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1.

IlepedyeHs miIaHUPYEMBIX Pe3yJIbTATOB 00y4EHHS M0 AMCHHUILIMHE,
COOTHECEHHBIX C IVIAHUPYEMBIMH pe3yJibTaTAMHU OCBOCHHSI 00pa30BaTeIbHOM
NPOrpamMmbI

HNucnumnuaa b1.B.01./12.02.01 bupsxeBoe aeno obecneunBaet GopMUpOBaHUE
y 00y4aromuxcs CIeayrnuX NTpoecCuoHalbHbIX KOMIIETCHITUIN:
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D/01.6 [IK-1.1 | Buissaser, coupaer  [[7TK-1.1. 3-2. 3naem
dopmupoOBaH 1 aHATM3UPYCT
e unbopmamio s |[IPEAMETHYIO obnmacts u
BOSMOSKHLLX GH3HEC-aHAJN3A C crieIupUKyY JIESTEIIbHOCTH|
N b Opra"Hu3anuu B o0beme
pelienuii Ha LETIBIO p 1 )
OCHORE (bopmupoBaHus TOCTATOYHOM JTS PEIICHHS 3a1a4
BO3MOKHBIX Oun3Hec-aHaIn3a
pazpaboTaHH .
peuieHnn
BIX JUTSI HUX I[IK-1.1. 3-3. 3naem
IIEJIEBBIX
. BO3MOHOCTH  HCIOJIb30BaHUs
roKaszareneit Criocoben
dopmupoBaTh CBOOOJIHO  PacHpOCTPaHSIEMOTO
BO3MOXHBIC PELICHHS [POrpaMMHOTO oOOecreueHus: B
IK-1 [ ocuose OpraHu3anum B o0beMe,
pa3paboTaHHBIX IS .
He00X0IMMOM I Liejieii Ou3Hec-
HHUX OCICBBIX
nokasarereit aHaIn3a
[IK-1.1. V-1. Ymeem
0TOHpAaTh, PUMCHSTD 7
aalTHPOBATh COOTBETCTBYIOLIUE
METOIbI, UHCTPYMEHTBI u
TEXHUKH aHaim3a  OW3HeEC-
CUTYaIlUU u IPEeIMETHOM
00JacTH, BKJIIOYAas METOJBI U
WHCTPYMEHTHI aHaJIM3a JAHHBIX
I1K-1.2 | OmuceiBaer [IK-1.2. V-2. Ymeem
BO3MOXHBIC
peeHns s [IPUMEHSITD IT-uHCTpYyMEHTHI
KPEIUTHBIM 1 (mpuroxeHus u IwiaTGopmbl) 115
WHBECTUIIMOHHBIM  (0OecriedeHus paboT mo OuzHec-
nopTdenem aHaIIN3y




A/01.6 [IK- | OnwuceiBaer [IK-2.14. 3-2. Ymeem
2.14 BO3MOJKHBIE
[TocranoBka pettens 5 [10/13aKOHHBIC aKThI, H3JaHHLIC BO
Ha y4eT B KPEIUTHBIM 1 VICITIOJTHEHUE TpeOoBaHuif
HAJIOTOBBIX WHBECTUIIMOHHBIM  [3AKOHOJATENbCTBA Poccuiickoi
Oprasax, Criocoben nopTdenem denepanuu 0 HaJIOTax U cOOpax
BCICHUC OCYIIECTBISATh
yqua B IIOCTAHOBKY Ha Y4€T B
LEIAX HAJIOTOBBIX OpraHax, [1K-2.14. V-2. Ymeem
neromers e wertomers
HATOFOBEIX [K-2 EMOFOBHX QHAIM3UPOBATE  WHMOPMALIUIO
00s13aHHOCTE o6s13aHHOCTEi [ICPBIIHbIX YICTHBIX
i paboToaaTeneM 1/uam JJOKYMCHTOB, C4YeTOB-(aKTyp,
pa6OTOI[aTeJI le ;;{T}ge[;z;az I:[I‘I;);ZBI/IX PETUCTPOB 6yXFaJITepCKOF0 41
N — q)m;mecmx . HAJOTOBOTO y4deTa, JTOKYMEHTOB,
MHTepecax HEOOXOIUMEIX IS I/ICH(BJ'IHGHI/IS[
TPETHUX JIHIL, HAJIOTOBBIX 00sI3aHHOCTEN
B TOM YHCJIE
(bU3UIeCKUX
B0
IIK- | Ucuucnser cymmbr  [[TK-2.18. 3-1. 3naem
2.18. HaJIoroB, cOOpOB,

