOUTH yueOHbIM Marepuan. KoHCHEKT sBisercs
MOJIE3HBIM TOTJa, KOIJla 3alMCaHO CaMO€ CYILECTBEHHOE, OCHOBHOE U CJEJIAaHO 3TO
camMuM oOydaromumcs. He Hao ctpeMuThes 3anucarh JOCIOBHO BCO Jiekiuio. Takoe
«KOHCIIEKTUPOBAHHUE» TPUHOCUT OOJbIIE BpeAa, YeM IMOJb3bl. 3amuch JEKUUN
PEKOMEHyeTCsl BECTH TI0 BO3MOXKHOCTH COOCTBEHHBIMH  (DOPMYJIHpPOBKAMHU.
XenarenpHO 3aITMCh OCYIIECTBISATH HA OJTHOM CTPAHUIIE, & CIICAYIONIYI0 OCTABIISATH JJIsI
popabOTKH yueOHOT0 MaTepralia CaMOCTOSITEILHO B IOMAIIIHUX YCIOBUIX. KOHCTIEKT
JIEKLMH JIy4dllle MOAPAa3AeATh Ha IMyHKTHI, naparpadsbl, coOI0aas KpacHyl CTPOKY.
OToMy B OOJBIION cTenmeHu OyayT CrnocoOCTBOBAaTh IyHKTHI IUJIaHA JIEKIUH,
npeJIoKEeHHbBIE TIpenoaaBarensM. [I[puHiunuanbpHbIe MecTa, onpeaeneHus, GopMyJbl
U JPYToe CIEeAyeT COMPOBOXKIATH 3aMEUAHHSIMH «BaXKHOY, «0CO00 BAKHO», «XOPOIIO
3alIOMHUTH» U T.I. MOXKHO J1e1aTh 3TO U C MOMOIIBIO Pa3HOLBETHBIX MAapPKEPOB WM
pyuek. Jlydiie eciiu onn OyayT COOCTBEHHBIMU, YTOOBI HE TIPUXOIUIIOCH IPOCHUTH UX
y OJTHOKYPCHUKOB U TEM CaMbIM HE OTBJIEKAaTh X BO BpeMs Jekuuu. LlenecooOpazno
pa3paboTaTth COOCTBEHHYIO «MapKorpaduio» (3HaYKU, CUMBOJIBI), COKPAIICHUS CIIOB.
He mumuum Oyner M u3ydeHue OcHOB creHorpaduu. Paboras Haj KOHCIEKTOM
JeKIUH, Bceraa He0OX0IMMO HCIOJIb30BATh HE TOJIBKO YUeOHUK, HO U Ty JTUTEPaTypy,
KOTOPYIO JIOTIOJIHUTEIBHO PEKOMEHJOBall JieKTop. VIMeHHO Takas cepbe3Hasd,
KpomoTinBasi paboTa C JEKIMOHHBIM MaTEpHUajoM IMO3BOJUT TIyOOKO OBIAAEThH
3HAHUSMU.

HO,Z[FOTOBK& K IIPAKTUYCCKUM 3aHATUSAM.

[ToAroTOBKY K Ka)KIOMY MNPAKTHUYECKOMY 3aHATHUIO KaXKIbId O0ydaromuiics
JOJDKEH HayaTh C O3HAKOMIIEHHSI C IUTAHOM MPAKTHYECKOTO 3aHSTHS, KOTOPBIM
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OTpaXXaeT COJAEPKAHUE TMPEIJI0KEHHOW TeMbl. THIATEIIBHOE MPOJYMBIBAHUE U
U3y4eHHE BOMPOCOB IUIAHA OCHOBBIBACTCSA Ha MPOPAOOTKE TEKYIIEro maTepuania
JEKIHH, a 3aTeM M3yYeHHs] O0O053aTeIbHOM W JOMOJIHUTENIBHOW JIUTEpPaTyphl,
PEKOMEHJOBAaHHYIO K JaHHOM TeMe. Ha OCHOBE MHIMBUAYAJIBHBIX IPEANOYTCHUN
oOyuarolemMycs He0OXOAMMO CaMOCTOATEIBHO BBIOPATh TEMy JOKIJIaja Mo mpodieme
IIPAKTUYECKOIO 3aHATUSA M IO BO3MOXKHOCTH ITOATOTOBUTH IO HEMY IIPE3ECHTALIUIO.
Ecnmu mnporpaMMoi AUCHUIUIMHBI IIPELYCMOTPEHO BBIIOJHEHHE MPAKTHYECKOIO
3aJJaHusl, TO €ro HEOOXOAMMO BBINOJIHUTH C YYETOM MPEAJIOKEHHON HMHCTPYKLHU
(yctHO nimn 10 nuceMeHHO). Bece HOBBIE MOHATHS MO M3y4aeMOM TeME HEOOXOAMMO
BbIYYUTh HAaU3YyCTh U BHECTH B IJIOCCAPU, KOTOPBIN LI€JI€CO00pa3HO BECTU C CAMOI0
Hayaja WM3y4yeHus Kypca. Pe3ynaprar Takod paboOThl JOJDKEH MPOSBUTHCA B
CIIOCOOHOCTH OOYy4Yaromierocss CBOOOJHO OTBETUTh HAa TEOPETUYECKUE BOMPOCHI
MPAKTUYECKOIO 3aHATHS, €r0 BHICTYIUNIEHUH U YYACTHH B KOJUIEKTUBHOM OOCYKIEHUH
BOIIPOCOB M3Yy4a€MOW TEMbl, MPABUJIBLHOM BBIIIOJIHEHUH MPAKTUYECKUX 3aJaHUil U
KOHTPOJIbHBIX PadoT.

