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BBEJEHHUE

VYuebnsim mmanom ®I'BOY BO «/IOHAYUI'Cy nampaiieHHs] OATOTOBKHU
«OKxoHOMUKa» (poduiib «DUHAHCHI U KPEAUT») MIPENyCMATPUBAETCS HAIHMCAHUE
KypcoBOil paboThl Ha 2 Kypce MO JUCLHUIUIMHE
«BBeaenue B TeOpHIO PUHAHCOBY.

[lenpr0 METOAMYECKUX PEKOMEHAALMI SBISIETCS MOMOLIb CTYyACHTaM B
HaIlMCAaHUU KypCOBOM pabOThI B COOTBETCTBHUH C TPEOOBAHUSAMU MO €€ OPOPMIIEHUIO
Y COJIEPKaHMIO, a TAKXKE MIOJATOTOBUTH €€ K 3alIUTE.

Meroanueckue yka3zaHds OINPEACNIAIOT MOPSAI0K BBIOOpA CTYIEHTOM TEMBI
paboThl, oOmue TpeOOBaHMs, MPEABIBISIEMbIE K KypCOBOM padOTe, OCBEIIAIOT
NOCJIEI0BATEIBHOCTh €€ MOJArOTOBKH, TPEOOBaHUS K CTPYKTYpE, COJEP)KaHUIO U
oopmiieHHI0, Kak camMoi paboThl, TaKk M Hay4YHO-CIPABOYHOIO ammnapara u
MIPUIIOKEHHUH.

KypcoBas paGoTta noikHa OTpa)kaTh 3HAHUE CTYAEHTOM YKOHOMHUYECKOU
JUTEPATYPbl, UCTOUYHUKOB, IMPABOBOM OCHOBBI HKOHOMHYECKOW J1€ATE€IBbHOCTH,
(byHIlaMEHTaJIbHBIX UCCIEAOBAHUN MO TeMe, MMyOJUKAUi BEAYIINX CIIEHUaIUCTOB
B oOjactu TeMmbl uccienoBaHus. CTyJEHT JOJKEH MOKa3aTb YMEHHE MPOBOIUTH
AHAJIMTHYECKYIO OLIEHKY KOHLIETIHMKI pa3IMyHbIX aBTOPOB, IPUMEHSATh Pa3IUYHbIC
METOJIbl 3KOHOMHUYECKOro, (PUHAHCOBOTO, YIPaBICHYECKOTO, CTaTHCTUYECKOTO,
MaTEMaTUYECKOro aHajan3a (PaKTUYECKOTro MaTepHalia rmo TeMe padoThl.

[Ipu olieHKe ypOBHS BBINOJIHEHUS KypCOBOW pabOThl, B COOTBETCTBUH C
NOCTAaBJICHHBIMU IIEJIIMUA JJI1 JaHHOTO BHJAAa Y4eOHOM NeATEIbHOCTH, MOTYT
KOHTPOJIMPOBATHCS CIEIYIONIUNE YMEHUS, HABBIKA U KOMIIETEHIIUU:

YMEHHUE HCIIOJIb30BaTh HOPMAaTUBHBIE IPAaBOBbIE JOKYMEHTBI B CBOEM
NESITEIbHOCTH;

yMeHHE PaboTaTh C OOBEKTAMHM H3Y4YEHMs, KPUTUUECKMMHM HCTOYHUKAMHU,
CIIPAaBOYHOM M SHIMKIIONIEIUYECKOU JINTEPATYPOH;

YMCHHC CO6I/IpaTB N CUCTCMATHU3NPOBATDH HpaKTI/I‘ICCKI/Iﬁ Marcpual,
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YMEHHUE CaMOCTOATEILHO OCMBICIAThH POOJIEMY HA OCHOBE CYIIECTBYIOUIUX
METOJTUK;

YMEHHUE JIOTHYHO M TPAMOTHO HW3JIaraTh COOCTBEHHBIEC YMO3aKIIIOUCHHS U
BBIBO/IBI;

yMeHHUE co0MoaaTh POopMy HAYYHOTO UCCIIEI0BAHUS;

yYMEHHUE MOJIb30BaThCA TII00aIbHBIMU MH(OPMAIIMOHHBIMU PECYPCaMU;

BJIa/ICHHE COBPEMEHHBIMU CPEICTBAMU TEJIIEKOMMYHUKAIUH;

CIIOCOOHOCTh M TOTOBHOCTH K WCTIOJB30BAHUIO OCHOBHBIX IMPHUKIIATHBIX
MPOTrPAMMHBIX CPEJICTB;

yMeHHUE 00OCHOBBIBATh U CTPOUTH allPUOPHYIO MOJIETh U3y4aeMOro 00heKTa
WJIH TIPOIIecca;

3HAHNE OCHOBHBIX NCTOYHHKOB JAHHBIX JIJIS OTICHKY W aHau3a (UHAHCOBBIX
OTHOILICHUI;

CIOCOOHOCTh  c(hOpMYyJIUpOBaTH B MHUCHbMEHHOM BHUJE BBIBOABI O CYTU

(1)I/IHaHCOBOFO SIBJICHUSI B COOTBETCTBMU C IOCTABJICHHOM 3az[aqel71;
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1. HOPAJOK NPEACTABJIEHUS U 3AIIIUTHI KYPCOBOM PABOTBI

B cootBerctBuu ¢ yueOHbIM ianoM @I'EOY BO «/JIOHAYUI'Cy ctyneHToB
HaIpaBJI€HUs] MOJATOTOBKH «ODKOHOMHKa» (mpoduiab «DHUHAHCHI U KPEIUT)
KypcoBass paboTa [JoJDKHA OBbITh BBINOJHEHA CTYJEHTaMH CaMOCTOSITENIBHO,
HaIpaBJieHA Ha NMPUOOPETEHHE TEOPETUYECKUX 3HAHUU 10 TEOpuu (PUHAHCOB U
IPAaKTUYECKUX HABBIKOB U (POPMHUPOBAHME KOMIUIEKCHOTO MOAXOAA K OIEHKE
(UHAHCOBO-XO3AMCTBEHHON  JI€ATEIBHOCTH CYOBEKTOB  XO3SMCTBOBAaHUS B
PBIHOYHBIX YCIIOBUSX.

KypcoBass pabora nomkHa umerb o0beM 40-60 cTpaHHIl M COCTOATH W3
TEOPETUYECKON TIJIaBbl U IPAKTHUUECKOH YacTH C HEOOXOJUMBIMM pacueTaMu U
MPWIOKEHUSMHU.

[ToaroroBka HanmucaHuss U 0QOPMIIEHHUS KypcOBOW pabOThl HAUMHAETCS C
YTBEPKACHUSI HAYYHBIM DPYKOBOJMTEIEM TEMbl KypCOBOM paboOThl, €e IUIaHa U
CIIMCKAa UCTOYHUKOB 110 U30paHHOM TeMe.

Bribop BapuaHTa 3aJaHus HEOOXOJMMO OCYIIECTBISATH B CIEAYIOIIEM
HOpSJIKE:

TEOPETHYECKUI BOMPOC COOTBETCTBYET MOPSIKOBOMY HOMEpPY B CITUCKE
IpYNIbI UK BBIAAETCS. PYKOBOAUTENIEM;

BAPUAHT MPAKTHUYECKOTO 3aJaHUs BBIIAETCS PYKOBOJIUTEIEM KypCOBOM
paboThl UHAUBUAYAIBHO KaXAOMY CTYJICHTY.
3amaHue Ha BBIMIOJHEHUE KypcOBOM paOOThl BBIJACT MperojaaBareib Kadenpsl
¢unancos. [lepen Tem, Kak MPUCTYNUTH K BBITIOJHEHUIO KypCOBOM paOOTHI CTYACHT
JIOJIKEH BMECTE C pyKOBOAUTENIEM COCTABUTH IJIaH UccieqoBaHus. Pekomenayemblie
TEMBI TEOPETUYECKUX HUCCIEAOBAHUI MPEACTaBIEHbI B 4 pa3liese peKOMEHIyeEMbIe
TEMaTUKU KypcoBOH paboTbl. KoHCynbTanuu NPOBOASTCS COINIACHO TIpaduky,

COIJIaCOBAaHHOI'O C ACKAHAaTOM.
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CryneHT BMeCTe ¢ Hay4dHbIM pPYKOBOAWUTEIEM (HOPMHUPYET IIEJIEBOE
HalpaBJieHUE pabOThl, ONPEEIIAET, KAaKUe BOMPOCH! JOKHBI ObITh IPOpabOTaHsbl,
HA YTO CIEAyeT 00paTuTh 0c000e BHUMAHHE.

[Tocne okoHYATEIBHOTO (POPMYITUPOBAHUS TEMBI KYpCOBOI pabOTHI CTYACHT
OpU TIOMOIIM HAYyYHOTO PYKOBOAMTENS pa3padaThiBaeT MMOAPOOHBIM IUIaH
CoJIep>KaHUs pabOTBHI.

[Inan xypcoBoil paboOTBl OTpaxaeT conenupuky Tembl. B  xome ero
(opMUPOBaHUSA MOJIy4alOT CBOE KOHKPETHOE BBhIpaKeHHE OOLIasi HANpPaBICHHOCTh
TEMBI, TIEPEUEHb PACCMATPUBAEMBIX BOMPOCOB, HAUMEHOBAHME TJIaB, YTOUHAETCS
CHMCOK HCHOJb3YEMbIX HCTOYHUKOB, ONPENEISIOTCS OOBEKTHl U IpPEeIAMET
UCCIICIOBAHMS, HWCTOYHUKM TOJYYCHHs] CTATUCTHUECKOH WM  HMCXOTHOU
IPaKTUYECKON MH(POPMALIMH.

[Inan cocraBisieTcs no Gpopme, COracoOBaHHOM C HAyYHBIM PYKOBOJUTEIIEM,
U COTJIACOBBIBAETCS C PYKOBOAMTEINEM MO cofepkanuto. [ImaH KypcoBoil paboThI B
JaJbHENIIIEM MOKET YTOUHSTHCS B 3aBUCUMOCTH OT X0/1a UCCIEI0BAaHUS TPOOIIEMBI,
HAJIMYUS JINTEPATYPHOTO U (PaKTUIECKOTO MaTepuara.

KypcoBast paboTa nomkHa OBITh 3aBEpIlieHa U MPEACTaBieHa HAyYHOMY
PYKOBOIMTEIIO HE MO3/HEE, 4eM 3a 4 Hesleu 10 Havyalla 9K3aMEHAIlMOHHOM CEeCCHUH.

BremonHeHHyro paboTy HEO0OXOAMMO 3aperUCTPUpOBaTh B JEKaHATe W
nepenaTth MpernojaBaTeIio s MNPOBEpKU (IIs1 CTYIEHTOB 3a04YHOM (OpMBI
oOyuenust). CryneHTbl OYHOM (QopMbl OOydeHHUS JOJDKHBI MPEAOCTABUTH
BBINIOJIHEHHYIO KYpPCOBYIO palOTy i peructpauuu Ha kadeapy (UHAHCOB.
[TpoBepennast paboTa IOMyCKaeTcs K 3allUTe C MOMETKOW «K 3allUTe» WIH C
MOMETKOMN «Ha JopabOTKy» BO3BpAIIAETCS CTYJEHTY C 3aMEYaHUSIMH.

KypcoBas pabora mopiexxut 3amure. Ecinu cTyIeHT He 3aIluThiI KypCOBYIO

paboTy, OH HE JOMyCKaeTCs K IK3aMEHY T10 JAHHOMY KypcCy.



8

2. CTPYKTYPA U COAEPXKAHUE KYPCOBOM PABOTHI 11O
JAUCHUIIJIMHE «BBEAEHUE B TEOPUIO ®PUUHAHCOB»

KypcoBas paboTta kak OpUrHHaIbHOE TEOPETUKO-TIPUKIIATHOE HCCIIEIOBAHUE
JOJDKHA HMETh OIPEJCICHHYIO JIOTUKY IOCTPOEHHUS, IOCIEA0BATEIbHOCT U
3aBEpIICHHOCTb.

BuyTpeHHsis cTpykTypa paboThl H0KHA COCTOATh U3 BBEACHUS, IBYX IJIaB,
KOKIBIM WX KOTOPBIX JOJDKEH coiep)kaTh IO TpwW Tmaparpada, BBIBOJOB U
MPEIIOKEHHM, CIIICKA UCTIOIb30BAaHHON UCTOYHUKOB U MPUIIOKEeHHM. Matepuan B
KypCOBOM paboTe pacrnojiaraetcs B CIeIyIOUIEH NOCIeq0BaTEIbHOCTH:

TUTYJIbHBIN JTUCT (TIpUiIoKeHue A);

cojepkanue (nmpuiioxxenue B);

BBEJICHNC;

TeKCT paboThI (pa30UTHIN HA pa3jielibl ¢ maparpadamu);

3aKJIIOUEHUE;

CITUCOK HMCTIOJIb30BaHHBIX HCTOYHHUKOB;

TIPYITOKCHUS.

Conep:xkanue KypcoBoi paOOThl MOXeET 3aHuUMaTh 1-1,5 cTpanunel. B Hem
YKa3bIBAIOTCSI HAa3BaHMS BCEX IJIaB C yKa3aHWEM HaualbHBIX cTpaHull. CoaepkaHue
paboThl JOJDKHO OTpakaTh CYIIHOCTh TPOOJIEMBI, €€ COCTaB M JIOTHUKY
ucciaenoBanus. Ha3BaHWs TJIaB JOJDKHBI OBITh CXKATBIMH M TTOHSTHBIMH,
JUTEPATYPHO TPAMOTHBIMHU, TECHO CBSI3aHHBIMU C Ha3BaHHEM palOThl, HO HE
TIOBTOPSATH €€.

Bo BBemenum (1-3 crpanuipl) gaercs OOOCHOBAHHUE BHIOOpA TEMBI,
XapaKTEPHU3yeTCsl €€ aKTyalIbHOCTh M 3HaueHue, POpMYIHUPYIOTCS IIeJIb U 3aJa4u
uccienosanus. Kpome Toro, BBeJieHUE JOIKHO COACPKATH:

O0OBEKT U MPEAMET UCCIICIOBAHUS;

CTPYKTYPY pabOThI 1 aHHOTAIIHIO T10 TIIaBaM;

UH(OPMAIMOHHYIO 0a3y UCCIIEA0BaHUS;

METOObI UCCIICAOBAaHUsA, UCIIOJIb30BAHHBIC B pa60Te.
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BBeneHue He TOHKHO pacKpbiBaTh TEMbI KypCOBOW paOOThI, TaK KaKk OHO HE
SBJIIETCSI COJIEPKATEIbHOM YacThio paboTel. He crnegayer BO BBeEHUU NIPUBOIUTD
ompeNieJiecHHe, TOHATHE, COCTaB, POJIb AaHAIM3UPYEMbIX KaTeropuii, T.e.
TEOPETUYECKUX MOJIOKECHUMU.

IepBasi rnaBa (15-20 cTpaHuil) CTPYKTYpHO COCTOMT U3 2-3 vacteil. B Hem
CJIEIyeT PACKPBITh COCTOSTHUE TEOPETHUYECKHX HapaOOTOK MO BBIOpAaHHON TeMme,
MIPOAHATIM3UPOBATH CYIIECTBYIOIIUE B3TJISAIbI (B TOM YKCIIE COOCTBEHHBIE) HA T€ WU
WHBIC aCMEKThI, BBISIBUTh HEpPEIICHHBIE MPOOJIEMbI, KOTOPhIE TPEOYIOT pEIICHUs B
TEOPETUYECKOM, METOJUYECKOM U MPUKIATHOM IUIaHe. BaxHoe MecTo B JaHHOU
rJIaBe 3aHUMAET OOCTOATENbHBIN aHamu3 (aKTUUYECKOTO COCTOSIHUSI MCCIIETyeMOn
npobsembl. ['maBa JomKHA OBITH MAaKCHMAJIBHO HAachllleHa (HaKTUUYECKOM
unopmarmeit. Creayer 4YETKO pa3rpaHUYMBATh HCTOYHUKU ITPOUCXOMKICHUS
WCIIOJIb30BAaHHOM MpU aHalu3e HHQPOpPMALMK: 3aMMCTBOBAHHOE U3 PA3IMYHBIX
HMCTOYHUKOB, YTO MOJYYEHO U3 JOKYMEHTOB OpraHU3allii, a JaHHbIC TTOJTYYEHHbIC
yTeM COOCTBEHHBIX HAOIIOACHHH, IKCIIEPUMEHTOB, PACUETOB, COIIMOIOTUYECKHIX
OMPOCOB U TOMY MOJJ00HOE.

Bo BTOpoii riaBe (25-35 crpaHwir) ¢ IO KaYECTBEHHOTO BBIMOTHCHHUS
pacyeTHOM (TIPAKTUYECKON) YacTh KypCOBOM pabOTHI CTYyJIEHTaM HEOOXOIUMO
W3YUYUTh HWKE MPUBEAEHHBIA MOPSJIOK pacyeTa MmoKaszaTesel, XapakTepu3yrommx
(GbUHAHCOBOE COCTOSIHUE TMPEANpHsITHS. AHAIW3 JaHHBIX, OTPAKCHHBIX B
(VMHAHCOBOW OTYETHOCTH, TMO3BOJUT OCO3HATH TEKyIlee (MHAHCOBOE COCTOSIHHE
MPEANPUSATHS, OLICHUTh COOTHOIIIEHUE MEXKIY 3aJI0KEHHOCTBIO IPEANPUSITHS U €T0
aKTUBaMH, OIPEIAEIUTh CTPYKTYpPy AaKTHUBOB, JOCTAaTOYHOCTb  BEJIUYHHBI
MaTepUaIbHO-TTPOU3BOICTBEHHBIX 3aracos, BEJINYUHY JeOUTOPCKOM
3aI0JKEHHOCTH U T.1. OJTHUM U3 MPU3HAKOB BHICOKOT'O Ka4eCTBa KYpCOBOM pabOThI
ABJISIETCA MPUMEHEHHUE YKOHOMHUKO-MAaTEMAaTUYECKUX METOJOB U BJIEKTPOHHO-
BBIYMCIIUTENLHBIX MAIlIUH, KaK BO BpeMsl aHaiu3a, Tak U NpU OOOCHOBAHUU

IIPEUIOKEHHBIX MEPOIIPUATHUH.
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I'maBHOI 3ajmadeil KypcoBOW pabOThI sBISETCS pa3pabOTKa MPAKTHUYECKUX
peKoOMEeHIaUui 1o HccaeayeMoi mpoOjaeMaTuke, Mo3TOMY OJUH M3 maparpados
BTOPOI1 IJ1aBbI JOJDKEH OTpaXkaTh PEKOMEH/IAllMU aBTOpa MO BEIOpaHHON TeMe.

3ak/04eHHe CYMMHUPYIOT HMTOTH BCEH KypcOBOM pabOOThl, OTpa)xaer
OCHOBHBIE pE€3yNIbTaThl, JOCTUTHYTBIE IPU PEIICHWU BOIPOCOB U MpoOJeM,
MOCTaBJICHHBIX B UccieayeMoi Teme. OO0beM 3aKITI0UCHHS COCTABIISIET MPUMEPHO 2-
3 CTpaHUIIBI.

I'maBa «CnmMcOK HCHOJB30BAHHBIX MCTOYHMKOB)» BKIIOYACT IEPEUYCHb
UCIIOJb30BAaHHBIX JUTEPATypHBIX HMCTOYHUKOB 3a mociennue 10 5er, KoTopsie
UCIOJIB30BAJIMCh B IMPOLIECCE HM3YyUEHUs BBIOPAaHHOM TeMbl (PEKOMEHAYEMOe
kosmm4aecTBO 20-30 HCTOYHUKOB).

B npuioxenuss BbIHOCATCS (OPMBI OTYETHOCTH, TAOJIHUILIBI, OJOK-CXEMBI,
PUCYHKH, 3aHUMAIOIIKE OOJIbILE OTHON CTpaHUIIbI.

B paboTe CTyAeHT MOKET HCHOJb30BaTh CIEAYIOLIUE MEmOObl HAYYHO20
UCCne006anu:

a) DKOHOMHUKO-CTaTUCTUYECKHI METOJ — OTO COBOKYIHOCTH TPHUEMOB,
UCTIONB3YEMBIX I BCECTOPOHHEH XapaKTePUCTUKH SIBJICHHM H TIPOIIECCOB
IOCPEACTBAM MAacCCOBBIX IIM(PPOBBIX JaHHBIX. Mcmosb3yeTcs: mpu UCCleOBaHUU
JTAHHBIX 3a P JeT WM A7 ONpeAeNieHUS B3aUMOCBS3H MEXIY pa3iIHYHBIMU
oObekTamMu HabmogeHus. K mpuemam 3TOro Merona OTHOCAT: CTaTUCTHUECKOIO
HaOJI0IEHUS; SKOHOMUYECKON TPYIITUPOBKH; CPEAHUX U OTHOCUTENbHBIX BEJIUYMH;
rpaduyeckoro  TMpueMa; AKOHOMHYECKOTO  COIMOCTAaBJICHUA  (CpaBHECHHS);
napajuIebHBIX PSAAOB; KOCBEHHOI'O HCIONb30BaHUS TPYNIUPOBOK; WHIEKCHBIH;
PErpecCUOHHO-KOPPENSIIMOHHOTO U JUCTIEPCHOTO aHAU3A.