CTpaXxOBbIX B3ZHOCOB

[TPUHLIUIIBI u MOPSATIOK
bopMupoBaHHS OTYETHOCTH,
MPEyCMOTPEHHOM

3aKOHOIATEILCTBOM PoccHiickon
denepanuuu, BKJIIOYAst
HAJIOTOBYIO,  YIIPAaBJIEHYECKYIO,

(¢uHaHCOBYIO (OyXTaJITEPCKYIO)
OTYETHOCTH

[IK-2.18. 3-2. 3naem

I/IHq)OpMaI_II/IOHHBIC CHUCTCMBI,
[IPpOrpaMMHOC 06ecnequI/Ie,
[IPUMCHACMbBIC B OpraHU3alliu

[IK-2.18. V-2. Ymeem

HCII0JIb30BaTh oOmee b1
npo(eCCHOHATLHOE TMPUKIIATHOEC
porpaMMHOe oOecrieueHue




2. O0beM u MeCTO TUCUMILIMHBI (MOAYJIAA) B CTPYKTYpe 00pa3oBare/ibHOM
NMPOrpamMMabl

OO61uit 00beM AUCIUTIITUHBIL:

2,00 3.e., 72 ak.uac

KonraktHass paboTta oOywarolmuxcsi ¢ IpernojaBaTeleM IO BHAAM Y4eOHBIX
3aHATHI: 32 aK. 4ac Ha KOHTAaKTHYIO paboTy ¢ mpenogaBaTeneM, U3 Hux 14 ak.uac
Ha jJekuuu U 14 ak.4yac Ha npakTudeckue 3aHsaTus. 40 ak. yac Ha CaMOCTOSITEIBHYIO
paboTy 00yUaroIIXCs.

b1.B.01.112.02.01 bupxeBoe aeno peanuszyercss B /-M cemecTpe 4-ro Kypca
MOCJIC U3YYCHUS JTUCIIUTLINH:

- Crpaterun ymnpapieHus B cdepe JIeHEKHO-KPEIUTHBIX U (HUHAHCOBBIX
OTHOLICHUH.