CTpyKTypa IpakTUYECKOIO 3aHITHS:

B 3aBuCHMOCTM OT COJEp)KaHHMSI M KOJMYECTBA OTBEJECHHOTO BPEMEHU Ha
M3YUYEHHE KaXXIOW TEMbI MOXET MPAKTUYECKOE 3aHSATHUE COCTOSTh U3 UYETBIPEX-TSATU
qacTen:

1. OO6cyxaeHne TEOPETUYECKUX BOIIPOCOB, OIPEAEIEHHBIX MPOrpaMMon
JUCLUUTINHBI.

2. Joxnam W/ WM BBICTYIUICHHE C TMPE3CHTAMSIMU 1O Mpoleme
MPAKTUYECKOTO 3aHSATHUS.

3. O6cyx1eHre BBICTYIUICHUHN IO TEME — JTUCKYCCHSI.

4. DBbpIlIOHEHUWE MPAKTUYECKOTO 3aJaHusl C MOCIEAYIOIUM pa3dopom
MOJIYYEHHBIX PE3yJbTAaTOB UM O0CYKIEHUE TPAKTUYECKOTO 33/I1aHHUS, BHIITOJIHEHHOTO
JI0Ma, €CII ATO MPEAYCMOTPEHO MPOTPaMMOil.

5. IlonBenenne NTOTOB 3aHATHS.

[lepBast yacTh — 0OCYKJIEHHE TEOPETUUECKUX BOMPOCOB - MPOBOJUTCS B BUJIC
(dpoHTanbHON Oecelbl CO BCEW TPyNIoOMl M BKIOYAET BBIOOPOYHYIO MPOBEPKY
IpenogaBaTesieM TEOPETUUECKUX 3HAHUU OO0 yJarOIIIXCSI. [IpumepHas
MIPOJIOJDKUTEILHOCT — 0 15 MuHyT. BTOpas 4yacTh — BBICTYIUIEHHE OOYYAIOIIINXCS C
JIOKJIaJJaMH, KOTOPBIE JIOJHKHBI COMPOBOXKAATHCS MPE3EHTAUAMU C LIEJIbI0 YCUIICHUS
HarJIsiAHOCTH BOCHPHSATHSA, 1O OAHOMY U3 BOIPOCOB MPAKTUYECKOTO 3aHSTHS.
OOs3aTenbHBIN DJIEMEHT JOKJIaga — TMPEACTABICHHE W aHAIN3 CTaTUCTHYECKUX
JTAHHBIX, 00OCHOBAHME COIMAJIBHBIX MOCIEICTBUIA JIFOOOTO IKOHOMHYECKOTO (haKTa,
sBiieHust win mpouecca. [Ipumepnas npomomxutenbHocTh — 20-25 munyt. Ilocne
JOKJIa/I0B CIEAYyeT UX 00CyXJIeHUe — JUCKyccHsl. B Xxoze 3Toro 3Tana npakTU4ecKoro
3aHSATHS MOTYT OBITH 3aJlaHbl YTOUHSIIOIIME BOMPOCHI K JoKiIamuukam. [IpumepHas
MPOJOJDKUTENBHOCTE — A0 15-20 MuHyT. Ecnm mporpamMmoil mpenycMOTPEHO
BBIIIOJIHEHNWE TMPAKTUYECKOrO0 3aJaHusl B paMKaX KOHKPETHOM TEMbI, TO
MPENOAABaTENIIMU  OINPENEIACTCS €ro COJAEpKaHWE M JIaeTcs BpeMs Ha €ro
BBITIOJIHEHUE, a 3aTeM UJET 0O0CYyKJeHue pe3ysibTaToB. Eciiu npakTuueckoe 3ajiaHue
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JOJKHO OBLIIO OBITH BBITIOJIHEHO JI0Ma, TO HA MPAKTHUECKOM 3aHATHUHU MPENoaBaTellb
IpOBEPSAET  €ro  BBINOJHEHWE  (YCTHO WM  nucbMeHHO).  IIpumepHas
IPOJOJDKATENBHOCTE — 15-20 MuHyT. IloaBeneHMeM MTOrOB 3aKaHUMBAETCS
npakTHueckoe 3ansaTue. OOyJamuMes JOMHKHBI OBITh O0BSIBICHBI OLIEHKH 32 paboTy
U JaHbl UX YeTKHe 000cHOBaHMs. [IpuMepHas npoaoKUTENbHOCTh — 5 MUHYT.