0) MoHOrpaguyeckuii MeToJa TMpeAyCMaTPUBACT HU3YyUYCHHE OTIEIbHBIX
00BEKTOB 00IIeH COBOKYITHOCTH, XapaKTEPUCTUKN KOTOPBIX JOCTATOYHO TUITUYHBI.
IIpy nmaHHOM MeETONE HCIOJIB3YIOT — CIEAYIOIIME IPUEMBL:  KOMIUIEKCHO-
(YHKIIMOHATBPHOTO  aHallM3a;  COMOCTABJICHUS;  JETalM3aliH;  U3YYCHUS

B3aUMOCBS3€EH C IIOMOIIIBIO AaHAJIUTHYCCKUX HOKaBaTeHeﬁ; OCIIHBIX ITIOACTAHOBOK M
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pPa3HOCTH; CyMMHPOBAHUSI OTHOCUTEIBHBIX IIOKa3aTeseil; BBIABICHHS DPE3EpPBOB
IPOU3BOICTBA.

B) 0aJaHCOBBI METOJ — 3TO COBOKYIHOCTH MPUEMOB, OOECIIEUMBAIOLINX
BBISIBJICHHE CYHIECTBYIOIIMX B3aUMOCBSI3€H U MPOMOPIMOHATIBHOCTH MEXKIY
Pa3IMYHBIMHU SIBICHHUSAMHU M IpoLEeccaMu. DTOT METOJl COCTOUT M3 CIEAYIOLIeH
COBOKYITHOCTH TPHEMOB: aHallM3a HCXOJHOTO YPOBHS SIBJICHHUS WU MPOILECCa;
KOOPJMHAINU U cOaNaHCUPOBaHMS Ha MPUHIIUIIE IBYCTOPOHHETO CUeTa; MPSIMOTO
HOPMAaTUBHOTO cuera; 0aaHCOBBIX KO3 UIIMEHTOB B3aMMOCBS3H;
NEPETPYNIUPOBKH W CTPYKTYPHBINA; KaNbKYJISIMH, KOHTPOJb CYCTHBIN;
JOTHYECKHUM; BCTPEUYHBbIH; OOOCHOBAHHOCTHM HM3MEPEHMH; HAaOMIOACHUNA U
BBITIOJTHEHMST; IIAXMATHBIN OanaHc.

I') pac4eTHO-KOHCTPYKTUBHBIN METOJl MMPUMEHSETCS, KOTJa HE0OX0IUMO HE
TOJIBKO BBISIBUTH COBPEMEHHOE COCTOSIHHE YIKOHOMUYECKUX SIBJICHUM U MPOLIECCOB,
3aKOHOMEPHOCTH UX (OPMHUPOBAHUS, HO M Pa3padOTaTh MEPCIEKTUBHBIC PEIICHHUS
0 MX Pa3BUTHUIO AJI MOBBIMIEHUS 3(PPEKTUBHOCTU MPOU3BOACTBA. DTOT METOJ
BKJIFOUAET COBOKYITHOCTh CIIEAYIOUINX MMPUEMOB: BBIJICJICHUSI OCHOBHOTO 3BE€HA TIPU
MPOEKTHBIX PEIICHUSAX; B3BEIIMBAHM; MPOEKTHBIX PAcCUYe€TOB C HCIIOJIb30BAHUEM
JaHHBIX, XapaKTEPU3YIOLIUX SIBICHUE; aHAJOTUU C YYETOM CE30HHBIX MU3MEHEHMM
SBIICHUN B TPENBIAyIIAE TOMABI; Pa3JIOKEHUs aOCOMIOTHOTO MPHUPOCTA
IPOMOPIUOHABHO TEMIIaM pocTa (PAKTOPOB; IMOAIEMEHTHBIX M YKPYIMHEHHBIX
pacueToB; OT JOCTHUTHYTOTO C ydeToM 3(ddexTa MeponpHUsATHI; HCIOJIb30BAHUS
CKOJIB3SIIIIAX JTMHAMUYECKUX PSIIOB; JIKCTPAIMONSIMUA;, MPOSKTHBIX PACUETOB C
UCIIOJIb30BAaHUEM  CTATUCTUKO-DKOHOMUYECKMX TPYNIUPOBOK; HHTETPaIbHBIX
WH/ICKCOB;, Oa/sIbHOW OIICHKM HM3y4aeMOTO SIBJICHHWS; MPOEKTHBIX pPACUETOB C
UCTIONb30BaHUEM HOPMATHBOB; AaHAIUTHYECKUX pPacyeToB; KOIPPUIIMECHTOB
OpsSIMBIX 3aTpaT; MOAU(ULIMPOBAHHBIX PACUYETOB; MPOEKTHBIX PEIICHUH C y4eTOM
NPUHIUIA ONTUMAILHOCTH U PaBEHCTBA YCIOBWIA; (aKTOPHAIBHBIX PAaCUETOB;
MPOEKTHBIX PACYETOB C YYETOM OTIBITA.

1) SKCIIEPUMEHTAIBHBIM METOJ — 3TO CIOCOO HCCIENOBAHMS SIBICHUNA U

MMpoHCCCOB IMYTEM OpraHu3alvi OIILITOB, O6CCHC‘II/IBaIOH.II/IX HU3YUCHUC BJIMAHUA
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OTIEJIbHBIX (PAKTOPOB MPHU MOCTOSHCTBE APYTUX YCIOBUI WJIM MOAEIUPOBAHHOTO
SBJICHUS! B NPAKTUKE TPYJOBOU JESATENBHOCTH (IKOHOMHYECKHI SKCIIEPUMEHT).
OCHOBHBIM TPUEMOM 3TOTO METOJla B SKOHOMHKE SBIISIETCS TEXHUYECKOE
HOPMHUPOBAHHUE.

€) a0CTpakTHO-JOTMYECKUM METOJ| 3aKJII0YaeTCs B MBICIEHHOM OTpPBIBE
M3Yy4aeMoro SIBJICHHS OT BO3JICHCTBYIOIIMX HA HETO OTHOIUEHUH, B PACUJIEHEHUH €TO
Ha COCTABHbIE YACTH, UX BHIYWICHEHUU C BBISBIICHUEM Kau€CTBEHHBIX 0COOEHHOCTEH,
B MBICJICHHOM HAaxOXJEHUM IIEPBOMCTOYHUKA CYIIHOCTH C PACKPBITHEM
3aKOHOMEPHOCTEH €€ pa3BUTHSI, B CHHTETUYECKOM BOCXO0KJIEHUU OT OTBJICYEHHOIO
NEPBOMCTOYHUKA CYIIHOCTH K CJIOXHOW M MHOTOCTOPOHHEH KOHKpeTHOW (opme
ABJICHHS. DTOT METOJ| BKJIIOYAET IMPUEMbl: MHAYKIUU W JACIYKLUHUH; aHAIA3a U
CUHTE3a; AaHAJOIMH; COMNOCTABJICHUW; BOCXOXKIECHHS OT aOCTPaKTHOroO K
KOHKPETHOMY;  CHUCTEMHO-CTPYKTYpPHBIH;  (opmanuzanuy;  MOJEIMpPOBaHMS;
POrpaMMHUPOBAHMS; TPOTHO3UPOBAHMS.

) DKOHOMHKO-MaTeMaTHMYECKUH METOJ] — 3TO OTOoOpakeHHe HauboJee
XapaKTEPHBIX CBOMCTB M3y4aeMoOro SBJIEHUS WJIA MpoLecca € MOMOUIbIO
ONpEJENICHHOW CHUCTEMbl YpaBHEHWM, (YHKIUH, HEPABEHCTB U APYIrHX
MaTE€MaTUYECKUX IPUEMOB, CBS3BIBAIOIIMX BOEAMHO IOKA3aTEIU CYIIHOCTH U
MO3BOJISIONIMX HE TOJIBKO OINHCATh €€ CBOMCTBA, CTPYKTYPY, B3aUMOCBSI3U U
(GyHKIIMOHAJIbHBIE TapaMeTpbl, HO U HAWTH ONTUMAJbHOE pEIICHUE B

ANMHAMHWYCCKOM IIPOLECCCC €€ pa3BUTHUA
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3. TPEBOBAHUSA K O®OPMJIEHUIO KYPCOBOI PABOThI

Texuudyeckoe odopmieHHEe KypcoBOMl pabOThI JOMKHO COOTBETCTBOBATH
OPUHATBIM CTaHIapTaM OQOpMJICHUsS HaydHbIX HccaenoBaHui. llpu sTom
MaTepHualbl KypcOBOW padOThI JOJKHBI U3JIaraThCs YETKO, SICHO, IMOCIIEI0BATEIBHO
C COOJIIOJIEHHEM JIOTMYHOCTH NEPEXo/ia OT OAHOM IJaBbl K JAPYrol U OT OAHOIO
naparpada K Ipyromy.

Crnenyer WCHONb30BaTh MNPUHATYI0 HAYYHYIO TEPMUHOJIOTHIO, H30€rarhb
HNOBTOPEHUM OOIIEU3BECTHBIX MOJIOKEHUN, UMEIOIIMXCS B YUeOHUKAX M y4eOHBIX
nocoOusIX. YTOUHATH HEOOXOAMMO TOJBKO TMOHSTHS MAJOU3BECTHBIE WU
IPOTUBOPEYMBBIE, JIENasl CCHUIKY Ha aBTOPOB, BHICKA3bIBAOIINX Pa3HbIe MHEHUS T10
OJTHOMY U TOMY K€ BOIIPOCY.

Crtunp HanucaHusl KypcoBOM paOOThl — O€3JIMYHBIN MOHOJIOT, T.€. U3JI0KEHUE
MaTepHaa J0KHO ObITh MTPEACTABICHO OT TPETHETo Jinla 0e3 ynorpedienus hopm
MEePBOTO W BTOPOTO JIMIAa, MECTOMMEHHI €IMHCTBEHHOTO uucia. Bo Bcel pabote
JOJKHO OBITh 00ECnedYeHo €IuHOO00pa3ue TEPMHHOB, 0003HAUYEHHUI U YCIIOBHBIX
COKpAIICHUM.

S3bIK pabOTHI — PYCCKHIi, CTHIIb — HAYYHbIN, YETKUH, 0€3 opporpaduyeckux
M CHHTAKCHMYECKMX  OIIMOOK;  TMOCJIENOBaTEJbHOCTh  —  JIOTHYECKas.
HenocpencrBenHoe mnepenucbiBaHue B padOTe MaTepHalioB € JIMTEpPaTypPHBIX
VCTOYHHUKOB HEIOITYCTUMO.

KypcoBass paGora nomkHa OBITh HamedyaTaHa € MOMOINBIO TEKCTOBOTO
pelaKkTopa Ha OJIHOM CTOPOHE CTPaHUIl CTaHAapTHOTO Oesoro Oymaru ¢popmara A4
(210x297 cm); mpudt — Times New Roman; kernb — 14; MeKXCTpOUYHBIN MHTEPBAT
— 1,5 (10 TpuaLIATH CTPOK HA CTPAHUIIE); C COOJTIOICHUEM pa3MEepOB MOJIeH: BEpXHEeE,
HwkHee — 20 MM, cieBa — 30 mm, cripaBa — 15 mm; a63arr — 1,25 M. [lewaTs momkHa
OBITh YETKOM, YEPHOT'O 1[BETA, CPEIHEN KUPHOCTH.

OO0mmii 00béM KypcoBOHM padoThl 0e3 y4yera NPHJIOKEHUI T0JIKeH

COCTABJATH 25-35 cTpaHull.
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Bce cocrapmsomume pabotel TpeOyroT OQOpMIIEHUS COOTBETCTBYIOLIUM
o0Opazom.

TUTyAbHBIN JUCT COACPKUT HAUMEHOBAHUE YHUBEPCUTETA, (DaMUIIHIO, UMSI
U OTYECTBO, JPYTHE CBEAECHUS 00 aBTOpE; (PAMMIIIMIO, UMS M OTYECTBO, YUYEHOE
3BaHUE (JI0JDKHOCTh) HAYYHOTO PYKOBOJUTENSI, Ha3BaHUE TOPOJia U TO/I.

TUTyNIBHBIM JINCT, COJIEpP)KAHUE, IIEPEUYCHb COKPAIICHUN, YCIOBHBIX
0003HaYEHUH, TEPMUHOB — HE HYMEPYIOTCS, HO UX BKJIIOYAIOT B OOIIYI0 HyMEpAaIUIo
CTpaHUI] KypCcOBOU pabOTBHI.

Coaep:xaHue BKIIOYAE€T HAMMEHOBAHNUE U HOMEpPA Ha4aJbHBIX CTPAHUL] BCEX
riaB U naparpagos padboTsl. B cogepkanue He0OX0IMMO BKJIIOYATh BCE 3ar0JI0BKH,
KOTOpBIE €CTh B pa0OTE, HAUMHASA C BBEJICHHS U 3aKaHUYMBAs PUII0KECHHUSIMU.

3aronoBKM  CTPYKTypHbIX  yacted  paborel  «COJAEPXXAHUEY,
«BBEJIEHUE», «HA3BAHUE TIJIABbIl», «3AKJIIFOYEHUE», «CIIMCOK
NCIIOJIbB3OBAHHBIX HCTOYHUKOB», «ITPUJIOXEHUA» nedaratorcs
3arJiaBHbIMU OyKBaMU MO LIEHTPY CTPAHULIBI U BBIIEISAIOTCS KUPHBIM MIPUGTOM.
3aronoBku maparpadoB TieyaTarOTCs MaJeHbKMMHM OykBaMu (KpOME€ TepBOM
3ariaBHOM) ¢ ab3ana, BBIPABHUBAIOTCS MO IIMPUHE M BBIICISIOTCS KHUPHBIM
mpudrTom. Touka B KOHIIE 3arojioBKa He CTaBUTCS. EciiM 3aroJlOBOK COCTOUT U3
JIBYX WM OoJiee MpEeMIOKEHUH, MX pa3lenstoT Toukamu. I[lepeHochl cioB B
3aroJIOBKax HE JOIYCKAKTCS.

Paccrosinne Mexay 3arojloBKOM CTPYKTYPHBIX YacTed pabOTbl U TEKCTOM, a
TaK)Ke MEX]y 3ar0JI0BKOM Maparpada U TeKCTOM JOJIKHO COCTABIIATh 2 MHTEpBaja
OCHOBHOTO TekcTa. Kaxk/1yto CTpyKTYpHYIO 4acTh U HOBYIO I'JIaBy KypCcOBOil paObOThI
clielyeT HAaUMHATh C HOBOM CTPaHMUIIBI.

3aroyioBKu/Ha3BaHUs/ TJIaB W maparpadoB MODKHBI BKIIOYATh OT JABYX JO
YeThIpHAALATH CJIOB (He 00JIee IBYX CTPOK) U HE JOJIKHBI OBITh MOCIEAHEN CTPOKOU
Ha CTPAHMIIE.

Howmepa ctpanuil mpocTaBisitOT B CEpeIMHE BEPXHETO MO TUCTa apaOCKUMU

uudpamu npu coOTIOIEHUU CKBO3ZHOM HyMepaluu 10 BCEMY TEKCTY padoThl. Touka
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B HOMEpe cTpaHulbl He craBuTcs. Hymepamus crpanun, rias, naparpados,
PHUCYHKOB, Tabnu1l, opMys n3o0paxaercs apadbckumu rudpamu 6e3 3Haka Ne.

TuTyNnbHBIM JHUCT W COJEpKaHUE BKIIOYAIOTCS B OOIIYyI0 HYMEpAIUIO
CTpaHUll, HO HOMEP CTPAHUIILI HA HUX HE MpocTaBisgercs. HyMmepanus HaunHaeTcs
co 2-i1 ctpaHullbl — «BBenenue».

Hywmeparnus riaB u maparpadoB OCyIIEeCTBISETCS MO MOPSIKY B Mpeaenax
Bcell paboThl U oOo3Hauaercs apabckumMu IMbpamMu, OTACISIEMBIMH TOUYKOM.
[Taparpadsr HymepyroTcst apabckumu udpamMu B mpenenax Kaxaou riassl. Homep
naparpada COCTOMT W3 HOMEpa TIJIaBbl M MOPSIKOBOrO HoMepa mnaparpada B
npeenax riiaBbl, pa3ieJICHHBIX TOUKOH, Harpumep: 1.3. HoMep TpeThero nmaparpada
B [IEPBOM IJIaBeE.

COJIEPX XAHUE, BBEJIEHUE, 3AKJIIOYEHUE, CIIMCOK
NCIIOJIB3OBAHHBIX MCTOYHUKOB, ITPMJIOXEHUS, He HymMepyroT Kak
TJIaBBbl.

N3noxenne marepuana B paboOTe MODKHO OBITh MOCIENOBATEIBHBIM U
JIOTUYHBIM, BCE pasliefibl CBs3aHbI Mexay coboi. Ocoboe BHUMaHUE CIETyeT
oOpamiarh Ha IUIABHBIE MEPEXOJbl or OJHOM IJaBbl K JApPYyroil, ot maparpada K
naparpady, a BHyTpHu naparpacda — oT BOIpoca K BOIpocy.

Heo6xo1umbie CHOCKH U MOJICTPOYHbIC MPUMEYaHUs TOMENIAIOTCS B HUKHEN
YaCTU COOTBETCTBYIONIECH CTPAHUIIBI M 3aKAHYUBAOTCS IO TPAHULIBI H>KHETO TOJISL.

[Tpu HEOOXOIMMOCTH B TEKCTE pabOTHI MOTYT MCIIOIb30BaThes [IpuMeuanus,
ecii HeoOXOIUMO cJieNlaTh KaKue-TuOO pa3bsCHEHUs, NaTh OINPEACNICHUS WU
NepeBO/i TEPMUHOB, yKa3aTh MCTOYHHK WHMOpmarmu. [Ipumedanuss MOryT OBITH
BHYTPUTEKCTOBBIMU (TTIOMEIIAIOTCS B KPYIJIBIX CKOOKaxX) WJIM TOJCTPOYHBIMH,
opopMisieMbIMU  KaK MOJACTpoyHass cHocka. IloacTpouHoe mpumedanue
pacroJyiaraeTcsi BHU3Y CTPAHUIIbI, MEHBIIIM pa3MepoM MIpudTa U OTACISICTCS OT
OCHOBHOIO TekcTa npsamoin jauHueil. CioBo «lIpumedanue» cienyer medararb c
IPONUCHON OYKBBI ¢ a03aIIHOTO OTCTYIIA U HE MOAYepKuBaTh. OHO MpUMEUYaHUE HEe
HyMEpyrOT. HeCKOombKO mpHMedYaHud CcleayeT HyMepoBaTb MOPAIKOBON

HyMepaluen apadCKuMu UPpaMu ¢ TOUKOM.
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Pucynku (mamocrpanun). CoaepxaHue WUTIOCTPALMNA TOJKHO JOTOTHATh
TEKCT pabOThl, pPACKPBIBaTh CyTh SBJICHHS, HAMSIAHO WLIIOCTPUPOBATH
Pa3MBINIUICHAS] CTY/ICHTa, MMOPTOMY B TEKCTE Ha KXY W3 HUX JOJDKHA OBITH
CCBUIKA C COOTBETCTBYIOIIIUM KOMMEHTAPUEM.

Nnmoctpanuu (cxembl, Tpa@uku ¥ T.I1.) U TAOJUIBI CIEIYET I0JaBaTh B
paboTe HEMOCPEICTBEHHO IMOCIE TEKCTa, IJI€ OHM YHNOMSHYTHI BIIEPBHIE, WM HA
cienytoueit ctpanuiie. Ecim oM cofiepkarcsa Ha OTACNIbHBIX CTPAHUIIAX KypCOBOM
paboThl, UX BKJIIOYAIOT B OOIIYI0 Hymepaluio crpanull. WmrocTpaTUBHBIE WM
TaOJIUYHBIE MaTepHUabl, pa3Mepbl KOTOPBIX MpeBbIIaoT hopMat A4, pa3MeniaioT B
npuwioxeHusx. Ha Bce wimtocTpaluu J0KHBI ObITh CCHUIKU B TEKCTE.

Nnmoctpanuu 0603Ha4ato0T CJI0BOM (PHUC.) U HYMEPYIOT MOCTIE0BATEIBHO B
npefenax IVIaBbl, 3a HCKJIIOYEHWEM WIUIIOCTpAalui B MNpuiokeHusx. Howmep
WUTIOCTPALlUA JIOJDKEH COCTOATh M3 HOMEpa TJIaBbl M MOPSAKOBOIO HOMeEpa
WJUIKOCTPALlAK, Pa3JCJICHHBIX TOYKOM: Hampumep, Puc. 1.2. — BTOpo#l pHCYHOK
nepBoi rinaBbl. HoMep wiutrocTpaiiuu, €€ Ha3BaHUE U MOSICHUTEIbHbBIE IMOJIUCH
pa3MeIlalT MOCJIEN0BAaTEIbHO TMOJA WUIIOCTpauue 1o ueHtpy. Ilpumep
oopMIICHUSI PUCYHKOB B KypCcOBOM padoTe nmpuseieH B [Ipunoxxennn /.