b1.0.01.02.03 Dxonomuueckas Teopusi: MUKpOIKOHOMHUKA

b1.0.01.02.04 DxoHomuueckast Teopusi: Makpo3KOHOMHUKA

b1.0.02.01 Brenenue B npodeccuto

b1.0.01.02.06CoBpeMenHbIe MHOOPMAIIMOHHBIC TEXHOJIOTUHA M MPOTPAMMHBIC
cCpelcTBa

51.0.02./12.01.01 ®unancoBasi rpaMOTHOCTb

51.0.02./13.02.01 Jlenwru, kpeauT, 6aHKu

b1.B.01.01 Mcrounuku u MmexaHnu3mMbl MHAHCUPOBAHUS OM3HECA



3. Coaep:xaHue U CTPYKTYpPa JUCUMILUIMHBI (MOAYJIs1)

3.1. CtpyKkTypa AUCHUILIUHBI (MOTYJIs)

Ounas ¢oopma 06yuenus

Ne n/m | HaumeHnoBanue O0beM TMCUMILTHHBI, AK.YaC dopma
TeM M (WJIn) TeKylIero
BCEI'O KonTakTHast paGoTa o0yuyarommxcst CamocrosiTesbHast
pasaeJioB KOHTPOJIS
¢ nmpemnojasaTeJieM M0 BUIAM Y4eOHbIX 3aHATHI pabora ycieBaemMocTu,
NPOMEKYTOYHOM
Ilepuoa TeopeTnueckoro 0oyueHus Iepuon aTTecTaIHy
MPOMEKYTOYHOMI
aTTrecTauuu
(ceccun)
3ansaTus 3ansaTus UK | KCP | KD Kar | K | CPxp | CP3k CP
JIEKIIMOHHOT'0 CEMHHAPCKOro TK | 0
THIIA THIIA H
a1 | BI 7P 3 ;
0
J
b
PA3JEJI 1. TEOPETUYECKHWE OCHOBBI BUPXXEBOI'O JJEJIA
Tema 1. Jloxman
OcHOBBI
TectupoBanue
OpraHu3aluu
5 15 4 0 0 4 0 0 0 0 0 0 7 Onpoc
OupIKeBOU
TOProBIIN KoHTposisHOE
3aJlaHue




Tema 2. TectupoBanue
bupxesbie
11 0 2 0| o 0 0 Onpoc
HOCPEHAKH KouTtpossHoe
3aJlaHue
PA3JIEJT 2. OPT AHU3ALIMA BUPXKEBOI'O PBIHKA
Tewma 3. BupskeBble TectupoBanue
oTIepaIuH,
11 0 2 0| o 0 0 Onpoc
UX CYIIHOCTb U KontponsHOE
BH/IBI 3aJlaHue
Tema 4. Xe/KNpOBaHHe TectupoBanue
Ha
11 0 2 0| o 0 0 Ormpoc
OGupsxeBoM KonTtponsHOE
pBIHKE 3aJjaHne
PA3JIEJI 3. YHACTHUKU BUPXKXEBOI'O PbIHKA
Tema 5. CyIIHOCTb U TectupoBanue
byHKIIUN
10 0 2 0 0 0 0 Ompoc
honnosoii KonrpossHoe
OupKH 3a7aHue
Tema 6. CyIHOCTb 1 TectupoBanue
byHKIIH
10 0 2 0 0 0 0 Ornpoc
KPHUITOBAITIOTHO KonTpomasHoe
it Oupxu 3aJaHue




IIpomexyTouHas 4 0 0 0 3auer
arrecTanusi
HToro 72 14 14 40

HCT’!OJle’yeMble COKpawenust.

JI- JICKIIUU - 3aHATHUA, NPEAYCMATPUBAIOIINE MTPECUMYIIICCTBCHHYIO NIEpeaavdy y‘[e6H017I I/IH(I)OpMaHI/II/I O6y‘{a}0HH/IMC$I neaarort4CCKuMun paGOTHI/IKaMI/I opraHusainuu u (I/IJ'II/I) JIMLaMHu,

MIPUBJICKACMBIMH OPTaHU3AIMCH K peaH3aii 00pa30BaTeIbHbBIX POrpaMM Ha WHBIX YCIOBUSX,).
BJI — Buneo nexiuu.
JIP — mabopatopHbie pabOTHI.
I13 — npakTHyeckue 3aHATH (32 UCKITIOYCHUEM JIA00PATOPHBIX PaboT).
UK — unauBuayanbHble KOHCYIbTAIUH.

KCP — KOHTpOJIb CaMOCTOSITENBHON PabOThI

KD — xoHCynbpTanmu nepes 3K3aMeHOM

KartTak — KOHTaKkTHas paboTa Ha aTTECTAIIUIO B MIEPHOJ SK3aMEHAIIMOHHBIX CECCHIA

CPkp — camocTosTeNbHast paboTa Ha MOATOTOBKY KYPCOBOH paboThl/ KypCOBOIO MPOEKTA.
CPak — camocTosTensHas paboTa Ha MOATOTOBKY K 9K3aMeHY.

CP — camocTrosTenbpHas paboTa B CEMECTPE Ha MOATOTOBKY K yY€OHBIM 3aHATHAM.