Pabota ¢ nuTeparypHbIMH UCTOYHUKAMHU.

B nmnpomecce mNOATOTOBKM K MPAKTUYECKUM 3aHATUAM, OOYYarOIIUMCS
HEOOX0AMMO 00paTuTh 0co00€ BHHMAaHHME HAa CAMOCTOSITEIBHOE H3yYEHHUE
PEKOMEHJIOBAaHHON Yy4eOHO-METOAUYECKON (a Takke Hay4yHOM | MOIMyJISIpHOM)
muteparypbl. CamocTosiTelibHasi paboTa ¢ ydyeOHMKamH, y4eOHBIMU IOCOOHSIMH,
HAy4YHOM, CTPABOYHOM W TOIYJISIPHOM JIMTEPATypoOH, MaTepualaMu MepUoOINIECKUX
u3nannii u VIHTepHeTa, CTAaTUCTUYECKUMH JAaHHBIMH SBJSIETCS  HamOoliee
3G ()EKTUBHBIM  METOJAOM  TOJYYEHHUS  3HAHWH, TO3BOJSICT  3HAYUTEIHHO
aKTUBU3UPOBATH MPOIIECC OBIaJACHUS HH(PopMalrei, cnocoOCTBYeET 0osiee rimyOooKomMy
YCBOCHHUIO M3Y4aeMOro mMaTepuaia, (GOpMUpYyeT Yy OOydaroluXcsi CBOE OTHOIIEHUE K
KOHKpETHOU Tmpobiieme. bonee riayOOKOMYy pacKpBITHIO BOIPOCOB CIIOCOOCTBYET
3HAKOMCTBO C JIOMOJHUTEIBHON JIMTEPATYPOU, PEKOMEHIOBAHHOW MPENOAABATEIEM,
YTO TIO3BOJISIET OOYyYalomMMCS TPOSBUTH CBOIO HWHIWBUIYAIBHOCTH B paMKax
BBICTYIUICHUS HA 3aHSTHUSAX, BBISIBUTH LIUPOKHUI CHEKTP MHEHUN MO H3ydaeMou
npobieme.

8. Y4eOHasi IuTEpaTYpa U pecypchbl HHPOPMAITUOHHO-
TeJeKOMMYHUKAIIMOHHOU ceTu HTEepHeT

8.1. OcHoBHas nuTepaTypa

1. IlerpymeBckas, B. B. VYmnpaprnenue wuHBECTUIIMOHHBIM TOpTdheneM
yueOHoe mocobue st o0yyaromuxcs 1, 2 KypcoB o0pa3oBaTeIbHON MPOrpaMMbl
MarucTparypbl HampasiaeHus: moarotoBku 38.04.08 ®dunaHck U KpeauT, (mpoduiib
«®DuHaHCBI  TOCYJApCTBEHHOTO  CEKTOpa») Bcex  (Gopm  oOyueHus /
B. B.Ilerpymesckasi, B. JI. CopokotsirnHa ; MUHHUCTEpPCTBO HAyKH U BBICIIETO
obpazoBanust PO, ®I'bOY BO «IOHAYUI'Cy», Kadenpa punancos. — JloHeux :
OI'bOY BO «IOHAVYUI'Cy, 2025. - 211 c.

2. HoBuukoBa, O. B. Ynpasienre WHBECTUIIMOHHBIM MOpTdesem : yaeOHoe
nocobwue / O. B. Hopuukosa, O. A. Taruposa, A. B. Hocos. —Ilen3a : [II'AY, 2023.
— 105 c. — Tekcr : anexkTpoHHbIH // JIaHb : 27IEKTPOHHO-OMOIMOTEYHAs CUCTeMa. —
URL.: https://e.lanbook.com/book/381983.