Ta6auupbl. Tabiuibl HyMEpYIOT MOCIENI0BATEIBHO (32 UCKITIOYEHUEM TEX,
4yTO pasmenieHsl B [lpunokeHusix) B mpenenax riaB. B mpaBoM BepxHeMm yriy
pa3MelaT Haanuch Tabnauia ¢ yka3aHHEM ee HOMEpa, KOTOPbIA COCTOUT W3
HOMEpa paszeiia W TOPSIKOBOTO HOMEpa TaOJHIlbl, PA3JCICHHBIX TOYKOM:
Hanpumep, Tabnuna 2.3 (TpeThs Tabnuia BTOpoM TiaBbl). Ha3zBaHue TaOmIuIlbI
HaXOJUTCSl HUXKE, TIO IIEHTPY CTPAHUIIBI.

[Ipu mepenoce TaONMIIBI HA IPYTYIO CTPAHUILY B ITPABOM BEPXHEM YIITy Haj
MOCJEAYIOIIMMHU YacTIMH NUITYT, Hanpumep, [Ipogomkenue tabdi. 2.3.

B Tabnuiiax HeoOXoauMMo 00s3aTENbHO YKa3bIBaTh CIUHUILY H3MEPCHHUS.
Ecnu Bce eMHUIIBI U3MEPEHMS] OJJMHAKOBBI ISl BCEX TOKa3zaresed TabJUIbl, OHU
NPUBOASTCS B 3arojoBke. ENWHMIIBI M3MEpEHUs JOJKHBI MPUBOAMUTHCS B

COOTBCTCTBUHU CO CTaHAAPTAMM. YucioBbie BEIUYUHEI B T36HI/IHG HaJ10 YKa3bIBaAThb C
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OJIMHAKOBBIM KOJIMYECTBOM JECSTHUUHBIX 3HAKOB. 3aroJIOBKM KOJOHOK TaOJInIl
HAYHWHAIOTCS ¢ OOJIBIION OYKBBHI.

[Ipu cchUTKEe B TEKCTE CIOBO «TaOJMIA» MUILYT COKPAILEHHO: HAIPUMED, B
Tabn. 1.2. B MOBTOPHBIX CChUTKaX Ha TAaOJMHMIBI W WJUIIOCTPAIIMM HEOOXOAMMO
IPUMEHATHh COKPAILEHHOE CJIOBO «CMOTpHW»: Hampumep, cMm. T1abdn. 1.2. Ilpumep
oopmiienust TabauUIlBI B KypcoBoil pabote npuseneH B [Ipunoxenun /.

®opmyJibl. [IpocTbie BHYTPUCTPOUHBIE U OAHOCTPOUHBIE (POPMYIIBI TOJIKHBI
ObITh HaOpaHbl CHMBOJAMU 0€3 HCIIOJIb30BAHUS CIELMAIBHBIX PENAKTOPOB
(orryckaeTcst HCIOTb30BaHKE CIICIIUAILHBIX CUMBOJIOB 13 mprdToB Symbol, Greek
Math Symbols, Math-PS, Math A, Mathematica BTT). CitoskHbIe 1 MHOTOCTPOYHBIC
bopMyibl JOJKHBI OBITH LIEIMKOM HaOpaHbl B pemaktope ¢opmyn Microsoft
Equation 2.0, 3.0.

®opmynsl B paboTe HymepyroTcs B mpenenax riaBsl. Homep dopmyibl
COCTOUT M3 HOMEpa IIaBbl U MOPSIKOBOTO HOMEpa (pOpMyJibl B I1aBe, pa3/ieIeHHbIX
toukoi. Homepa hopmyn nmumryT y npaBoro moJisi CTpaHUIbl Ha ypOBHE (POPMYJIBI B
KpYTJbIX ckoOKax, HanpuMmep, (2.1) — nepBas popmyina BTopoii rnassl. [losicHenue
3HAYEHUN CHMBOJIOB, YHMCIIOBBIX KO3(Q(PUIMEHTOB B (popMyliax MpeaocTaBiseTcs
HEINOCPEACTBEHHO Mocie (popMysbl B TOW MOCIEAOBATEIbHOCTH, B KOTOPOH OHHU
IIpeCTaBIIeHbI B (POpMYJIE, U KaX10€ — C HOBOM CTPOKH.

[IepByro CTPOKY MOSICHEHUSI HAYMHAIOT CO CJIOBA «Tie» 0e3 ABOECTOUHS.

B Texcre ¢GopMyinbl BBIAENAIOTCS CTPOKAMHU, T.€. BBIIIE M HUXKE KaKIOU
bopMysbl HYKHO OCTaBJSITh OJHY CBOOOJHYIO CTpoKy. Eciam ypaBHeHue He
BMEII[ACTCS B OJTHY CTPOKY, €r0 CIIAyeT MePSHECTH MOCIIe 3HaKa paBeHCTBA (=) Win
nocyie 3HakoB Iuoc (+), MuHyc (-), yMHOxeHus (x) u genenus (:). Ilpumep
oopmienust opmyisl npuseneH B [Ipunoxenun B.

OdopmiieHHe CCHUIOK HA JIMTepaTypHble HCTOUYHUKH. Ocob0e BHUMaHNE
CIIEAyeT YJEIUTh COCTABJICHUIO CIMCKA WCTOYHUKOB, KOTOPBINA sIBiISETCA
CYUIECTBEHHOM YacThl0 KypcOBOW pabOTBl W OTpakaeT CaMOCTOSITENbHYIO
TBOPUYECKYIO pabOTy aBTOpA.

B cnncok MCTOYHMKOB HE BKIKOYAKOTCS TE HCTOYHHUKH, Ha KOTOPBLIC HCT
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CCBUIOK B OCHOBHOM TEKCT€ U KOTOphIE (DAKTUYECKM HE ObUIM UCIOJIb30BAHBI MPU
MOJATOTOBKE KypcoBOM paboTel. He BKIIIOYalOTCS TakKe ODHIMKIIONEINH,
CIPAaBOYHUKH, HAYUYHO-TIONMYJISIPHBIC U3TaHMUSL.

Ccbulk B TeKcTe pabOThl Ha UCTOYHUKU HH(POPMAIUHM CIEAyeT OTMEYaTh
MOPSIIKOBBIM HOMEPOM CCBIJIOK, BBIJICJICHHBIM JBYMSI KBaJpPaTHBIMHU CKOOKaMmH,
HaImpumep, — B pabotax Takux yuyeHbix: MBanoBa A.A., IletpoBa A.O., CugopoBa
C.IIL. [1-3] wmm [1; 3; 6]. [lpy UMTUPOBAHMHM OJHOTO MCTOYHUKA HEOOXOIUMO
yKa3bIBaTh KOHKPETHYIO cTpanuiy [1, c. 223].

Matepruan B CIHCKE HCIIOJIb30BAHHBIX HCTOYHUKOB PEKOMEHIYETCS
pacrosiaraTh, BEIOpaB OJMH U3 JIBYX BapUAHTOB:

B a1(paBUTHOM TMOPSIKE, pa3ieIbHO B PyCCKOM U JIATUHCKOM alihaBUTE;

B TIOPSJIKE UX UCIOJIb30BAaHUS 110 TEKCTY BBIITYCKHOW paOOTHI.

IIpuiioxkenuss B KypcoBoi paboTe IOJDKHBI COAEPKaTh MHPOPMAIIMOHHBIC
MaTepuabl, COCTaBIAIONINE 0a3y AaHATUTUYECKUX MCCIIEIOBAHUN B COOTBETCTBUU C
BbIOpaHHOW Temol. OHHM SBIAIOTCS TNPOJOHKECHHEM KYpCOBOM  paboThI,
pa3MenIarTcs B MOPSIIKE MOSBICHUS CCHUIOK HA HUX IO TEKCTY.

Kpome Toro, B [lpuioxxenus 1enecoo0pa3Ho BKIOYATh BCIIOMOTATENIbHBIN
MaTepuaj, HeOOXOAUMBIN Ji TOJHOTHI BOCHPHSITHS pabOThl B COOTBETCTBUHU C
HaIpaBJIEHUEM MTOATOTOBKH:

peanbHbIC TOKYMEHTHI PEANPUSITHS, YIPEKICHNUS;

TaONMIIBI  BCIIOMOTATENbHBIX  UU(POBBIX  JaHHBIX  (OpPUBOIATCS B
NPUIIOKEHUSX, €CIIH 110 00BEMY MPEBBIIIAIOT OJHY CTPAHULLY );

MHCTPYKIIUHU, METOIMKH, OTIICAHUE aJITOPUTMOB ¥ ITPOTPAMM PEIICHUS 3a71a4
Ha [1K, pa3zpaboTtaHHbie B IIpoliecce BHITTOTHEHUS KBATM(PUKAIIMOHHON pabOTHI;

WILTIOCTPAIMKA BCTIOMOTAaTEIFHOTO XapaKTepa.

[Tpunoxxenus oQOpPMISIOTCS Kak TPOJOJDKEHHUE KypcoBOM paboThl
pa3MemIaloTcs B MOPSIIKE MOSBICHHS CCHUIOK B TEKCTE paOOTHI.

[locne cmnucka WMCHOJIB30BAaHHBIX HCTOYHUKOB C HOBOM CTpaHMIBI IO

cepenune gucta pacnosaraercsa ciioBo «[IPUJIOXKXEHMA». Homep cTpanunbl, Ha
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kotopoMm pasmernieHo cioBo «I[IPUJIOXEHMS» oroGpaxkaercs B colep’kaHUU
paboTHL.

Jlanee kaxa0e MPUIOKEHUE PACIOJIaraeTcsi ¢ HOBOM CTPAHMIIBI, IPU YEM
caMU IPHJIOKEHUS] HE HYMEPYIOTCSI M HE OTOOPAKaKOTCs B COJAEPKAHHH.

B mpaBoM BepxHeM yriy ¢ mepBoil OOJbIIONW OyKBBI MEYaTaeTcsl CIOBO
«IIpunoxkenue» M psagoM — OoJplias OykBa, oOo3HAYaromiasi MPHIIOKEHUE,
Harpumep, [Ipunoxenue A.

[IpunoxeHue MMeeT 3aroJioBOK, HAlE€YyaTaHHBIM CTPOYHBIMU OyKBAMH C
nepBoit 00JbIION OYKBBI, BRIpABHUBAHHE 110 IIEHTPY CTPAHUIIBL.

[Ipunoxenus moOCIEIOBATENbHO O003HAYAIOTCS 3arjlaBHBIMU  OyKBaMu
pycckoro andasura, 3a nckioueHueM O0yks E, 1, O, b. Ha kaxmoe mpuioxeHue
JIOJI’KHA OBITh CChUIKA B TEKCTE.

EnuncTBenHoe mpuwiokeHue oOo3HauaeTcss kak  [Ipuiokenue  A.

Nnmoctpanuu, Tabmuikl U GOpMysbl, pa3MEIICHHbIE B MPUIOKEHHUSIX,
HYMEPYIOT B IpeJenax KaXI0To MPUIOKEeHUs, HanpuMep: «puc. [.1.2» — Bropoit
pucyHok nepBoit rnaBbl [Ipunoxenus [; «dpopmyna (A.1)» — nepBas dopmyna

[Ipunoxenus A.
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4. PEKOMEHJYEMASI TEMATHKA KYPCOBOM PABOTHI

1. CraHoBiieHHE UM pPa3BUTHE  TEOPUM  TOCYIHApCTBEHHBIX U
MYHHIIUTIATBHBIX (PUHAHCOB.

2. Poms  rocymapcTBEHHBIX W MYHHIMNAIBHBIX  (PUHAHCOB B
PETYIMPOBAHUH OTPACIICBBIX H TEPPUTOPHUATBHBIX MTPOMOPIINN IKOHOMHUKH.

3. Poms  rocymapcTBEHHBIX W MYHHIMINAIBHBIX  (PUHAHCOB B
PETYIMPOBAHUH COITUATBHON CTPYKTYPHI OOIIECTBA.

4, CpaBHUTENbHAS XapAKTEPUCTHUKA OPTraHU3aIlMU TOCYJapCTBEHHBIX U
MYHHUITUTIATBHBIX (PMHAHCOB B (peIepaTUBHBIX U YHUTAPHBIX TOCY/IapCTBAX.

5. Opranuzanys ymOpaBieHUS TOCYIapCTBEHHBIMH  (UHAHCAMH B
Poccutickon ®@enepanumu.

6. Ponb (prHAHCOBBIX OpPraHOB B YIPaBJICHUHM TOCYJAAPCTBCHHBIMHA H
MYHUITUTIATHBHBIME (PHAHCAMU.

7. Porms  opraHoB rocygapCTBEHHOTO (PMHAHCOBOTO KOHTPOJS B

YIPABJICHUH TOCYIaPCTBEHHBIMU (PMHAHCAMHU.

8. NHCcTpyMeHTBI yIpaBieHUs TOCY1apCTBEHHBIMA U MYHHUIIUTIAIbHBIMU
dbuHaHCaAMH.
Q. CpaBHuTENbHAS XapaKkTepUCTUKA OIOHKETHOTO YCTpOMCTBA

dbenepaTMBHOTO U YHUTAPHOTO TOCYIapCTBa.

10. bromxkernas cuctema PO, mpuHIune! ee PyHKIIMOHUPOBAHUS.

11.  Oramsl pa3BuTHS OFOHKETHOM cUCTEMBI PD.

12. broomxernas cucrema Poccuiickoit ®denepany, TPUHIUIBI €€
(YHKIIMOHUPOBAHUS.

13. bromxernas nonutuka Poccuiickoit dexnepanuu, ee COBpPEMEHHbIE
HaIpaBJICHUSI.

14.  OcHoBHbIE HaNpaBleHUs pa3BUTHUs OIOKETHOM cucTemMbl Poccum.

15.  MexOroKeTHbIE OTHOIIEHHUSI, OCHOBBI MX OpraHU3aIl|H.
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16. MexO1oKeTHbIE OTHOIIIEHUS U ITyTH UX COBEPLICHCTBOBAHMSI.

17. Ponp MexOI0MKETHBIX TpaHC(hepToB B (HOPMUPOBAHUM MECTHBIX
OIO/IKETOB.

18. ®opmupoBanue CcOaJaHCUPOBAHHON  CHCTEMBI  MEXKOIOIKETHBIX
(VMHAHCOBBIX IOTOKOB B PETHOHE.

19. MexayHapOoHBIN OIMBIT OPraHU3AIMH MEKOIOKETHBIX OTHOIIICHHIA.

20. Jloxomsl pecryOIMKaHCKOTO OI0/KETa, MyTH UX POCTA.

21. Pacxoppl pecryOJIMKaHCKOTO OIOKETa, UX ONTHUMH3AIHS.

22. Ob6ecrnieueHue cOaTaHCUPOBAHHOCTH (hesiepaTbHOTO OO KETA.

23. Jloxonawl Or0/KeToB cyObekTOB Poccuiickoit denepanuu, myTu Ux
pocra.

24. Pacxonmpl OromkeToB cyobekToB Poccmiickoit  demeparuu, UxX
ONITUMU3AIIHSL.

25. Oo0ecneuenue cOATaHCUPOBAHHOCTH OIOIKETOB CyOBEKTOB
Poccutickon ®@enepanuu.

26.  OcobeHHOCTH dbopmMupoBaHUSI OIOKETOB  MYHUITUTIATBHBIX
o0pa3oBaHUi Pa3IMYHOTO BUA.

27. Jloxoapl MECTHBIX OIOJKETOB, ITyTH UX POCTA.

28. Pacxomnl MECTHBIX OIOIKETOB, MX OINTUMM3AIH.

29. Oob6ecrnieueHnue cOaTaHCUPOBAHHOCTH MECTHBIX OFOJIPKETOB.

30. DbBromkeTrHble  pe3epBbl, MOBBILLICHUE 3¢ (HEeKTUBHOCTH ux
WCIIOJIb30BaHUA.

31. OcoOGeHHOCTH OpraHM3alld TOCYJAapCTBEHHBIX  3aUMCTBOBAHUMN
cyobekToB Poccuiickoit denepanuu.

32. OcOOEHHOCTH OpraHu3alui TOCYAAPCTBEHHBIX W MYHHUIIMIAIBHBIX
3aMMCTBOBAHUH B 3apy0eKHBIX TOCYIapCTBAX.

33.  Poxw Hanoros B rocygapcTBeHHOM OrokeTe Poccutickoit denepanu
U BEYIIUX 3apyOekKHBIX CTPaH.

34. Poxb HanoroB B GOPMUPOBAHUH JI0XOJI0B OFOJIPKETHON CHCTEMBI.
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35. BuawusHME TOCYyIapCTBEHHOTO U MYHUIIMTIIAIBHOTO JI0JITa HA COCTOSIHUE
roCyAapCTBEHHBIX U MYHUIIMITAILHBIX (PUHAHCOB.

36. Ilencuonnsiii ¢poung PO u ero ponb B peanu3aliil MEHCHUOHHOU
pegopMmBI.

37. HerocynapcTBeHHbIE MEHCHOHHBIE (OHJIBI U UX POJb B pead3aluu
3a/1a4 MEHCUOHHOT0 CTpaxoBaHus B PD.

38. Ilencuonnsiii ¢ona Poccuiickoit denepanuu, 0COOEHHOCTH €ro
dbopmMupoBaHUs.

39. ®onx commameHOTO CcTpaxoBaHus Poccuiickoit deneparyu, ero
(bopMHpOBaHUE.

40. Opranuzamusa OroKeTHOTO Tporiecca B Poccutickoit denepanun Ha
dbenepaabHOM YPOBHE.

41. Opranuzanus 010/KETHOTO MpoIlecca B 3apyOeKHBIX FOCYJapCTBaxX.

42. OcoOEHHOCTH TIOCTPOEHHUS OIO/DKETHOM CHUCTEMBI B  BEIYIIUX
3apyOeKHBIX CTpaHaX.

43. CoBeplieHCTBOBaHME  MexaHM3Ma  (PUHAHCOBOTO  OOecTeYeHHUs
rOCyJapCTBEHHBIX (MYHUIIUMATBHBIX) YCIYT.

44, BzaumocBs3b (PUHAHCOBOW CUCTEMBI U ((MHAHCOBOTO PHIHKA: OIIEHKA U
HaIpaBJICHUS Pa3BUTHS

45. ®duHaHCOBOE€  IUTAHMpOBaHWE B  cdepe  TOCYIapPCTBEHHBIX
(MyHULIMITAJIBHBIX ) (PUHAHCOB U HAIIPABJIEHUS €r0 COBEPILIEHCTBOBAHMUSI.

46. BzaumopelcTBHE OpraHOB rOCYJapCTBEHHOTO (PMHAHCOBOTO KOHTPOJIS
¥ TIPOOJIEMBI pa3rpaHUYCHUS UX TIOJTHOMOYHH.

47. Crneuudanu3upoOBaHHBIN (PUHAHCOBBIA KOHTPOJb, XapaKTEPUCTHKA U
0COOEHHOCTH MPOBEICHUSI.

48. BroKeTHbIE CAaHKIIMU U UX POJIb B YCUJIICHUU (PMHAHCOBO-OIOHKETHON
JTUCITUTUTAHBI.

49.  ®opmbl rocyaapcTBEHHON (DMHAHCOBOM MOAIEPIKKH Majioro OM3Heca
WX TEPCIICKTUBBI KX PA3BUTHUS.