3.2. Conepx’aHue TUCUUTLINHBI

PA3JIEJI 1. TEOPETUYECKHNE OCHOBbBI BUPKEBOI'O JIEJIA

Tema 1. OcHoBBI Opranuzanuu 6upskesoit Toprosiu 11K-1.1

Tema mocCBsIlleHa U3YUYCHHUIO 0OA30BBIX MPUHIUIIOB (DYHKIIMOHUPOBAHUS
OUpPKHM KaK OpraHW30BaHHOTO PbIHKA. bupikeBasi TOpPro,isi mpeacTaBisieT cooo
oco0yto (opMy OINTOBOI TOProOBIIM, XapaKTEPU3YIOLIYIOCS LEHTpalu3alnuen
cmpoca MW TOPEMJIOKEHHUs, CTaHAapTU3alMed ToBapoB M (UHAHCOBBIX
WHCTPYMEHTOB, a TAK)KE CTPOTUM COOJIIOJICHUEM MPABUI TOPTOBIIH.

B pamkax TemMbl paccMaTpUBaIOTCS:

MOHSITHE OUPKU U €€ POJIb B IKOHOMUKE;

OCHOBHBIC TMPUHIIUIIEI OUPKEBOW TOPTOBIU: TJIIACHOCTh, IMYOJIMYHOCTD,
HEHTpaIN3alus, JUKBUIHOCTD;

BUJbI  OWpK: TOBapHble, (OHJIOBBIE, BaTIOTHBIE, (BIOYEPCHBIE,
KPHUIITOBAJIFOTHBHIE;

OpraHU3aIMOHHAs CTPYKTypa OUpPKH: OpTaHbl YIpPaBJEHUS, KOMUTETHI,
noJipa3ieaeHus;

OUpKEeBBIC TOBApHl U MHCTPYMEHTHI: peajbHbIC TOBApHI, IICHHBIC Oymarw,
JI€pUBATHUBBI, BAJIIOTA, IU(PPOBHIE AKTUBHI;

HOPSAIOK TPOBEACHUS TOPTrOB: AYKIIMOHHBIA MPUHIIUI, HETPEPHIBHBIN
JIBOMHOW ayKIIMOH, KJIIUPHHT;

pEryirpoBaHue OUPXKEBOU JEATEIBHOCTH: TOCYJAPCTBEHHBIM HAI30p |
caMOperyJIupOoBaHHe.

Taxum oOpazom, Tema 1aéT MOHMMAHUE OCHOB OpPTaHU3aIMKM OMPIKEBOU
TOPTOBJIH, €€ MPUHIIUIIOB U MHCTUTYIIMOHATILHOU CTPYKTYPBI, HEOOXOUMBIX IS
JaNbHEUIIIEro U3yueHus: OUP>KeBOr0 PhIHKA.

Tema 2. bupxesbie nmocpeannku [1K-1.2

Tema mocBsieHa U3y4EHUIO POJU MOCPEAHUKOB B OMPIKEBOM TOPTOBIIE,
MTOCKOJIBKY TIPSIMOM JTOCTYN Ha OWUPKY UMEIOT TOJIBKO €€ 4ieHbl. bupikeBbie
MOCPEAHUKH O0ECIIEYMBAIOT CBSI3b MEXKIY KOHEYHBIMH YYACTHUKAMHU pBHIHKA
(mponaBliamMu, TOKYyMaTeasiMM, WHBECTOPAMHU) W TOProBOM  IUIOHIAAKOM,
BBITIONHSS (DYHKIIMH WCTIOJTHEHHSI CEIOK, KOHCYJIBbTHPOBAHUS, KPEAUTOBAHUS U
yIpaBJIeHUs PUCKAMU.