3. Anues, A. T. Ynpasienue nopTpenbHbIMU HHBECTHUIUSMU : y4eOHO-
MeToauueckoe mocooue / A. T. Amues, A. A. I'alimaenko, 1. A. I|BeTkoB. — MockBa
: Uznarenbcko-Toproas kopnopanus «Jlamkos u Ky, 2023. — 160 ¢. — ISBN 978-
5-394-05209-5.

8.2. JlonosHUTENbHAs JUTEepaTypa
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https://e.lanbook.com/book/381983

1. Sxymun, 1. . YnpaBnenre MHBECTULIMOHHBIM MOPTQENeM : yUeOHHK IS
By30B / JI. Y. SIxymun. — Mocksa : U3narensctBo Hupexkt-Menua, 2022. — 120 c. —
ISBN 978-5-4499-3084-2.

2. OcHOBbI TOPT(HENHHOTO HWHBECTHPOBAHUS : YUYEOHHK JUIsI BY30B /
T. B. Hukurtuna, A. B. Peniera-TypcynoBa, M. ®pémmens, A. B. SAnpun. — 2-e u3.,
uctp. u gomn. — MockBa : UMznarensctBo IOpaiit, 2026. — 195 c. — (Bricuiee
obpazoranue). — ISBN 978-5-534-07092-7.

8.3. HopmaTtuBHbBIEC MpaBOBbIC JOKYMEHTHI M MHAs MTpaBoBast HH(OpMaIus

HamnoroBeii xonexc Pocculickoin @eﬂepauml (HK P®). — Teker
AIIEKTPOHHBIN. URL:
https://www.consultant.ru/document/cons_ doc LAW 19671/

®enepanbHblil 3ak0H «O phIHKE LEHHbIX Oymar» oT 22.04.1996 Ne39-®3
(mocnenHsisi  pegakius). — Tekct : AIIEKTPOHHBIH. — URL.:
https://www.consultant.ru/document/cons_doc_ LAW 10148/

®enepanbHblil 3aK0H «O0 MHBECTULMOHHBIX poHAax» oT 29.11.2001 Nel56-
®3 (mocnmemHsas — penakuus). — Teker @ oanektponHeii. —  URL:
https://www.consultant.ru/document/cons_doc LAW 34237/

8.4. IntepHeT-pecypcehl

9BC «JIAHb» https://e.lanbook.com

9bC «3HAHUYM» https://znanium.ru

DBC «FOPAUT» https://sochum.ru

CmpaBouHo-nipaBoBas cucrema «['TAPAHT» http://www.garant.ru

Koncynprantlntoc: CIIpaBOYHas IIpaBoOBas cucreMa
http://www.consultant.ru/ - GecriaTHbIi JOCTYIT K OCHOBHBIM aKTaM

9. MarepuajbHO-TeXHHYECKas1 0a3a, HHPOPMAIMOHHbIE TEXHOJIOTHH,
NMPOorpaMmMHoe odecnevyeHne 1 HHPOPMALMOHHbIE CIIPABOYHbIE CUCTEMBbI

Jlist mpoBeneHus y9eOHBIX 3aHATUN, TMPETYCMOTPEHHBIX 00pa30BaTEILHOM
MIPOTPAMMOM, 3aKPETUICHBI ayIUTOPHH COTJIACHO PACTICAHUIO YUeOHBIX 3aHSATHI:

pabouee MeCTO TmpernoAaBaTeNsi, IMOCAJOYHbIE MeCTa IO KOJUYECTBY
OOy4JarommMxcs, JOCKa MEJIoBasi, MIEPCOHATBHBIN KOMIBIOTEP C JHUIICH3UPOBAHHBIM
MPOTrPAaMMHBIM 00ECTICUCHHEM OOIIEeT0 Ha3HAYCHUS, MyIbTUMEIUINHBIN TTPOCKTOP,
DKpaH, UHTEPAKTUBHAS MIaHEIIb.

[TepedyeHn mporpaMMHOTO 0OECTICUCHHS:

JIneH3noHHoe 1 CBOOOIHO PACTIPOCTPAHSIEMOE ITPOTrpaMMHOE OOECTICUeHHE,

B TOM YHCJI€ OT€YECTBEHHOI'O POM3BOJICTBA!
- MTC-link

[lepeyenr mnpodeccHoHANbHBIX 0a3 JaHHBIX W MHGOPMAIIMOHHBIX
CIIPABOYHBIX CUCTEM:
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