50. @OwuHaHCOBBIH MEXaHM3M  OIOKETHBIX  YUPEXKIEHHH U  ero
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COBEPILIEHCTBOBAHKE (HA TPUMEPE KOHKPETHOTO OIOXKETHOTO YUPEKICHUS )

51. CoBpemeHHbIE TEHICHIIMH B JUHAMUKE U CTPYKTYPE rOCYJapCTBEHHBIX
(MYyHUIIUIIAJIBHBIX ) PACXOJI0B Pa3HbIX CTPaH.

52. MHccnenoBaHue — pe3yJbTAaTUBHOCTH  PACXOJIOBAaHUS  OIOJIKETHBIX
CPEIICTB B MPUOPHUTETHBIX OTPACIISIX SKOHOMUKH

53. MynunumnansHbeie GUHAHCHI U TPOOJIEMBI X OpTaHU3aIuN

54. TocymapcTBEeHHBIC 3aMMCTBOBAHUS: (HOPMBI, METOJBI U TCHCHIIUN
pa3BUTHAL.

55.  MyHunumnaneHble 3aMMCTBOBaHUS: (DOPMBI, METOJBI W TEHJCHIIUU
pa3BUTHSIL.

56. TocymapcTBO Kak KpeauTop Ha (PMHAHCOBBIX PHIHKAX: TCHACHIIMH U
MEePCIIEKTUBBI PA3BUTHSI.

57. TocynapcTBeHHBIE BHEOIOKETHBIEC (DOHJIBI U UX POJIb B COLUAIBHON
MOJIMTUKE TOCY1apCTBa.

58. TocymapcTBeHHble pacxoibl B HaydHOW cdepe: mpoOieMbl u
TEHJICHITUN Pa3BUTHSI.

59. [IloBbllieHue kauecTBa OIOKETHBIX YCIYT B YCJOBUSX pPEPOPMBI

rOCyAapCTBEHHBIX (MYHUILIUMIATBHBIX) YUPEKICHUM.
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5. METOAUYECKHMWE PEKOMEHJIAIINU K BBIITIOJIHEHUTO
MMPAKTUYECKOM YACTH

Bo BrOpoii rnaBe KypcoBoil paOOTBl aHaIU3UPYETCS MPAKTUYECKOE
COCTOSIHUE HW3Y4YaeMbIX BOINPOCOB (B T. Y. C HCIOJB30BAHMEM MaTepHaa,
pa3MELIEHHOI0 Ha OQUIMAIBHBIX CalTaXx OpPraHOB IOCYAAPCTBEHHOM BIIACTH U
OpPraHOB MECTHOTO CaMOYIIPABJIEHMs); 0000IIAIOTCS pe3ybTaThl aHAJIN3A; 1aeTCs
OLICHKAa M3y4aeMbIX MPOLECCOB; (OPMHUPYIOTCSA BBIBOJABI W MPEAJIOKEHHS T10
PELIECHUIO aKTYaJbHBIX 3a7ad. AHAIN3 JOJDKEH COINPOBOXKIATHCA MOCTPOCHUEM
Ta0JINLI, TUarpaMm, CXeM, rpa)uKoB, pUCYHKOB U T. II.

basoii a1 BBINOJIHEHUS MPUKIATIHOW IJIaBbI CIY>KaT JaHHble (PHHAHCOBOMU
OTYETHOCTH, 00BeM, (OpPMBI U TOPSAIOK COCTABICHUS KOTOPOH YTBEPKICHBI
MunucrepctBoM PpuHaHCOB. O0BbeM (HPUHAHCOBOW OTUETHOCTH SIBISIETCS TUITUYHBIM
JUISL BCEX XO3SUCTBYIOIIMX CyOBeKTOB P®. Jlyis BBINOJHEHUST KypCOBOM padOThI
CTYIACHTbl JOJDKHBI HMCHOJb30BaTh JAaHHble bamanca npeanpusitus (Otuera o
¢unancoBoM coctosiHuM) (popma Nel), Ortueta 0 (PUHAHCOBBIX pe3yibTaTax
(Otuera o coBokymHOM f0x01¢) (hopma Ne2).

B nmpakTthueckoil 4YacTW CTyJIE€HTaM HEOOXOAMMO TMPOBECTH aHaIM3
(UHAHCOBOTO COCTOSIHMSI TOCYJAapCTBEHHBIX W MYHUUUINAIbHBIX OPIraHOB,
YUpEXKACHUH U  OpraHu3aluil, KOTOpble HMEIOT TMpaBO MNPEJOCTABIAThH
KOMMEPYECKHE YCIIYTH.

[Ipyu nmnpoBeneHuMM aHanu3a (PUHAHCOBOIO COCTOSHMSI MPEANPUATHS
MPUMEHSIOTCS TAKKE METO/Ibl, KaK: aHAJIU3 C MOMOIIbI0 KO3 (ULIMEHTOB, aHAJIU3 Ha
OCHOBAHMH CPABHEHUS PE3YJIbTATOB MPOLLIBIX JIET, AaHAIN3 HA OCHOBAHUH JTAHHBIX
OTpPACJEBbIX MTOKA3aTEIEH.

AHanu3 (UHAHCOBO-XO3AMCTBEHHOM JIEATEILHOCTH COJEPKUT B cebe
CIIEAYIOIINE OLIEHKHU:

aHaJIW3 JIMKBUJIHOCTH OaJlaHca;

aHanu3 GUHAHCOBOM yCTONYHMBOCTH;

OLICHKA JICJI0BOM aKTUBHOCTH;
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OLIEHKA peHTa0eIbHOCTH;

aHaJIU3 PUOBLUIH;

JTMArHOCTHKA OAHKPOTCTBA.

Jlng mpoBeneHusi aHanu3a (UHAHCOBOM OTYETHOCTH C  TOMOIIBIO
OTHOCUTEIBHBIX BETUYHH CTPOSITCS CHEUATbHBIE aHATTMTUYECKNE TAOJIHLIBI.

['opr3oHTaNBHBIN aHAIU3 — 3TO CPABHEHHME KAXKIOM NMO3ULIMU OTYETHOCTHU C
IPEIBIIYIIUM TEPHOIOM B OTHOCHUTEIILHOM M aOCONIOTHOM BHJIE C TE€M, YTOOBI
CZIeJIaTh JAKOHUYHBIC BBIBOJBI.

NHade roBOps, TOPU3OHTAIBHBIM AHAIW3 — OTO CPABHEHHUE IOKa3aTeNeu
TEKyLIEro Mepuofa ¢ TEMM XK€ II0Ka3aTeJsIMM IPOLLIOro IEpHoja, TO €CTh
HaOJII0/IEeHUE TMHAMUKU (YMEHBIIEHUE WM YBEJIMYEHHE 3HAUEHUS MOKa3aTeNsl BO
BPEMEHM).

BeprukanbHblii aHaIu3 (CTPYKTYpPHBII) — ONpeeeHUE CTPYKTYPbl UTOTOBBIX
(MHaHCOBBIX MOKA3aTelNeH, C BbISIBICHUEM BIHMSHUS KaXA0W MO3UIUU OTYETHOCTU
Ha Pe3yJIbTaT B LEJIOM. TEXHOJIOTUsI BEPTUKAIBHOIO aHAJIM3a COCTOUT B TOM, YTO
oOIIyI0 CyMMY aKTHUBOB NpeanpusiTus (mpu aHamuse OanaHca) M BBIPYUKY (Tpu
aHaJM3€ OT4YeTa O MPUOBUIM) MPUHUMAIOT 33 CTO MPOLEHTOB, U KAXKIYIO CTaThIO
(UHAHCOBOrO OTYETa NPEACTABISIIOT B BUJE NPOLEHTHOM JOJIM OT IMPHUHITOrO
0a30BOr0 3HAYEHUS.

Beprukanbublii aHain3 OyXraiaTepcKkoro OajaHca MOKa3bIBAET, M3-3a YEro
IPOU3OIUIM M3MEHEHMs IUIATEKECHOCOOHOCTH B PAcCMaTpUBAEMOM  IEPHOE
aHAIM3UPYEeMOM KOMIIaHUU. BepTUKalbHBIN aHanW3 MpelcTaBiseT coOoM pacuer
JI0JIA aHAJIM3UPYEMOU CTaThu OanaHca B 00IeM uTore OanaHca.

s pacuera nonu OepeM, Hampumep, IOKa3aTelb CTaTbu «JleHeXHbIe
CpEIICTBA U ACHEKHbIC SKBUBAJICHTHI», IEJIMM Ha BAIIOTY OajaHCa U YMHOXAaeM Ha
100%. Taxum oOpa3om, BUIAUM, KaKyIO JOJI0 aKTUBOB Y HAC 3aHUMAIOT JICHEKHbBIC
CpEICTBa.

I'opu30HTaNbHBIA U BEPTUKAJIBHBIN aHAIW3bl B3aUMOOIIOIHSAIOT APYT IpYra,
a HEKOTOPbIE NTOKA3aTeIN MOXKHO OTHECTH KaK K HHCTPYMEHTaM FOPU30HTAIBLHOTO,

TaK ¥ K MHCTPYMEHTaM BEepTUKaJIbHOTO aHau3a (Tabi. 5.1).
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CpaBHHTEIBHBIN aHATUTHYECKUAN OaJTaHC

Tabmura 5.1

Crartbu Oananca Ha Ha4yajo HaKOHEII npupocT (+)
OTYETHOTO OTYETHOTO camxenue (-)
nepuoa neproa
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BueoOopoTHbIE aKTUBBI

OOGOpOTHBIC AaKTHUBBI

BHeoOopoTHbIE aKTUBBI, yAEp)KAHHbBIE IS
IPOJIaXKH U TPYIIIbI BBIOBITHS

Hroro akTuBel

CoOCTBEHHBIN KaIlUTAJ

Honrocpounsie 00s3aTebCTBA U
obecreyeHus

Tekyrue o0s3aTeNIbCTBA U 00ECTICUSHUS

Hroro naccuBos

[lo naHHbIM OanaHca MOXHO TMOJYYUTh CIEAYIOIIME XapaKTePUCTUKU

(MHAHCOBOTO COCTOSIHMS MPETPUSATHS:

o0Iasi CTOMMOCTh WMYIIECTBA TPEANPUSATHS pPaBHA CYMME IEPBOTO H

BTOPOTO pa3/ieoB OanaHca;

CTOMMOCTb UMMOOMIIM3UPOBAHHBIX (BHEOOOPOTHBIX) CPEACTB (AKTUBOB);

CTOMMOCTb MOOWJIBHBIX (OOOPOTHBIX) CPEJICTB;

CTOMMOCTb MaTe€pUaIbHBIX 00OPOTHBIX CPEACTB;

BEJIMYMHA COOCTBEHHOTO KaIlnTaja MNPpCAIIPHUATHA,

BCJIMYMHA 3a€CMHOI'O KaltyuTalia,

BEJIMYMHA COOCTBEHHBIX CpEacTB B 060p0T€;

pabounii KaruTai.
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XapakTepuCTHKAa HMMYIIECTBEHHOI0 MOJIOKEeHUs] TMpeINnpUsATHA HAa
OCHOBAaHUM aHAJIN3A AKTHBA 0ajlaHca

AKkTHB OanaHca COACPKHUT CBEICHUS O pa3MEIEHIH KamuTalla, UMEIOIIeT0Cs
B PACHOPSKEHUU MPEANPUSITHUSA, T. €. O BIIO)KEHUU €T0 B KOHKPETHOE UMYIIIECTBO U
MaTepHabHbIE IEHHOCTH, 00 0CTaTKaxX CBOOOIHOM JICHE)KHON HAJTMYHOCTH U T. II.

ITocne aHalMTU4YeCKoro OamaHca U

COCTAaBJICHUA  CPABHUTCIBHOTIO

IMIPOBCACHUA H€06XOI[I/IMI>IX pacd€ToOB MOKHO IIOJIYYUTL PAAg Ba)KHEHIIINX

XapaKTCPUCTHK, OITMCBIBAKOIIIUX @HH&HCOBO'HMYU.[CCTBGHHO@ COCTOJHUC
MPEAPUATHSL.
K TAaKHM I10Ka3aTCJIsIM OTHOCATCSI.
1. O61ast cTOoMMOCTh UMYIIIECTBA MPEANPUATHS;
2. CTOMMOCTh HEOOOPOTHBIX CPEJICTB (AKTHBORB);
3. CtouMocTh MOOUITEHBIX (0OOOPOTHBIX ) AKTHUBOB.
Tabmnuma 5.2
AHanu3 000pOTHBIX aKTUBOB
Ha nagano otyeTHOTO Ha koHer oT4eTHOrO
N3menenns
nepuoza neproa
Haumeno OTHOCUTENLH OTHOCUTENBH B
Ao6comro Abcomro
BaHHE bI€ BEJIMYNHBI bI€ BEJIMUUHBI | a0COIIOT B Temnebl
crareu THbIC (mons B THPIC (mons B HBIX CTPYKT | pocta
BEJINYNH BEJINUNH o
o 00OpOTHBIX o 00OpOTHBIX | BEIWYUH ype %0
AKTHBaX) AKTHBaxX) ax
I1. OGopOTHBIE aKTHUBBI
3amacel
Heburopc
Kas
3a710JKEH
HOCTb
JleHeXKHBI
e
cpencTBa
U ux
SKBUBAJIE
HTBI
Hroro mo
100,00 100,00 0,00
pazneiny |l
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C momorrpio Tabn. 5.2 MOXHO MPOaHATM3UPOBATH CTOMMOCTH OOOPOTHBIX
aKTUBOB MPEANPUATHS B JUHAMHUKE Ha Ha4aJlo M Ha KOHEI] OTYETHOTO TIEproIa.

AHanu3upys UMYIIECTBEHHOE MTOJIOKEHUE MMPEAPHUITHS, HEOOXOAMMO TaKkKe
OIICHUTHh COCTOSIHHE WCIIOIBh3YEMBbIX OCHOBHBIX cpeAcTB. Jlms oTux menei
PaCCUUTHIBAIOTCS CIICAYIONINE TTOKA3aTEIH:

K moxazaTenssmM uMyIiecTBEHHOTO MTOJI0KEHUS TIPEATPUITUAS OTHOCSITCS:

Koaddumument wm3noca ocHoBHBIX cpeAcTB (Ky) XapakTtepusyeT oo
CTOMMOCTH OCHOBHBIX CPEJICTB, CIMCAHHYIO Ha 3aTpaThl B MPEAIICCTBYIOIINX

IIepruoaax, B HepBOHaHaHLHOﬁ CTOMMOCTH U PACCUHUTBIBACTCA I10 (1)0pMYJICZ

HakomneHHBIN U3HOC
K = (5.1)

W3H

HepBOHaqaanaﬂ CTOMMOCTb OCHOBHBIX CPEZICTB

HononHenuem srtoro mnokazatens g0 100% (uam eauHUIEI) SIBISETCS
KO9(PPUIIMEHT TOJHOCTH OCHOBHBIX CPEJICTB.

Koadpunment odbHoBieHUss ocHOBHBIX cpelcTB (Kopy) Ompenenser 4acTh
MMEIOLIMXCS Ha KOHEI] OTYETHOTO MEPUOJa OCHOBHBIX CPEJICTB, KOTOPAsi COCTABIISIET

HOBBIE OCHOBHBIE CPEJICTBA U PACCUUTHIBACTCS IO PopMyJie:

CTOMMOCTB NOCTYNMUBIIHUX OCHOBHBIX CPEJICTB 3a IEPUO/ (5.2)

HepBOHa‘{aJIbHaH CTOMMCOTCb OCHOBHBIX Cp€/ICTB Ha KOHEL Iepruoa

KoaddunmenT BoiObITHs (Kyy6) TOKA3BIBAET, KaKast 4aCTh OCHOBHBIX CPEIICTB,
C KOTOPBIMU IPEANPUATHE HAYAJIO JEATEIBHOCTh B OTYETHOM Mepro/ie, BHIObLIA 1O

pasznuuHbIM npuyruHaM. dopmyiia pacuera JaHHOTO NOKa3aTess CAeAyoas:

CTOMMOCTb BbIOBIBIIIMX OCHOBHBIX CpeAacTB 3a nepruon

K BBIO (53)

HepBOHa‘{aﬂbHaH CTOMMOCTb OCHOBHBIX CPEACTB Hd KOHEL [Tepruoja




AHaJIU3 CTPYKTYPHI NaccuBa dajianca

Csenenus,

KOTOpBIE
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IIPpUBOIAATCA B

IIaCCUuBEC

OajaHca,

IIO3BOJIAIOT

OIpCACINTDb, KAKNC U3MCHCHUWSA ITPOU3O0NIIIIN B CTPYKTYPEC cOOCTBEHHOI'O 1 3a€MHOTO

KalluTajla, CKOJIbBKO IIPHUBJICUCHO B O60pOT NPpCAIpUATHA HOJIOCPOYHBIX H

KpaTKOCPOYHBIX CPCACTB, T. €. IIACCHUB IIOKA3bIBACT, OTKYyda B3AJIMCH CPCACTBA,

HanpaBlieHHbIE HAa (OPMUPOBAHNE UMYIIIECTBA MPEANPHUATHUSI.

DUHAHCOBOE COCTOSHUE MNpCAIpuATA BO MHOI'OM 3aBHCHUT OT TOI'O, KaKHC

cpeacTtBa OHO MMECT B CBOCM PACIIOPSI’KCHUN U KyJla OHH BJIOKCHBI.

HpI/I BHYTPCHHCM AaHAJIN3C (bHHaHCOBOFO COCTOAHUA HCO6XOIII/IMO HN3Yy4YUTH

AUHAMUKY U CTPYKTYPY COOCTBEHHOI'O M 3a€MHOT'0 KalliuTaJlda, BBIICHUTH IIPHUYHNHBI

HN3MCHCHUA OTACJIIBHBIX CJIaraCMbIX, AdaTbh OLICHKY 3THM HM3MCHCHHAM 34 OTUYCTHBIN

HepHUO/.

JlunaMuKa CTpYKTYpbl COOCTBEHHOTO KanmuTasia

Tabmuma 5.3

HanmenoBa
HUE cTaTteu

Ha nauaio otueTHOrO
epuoIa

Ha xoHerr oTueTHOTO
nepuoaa

N3menenus

Aobcoio
THBIE
BCIINYUH
Bl

OTHOCHUTEID
HBIC
BEJIMYUHBI

Ao0coio
THEIE
BCJIIMYNH
Bl

OTHOCHUTEID
HBIC
BEJIMYUHBI

B
abcoMIoT
HBIX
BEJIUYHH
ax

B
CTPYKT
ype

Temmbl
pocra,
%

YcraBHBIN
Karuran

IIpouwnit
JIOIIOJIHUTEN
BbHBIN
KaImMTajl

PesepBHbIit
KaruTal

Hepacnipene
JICHHAst
npUObLIH

Htoro

100,00

100,00

0,00

JlaHHble, TpUBEIEHHBIE B TAa0JI. 5.3, MO3BOJIAT MPOAHATU3UPOBATH U3MEHEHUS

B CTPYKTYpe COOCTBEHHOI'O KamuTaia.

CJIC,Z[y}OH_II/Iﬁ mar — aHajJu3 JUHAMHUKHW W CTPYKTYpPbhlI 3aCMHOI'O KallMTajla

(Tabn. 5.4).
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JInHaMuKa CTpyKTyphl 3a€MHOI0 KaluTala

Tabmnura 5.4

Hanmenosa
HHUE cTaTel

Ha nauaio otueTHOrO
rnepuoia

Ha xoHerr oTueTHOTO
nepuoia

N3menenus

Ab6como
THBIC
BEJINYUH
bl

OTHOCUTEND
HBIE
BEJIMYNHBI

AoOcoio
THBIC
BEJINYNH
bl

OTHOCUTEND
HbIE
BEJINUYUHBI

B

a0CcoIroT B

HBIX
BCIIMYHH

ax

CTPYKT
ype

Temrbl

pocTa,
%

Honrocpoun
bIe
00s13aTENLCT
Ba

Texymue
00s13aTeNbCT
Ba, B TOM
YHCle:

TEeKyIIas
3aI0JDKEHHO
CThb 11O
JIOJITOCPOYH
bIM
00s13aTENLCT
BaM

KPEIUTOPCK
ast
3aJI0JKEHHO
CTb 3a
TOBapbI,
paboTsl,

yCIIyTH

TEKyIL1e
00s13aTENLCT
Ba 110
pacueram

Bcero

100,00

100,00

0,00

Pacuer U oleHKA IO JAHHBIM 0aJIaHCA NMOKA3aTe e, XapaKTePU3y X

(pMHAHCOBYIO YCTOMYHUBOCTH NPEeANPUATHS

[lepBbIil mar B 3TOM 0JI0KE aHaNKM3a PUHAHCOBOTO COCTOSIHUS MPEANPUSTHS

— OLOCHKa OITHMAaJbHOCTH COOTHOIICHUA COOCTBEHHOI0 M 3a€EMHOIr0 KallhTaja

NpCAIIPHUATHA. ﬂaHHLIC IMOKa3aTcJii MOKHO Pa3ac/InTh Ha JIBa onoxa:

1) ko3pPuuMEeHTH KaANMUTAIU3ANMM, XapaKTepu3yrollre (QUHAHCOBOES

COCTOSIHUE NIPEANPUATHSA C MIO3ULUN CTPYKTYPbl HCTOYHUKOB CPEACTB;
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2) kod(puuHEHTHI TNOKPBITHS, XapaKTepusymIiue (GUHAHCOBYIO
YCTOMYMBOCTh C MO3ULUN pacxoi0B, CBSI3aHHBIX C OOCIYXMBAaHUEM BHEIIHUX
MCTOYHHUKOB MPHUBJICYEHHBIX CPEJICTB.

Cpenn  k0d3(pPUIIMEHTOB  KalmWTaIU3alUA  CYUTAEM  IEJIECO00pa3HBIM
pPacCMOTpPEHHUE CIAEAYIOIINX U3 HUX.