B pamkax Tembl paccMaTpuBarOTCS:

MOHSTHE OUPKEBOTO0 TMOCPEIHWKA W TPUYUHBI HEOOXOIMMOCTH
MMOCPETHNYECTBA;

OCHOBHBIE BUJbI OUPKEBBIX MOCPEIHUKOB: OpOKEpHI, IHUIEPHI, MApPKET-
MEUKEPBI;
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Opokepbl: GyHKIINY, TpaBa, 00s13aHHOCTH, pab0Ta MO MOPYUCHUIO KIIMEHTA;

JAJIEPBL: COBEPIIEHUE CAEIIOK OT CBOEr0O UMEHHU U 34 CBOM CYET;

MapKeT-MEHKepHI: HoJIJIepyKaHNe JUKBUIHOCTH, BBICTABIICHUE
JIBYCTOPOHHUX KOTHPOBOK;

B3aMMO/ICICTBHE TIOCPEIHUKOB C OWp)KEH M KIMEHTaMU: JOTOBOPHBIC
OTHOIIECHMSI, FTapaHTHITHOE 0OecCIIeueHHE;

peryInpoBaHue AESITeTbHOCTH OUPIKEBBIX TIOCPETHUKOB:
JUIIEH3UPOBaHUE, TPEOOBAHUS K KallUTalTy, CTPaXOBaHUE PUCKOB.

Taxum obOpazom, Tema GopMUPYET TOHUMAHKE TOTO, KAKyl0 POJb UTPAIOT
OuMpIKeBbIE TIOCPETHUKH B OOECIIEUEHHH JOCTyNa K TOpraM, JMKBHUIAHOCTH H
3(h(PeKTUBHOCTH OUPKEBOTO PHIHKA.

PA3JAEJI 2. OPTAHU3ALIMA BUPXKEBOI'O PBIHKA

Tema 3. bupxesbie onepaiuu, ux cymHocts 1 Buabl [1K-2.14

Tema mocBsilieHa W3Y4YeHHIO OUPIKEBBIX OINEpaluil Kak COBOKYMHOCTH
JNEHUCTBUN yYaCTHUKOB OHPIKEBOTO pBHIHKA M0 KYyIUIE-MPOAAKe OUPIKEBBIX
akTuBOB. [loHMMaHuEe CYIIHOCTHM W BUJOB OWPKEBBIX ONEpalUid SBISETCA
KJIFOUEBBIM I y4acTHUsl B OMP KEBON TOPIOBIIE U YIPABIEHUS IOPTQEIEM.

B pamkax TeMbl paccMaTpUBaIOTCS

MOHSATHE OWPKEBOW omeparuu M €€ OCHOBHBIC JJIEMEHTHI: OOBEKT,
CyOBEKTHI, TOPSIOK COBEPIICHHUS;

KiaccuuKkaruss OUPIKEBBIX OIEpalldii: KaccoBble (CIOT) M CPOYHBIC
(drrovepchl, ONIMOHBI, GopBapIbl);

oTiepaliii CIOT: HEMEIJICHHAas TOCTaBKa aKTHWBa, Pacy€Thl B TCUCHHE
KOPOTKOTO MEepro/a;

CpPOYHBIC OTIEPAINH: XEHPKUPOBAHUE, CIICKYIISAINS, apOUTpaK;

apOuUTpakHbIE OMEepalii: HWCIOJIb30BAaHWE Ppa3HUIBI IIEH Ha Pa3HbIX
PBIHKaX WM BO BPEMEHU;

OTIEpaIMi PEro: MpoJaka IEHHBIX OyMar ¢ 00s3aTeIbLCTBOM OOpPAaTHOTO
BBIKYIIA;

MOPSZIOK 3aKJIFOUYCHHSI W WCIIOJHECHHSI OWPIKEBBIX OIEpaIuid: 3asiBKH,
CHEIIKH, KIIUPUHT, PaCUETHI.