Koa¢ppuuuent ¢PuHancoBoil aBTOHOMHUM (HE3aBHCHMOCTH). OTOT
KOO PUIMEHT XapakTepu3yeT [IOI0 COOCTBEHHBIX CPEACTB MPEINPHUSATHS
(cOOCTBEHHOTO Kamurana) B OOLIeHd CyMMe€ CpEICTB, aBaHCHUPOBAHHBIX B €ro
nesTenbHocThb. Pacder koaduuuenta (UHAHCOBONW yCTOMYMBOCTU MPOU3BOAUTCS

o gopmyie:

Cobcme. _ kanuman _cmp.1495_¢.1

K¢p.asm. = (5.4)

Bcezo _ucmounukos _cpeocms  cmp.1900 _ .1

Yewm BbIIIIe 3HaUCHUE JAaHHOTO Kod(dduimenTa, TeM (UHAHCOBO yCTOWYMBEE,
cTabuiibHee W Oojee HE3aBUCMMO OT BHEIIHMX KPEeAUTOpoB mpenmnpusitue. Ha
MIPaKTUKE YCTAaHOBJIEHO, YTO 00LIasi CyMMa 3a10JKEHHOCTH HE I0JKHA MPEBBIIIATh
CYMMY COOCTBEHHbIX HMCTOYHHKOB (DMHAHCHPOBAHUSA, TO €CTb HCTOYHUKU
(buHaHCHpOBaHUs NpeanpusaTus (00IIast cymMmma Kanurajia) JOJKHBI ObITh XOTS Obl
HAIOJIOBUHY C(OpPMUPOBaHBI 3a CUET COOCTBEHHBIX CPEICTB. TakuMm 00pazom,
KpUTHYeCcKoe 3HauYeHue ko3 dumnuenta apronomun — 0,5.

Koaddummentom, oOpaTHeiM Ko3pPumeHTy (puUHAHCOBOW aBTOHOMHHU
apisgercss  KodpduinueHnt (QuHAHCOBOW 3aBUCMMOCTH. [IpousBeneHue HTHX
ko dummento  pasHo 1. KoadduumeHnt  PuHAHCOBOM  3aBUCHUMOCTHU

paccuuThiBaeTCs 1o Ghopmyiie:

K{p.3a8. = Bcero mcToyHUKOB CpenCTB _ ctp.1900 .1 (5.5)

CoOcCTBEeHHBIN KanuTas ctp.1495 .1

Kputndeckoe 3HaueHue ko3¢gpunmenta puHAHCOBOI 3aBUCHMOCTH - 2.
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Poct aTOro mokasarens B JUHAMUKE O3HAYaeT YBEIWYECHHUE JIOJIA 3a€MHBIX
CpeACTB B (DMHAHCUPOBAHWU MPEANPHUATHS, a, CIEAOBATENIbHO, U YTpaTy
¢uHAHCOBOM HE3aBUCUMOCTH. Ecnu ero 3HaueHne CHUXKAETCs 0 €IUHHIIBI, TO 3TO
03HA4aeT, YTO COOCTBEHHUKH MOJHOCTHIO (GUHAHCUPYIOT CBOE MPEANIPHUITHE.

Kos¢ppuuuenr (uHAHCOBOrO PpHCKA  [OKA3bIBAET  COOTHOIICHUE
IIPUBJICYCHHBIX CPEACTB M COOCTBEHHOIO Kamuraja. Pacyer 3Toro mnokasaTens

MPOU3BOAUTCS MO hopmyre:

_ Ilpusnedennsie _cpeactsa _ ctp.1595 ¢.1+cTp.1695_¢.1

Kd.p (5.6)

CoOCTBEHHBIN _ KanuTasi ctp.1495 .1

Otor KO3(pduUIMEHT gaeT Hauboyiee OOIIyI0 OIEHKY (uHAHCOBOM
ycroiiunBocTd. OH HMeEET JOBOJBHO MPOCTYI0 HHTEPIPETAIMIO: IOKa3bIBAET,
CKOJIBKO ©IWHUI] TPHUBJICUYEHHBIX CPEICTB MPHUXOAUTCA HAa KaKIYIO CIUHUILY
COOCTBEHHBIX. POCT TOKaszarens B JWHAMHUKE CBHICTEILCTBYET 00 YCHUIICHUH
3aBUCUMOCTH TPEANPHUATUS OT BHEIIHMX WHBECTOPOB M KPEIUTOPOB, T. €. O
CHW)KEHUM (PUHAHCOBOM YCTOMYMBOCTH, WU HaoOOpoT. ONTUMabHOE 3HAYEHUE
JnaHHOTO K03 duimenTa — dorvue unu pasuo 0,5. Kpumuueckoe 3nauenue — 1.

KosgppuunueHT MaHeBPEHHOCTH COOCTBEHHOr0 O0OPOTHOIO KamMTaja.
DTOT IMOKa3aTe)lb MOKA3bIBACT, Kakas 4acTh COOCTBEHHOTO OOOPOTHOTO KamuTaa
HaxoauTCs B obOopore, T. €. B TOH (opme, KOTOpas IO3BOJISIEST CBOOOIHO
MaHEBpPHUPOBAThH ITUMH CPEJICTBAMH, a KaKasi KalMTAIM3UPOBaHA.

Koy puumeHT MaHEeBPEHHOCTH COOCTBEHHOT0 KAMUTAJIA PACCUNTHIBACTCS
KaK OTHOIIIEHHE COOCTBEHHOTO 000OPOTHOTO KanuTaia MpeIPUsATHS K COOCTBEHHBIM

MCTOYHHUKAM (PMHAHCUPOBAHUS:

CoOcTBEHHBIE OOOPOTHBIE CPEICTBA
Kman.c.00.x. = —000P —p =

CoOCTBEHHBI 1 __ KanuTaI
_crp.1195_ .1 —c1p.1695_ .1
ctp.1495 _ .1

(5.7)
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OTOT MoKa3zaTeilb MOXXET 3HAYMTENIbHO BapbUPOBATh B 3aBUCHUMOCTU OT
CTPYKTYpPBbI KanuTanaa U OTpaciaeBON MPUHAMICKHOCTH Npeanpustus. HopmansHoit
CUMUTACTCSl CUTYallUs, MPU KOTOPOH KOAPIUIIMEHT MAHEBPEHHOCTH B JHWHAMUKE
HE3HAYUTENbHO yBenuuHuBaeTcs. Pe3kuil pocT maHHOTO KO3(PQPHUIMEHTa HE MOXKET
CBUJIETEJIbCTBOBATh O HOPMAJIbHOW AEATEIBbHOCTH Opeanpustuss. CBsI3aHO 3TO ¢
TEM, YTO yBEJIMYCHHE 3TOTO MOKa3aTessl BO3MOXKHO JIMOO MPU POCTE COOCTBEHHOTO
00OpOTHOTO KamuTana, JUOO TMPU YMEHBIIEHUH COOCTBEHHBIX HMCTOYHUKOB
¢uHaHCcHpoBaHUs. B cBs3M ¢ 3TUM pe3KOEe YBEIMYEHUE JAHHOTO IMOKa3aTels
aBTOMATUYECKM BBI30BET YMEHBIIEHUE JPYTUX I[OKa3zaTesel, Hanmpumep,
K03 punueHTa GUHAHCOBON aBTOHOMUH, YTO NMPUBEAET K YCUIICHUIO 3aBUCUMOCTH
NPEeANnpUATAsS OT KpeauTopoB. [l ompeneneHHss ONTUMAIbHOTO 3HAYEHHUS
ko3¢ uieHTa MaHEBPEHHOCTH HEOOXOJMMO CpaBHUTHh 3TOT IIOKa3aTelb IO
KOHKPETHOMY NPEANPUATHIO CO CPEIHMM IIOKa3aTrelieM MO0 OTpacid WIH Y
KOHKYPEHTOB.

Crnenyroum 3TanioM aHajiu3a (UHAHCOBOM YCTOWYMBOCTU TPEANPUSATHUS
aBisieTcs  aHanu3 ko3 duimeHToB  mokpbiTHa.  Hanbonee  3HaUYUMBIMU
ko3 puIIeHTaMu B 3TOM IpynIe SBISIOTCS CIETYIOIIHE.

Ko puuueHT CTPYKTYPHI HOKPBITHS 0JTOCPOYHBIX BJIOKEHUM.

Jloruka pacuera A3TOro MOKa3zaTejss OCHOBaHA Ha MPEANOJOKEHHH, YTO
JOJNTOCPOYHBIE  CCYIbl M 3alMbl  HCIOJB3YIOTCS AN (PUHAHCUPOBAHMS

PUOOPETEHUSI OCHOBHBIX CPEJICTB U JAPYTHX KAUTAIBHBIX BIOKEHUM:

JlonrocpoyHble _ TaCCHUBBI
Kn.a.B. = = =

HeobopoTHbie _ akTHUBBI
_crT.1595¢0 _1—-crp.1525
ctp.1095 .1

(5.8)

Kosddumment mnoxaspiBaer, Kakas 4acTh OCHOBHBIX CPEICTB W MPOYHUX
HEOOOPOTHBIX aKTUBOB TPO(PHUHAHCUPOBAHA BHEIITHUMHU HHBECTOPAMU. Y BEIMUCHUE

KOG)(b(I)I/IHI/IeHTa B JIWMHaAMHMKE CBHACTCILCTBYCT 00 YCUIICHUN 3aBUCHUMOCTH
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OpEeanpUsITUs OT BHEUIHMX HWHBECTOPOB. B TO ke Bpems (uHAHCHUpOBAaHUE
KallUTaJbHBIX BJIOXEHHUH 3a CUET JOJrOCPOYHBIX MCTOYHUKOB (PUHAHCHUPOBAHUSA
ABJIIETCS] TPU3HAKOM XOpOIIO pa3padOTAHHOW CTpaTeruu NpeanpusaThs. [[aHHbIMI
MoKa3aTeilb MOXXET ObITh MHTEPHPETUPOBAH MO-pa3HOMY, 3aBHUCUT 3TO, MPEKIC
BCEro, OT CyOBEKTOB aHanu3a. /[ys1 0aHKOB U IPOYMX MHBECTOPOB OOJIEE HAIEHKHAS
CUTYyaIus, Mpu KOTOPOI 3HaUEeHHE NaHHOTO Kod(duiirenTa Huxke. YTo ke KacaeTcs
OPEIIpPUSITUS, TO C €r0 MO3ULUHU U 00Jiee BBICOKOE 3HAUEHUE JAaHHOIO MOKa3aTelis
SBJISIETCS IPU3HAKOM HOPMAJIbHOTO (DYHKIIMOHUPOBAHUSI.

Koy¢ppuumentol CTPYKTYPbI HOJTOCPOYHBIX HCTOYHHMKOB
¢puHancupoBanmus. Ormpenenss 3HAYCHHWE JAaHHBIX IIOKaszarejeld B pacyer
NPUHUMAIOTCS TOJIBKO JIOJITOCPOYHBIE MCTOYHHMKM CpenCcTB. B 3Ty moarpynmy
BXOJAT JIBa B3aMMOJOMOJHSAIONIMX TOKazaTeds: KO3 UIIMEHT J0JTOCPOUYHOTO
IPUBJICYCHUS] 3a€MHBIX CPEACTB U KOIPPUIMEHT (PUHAHCOBON HE3aBUCUMOCTU

KalmnTAJIN3UPOBAHHBIX HCTOYHHUKOB, NCYUCIIACMBIX 110 (bOpMy'J'IaMI

JlorocpouHble _ 00s3aTenbCTBA

Knmis.c. = =
CobOcTBeHHBI M _ KanuTal + Jloarocpounsie _ 00s13aTeNbCTBA (5.9)
_ ctp.1500 _ .1+ ctp.1510 _ .1+ ctp.1515_ .1 '
ctp.1495 .1+ ctp.1500 _ .1+ cp. 1510 _ .1+ cTp.1515 _ .1
CoOcTBEeHHBI M __ KanuTasn
K¢.n.xuct. = = =
CobcTBeHHbI i _ kanuTtan + Jlonrocpounslie _ 00s3ar. (5.10)

_ ctp.1495 .1

ctp.1495 _ .1+ ctp.1500 _ p.1+ ctp.1510 _ .1+ cTp.1515_ .1

CymMma sTHxX moKazatenel paBHa enunuiie. Poct koaddurmenta K. B
JTUHAMUKE SBJISIETCS, B ONPEICIICHHOM CMBICIIC, HETAaTUBHON TEHICHITMEH, 03Havasl,
YTO C TO3UIUH JOJITOCPOYHON MIEPCIIEKTUBHI MIPEANPHUATHE BCE CHIIbHEE U CHUITbHEE
3aBUCHUT OT BHEIITHUX MHBECTOPOB.

B oTHOmeHWM CTENeHW MPHUBJICUEHUS 3aE€MHBIX CPEACTB B 3apyOeHOU
NPAaKTUKE CYIIECTBYIOT pa3inyHble MHeHUs. Hambonee pacnpocTpaHeHO MHEHHE,

YTO J10JI1 COOCTBEHHOI'O KamuTana B OOILIEH CyMME MCTOYHUKOB JIOJITOCPOYHOTO
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¢unaHcupoBaHUS (Kguer) AOHKHA OBITH JOCTATOUHO BEJIMKA, IPU 3TOM HUKHHUN
npenen ykasbiBaeTcsi Ha ypoBHe 0,6 (60 %). Ilpu Oosee HM3KOM YpPOBHE 3TOIO
MoKa3aTeisi pPEeHTa0eNbHOCTh COOCTBEHHOTO KamuTana He OyaeT oTBedarb
MPU3HAHHBIM ONTUMAJBLHBIM 3HA4YCHUSM. BaXHbIM TMOKa3aTeiaeM, KOTOPBIU
XapakTepu3yeT (PUHAHCOBYIO YCTOWYUBOCTh MPEANPUSTHS, SBISETCA  BUJ
WMCTOYHUKOB (PMHAHCHPOBAHUS MATEPHATBHBIX OOOPOTHBIX CPEJICTB.
MarepuanbHble 00OpOTHBIE CpeACTBa MPEANPUATHS MPEACTABISAIOT cOO0M
3amachl, CTOUMOCTh KOTOPBIX OTpPa)KaeTCs BO BTOPOM pasjelie aKkTHUBa OallaHca.
dopMyIry pacdeTa CTOUMOCTH MaTepHATBHBIX OOOPOTHBIX CPEACTB MPEIIPHUATHS

MOJKXHO IIPCACTAaBUTH CICAYIOIINM 06p330M:

3=ctp.1100_ .1 (5.11)

Tabnuma 5.6
AHanu3 pUHAHCOBOW YCTOMYUBOCTH

YpoBeHb OKa3zaTess

Ilokazarenn Ha Ha4aJI0 | HaKOHEI]
rojaa rojaa

HU3MCHCHHC

1. Kosddunuent puHancoBoil aBTOHOMUH

2. Kosddumnment pruHaHCOBOI 3aBUCHIMOCTH

3. Koapdumment puHaHCOBOTO pHCKa

4. KoadpuumeHT MaHeBpEHHOCTH COOCTBEHHOTO KaluTasa

5. KoadduiimeHT CTpyKTypbl HOKPBITHS AOJITOCPOYHBIX
BJIOKEHUU

6.KoaduiireHTsl CTpyKTYpBhI 10JITOCPOYHBIX HCTOUHUKOB
(MHAHCHPOBAHMSL.

7. CTOMMOCTh MaTE€pHATBHBIX 00OPOTHBIX CPEJICTB

Pacuer u ouneHka mo JaHHbIM OajnaHca puUHAHCOBBIX K03(PUINMEHTOB
JINKBU/THOCTH

DUHAHCOBOE COCTOSIHUE MNPEANPUATHS B KPATKOCPOUYHOM IEPCHEKTUBE
OLICHUBAETCS MOKa3aTesIMU JUKBUIHOCTH U MJ1aTeXKeCnocOOHOCTH,
XapaKTEepU3YIOIIMMHA BO3MOKHOCTh CBOEBPEMEHHOIO M IIOJIHOTO MPOU3BEICHHS

pPacyeToB MO KPATKOCPOUYHBIM 00s13aTENIbCTBAM IEepPE]] KOHTPAreHTAMH.
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AHanu3 IIaTeXECNOCOOHOCTH M JIMKBUJHOCTH Ba)XX€H HE TOJIBKO JUJIs
NPEeANpUATUAs, HO W JUIsl BHEIIHUX HWHBeCTOpoB. [lox muarexxecrnocoOHOCTHIO
MPEANPUATAS TTOHUMACTCS HAJWMYHMe Yy TMPEINPHUSATHS ICHEKHBIX CPEICTB M HX
HKBUBAJIEHTOB B KOJIMYECTBE, JOCTATOYHOM JUIsI PAcCUYE€TOB IO KPEOUTOPCKOM
3a]JI0JKEHHOCTH, TpeOyIoIIeil HeMeIJIEHHOTO MOTallleHuSI.

[loHsATHS TUIATEKECIOCOOHOCTH M JIMKBHJIHOCTH OYE€Hb ONM3KU. TeM He
MEHee, MeX]ly HUMH CYIIECTBYIOT OIpe/iesieHHbIe OTanuus. [{oHsATHEe TUKBUTHOCTH
0onee emkoe. OT CTENEHU JIMKBUAHOCTH OanaHca 3aBUCUT IIATEKECIIOCOOHOCTD
npeanpuatus. B To ke BpeMsl JTUKBUAHOCTb XapaKTEPHU3yeT HE TOJBKO TEKYILEe
COCTOSIHAE aKTHBOB, HO Y IIEPCIIEKTUBHOE.

JIMKBUIHOCTH OajlaHca ONpeneNseTCs KaK CTENeHb MOKPBITUS 00513aTE€IbCTB
OpraHu3alliy €€ aKTUBAMHU, CPOK MPEBPALIECHUS KOTOPBIX B IEHBI'H COOTBETCTBYET
CpOKy morameHusi o0si3arenscTB. OT JIMKBUAHOCTH OanaHca CleqyeT OTINYaTh
JUKBUIHOCTh aKTUBOB, KOTOpasl ONpEENsIeTcs] Kak BeIM4YrHa, OOpaTHask BpPEMEHH,
HEOOXOJMMOMY [UIsl TpEBpalleHHUs HUX B JCHEXHbIE CpeAcTBa 0e3 moTepu
CTOMMOCTHU. YeM MeHbIlIe BpeMsl, KOTOpOe MOTpeOyeTcsi, YTOObI JaHHBIN Bl aKTUBA
OBbLJI IEPEBENICH B IEHEXKHYIO (DOPMY, TEM BBIIIE €T0 JUKBUIHOCTb.

AHanu3 JNHUKBUAHOCTU OallaHCa 3aKJIIOYaeTCsi B CPaBHEHUHM CPEICTB IO
aKTHUBY, CTPYNIHMPOBAHHBIX IO CTEIMEHH WX JUKBUIAHOCTU U PACIOJIOKEHHBIX B
nopsiike  yObIBaHUS ~ JIMKBUAHOCTH, C  O0s3aTelbCTBAMU 1O  IACCUBY,
CTPYNIUPOBAHHBIMU 10 CPOKAM WX TOTAIICHHS] M PACIOIOKEHHBIMU B TOPSIIKE
BO3pACTaHUsl TAKUX CPOKOB.

B 3aBucMMOCTH OT CTENEHW JUKBUIHOCTH, T. €. CKOPOCTH MpPEBpAIICHUS B
JICHE)KHbIE CPE/ICTBA, aKTUBBI MPEANPUATHUS Pa3ACISIOTCS Ha CIEAYIOLIUE TPYIIIbI.

HamOoJiee JMKBUIHbIE aKTUBBI (Al) — HneHEeXHbIE CpPEACTBAa M JICHEKHBIE
HKBUBAJICHTHI U IICHHBIC OyMarw;

ObICTpOpeann3yeMble akTUBBI (A2) — n1eOUTOpCKas 3a10HKEHHOCTh CPOKOM
noraiieHus B TedyeHue 12 MecsieB 1 npouyre 000POTHBIE aKTUBBIL;

MeJieHHOpeanuzyeMble akTuBbI (A3) — 3anacel 1 H/IC no nmpuoOpeTeHHbIM

OECHHOCTAM,
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TpyJaHOpeanu3yeMble akTUBbI (A4) — uTor nepBoro pasaena «BHeoOopoTHbIE
aKTHUBBI» U JIOJITOCPOYHAs 1eOUTOPCKAs 3a]I0JKEHHOCTb.

[TaccuBbl OanaHca rpynmnupyroTCs MO CTETIEHH CPOUYHOCTH UX OILIATHI:

1) nambonee cpounbie obs3arenbcTBa (I11) — Tekymas KpeauTopckas
3aJI0JPKEHHOCTD U 33JI0JKEHHOCTh TEpe]l yUpeaAUTeNIIMHU;

2) kpatkocpounble maccuBbl (I12) — wror pasgena Vo «Tekymme
o0s13aTeNbCTBAY OyXraiaTepckoro 0anaHca, KpoMe crate, npuBeaeHHbIX B [11;

3) mosrocpounsbie maccuBsl (I13) — monrocpoyHbIe TACCUBBI (JI0ITOCPOYHBIC
00513aTeIbCTBA);

4) mnocrosiuubie maccuBbl (I[14) — wror pasmena Il maccuBa Oamanca
«CoOCTBEHHBIN KanuTam» U J0X0Abl Oynymux nepuoaos. MccnenoBaTs CTpyKTypy
Oyxranrepckoro OamaHca ¥ (PMHAHCOBOE COCTOSHUE OPraHU3alMM MOXHO IpH
MOMOIILM arpeTMPOBAaHHOTO AHAIUTUYECKOTO OajaHca, KOTOPBIA MOXHO MOJYYUTh
NyTeM YIUIOTHEHUS OTACNIbHBIX CTaTell OalaHca M WX MEePerpyniupoBKU
(mpunoxenue I).

HemnocpencTBeHHO W3 aHATMTUYECKOTO OallaHca MOYKHO TMOJIYYUTh Psij
BOKHEUIITUX XapaKTEPUCTUK (DMHAHCOBOTO COCTOSIHHS OPTaHU3AIUU:

oOIllyl0 CTOMMOCTb uMyIllecTBa opranm3auuu (Al+ A2 + A3 + Ad)

CTOMMOCTh ~ MMMOOWJIM30BAaHHBIX  (BHEOOOPOTHBIX)  CPEACTB  WJIH
HEJBUKUMOTO UMyIecTBa (A4);

CTOMMOCTb MOOMJIbHBIX (000pOTHBIX) cpenctB (Al+ A2 + A3);

CTOUMOCTh MaTe€pHaJIbHbIX 000POTHBIX CPE/ICTB;

BEJIMYMHY COOCTBEHHBIX MCTOYHMKOB (puHancupoBanus (I14); — Benuuuny
3aeMHBIX UCTOUYHUKOB (prHaHCcupoBanwms (I11+ I12 + I13);

BEJIMYMHY COOCTBEHHBIX cpeAcTB B obopote ([14 — A4);

paboumii karmran ((Al+ A2 + A)3 — (IT1+ I12)).

Jlist ompeneneHys JMKBUAHOCTH OallaHCca ClEeAyeT COMOCTAaBUTh HTOTH
NPUBEAEHHBIX TPYII MO aKTUBY U maccuBy. CONMOCTaBIEHUS MPOBOAITCS KAK I10
JAHHBIM Ha Hayajo NEepuoJia, TaK M MO IOKa3aTessiM KOoHIa nepuojaa. bamanc

cuuTaeTCs a0COIIOTHO JIMKBUAHBIM, €CJIIM UMCIOT MCCTO CICAYIOIINEC COOTHOIICHM:
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Al >T1I1;

A2 >T12;

A3 >113;

A4 <TI4.

Jlanmee cocTaBiseTcs U 3amoJIHsIeTCs Tadm. 5.2
Tabnuma 5.2
Ananus JIMKBUJIHOCTH Oaytanca
Ha Ha Ha [TnaTexubIit
Ha nauaino
AKTHB rona KOHEII [Taccus HAYajuo | KOHEIl uzsuiek (+) uiu
g roja roza roya HEJIOCTATOK (-)
1 2 3 4 5 6 7=25|18=3-6
1 Haubonee 1. HauGomnee
CpOYHbIE
JIMKBHTHBIE
axcrisb (A1) 00s13aTenbCTBA
((18))

2. beicTpo 2.
peanuzyemble Kparkocpoutbie
aKTUBHI (A2) naccuBsl (I112)
3. MennenHo 3.
peanuzyemble Jlonrocpounblie
akTuBbI (A3) naccussl (I13)
;)Legnzl};@i;me 4. TTocTosiHHBIE
aTiBb (A4) naccuBsl (114)
bananc bananc

B pesynbrare conmocTaBieHHs] aKTUBA M IMaccuBa MO OajaHCy BBISBIAIOTCS
HECOOTBETCTBUS B Mponopiusx. [IpoBeneHHbId aHANMU3 SBISETCS MEPBUYHBIM, U
OoJiee IeTaNbHbBIM SBJISETCS aHAIU3 MTPU MOMOIIN (PMHAHCOBBIX KOA(DPUIIMEHTOB.

AHanu3, TPOBOIUMBIN MO MPEATIOKEHHONU CXeMe, SIBISIETCS MPUOIMKESHHBIM.
bonee neranbHBIM SIBISETCA aHAIW3 JIMKBUAHOCTH MPH NOMOIIM (PMHAHCOBBIX
ko3 uieHToB. B 0TeuecTBEHHON MPaKTUKE PUHAHCOBOTO aHAJIW3a JIMKBUIHOCTD
OaslaHca OOBIYHO XapaKTEPHUIYETCs TPEMsI MOKa3aTeasIMu: K03 PuimeHTom oomen
JUKBUTHOCTH, YTOUHEHHBIM (IIPOMEKYTOUHBIM) KOIPPHUIIMEHTOM JIUKBUAHOCTH U
ko3 dunreHTOM abCOMOTHOM JIMKBUIHOCTH.

Koaddumment obmieit nmukBugHOCTH (B 3apyOSKHBIX MCTOYHUKAX JTAHHBIN

kodQdummeHT  Ha3pBaeTcs  KOPP(OUIMEHTOM  TeKylleil  JUKBHIHOCTH)
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MOKAa3bIBAET, B KAKOW CTENEHU HMMEIOIIHecs: 000pPOTHbIE aKTUBBI IOCTATOYHBI JJIs
YIOBJIETBOPEHUS TEKYIIUX 00s3aTeNbCeTB. Jlornuka, cTosas 3a pacyeToM JaHHOTO
kKod(dummeHTa, 3aKIOYAETCs B TOM, YTO OOOPOTHBIC AKTHUBBI JIOJDKHBI OBITH
MOJTHOCTBIO MEPEBE/ICHBI B JICHE)KHBIE CPEJICTBA B TEUEHUE OJIHOTO rojia, a TEKYIIUE
00s13aTeNIbCTBA TaKKe HEOOXO0IUMO OIUIATUTh B TEUEHHUE TOJIA.

CornacHo OOIIETIPUHSITHIM CTaHAApTaM, CYUTACTCS, YTO IMom KoIguyuenm
00/1)ICeH HaxXo0umvca 6 npedenax om eOuHuyvl 00 0eyx. HuxHas rpaHuna
oOyCJIOBJIEHA TE€M, YTO OOOpPOTHBIX CPEJICTB JIOHKHO OBITh 1O MEHBIIECH Mepe
JIOCTATOYHO [IJIsi TOTalIeHUs KPaTKOCPOUHBIX 00S3aTENbCTB, WHAUYE KOMIIAHUS
OKaKeTCsl TIoJ1 yrpo30il 6aHkpoTcTBa. [IpeBbIlieHre KPaTKOCPOUHBIX CPEICTB HAJl
oOsi3aTenbcTBaMU 0oJiee YeM B JiBa (TpHU) pa3a CUMTAETCS TaAKKE HEXEIaTeIbHBIM,
MOCKOJIbKY MOXKET CBUJIETEJIbCTBOBATh O HAPYUIEHUM CTPYKTYphl Kanutana. [Ipu
aHanu3e kordduienta ocodoe BHUMaHUe cleayeT 00paTUTh Ha €ro JUHAMUKY.

Hcnons3yst kimaccupuKaiyio aKTUBOB M TACCHUBOB, MPUBEICHHYIO BBIIIE,
bopmynny g omnpeaesneHus Koddduimenta oOmed JIMKBUAHOCTH MOYKHO

npeacCTaBUTh B CIICAYIOIICM BUC!

Koy, = 21 F 12+ 713 (5.12)
Im+1I12

B paboTax HEKOTOPHIX aHATUTUKOB JUIsl KOMIUIEKCHOM OIIEHKH JIMKBUHOCTH
OayaHca npearaercs ciaeayromias Gopmylia OIeHKH o0IIel TIaTeKeCcnoCOOHOCTH

MIPEAITPUSATHSL:

JI1+0,5J12 +0,3J13
111+ 0,5I12 + 0,3113

Koot = (5.13)

[Tpu momomu 3TOro ko3¢ ¢uiMeHTa JUKBUAHOCTH OLEHUBAETCS HE TOJIBKO
CHOCOOHOCTh ~ MPEANPUATUS IOracuTh TEKyLIMEe 00s3arenbCcTBa, HO U
NOTEHIUATbHASI BO3MOXXHOCTb PACCUUTATHCS 110 IOJTOCPOUHBIM 005I13aTEIbCTBAM.

IIpome:xkyTouHbIi (YTOYHEHHBbIH) KOIQ(UIUEHT JHUKBHIHOCTH (B

3apy0e)KHOM MPAKTUKE OH Ha3bIBACTCS KOAPPHUIIMEHTOM CPOYHON JHKBUIHOCTH)
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cuuTaeTcsi 0osee KECTKUM TECTOM Ha JIMKBUJIHOCTb, TaK KaK IPHU €ro pacuere He
OepeTcsi BO BHMMAHHE HAMMEHEE JIMKBHUJHAs YacTh OOOPOTHBIX AKTHUBOB —
MEJUIEHHO peann3yembie akTUBHI (J13).

KoadduimenT npomekyTouHOM JIMKBUIHOCTH PACCUUTHIBAETCS 0 (hopMyIie:

J1+J12

e (5.14)
1 +112

Knpom(cpou) =

KenarenbHo, 4TOOBI 3TOT KOA(pduLMeHT Obl1 okono 1,5. OnHako B HAIIMX
YCIIOBUSIX 00CHMAmMO4HblM RPU3HaAemca e2o 3Hauenue, pasnoe 0,7-0,8.

[Ipu onpeneneHun 3TUX KOIPPUIIMEHTOB JTUKBUIHOCTU CIIEAYET yUUTHIBATH
OJIMH HEMaJOBaXKHBII MOMEHT: B pacyeT MNPUHUMAIOTCS JIMKBUJHBIC CPEACTBA
MIEPBBIX TPEX IPYII, B TOM YUCIIE JeOUTOPCKas 3a0JPKEHHOCTD.

B ycioBusix pa3BUTOM pPHIHOYHOM HKOHOMHMKHM TaKOW MOAXOJ BITOJHE
ompaBAaH: MPEANPUITHE UMEET LIEJIbIN Psijl 3aKOHOIATENIbHO PErJIaMEHTUPOBAHHBIX
BO3MOXHOCTEH, C MOMOIIBID KOTOPBIX OHO MOKET B3BICKATh JOJIU CO CBOUX
ne6uTopoB. OueBUIHO, YTO B OOJBIIMHCTBE CITy4aeB HanboJsiee HaIe)KHOM SIBIISIETCS
OIICHKA JIMKBUJHOCTH TOJIbKO IO TIOKa3aTesiM TMEpBOWM TPYIIbl aKTUBOB —
JIEHEKHBIX CPEJICTB U TEKYIIMX (PMHAHCOBBIX MHBECTHUIINI. boyiee TOro, BO MHOTHX
cllydasiX IIeJ1ecOOOpa3HO OLEHMBATh JIMKBUJIHOCTh TOJIBKO TO TOKa3aTesiM
JIEHEXKHBIX CPEJICTB.

Koaddumment orneHkn IMKBUIHOCTH 10 TIOKA3aTeIsM TIEPBOM TPYIIIBI
aKTHUBOB Ha3bIBacTCA KOIPGUUHMEHTOM a0COTIOTHOM JUKBHIHOCTH. B 3anagHoii
MpaKTUKe KOAPPUIUEHT aOCONIOTHOW JTUKBUAHOCTU PACCUUTHIBACTCS penko. B
CTpaHaX C MEePEX0IHOI S3KOHOMUKOU €r0 OonmumaibHoe 3HaveHue nPU3Haencs Ha
yposue 0,2 - 0,35. 3nauenue Boie 0,35 He Bcerma TpeOyeTcs, TaK Kak H3JIUIIEK
JICHEKHBIX CPEJICTB CBUIETEILCTBYET O HEI(PPEKTUBHOM UX MUCTIOJIH30BAHUU.

®opmyna pacuera KodpduiueHta aOCONIOTHOM JIMKBUIHOCTH HUMEET

CJICIYFOILIUMN BUL:
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Kab6c.1. = A (5.16)

IT1+112

Jns  aHanmM3MpyeMoro TMPEANpUsTHs pacdeT JaHHbIX KO3(h(GUIIUEHTOB

npexacrasisgercs B Ta0. 5.3.

Tabmuma 5.3
Pacdet ko3 duLIMEHTOB JIMKBUTHOCTH
IToxasarens Ha HAYaJo roja| Ha KOHEl[ rofa | W3MEHEHHE
Koaddunment obmieit (Tekyreii) JMKBUIHOCTH 2,45 2,31 -0,14
K v v
093G GUIHUEHT TPOMEKYTOYHOH (CPOUHOIA) 232 292 0,10
JIMKBUIHOCTHU
Koaddurment abcomoTHON JIMKBUAHOCTH 1,29 0,64 -0,65

Buabl u oneHka peHTa0eJIBLHOCTH

PeHnTabenpHOCTh — 3TO MOKa3aTellb, XapaKTEPU3YIOIIMM IKOHOMHUYECKYIO
3¢ pexkTUBHOCTh. DKOHOMUYECKasA 3PPEKTUBHOCTD - OTHOCUTENbHBINA MMOKA3ATENb,
COMBMEPSIONINNA  TMONy4YeHHbIH d¢d@deKT ¢ 3arpaTaMud  WIA  PECypCaMu,
UCIIOJIb30BAHHBIMU ISl TOCTHXKEHUS 3TOT0 P deKTa.

CymiecTByeT MHOXECTBO KO3 (ULIMEHTOB PEHTA0EIbHOCTH, UCTIOJIB30BAHUE
KQKJIOTO U3 KOTOPBIX 3aBUCUT OT XapaKTepa OUEHKH 3P(HEKTUBHOCTH (PUHAHCOBO-
XO035ICTBEHHOM JESITEIbHOCTH NpeanpusaTus. OT 3TOro B EPBYIO O4YEPEb 3aBUCUT
BBIOOP OLICHOYHOTO TTOKa3aTess (MpUObLIN ), UCIIOIB3YEeMOr0 B pacueTax. 3a4acTylo
UCIOJIB3YETCSl YEThIPE PA3IMUHBIX [MOKA3aTENsl: BAJIOBAsl MPUOBLIb, ONEpallMOHHAs
PUOBLITH, TPUOBLIE 10 HAIOTO00JIOKEHUS, YUCTast IPUOBLITH.

B 3aBucumoctu OT TOro, ¢ 4eM CpaBHHMBAETCs BBIOpAHHBIN IOKa3aTelb
NPUOBLIH, BBIIEISIOT TPU IPYMIbl KOA(HOUIIMEHTOB PEHTA0EIbHOCTH:

pPEHTA0EIbHOCTh MHBECTHUITNH (KammuTana);

pPEHTA0ETBHOCTh MPOAAK;

pEeHTA0EIBHOCT IIPOU3BOACTBA.

PenTabeibHOCTH MHBECTHLMH (KANMTAJIA)



42

B oroit rpynme ko3ppuUIMEHTOB peHTa0eIbHOCTH PACCUMTHIBACTCS [1Ba
OCHOBHBIX  KO3((uIlMeHTa: PEHTA0CTBHOCTh COBOKYITHOTO  KamuTamga W
peHTa0EIbHOCTh COOCTBEHHOTO KalmuTaa.

PenTadebHOCTH coBOKYnmHOro kanuraua (ROA).

OTOT KO3 PUITUEHT paCCUNUTHIBACTCS CIICTYIOITIM 00pa3oM:

_ Hpubsue _no_HO  c1p.2290_ .2

I?ROA -

(5.17)
Bcero_wucr._cp—B  ctp.1900_ .1

IIoka3zarens peHTa6€HBHOCTI/I COOCTBEHHOI'O KamuTana InpcacTaBJICT
HHTCPCC, IIPCIKIAC BCCTO, IJIXI MHBCCTOPOB.

PenTadenbHoCTh coocTBeHHOT0 KanuTajia (ROE) paccunteiBaeTcs 1Mo

dbopmyre:

R - 4 _ ctp.2350_ .2 (5.18)

ROFCK  crp.1495 .1

DTOT MOKa3aTelb MPEICTABIACT HHTEPEC ISl UMEIOIINXCS U MOTEHIUAIBHBIX
COOCTBEHHHKOB ¥ aKIMOHEPOB. PeHTabeNbHOCTh COOCTBEHHOTO KamuTasa
MOKa3bIBae€T, KaKyld  NOpUOBUIL  MPUHOCUT  KaXKJaas  WHBECTUPOBAHHas
COOCTBEHHMKAaMM KamuTaja JAcHexHas eauHuina. OH  S[BJISETCS OCHOBHBIM
MOKa3aTesIeM, UCTIOJIb3YEMbIM JUIsl XapaKTepUCTUKH d(HPEKTUBHOCTH BIIOKEHUHN B
JESITEIbHOCTh TOTO WM UHOTO BUA.

PentadeabHoCTH npoaaxk. [Ipu orieHke peHTabeIbHOCTH MTPOJIaXK HAa OCHOBE
mokKaszaTelied MpuOBUTM W BBIPYYKHM OT  peaJu3allid  PaCCUUTHIBAIOTCS
K03 PUIIMEHTHI pEHTA0EIBHOCTH 10 BCEU MPOAYKIIMH B LEIOM UIIU MO OTJAEIbHBIM
ee BuaaM. Kak u B cityuae ¢ peHTa0eIbHOCTIO KanuTala, CylIIeCTBYeT MHOYKECTBO
nokaszareyied OLIEHKM PEHTA0eIbHOCTH TMPOJIaXX, MHOroo0pasue KOTOPBIX

06YCHOBHCHO BI>I60p0M TOI'O MJIM UHOTI'O B A HpI/I6I>IJ'II/I. anlC BCCT'O NCITIOJB3YCTCA
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BaJloBasd, OII€pallMOHHAad UM YU CTasd HpI/I6BIJ'II>. COOTBETCTBEHHO PaCcCHHUTBIBAIOTCA
TPH IMOKA3aTCIIA peHTa6eJ'H>HOCTI/I IMpoadiK.

BasioBasi peHTa0€e/IbHOCTH PEeAJU30BAHHON MPOAYKIMHU:

Banopas _ npuObLIb _c1p.2090_ .2

RGPM -

(5.19)
Breipyuka ot _peammzanuu  ctp.2000_ .2

Kosdpdumment  BamoBoit  mpuObui  moOKas3biBaeT  3PGHEKTUBHOCTD
MIPOU3BOJCTBEHHOW JEATCILHOCTH TPEANPHATHSA, a Takke dS(OPEKTUBHOCTD
MOJINTUKHU LIEHOOOPA30BaHUS.

OnepannoHHasi peHTa0eJIbHOCTH PEAJTU30BAHHON NPOAYKINH:

R = Onepanponnas _ mpudsuib _ ¢Tp.2190_ .2 (5.20)

OIM

Breipyuka oT _ peanus. ctp.2000 _ .2

OnepanuoHHas NpUOBLIL — 3TO MPUOBLIL, OCTAIOIIASICS IMOCTE BbIUETA W3
BaJIOBOW MPUOBLTA aJMUHUCTPATHBHBIX PACXOO0B, PACXOJ0B Ha COBIT M MPOYHX
OTIEpPAIMOHHBIX PACXOJ0B. ITOT KOA(D(OUIIMEHT TMOKa3bIBa€T PEHTAOEIBHOCTH
MIPEANIPUATHS ITOCJIC BBIUETA 3aTpaT HAa MPOU3BOJICTBO M COBIT TOBAPOB.

[TokazaTenb orneparmoOHHONW PEHTAOCIBHOCTH SIBIACTCS OJHUM U3 JIYUIIIAX
WHCTPYMEHTOB OIPE/CIICHUS OIEparmoHHOW dS(PQPEKTUBHOCTH U TMOKa3bIBAET
CIIOCOOHOCTH PYKOBOJICTBA MIPEANPHUATHS TOJIYYaTh MPUOBLIL OT JESITSIBHOCTH 10
BBIYETA 3aTpaT, KOTOpPhIE HE OTHOCATCS K omneparuoHHou sddexruBHocTu. [Ipn
PacCMOTpPEHHHM OSTOTO TOKa3aTelis COBMECTHO C TIOKa3aTeleM BajoBOM
peHTA0ETEHOCTH MOKHO TIOJTYYUTh MPEICTABIICHNUE O TOM, YEM BBI3BaHBI H3MCHCHHUS
pentabenbHocTH. Ecnm, Hampumep, Ha TPOTSHKEHUU psAga JET BalloBas
pPEHTa0ENbHOCTh CYIIECTBEHHO HE M3MEHSJIach, a IMOKa3aTellb OMNepalluOHHOM
pEeHTA0EIbHOCTH TOCTENEHHO CHWKAJICS, TO MPUYMHA KPOETCS, CKOpee BCEro, B

YBCIIMYCHHUHU PACXOJ0B I10 CTAThAM aAMUHUCTPATHBHBIX U COBITOBBIX Pacxonos.
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Yucrasi peHTA0€eJIbHOCTH PeAJTU30BAHHON MPOAYKIIMHU:

UIl _cTp.2350_¢.2

Rem =
Beipyuka ot _ pear.. ctp.2000_ .2

(5.21)

B oTedecTBeHHOM MpaKTHUKE Yalle BCEro MCIOJb3yeTCs MMEHHO MOKa3aTesb
YUCTOM PEHTA0EIBbHOCTH peaJu30BaHHOM MNpoaykuuu. HeusmeHHOCTh Ha
MPOTSHKEHUH KAaKOro-ITu0o neproja moKasaress OnepalioOHHON peHTa0eIbHOCTH C
OJTHOBPEMEHHBIM CHW)KCHHMEM IIOKa3aTesid YHMCTOM pEHTA0EIbHOCTH MOXKET
CBUJETENBCTBOBATh MO0 00 yBEIMYEHUU (PUHAHCOBBIX PACXOJOB U IMOJIYYECHUU
yOBITKOB OT y4acTHsl B KallUTaje APYTUX MPEIIPUITHIA, JINOO O MOBBIIIEHUN CYMMBI
YIUIAYMBAEMBIX HAJOTOBBIX IUIATEXEW. DTOT KOA((PUIMEHT MOKA3bIBAET IMOJIHOE
BIUSIHUE CTPYKTYphl KanmuTaia M (UHAHCHUPOBAHMA KOMIIAHMM Ha €€
PEHTAOCIIBHOCTb.