Takum oOpa3om, TeMa Ta€T MOHMMAaHUE CYITHOCTA OMPIKEBBIX OMEpaInid,
WX BUJOB W MPAKTUYECKOTO MPUMEHEHHsI, 9YTO HeoOXxoaumo st d(ppeKTuBHON
paboThl Ha OUPKEBOM PBHIHKE.
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Tema 4. XemxupoBanue Ha 6upxeBoM peiHke [1K-2.18

Tema mocBsilieHa W3YYEHHUIO XEIKUPOBAHUSA KaK OJTHOTO M3 Ba)KHEHIIMX
MHCTPYMEHTOB YIIPaBJIEHUS PUCKaMU Ha OUPHKEBOM pBIHKE. XeEIKUPOBAaHUE
MO3BOJISIET YYaCTHUKAM PbIHKA 3aIUTUTHCS OT HEOJAronpUsTHOTO W3MEHEHUs
IIEH Ha aKTUBBI, BAIIOTHBIX KYpCOB, MPOIIEHTHBIX CTABOK M JAPYTUX PHIHOYHBIX
napameTpoB.

B pamkax TemMbl paccMaTpUBalOTCA:

HNOHSTHE XEPKUPOBAHUS U €T0 MECTO B CUCTEME YNPABIICHUS PUCKAMH;

HeNib XeIHKUPOBAHWA: MUHMMM3aUUd WU (UKcalus HeOJaronpusTHBIX
IIEHOBBIX U3MECHEHUH;

OCHOBHBIE HWHCTPYMEHTBI XEJKUPOBaHUS: (bIOYEPCHBIE KOHTPAKTHI,
OMIIMOHBI, POpPBAP/AbI, CBOIIBI;

BUJbl XE€KHUPOBAHHUA: TOJTHOE M YaCTUYHOE, KOPOTKOE U JUIMHHOE,
KJIACCUYECKOE U MEePEKPECTHOE;

MEXaHHM3M XEIKUPOBaHUS (PbIOYEpPCAMH: OTKPHITHE MPOTHUBOMOIOKHON
MO3UIMU HA CPOYHOM PBIHKE;

XEJDKMPOBAHUE OIIMOHAMU: TPABO, HO HE OO0S3aHHOCTH COBEPIIUTH
CHEJIKY;

PUCKH  XEDKUpOBaHUS:  Oa3uUCHBIM  pUCK, PHUCK  JIMKBUIHOCTH,
OTIepallMOHHBIN PUCK;

OpUMepbl  XEKUPOBAHUA:  MPOU3BOAMUTENb  CEJIbXO3MPOMYKIIHH,
AKCTIOPTEP/UMIOPTEP, UHBECTOP.

Taxkum oOpazom, Tema GoOpMUPYET MOHUMAHUE TOTO, YTO XEHKUPOBAHHE
aBigercss A(PQGEeKTUBHBIM HHCTPYMEHTOM CHHXXEHHUS PBIHOYHBIX PHCKOB,
MO3BOJIAIONIMM ~ y4aCTHUKaM  OUpP)KEBOTO  pbIHKA  IUIAHUPOBATh  CBOIO
NS TENBHOCTD C OOJBIIEH ONPEeeIEHHOCTHIO.

PA3JIEJI 3. YHACTHUKU BMPXXEBOI'O PBIHKA

Tema 5. CymHocTts u pynkuu ¢poumoBoit oupxu [1K-1,1, T1K-2.14

Tema mocssiena n3ydeHuo GOHI0BOM OUPKU KaK KIFOUEBOTO DJIEMEHTA
coBpeMeHHOTO (prHaHCOBOrO phiHKA. DOHIOBas OMpKa MPEACTaBisIeT COOOU
OpraHMW30BaHHBIN PHIHOK, HA KOTOPOM OCYIIECTBIISIETCS KYIUIS-MPOAaKa EHHbBIX
Oymar (akmuii, oOnuranuid, maéB, AEMO3UTAPHBIX PACHUCOK U JIp.)
poecCHOHaTFHBIMU YYaCTHUKAMH.