PeHTa0€e/IbHOCTH NPON3BOICTBEHHOI 1eSITeIbHOCTH

31ech MOXKHO BBIICIIATH JIBA OCHOBHBIX IOKa3areinss — 4YUCTas
peHTabeIbHOCTh MPOU3BO/ICTBA U BAJIOBAs PEHTA0EIbHOCTh MPOU3BOCTBA. JlaHHbIE
N0Ka3aTeM MOKa3bIBalOT, CKOJIBKO MPEeINpUIATHE UMEET NPUOBLIN C KaXKI0M A.e1.,

3aTpavyeHHOW Ha MPOM3BOJCTBO MPOAYKUHMH. OHU PACCUMTHIBAIOTCS CIIEIYIOIIUM

o0Opazom.
BajioBasi peHTa0e/IbHOCTb NPOM3BOACTBA
R - Banosas_ nmpubsuie  ¢1tp.2090_ .2 (5.22)
1B cle ctp.2050 _ .2

BanoBas peHTabenbHOCTh MPOU3BOJICTBA IMPEICTABISAET COOON OTHOILICHHE
BaJOBOM MNPHUOBUIM K CeO0ECTOMMOCTH MPOAYKIUMH U TOKa3bIBAET, CKOJBKO €.
BaJIOBOM MpHOBLIN MpUXOAUTCs Ha 1 m.en. 3aTpat, GopMUpPYIOLIUX CE0ECTOUMOCTD

peaan30BaHHOMN MPOIYKIUH.
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Yucrasi peHTa0€JIbHOCTH NPOU3BOJCTBA

R = YIl  crp.220_¢2  c1p.2350_¢.2
MO ele ctp.040_ b2  crp.2050 .2

(5.23)

[TokazaTenb 4uCTON PEHTAOETHLHOCTH MPOU3BOJICTBA MOKA3bIBAET, CKOJIBKO
JICHEKHBIX EAUHUI] YUCTON MPHUOBUIM MPUXOJUTCS HA OAHY J.€l. Pean30BaHHOU
npoaykiuu. [lo aHamoruu ¢ mokaszaTelsiMU PEHTA0ETbHOCTH MPOAaX, U3 IABYX
HA3BaHHBIX BBIIIIE MTOKa3aTeliel peHTa0eIbHOCTH MPOU3BOCTBEHHOM IEATETbHOCTH
0oJiee KECTKUM TECTOM MPUOBUIBHOCTD MPEINPHUITHS SBIISCTCS TOKa3aTeIb YHUCTOM
pEHTa0ENIbHOCTH MPOU3BOJCTBA, TaK KaK MPHU €ro pacdyere MPUMEHSETCS 4YUCTas
npuObLIH IpeAnpudTus. Kak v B OTHOIIEHUH TPOUYUX MTOKa3aTesIe peHTa0eIbHOCTH
B OTHOIIEHUN 3TUX MOKHO CKa3aTh, YTO YKEJTAEMOU SIBISETCA UX MOJOXKUTEIbHAsS
nuHaMuKa. B mporiecce anann3a HEOOXOAMMO U3YUYHUTh JUHAMHUKY MEPEUHCIICHHBIX
BBIIIIE TIOKa3aTesied peHTA0eIbHOCTU U MPOBECTH MX CPAaBHEHUE CO 3HAYCHUSIMU
aHAJIOTUYHBIX KOA()(PUIMEHTOB MO OTpacid, a Takke ¢ [oKazaTesiMu

PEHTa0ETbHOCTH KOHKYPEHTOB.

Tabnuua 5.4
Pacuer k03 duIneHTOB peHTA0CIEHOCTH
[Tokazarenu, % ITpenpinymmii ron | OtuerHsiii rog | M3menenue
1 3 4 5

PenTabenbHOCTH COBOKYITHOTOKANUTAa A

PenrabensHOCTE COOCTBEHHOTOKATATAIA

Banosas peHTa6CJ'IBHOCTBHpOI[a)K

OnepanroHHasi peHTa0eTbHOCTHIPOIAXK

Yucras peHTadenbHOCTHIIPOaK

BanoBasipeHTabenbHOCTh IPOU3BOACTBA

YucrasgpeHTaOeabHOCTh MPOU3BOACTBA
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DaKTOPHBbII aHAJIN3 PeHTA0eJIbHOCTH OPTraHN3aAIUU

[Ipn anammze ko3dPuIMEeHTOB peHTabenbHOCTH Hauboyee IIHPOKOE
pacnpocTpaHeHue monyduia (aktopHas moaens ¢upmbl «DuPont». Hasnauenue
MOJIEIM — ONpeAeiauTh (aKTOphl, BIUgONIMEe Ha 3A()PPEKTUBHOCTH pPabOTHI
NPEANPUATAS W OLIGHUTH A3TO BiMsHHE. [lOCKOJIBKY CYIIECTBYET MHOKECTBO
nokazaresnell peHTa0eNbHOCTH, aHAIUTUKAMHU 3TOW (UpPMBI BBIOpaH OJWH, MO HX
MHEHHUIO0, HanboJyiee 3HAUUMbIA — PEHTA0eIbHOCTh COOCTBEHHOro KamuTtana. Jliis
NPOBEJCHUS aHalu3a HEOoOXOJUMO CMOAETUPOBaTH  (HAKTOPHYIO  MOJEINb
Ko3pdunueHTa peHTabeIbHOCTH COOCTBEHHOro Kamurtaja. (CXeMaTH4ecKoe

npenacrasienue mozaenu Gupmel «DuPont» npeacraBum Ha puc. S.1.

PenrabensHOCTH
CcOOCTBEHHOIO KaruTaia

PenTabensHOCTD PenrabenbHOCTh Koaddumment
HOIERS aKTUBOB (buHaHCOBOI
3aBUCHMOCTH
E— E— E—
Yucras Bripyuka ot Beipyuka ot Bcero Bcero CoOcTBeHHBIN
npHOBUTH peanuzanun peanu3anu AKTHBOB aKTHUBOB KaruTal

Puc. 5.1. MoauduuupoBanHas cxema (paKTOPHOTO aHaIU3a PUPMBbI

«DuPont»

B ocHOBy nmnpuBEIEHHOM CXEMBlI aHaiW3a 3aJI0KEHa  CIIEAyronas

JIE€TEPMUHUPOBAHHAS MOJIEITb:

_ UYwucras _npuOpiip R *p =*
I?ROE - CK - NPM POTJI[ K3aB

(5.24)

rae Pomo — pecypcootaaya.
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W3 mpencraBieHHON MOJAENM BHJIHO, YTO PEHTA0ENIbHOCTh COOCTBEHHOTO
KanuTajlia MPeAnpusiThs 3aBUCUT OT TpeX (HaKTOPOB MEPBOrO MOPSAKA: YUCTOU
pEeHTA0EIBHOCTH TPOJaX, PECYPCOOTIAYM U CTPYKTYPHl HCTOYHHKOB CPEJICTB,
WHBECTUPOBAHHBIX B MPEATIPUSITHE.

3HAUUMOCTh JIAHHBIX T[IOKa3aTesied OOBACHSETCS TeM, YTO OHU B
OTIPEJICTICHHOM CMBICTIE O0000IIAl0T BCE CTOPOHBI (PMHAHCOBO-XO3SMCTBEHHOU
NEATEIbHOCTH TMPEANpUsITUS: TEpBbId (pakTop 00001IaeT OTYET O (HPUHAHCOBBIX
pe3ynbTaTax, BTOPOi — aKTHB OallaHca, TPETHl — maccuB OaliaHca.

Tabmuua 5.5
N3menenue kordduimenta peHTadbeIbHOCTU COOCTBEHHOTO KanuTasia u

Q)aKTOpHBIX MoKa3arTeJici B JUHaMHUKC

IIpensr 5071 "
Iloka3zarennb p HFOI;YIH OTYeTHBINA TOO 3menenune
1 2 3 4

1. YUncras peHTaOeNbHOCTD POJaXK

2. Pecypcootrnaua

3. Koappunment ¢puHancoBoi 3aBUCMOCTH

4. PenTa0ebHOCTh COOCTBEHHOI'O KanuTala

OueHka 1e/I0BOM AKTUBHOCTHU NPeANPUSITHS

JIs OLEHKM CTENEeHH JACJIOBOM aKTUBHOCTH TPEANPHUSATHS MOXKHO TaK¥kKe
CpaBHUBATh CPOKHU TOTAIlIEHUSI JECOUTOPCKON 3aJI0JDKEHHOCTH C (aKTHUYECKUMHU
CpOKaMH, Ha KOTOpBIC MPEIOCTABIACTCS KPEAUT MOKymareasM. Takum oOpazoMm
MOXHO OmNpeAcauTh A(PEPEKTUBHOCTP MEXaHU3MOB KPEIUTHOTO KOHTPOJISI B
KOMITaHWUH, a TAK)Ke TIOJIYIUTh MPEJCTABICHUE O HAJIEKHOCTU JEOUTOPOB.

Kosgppunuent 000paYnBaAEMOCTH aKTUBOB (ko3 ppunueHT
TpaHchopmManum).

[Ipu mnomomnm nmanHoro kod(dduimenta oneHuBaeTcss 3PPEKTUBHOCTD
UCIIOJIb30BaHUsl (PUPMOI BCEX UMEIOUIUXCSI PECYPCOB HE 3aBUCUMO OT UCTOYHUKOB

ux npuBnedeHus. PacyeT atoro koaddurmerTa mpon3BoauTcs o GopMmyiie:

K . Buvipyuka o1 peanu3auuunpoayKIuuu (5 2 5)

00. a.

Cpeone20006asi CTOUMOCTh UMYILECTBA HPEATIPUATHS
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Kosddumment tpanchopmanmm mnokas3blBaeT, CKOJbKO pa3 3a OTYETHBIN
NEePHOJI COBEPIIACTCS TOJHBIN IUKI MPOU3BOACTBA U OOpaleHUs, TPUHOCSIIUN
COOTBETCTBYIOMMUNA 3P(HEKT B BHUIEC MPUOBUINA, WM CKOJBKO JCHEKHBIX CIUHUIL
peanu30BaHHON MPOIYKIMHU HNPUHECHA Kaxaas JCHEXKHAas €IMHUIIA AKTUBOB. JTOT
KO3 PUIIMEHT BapbUpyeTCsd B 3aBUCUMOCTH OT OTpAaciu, OTpaxkas O0COOCHHOCTU
IIPOU3BOJICTBEHHOTO MTPOLECCA.

Koappunuenrt o00pauynBaeMoCcTH 1e0UTOPCKOM 3210/ 1KEHHOCTH.

[To stomy ko3(hPuIMEHTY CYIAT, CKOJIBKO pa3 B CPEAHEM B TEUCHHE
OTUETHOTO TMepuojaa AeOUTOpCKas 3aJ0JHKEHHOCTh MPEBPAIaeTCd B JICHEKHBIC
cpencrBa, T. €. moramaetrcs. KoadduumeHnt obopaunBaeMocTd JIeOUTOPCKOM
3aJJ0JDKEHHOCTH PACCUUTHIBAETCS IYyTEM JCJICHUS BBIPYYKHM OT peaav3aluu
MPOJYKIIMUA HAa CPEAHETOJOBYIO CTOUMOCTh YUCTOM J1€OMTOPCKOM 3a0KEHHOCTH

3a TOBapbl, pabOTHI, YCIYTH:

Buipyuka oT peanu3aiuunpo yKIuu

6.m3. = =
% Cpeone2o0o6as CTOMMOCTB YHCTOM JIeOUTOPCKOM 3a0TKEHHOCTH (5.26)

Jlnig ananu3a 060paurBaeMOCTH JeOUTOPCKON 3a]J0JIKEHHOCTH UCTIOJB3YETCS
TaKXe MOKA3aTeJIb AJIUTEIbHOCTH 000pOoTa 1e0UTOPCKOM 3a10/5KEHHOCTH. Ero
4acToO Ha3bIBAIOT CPOKOM KpeautoBanus. [lepron obopaunBaeMoctTu 1e0UTOPCKOIM
3aJI0JDKEHHOCTH B JHSX MOXHO TMOJYYUTh KaK YaCTHOE OT JEJICHHS KOJIMYECTBa

JHEH B eproze Ha Ko3(pPUIMEeHT 000paunBaeMOCTH 1€0UTOPCKOM 3aJ0JDKEHHOCTH:

Konuuecmeo oueti 6 nepuooe
tné. 0.3 = k

00.0. 3.

(5.27)

Kosgppunuent 000pavyuBaeMoCTH KPEeAUTOPCKOM 310/ KEHHOCTH

JlanHbIN KOA(DPUIIUEHT JOTOIHIET NPEIbLTYIITHH.



49

I[J'IH €ro pacdyera HCO6XOI[I/IMO pasaciInTb ce0eCcTONMOCTh pCaHHSOBaHHOﬁ

MNpOAYKINH Ha CPCOAHCTOJOBYIO CTOUMOCTD KpGIIHTOpCKOﬁ 3aJ0JIDKCHHOCTH:

clc

K06.K.3.

CpenneronoBasi _ CT — Th _ UACTOM _ Kp. _ 3a/I0JK.

(5.28)
_ ctp.2050 .2

1/2(rp.3ctp.1615 _ .1+ rp.dctp.1615 _ .2

KOB(b(bI/II_[HeHT ITOKa3bIBACT, CKOJIBKO O60pOTOB H€O6XOIII/IMO KOMIIaHHMHN AJIA
OIlJIaThl HMGIOH.ICIZCSI 3aJ0JDKCHHOCTH.

I[J'ISI daHaJIn3a 060pa‘II/IBaeMOCTH KpCI[HTOpCKOﬁ 3aJ0JDKCHHOCTH, TaK JKC KaK
n aJs1 aHajln3a ,Z[€6HTOpCKOI>'I, HCIIOJB3YIOT II0Ka3aTciib MNEpHoaa OﬁOpOTa

KPeIUTOPCKOii 3a10/KEHHOCTH:

_ KonwuecTBo_ Hen _ B _nepuoe

t0.K.3.

(5.29)

K

0.K.3.

DTOT MoKa3aTelb AT pacueTHOE KOJUIESCTBO JHEH IS TIOTAIlICHUS KPEINTa,
MOJIYYCHHOTO OT TOCTAaBIIMKOB KOMIIAHWHM. B 11eJJOM TOpSIOK aHaimu3a
000paunBaeMOCTH KPEAUTOPCKON 3a0JDKEHHOCTH aHAJIIOTHYEH TOPSIKY aHaIn3a
000paunMBaeMOCTH 1I€OUTOPCKOM 3a0JPKEHHOCTH.

Ko3dpdunuenr o6opaunBaeMocTH 3a1acoB

Jlist xapaktepucTuku 3)PEKTUBHOCTH yIPABICHUS 3allacaMi UCTIOJIb3YIOTCS
K0dpGUIMEHT 000paYNBAEMOCTH 3aMacoB W MOKa3aTellb IIUTEILHOCTH 000pOTa.
Jnst pacuera kodddummeHTa  000paYMBAEMOCTH  3alacoB  HEOOXOAMMO
ce0eCTOMMOCTh PEATM30BAaHHOW TMPOIYKIIMU pAa3ACTUTh Ha CPETHETOJ0BYIO

CTOMMOCTE 3aI1aCoB IPCAIIPUATHA:

clc

- CpennerosioBasi _ CT — Th _ 3a11acoB
_ cTp.2050 _ .2

00.3.

(5.30)

1/2(rp.3¢ctp.1100 _ .1+ rp.4ctp.1100 _.1)
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KOG)(b(I)I/II_II/IeHT ITOKa3bIBAC€T, CKOJIBKO O60pOTOB 3a 1roJf COBCpUIWIM 3aI1achl, T.
€. CKOJIBKO pa3 OHU IICPCHCCIIN CBOXO CTOMMOCTDb HAd I'OTOBBLIC U3JICIINA.
ITokazarenb AJIATECJIBbHOCTH 060p0Ta 3anmacoB MOXHO pacCHUTAThb

CJIeTYIOITUM 00pa3oM:

fo3. — KonuuectBo _nHE#H B _mepuojie

(5.31)

K

0.3.

OTOT MOKa3arelb XapaKTEpHU3yeT IMEpPUOJ BPEMEHHM, B TEUEHHUE KOTOPOIO
3amachl MPEBPAILAIOTCS B PeAIn30BaHHBIE TOBAPHI.

[Tokazarenn 0O6OpauMBaeMOCTH 3alacoB MpeIHa3Ha4YeHbl AJii TOro, YToObl
M0Ka3aTh, HACKOJIBKO YCIEIIHO aIMUHUCTPALIHAS UCII0JIb30BaNIa PECYPChl KOMIIAHUU.
O0a mokazaressl JKelaTelbHO CPaBHUTh CO CPEIHEOTPAC]IEBBIMU 3HAUYCHHUSMHU.
[Tone3HO Takke NMPOM3BOAUTH CPABHEHHE CO 3HAYEHUSIMU 3THUX IIOKa3aTelei 3a
npeapayiue nepuoasl. B nenom, yem Bbilie Ko3G(UIMEHT 000paunBaEMOCTH
3aIacoB, a CJe10BaTeNIbHO, MEHBIIIE Ieprol 000pOTa 3a11aCOB, TEM MEHbIILIE CPECTB
CBSI3aHO B ATOM HaMMEHEE JUKBUIHON CTaTheé OOOPOTHBIX CPEACTB, TeM OoJiee
JUKBUJHYIO CTPYKTYpY HMEIOT OOOpOTHBIE CpEeACcTBa, M TEM YyCToiuMBee
(¢uHaHCOBOE MOJIOKEHHE NPEeaNpUITUS (TIPU MPOUYUX PABHBIX ychoBusx). Cienyer
OTMETHUTb, YTO B HEKOTOPBIX CIIy4asX yBEJIMYEHHE 000paunBaeMOCTH 3aIlacoB
OTpa)kaeT HEraTUBHbIC SIBICHUS B JEATENBHOCTH mpeanpustus. Hampumep, B
cllydae TOBBIIICHUS O0bEMa pealn3alid 3a CUeT peaju3alld TOBAapoOB C
MUHUMAJIbHBIM YPOBHEM MPHUOBLIN HIIA 0€3 TAKOBOM.

JIMTEeJIbHOCTD ONIEPALMOHHOT0 IIUKJIA

ITo aTOoMy nOKa3aTelto ONpeesoT, CKOJIBKO JHEH B CpeAHEM TpeOyeTcs AJis
IPOM3BOJCTBA, IPOAAKU U OIJIAThl MPOAYKLUUHU NpeaAnpustus. UHpiMu cioBamu, B
TEYEHUE KAKOIro EPHO/Ia IEHEKHBIE CPEACTBA CBSA3aHbI B 3anacax. PaccunTteiBaeTcs

JJIUTCJIBHOCTD OICPAMOHHOI'O IIKKJAa CICAYIOIMINM 06p330M:

Tow =t +to. (5.32)

OIL.II.
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B OosblivHCTBE cioydyaeB MNPEANPUSITHIO HEOOXOAUMO CTPEMHUTBhCA K
YMEHBIICHUIO 3HAUEHHUS JAHHOTO MOKA3aTelsl, T. €. K COKpAIICHUIO JIIUTEILHOCTH
OTIEPAIIMOHHOTO IUKIIA.

JIMTEeIbHOCTH 000PAYNBAEMOCTH 000POTHOI0 KANIMTAJIA

Jloruka pacdera JaHHOTO MOKa3aTels CBOJUTCS K CICAYIOIIEMY: B OTIUYHE
OT IJIUTENHHOCTH 000pOTa JEOMTOPCKON 3a0DKEHHOCTH, KOTOpash JOJKHA OBITH
KaK MOXXHO MEHbIIE, KaxJ0€ MpEeANpUsITHE 3aUHTEPECOBAHO B TOM, YTOOBI
JUIMTEJIBHOCTh ~ 000pOTa  KPEAUTOPCKOW  3aJI0JDKEHHOCTH  Obuta  OOJbIIe.
PaccMoTpeHHbIE BbIIIE TOJIOKEHUS MO3BOJIAIOT MEPEHTH K  IOKa3aTellto
JUIUTEIBHOCTU 000pauYMBaeMOCTH OOOPOTHOI'O KaluTaja, KOTopas CKJIaJAbIBaeTCs U3

CIICAyrOmux 3JICMCHTOB!

(5.33)

Ecnu 3HadyeHue naHHOrO MOKa3zaTeNlsl MOJIOKUTENIBHOE, TO MPEANpUsTUe
UCIIBITHIBAET TOTPEOHOCTh B JCHEXKHBIX cpeacTBax. OTpuIaTeNbHOE 3HAUYCHHE
NoKa3arelis JJIUTEIbHOCTH 000poTa 000POTHOIO KAalHUTala CBUAETENBCTBYET O TOM,
YTO MPEANPUSITHE UMEET B O€CIUIATHOM MOJb30BAHUU UYKUE JCHBIH.

[ToMmuMO paccMOTpPEHHBIX OCHOBHBIX KOA((MUIIMEHTOB JIETOBOM aKTUBHOCTH,
YaCTO pAaCCUUTHIBAIOT Takke KoIQduIHEeHT 000pauYMBaeMOCTH OCHOBHBIX
cpeactB (Wid (POHIA00TAAYY). 3HAUCHUE JAHHOTO MOKA3aTENsl PAaBHIETCS YACTHOMY
OT JieNieHus1 00beMa PeaM30BaHHOW MPOAYKIIMM HA CPEAHETOJOBYIO CTOUMOCTH

OCHOBHBIX CPCACTB:

clc
K‘b = =
CpenneroyioBasi _ CT — Th _ OCHOBHBIX _ Cp _ B

_ ctp.2050 _ .2

(5.34)

1/ 2(rp.3¢tp.1010 _ .1+ rp.4ctp.1010 _ .1)
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[ToBbiienne ¢GOHIOOTIAYM, TOMUMO YBEIWYEHHS OObeMa peann30BaHHON
IPOAYKIIUH, MOXKET OBITh JOCTUTHYTO KakK 3a CYET OTHOCHUTEIBHO HEBBICOKOTO
yIEIBbHOTO Beca OCHOBHBIX CpEICTB, TaK W 3a CYET HUX OoJiee BBICOKOTO
TEXHOJOTHUECKOro ypoBHsA. Ee BenmnunHa CHIbHO KOJIEOIEeTCS B 3aBUCHMOCTH OT
0COOEHHOCTEH OTpaciu U e KaluTaI0eMKOCTH.

Opnako oOIIMe 3aKOHOMEPHOCTH 3/IeCh TaKOBBI: YeM BbIlIEe (HOHA0OTIAYA,
TEM HIKE H3AepKkH. Huskuii ypoBeHb (POHAOOTIAUM CBUAETEIHLCTBYET JHUOO O
HEJ0CTaTOYHOM YPOBHE pean3aliu, JM00 O CIUIIKOM BHICOKOM YPOBHE BIOXKEHHI
B OTH aKTHBBI.

Tabmauia 5.6

CBoanas Tabnuia Ko3GPUIUEHTOB 1€JI0BOM aKTUBHOCTH

HanmenoBaHme mmokaszaTeis 3HauyeHHe

Koaddumnuent obopaunBaeMocT akKTHBOB

Koaddurment obopaunBaemoctr 1eOUTOPCKOM 3310 KEHHOCTH

ITeproa obopaurBaeMOCTH JeOUTOPCKO# 3amomkeHHocTH (3a rox (360 mH.), B
JTHSIX )

Koaddumnment odbopaurnBaemMocTu KpeIUTOPCKOM 3a10JKEHHOCTH

[Tepron obopayrBaeMOCTH KPEAUTOPCKOM 3amomkeHHoCTH (3a rof (360 aH.), B
JTHSIX )

Koadpdunnent obopaurnBaeMocTH 3amacos

JlnutenbHOCTh 0OopaurBaeMocTH 3anacos (3a roa (360 aH.), B THIX)

JITUTENbHOCTD OTIEpaMOHHOTO IHKIa (3a rof (360 1H.), B AHSX)

JlnurenbHOCTh 000paurMBaeMoOCTH 000POTHOTO KanuTana (3a rox (360 aH.), B 1H.)

JAnarnocruka 0aHKpOTCTBA

[Tonq OaHKPOTCTBOM TIOHMMAIOT NPH3HAHHYIO CYyJIOM HECIOCOOHOCTh
NPEANPUSATAS BOCCTAHOBUTH CBOIO IUIATEKECIMOCOOHOCTh W YJIOBJIETBOPUTH
MPU3HAHHBIE CYJOM TpeOOBaHUS KPEAUTOPOB TOJBKO dYepe3 MPUMEHEHHE
JUKBUJALUUOHHON Tpoueaypsl. MeToanvyeckue pPEeKOMEHAAIMU pa3IndyaroT TpH
CTEMIEHH HEIUIaTeKECTOCOOHOCTH MPEANPUITUS: TEKYIIYI0, KPUTHYECKYI0 U
CBEPXKPUTHUECKYIO HEIUIATEKECIOCOOHOCTh. JlJiT TOro dYTOOBI ONpPENeNuTh,
MPU3HAKN KAKOW HEIUIATEeKECTIOCOOHOCTH, XapaKTepU3yIoT (PUHAHCOBOE COCTOSIHHE
MPEANPUATHS, PACCUUTHIBAOT CIAEAYIOUIUE MTOKA3ATEIN:

1) TekyImieH mIaTexecrnocoOHOCTH;

2) k03P PHUIHEHT 0OecrieueHus1 COOCTBEHHBIMH CPEJICTBAMH,



53

3) K03 GUIUCHT TOKPBITHS.

[Toka3zaTens TeKyIel NJIaTeKecnoCOOHOCTH PACCUUTHIBACTCS IO PopMyIIe:

T, =ctp.1030_b.1+c1p.1035_.1+cTp.1160 _Pp.1+cTp.1165_ .1+
+(ctpl695 _b.1-c1p.1660 _h.1——CcT1p.1665 _.1)

(5.35)

Ko3pduumnent odecrnieyeHusi COOCTBEHHBIMH CPEJICTBAMHU XapaKTEPU3YET
HaJIM4Khe COOCTBEHHBIX OOOPOTHBIX CPEJACTB MPEANPHUATHSA, HEOOXOIUMBIX IS €ro

(hMHAHCOBOM YCTOMYMBOCTH M ONPEEIIACTCS CICAYIOIMINM 00pa3oMm:

= ctp.1495 _¢.1—c1p.1095 .1
°° crp.1195 .1

(5.36)

Hopmamuenvim 3nauenuem kodpduirieHta odecreueHusi, B COOTBETCTBUU
¢ Memoouueckumu pexomenoayusmu, ssisercs 0,1.

KoyppuumeHT noOKpbITHA XapaKTepuzyeT JOCTaTOYHOCTh OOOPOTHBIX
CPEICTB TPEANPUATUS JUIS TIOTAIIEHUS CBOUX JOJTOB W OMNPEACNSIeTCS 0

cienyrolieit hpopmyie:

= ctp.1195_ .1
" erp.1695 _d.1-ctp.1660 _d.1—c1p.1665 .1

(5.37)

HopmaTuBHoe 3HaueHHne KO3(PPunuenTa nokpoiTus — 1,5.

Jlst cBOEBpeMEHHOTO ompenesieHrus (OpMUPOBAHUS HEYTOBICTBOPUTEIHLHOM
CTPYKTYpbl OaiaHca y TpHOBUIFHO PAOOTAIOMIEro MPEANPHUSATHS, CIOCOOHOU B
NIEPCIIEKTHBE TIPUBECTHU K TOSIBIICHUIO TIPU3HAKOB TEKYIIEH, KPUTHIECKOH, a 3aTeM
U CBEPXKPUTHUYECKOW  HEIJIATeKECIOCOOHOCTH, HEOOXOAMMO  MPOBOAMTH
CUCTEMATUYECKUN DKCIIpEcC-aHamn3 (PUHAHCOBOTO COCTOSHUS MPEANPUSITHSI. ITO

IMO3BOJINT OCYHICCTBUTL NPEAYINPCAUTCIbHBIC MCPOIIPUATHA, HAIIPABICHHBIC Ha
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npeaoTBpalieHue 0aHKpPOTCTBA. Takoi aHaIu3 B COOTBETCTBUU ¢ Memoouueckumu
pexomerHoayusiMu TIPOBOAUTHCA ¢ MoMollbio ko3 duunenta busepa, KoTopsii

paccUuTHIBACTCA CIEIYIOIINM 00pazoM:

_UIl+A

“H0+T0 (5:38)

Kg

Ecnn 3HayeHue 3TOro mokasarensi B TEUEHHUE JJIUTENBHOTO BpeMenu (1,5 - 2
roga) He mnpeBbimaer 0,2, TO 3TO CBUAETEILCTBYET O (OPMUPOBAHHH
HEYJIOBJIETBOPUTEIBHOW  CTPYKTyphl OanaHca. Pekomenodyemoe 3nHaueHue
ko3¢ ¢unueHTa busepa no MexxayHapOJHBIM CTaHAAPTAM HaXOJIUTCS B UHmMepeane
0,17- 0,4. JIomOTHUTENBHBIM TECTOM MPHU AUATHOCTUKE OAHKPOTCTBA MPEIIPUITUS
MOJKET CIIY’KUTh NsATHU(aKTOpHas Z-MmoAeab AgbTMaHa . [lopsaok pacuera 3toro
MOKa3aTess CICTYOIINH.

Z=1,2~X1+1,4-x

+3,3: X3 +0,6-X, +1-X_, (5.39)

2 3

I'JIe UHTErPaJIbHBIN MMOKa3aTeNIb YPOBHS yTPO3bl OAHKPOTCTBA;
OTHOIIIEHHE COOCTBEHHOTO OOOPOTHOrO KamuTaja K CyMMe BCEX aKTUBOB
TIPEIITPHSTHSI,
OTHOIICHUE HEPACIIPEACIICHHON MPUOBUTA K CyMME BCEX aKTHBOB,;
YPOBEHb JIOXOTHOCTH aKTHBOB;
Kod(puIeHT GUHAHCOBOTO PUCKA;
Kod(ppuneHT 060pauyMBaeMOCTH aKTUBOB.

Takum o0pa3oM, Qopmynay pacueTa HMHTErpajbHOTO MOKAa3aTeNlsl MOXKHO

MPEJCTABUTh CIICTYIOIIUM 00pa3oM:
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CTp.1495_(b.1—CTp.1095_(1).1+14CTp.1420_(1).1+
c1p.1300 _ .1 " c1p.1900 _ .1
3(:Tp.2090_<1).2 106 ctp.1495 _ .1 N
ctp.1300 _ .1 ctp.1900 _.1—c1p.1495 .1

Z=12

(5.40)

‘1 cTp.2000 _ .2
1/2(rp.3¢tp.1300 _ .1+ rp.4ctp.1300 _ d.1)

Cornacnao MHUPOBOMY OIIBITY, 3HAYCHHUC Z-1iokazarenst AjbTMaHa MOKHO

TPaKTOBATh CIACAYIOITUM 00pa3oM (Tadu. 5.7)

Tabmuma 5.7
NHTtepnperanus nokasarens AJbTMaHa
3HadeHue oKa3aTels BeposiTHOCTh OaHKPOTCTBA
<1,8 OueHb BBICOKAs
1,81-2,7 Bricokas
2,71-2,99 BepositHas
>3 OueHp HU3Kas

ITo pe3ynpraraM TPOBEAECHHOIO aHajdu3a HEOOXOAUMO CJIeNlaTh BBIBOJBI,

HMCIOIMHUEC COCTOATDh U3 KPATKOI'O aHaJIK3a I10 BCCM PACCUUTAHHBIM ITOKAa3aTCIISAM.
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[Ipunoxenue A

MUWHUCTEPCTBO HAYKHU U BBEICIIIET'O OBPA30OBAHUSI POCCUIICKOI
®EJIEPAITNU
®EJIEPAJILHOE TOCYJIAPCTBEHHOE BIOJDKETHOE OBPA3OBATEJILHOE
VYPE)XXIEHUE BBICIIET'O OBPA3OBAHMS
«JTOHELIKA ST AKAJIEMUS VITPABJIEHUS Y TOCYJIAPCTBEHHOM CJTY KEbI»
®UHAHCOBO-DKOHOMUYECKUI ®AKYJITET

KA®E/IPA PUHAHCOB
KYPCOBA PABOTA
10 JUCIUTIINHE « » TI0
TEME: «...»
Brimomaun obydaromuiics Kypca
3204HOM POpMBI 00yUCHUS
TPYIIIBI
(®UO obyuaromerocs)

Hayuns1i1 pykoBOAUTEIH

(@M O HaydyHOTO PYKOBOAUTEIIS)

(yueHoe 3BaHUE, JOIKHOCTH)

K 3amure gomycturh 3amumeHo

C OIIEHKOU

13

C OIIEHKOU

(Tmoanuch mpenoaaBaTeis) (Tmoamnuck mpenoaaBaTens)
(13 2

” 20 T 20 T.

Homnernk 20



Crynenra (kun)

[Iponomkenue b

OT3bIB HAYYHOT'0 PYKOBOAMTEJISI HA KYPCOBYIO padoTy

(PHO)
rojia o0y4ueHus: o0pa3oBaTeIbHON MPOrpPaMMBbl Ha
TEMY:
«
»
Ne Onenka
n/n Kpurepun onenkn HAY4YHOI'0 PYKOBOIUTEJISI
1 CooTBeTcTBHE COJEpKAaHUS KypCOBOH pabOThI
TeMe
2. | AKTyanbHOCTb T€MbI KypCOBOW pabOThI
3 JIoru4HOCTH IJ1aHA U CTPYKTYpPhI paboThI (CTENEHB
" | COOTHOIIEHUS pa3/iesioB U naparpagon)
CreneHb CaMOCTOSITEIbHOCTH M MHUIIMATHBHOCTH
4. | cTyAeHTa, yMEHUE
II0JI30BATHCS JIUTEPATYPOU
5. | IlomHOTa pacKpBITUS COAEPIKAHUS TEMBI
6. | CreneHb MOJTHOTHI U CAMOCTOATEIBHOCTH BHIBOJIOB
CootBercTBHE 0opMIIeHUS pabOThI, B TOM YHCIE
7. | oubimorpauveckoro  CMcka W CHOCOK,
CTaHapTam
B03MOXHOCT ~ HWCTONB30BaHUS  TOJTYYEHHBIX
g, | PE3Y/IbTATOB HA NPAKTHKE 1 NPONOIIKEHMA pa60TL:I
HaJl TeMOH B pamkax BBIITYCKHOU
KBAJIM(HUKAIIMOHHON paboThI
9 Teoperndyeckne W TPHUKIATHBIE JIOCTOMHCTBA
" | paboTsl
10. | Hemocratku paboThI
11 PexomeHa1yst HAay4HOTO pyKOBOAUTEIS
(«K 3amuTe» nunm «Ha nopaboTky»)
12. | Pekomenryemas OleHKa pyKOBOUTEIIS

KommeHnTapuu k onieHke:

Hay4unb1ii pykOBOAUTEID

« »

(Toammcs)

20 T.

(®UO, yueHas cTeneHb, JOHDKHOCTH)



[Ipunoxenue B

COAEPKXAHHUE
BBEIEHHUE et s
['JIABA 1 HA3BAHUE T'JTIABBI... ...ccooiiiiiiceeie e
1.1 (Ha3BaHME MOMITYHKTA) «ouveervveeveessrenssrensnessseesssessnnes
1.2 (Ha3BaHUE TOMITYHKTA)........ccerveerrreereenrreenseesseansneenns
1.3 (Ha3BaHME MOMIMYHKTA) ...eurvrnereeanneanneeannnanns.
['JIABA 2 HA3BAHUE T'JIABBI. .....c.ooiiiiiiiieeeeee
2.1 (Ha3BaHUE MOIITYHKTA) «..vveveerveeseeeseessensseessesseesneenns
2.2 (Ha3BaHUE TIOMITYHKTA). .. .ccvveveereereenreenreenreenneseeennas
2.3 (Ha3BaHUE TOATTYHKTA) ...uvveneeenieeneeanneeanneanns
BAKITHOUEHHUE ettt s
CITMCOK UCTIOJIb3OBAHHBIX UCTOYHUKOB ........ccooeevviviieiesie e

TTPUTIOKEHMSL ...



ArperupoBaHHBIN aHATUTHYECKUH OanaHc

[Tpunoxenue I

IToxazarenmn

na 01.01.20 r.

TBIC.
I.en.

% K
BAJIIOTE
OaiaHca

na 01.01.20 r.

TBIC.
I.en.

% K
BAJIIOTE
Oananca

N3menenus

TBIC.
e,

% K
BaJIIOTE
Gaanca

3

4

5

6

7

8

AKTHBBI

Tekymue

Al

AKXTHUBBI a0COIIOTHOM
JINKBUIHOCTH

JleHexxHble cpeacTBa U
JIEHE)KHBIE DKBUBAJICHTHI

KparkocpouHsle ¢prHaHCOBBIC
BIIOXKEHHUS (32 HCKITIOUYCHUEM
JICHES)KHBIX DKBHBAJICHTOB)

AKTHBBI BEICOKOH
JINKBUIHOCTH

JebuTopckas 3a107KSHHOCTb
(xpaTKOCpOYHAas)

IIpouue akTUBBI BEICOKOM
JIMKBUIHOCTH

A3

AXTUBBI HU3KOU JIUKBUIHOCTH

3amacel

HZC no npuobpeTeHHBIM
LIEHHOCTSIM

IIpoune akTHBBI HU3KOU
JIMKBUJTHOCTH

ITocrostnHBIE

A4

TpynHOpean3yeMble aKTHUBBI

BHeoOOpOTHBIE aKTHBBI

Jeburopckas 3a10KEHHOCTh
(monrocpodHast)

Hroro akTuBoB

II

acCuB

3aeMHBIE C

p€acTBa

I11

KparkocpouHbie maccuBbI

Texymas 3a0KEHHOCTh

OrneHoYHbBIE 00S13aTENLCTBA

IIpouue Texyuiue
00s13aTeIbCTBA

12

CpenHecpoUYHbIe TACCUBBI

Kparkocpounsie 3aiimbl

IIpoune cpenHecpouHsle
00s13aTeNBCTBA

13

JonrocpouyHble MacCUBBI

3aeMHBIE CpeicTBa

[Ipouue 10ATOCPOUHBIE
00s13aTeNIbCTBa

CoOcTBeHHBIE CpeACTBA

114

CoOCTBEHHBIN KanuTal

Hepacnpenenennas npuObLIH
(yOBITOK) OTYETHOTO TIepro/ia

Joxonps! Oyaymux mepruomgoB

Hroro nmaccuBoB




[Tpunoxenue /]

Pexomenoyemoe ogpopmnenue pucynkos, mabauy u gpopmy

DakTophI
Buytpennue Buemnue |
OtpacneBas
- OO0mast cTabHIBLHOCTD
MPUHAICKHOCTh
CyOBEKTa X03sHCTBOBAHHS
WNudmsmus B

—  CocrosiHie uMylIecTBa
|| YpoBeHb —

CocrosHue pUHAHCOBBIX
pecypcoB

INIATEKECIIOCOOHOTO CIipoca

Puc. 1.1. ®akropsl, BaUsAOMKE HA PUHAHCOBYIO YCTOMUYHUBOCTD MPEANIPUATHS

Tabmuna 2.3

CBonHas tabnuia k03 GUIMEHTOB JIUKBUTHOCTH OaaHca IPEANPUSTHS

ITokazarenn
H k03¢ puImeHTa Hopwatusroe N3menenus
a3BaHHC 1 3HAYEHUE Ha Hayuaiio | Ha KOHEI[
nepuosa neproia
Koaddurment oOrieit
JIMKBHIHOCTH 1-2 018 01 (0,08)
Kosdduument  cpounoit
JIMKBUIHOCTH 0,7-0,3 0,29 0,14 (0,15)
Koadpdumment
aBCOMIOTHOM JIMKBUIHOCTH 0,2-0,35 0,06 0,007 (0,053)

VYmpoieHHas Mojaenb (UHAHCOBOTO paBHOBecusi Obuia mpeasiokeHa M.A.

biiankoMm u uMeeT cieayroumuii BUI;

VII = VH,

2.1)

rae VII — npenmnonaraeMelii 00beM reHepupOBaHUs COOCTBEHHBIX (PMHAHCOBBIX

pPECypCcoB PEANPUITHUS;

VH — HeoO6xomumblii 00beM TOTpeOIeHNsI COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB

MIPEANPUATHA.
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