B pamkax TemMbI paccMaTpuBaOTCS:

noHsATUE POHIOBON OUPKU U €€ POJIb B IKOHOMUKE;

OCHOBHBbIE (PyHKUMHM (DOHIOBOM OUpPXKHM: MOOWUIM3aANMUs KamuTania,
oOecrieueHUE JMKBUIHOCTH, [I€HOOOpPA30BaHUE, CHIKEHUE TPaH3aKIIMOHHBIX
u3ziepxkek, nHpopMauroHHast GQyHKIMS, peryaupyomas QyHKIus;
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OpraHu3alMOHHAs CTPYKTypa POHI0BOI OMpPKU U TpeOOBaHUS K YWICHCTBY;

OCHOBHBIE YYaCTHUKH (DOHAOBOM OMPIKU: HMUTEHTBHI, HHBECTOPHI
(MHCTUTYLMOHAIbHBIE U PO3HUYHBIE), OUPKEBBIE IOCPEAHUKH, PETYIIATOPHL;

OMpIKEeBbIE MHAECKCHI U UX 3HAYCHUE;

BUJIbl TOPTOB: OCHOBHBIE U JOTIOJIHUTENbHBIE TOPTH, PEKUMBI TOPTOB;

perynupoBaHue JesTeabHocTH (poHaoBoit Oupxu: LleHTpanbHbIl OaHK,
CaMOpETYJINPYEMbIE OPraHU3aLlUu.

Takum o0Opa3omM, TeMa NAa€T MOHMMAHHME CYIIHOCTH, (QYHKUMA U poJin
(doHI0BOM OMPKM KaK LIEHTpa OpraHU30BaHHOM TOPTOBJIM ILIEHHBIMU OyMaramu,
o0ecreynBaroIero NpuBieYeHUE HHBECTULIMN B SKOHOMUKY.

Tema 6. CymHocTb U pyHKIMU KpunToBastoTHOU 6upku [1K-1,2, T1K-2.18

Tema nocsineHa U3y4EHUIO KPUIITOBATIOTHON OUPKU KaK COBPEMEHHOTO
BUJla OWPXKEBOM IUIOMIAAKUA, TMPEAHA3HAYCHHOW [JIi TOPTOBIM HUGPOBLIMU
akTUBaMU (KPUNTOBAIIOTAMHU, TOKEHaMH, cTeibikonHamu). KpunroBamdtoTHbIC
Oupxu codeTaroT B ceOe¢ (YHKIIMU KIACCHYECKUX OUpPK C OCOOCHHOCTSIMHU
JEIEHTPATU30BAHHBIX TEXHOJIOT .

B pamkax TemMbl paccMaTpuBalOTCA:

MOHSITHE KPUIITOBATIOTHOW OUPXKU U €€ MECTO B IKOCHUCTEME IUDPOBBIX
aKTHBOB;

OCHOBHBIE ()YHKIMU KPUIITOBAJIIOTHOM OHpKHU: oOecrieyeHue TOProBIU
KPUNITOBAIIOTAaMH, (OPMUPOBAHHUE PHIHOYHBIX II€H, XpaHEHHWE AaKTUBOB,
KOHBepTaIus (UaTHBIX U IU(POBBIX BATIOT, TUCTUHT HOBBIX TOKEHOB;

BUJIbI  KPUOTOBATIOTHBIX  Oupk: neHTpaim3oBanHble (CEX) wu
neueHTpanuzoBanubie (DEX);

[IEHTPATU30BaHHbIE OWPXKHU: OMEPATOp, MOPANOK PpabdOTHI, MPOLEIYPHI
KYC/AML;

JIEIEHTPATN30BaHHbIE OMPKU: paboTa HA CMApPT-KOHTPAKTaX, OTCYTCTBHUE
MOCPEAHNKA, AHOHUMHOCTH;

OCHOBHBIE YYAaCTHUKH KPUITOBATIOTHOW OWpKU: Tpeumepsl, MapKeT-
MEHUKephI, CO3/1aTeNIu TOKEHOB, MaHEPbI/CTEHKEPHI;

PUCKH  KPHUNTOBATIOTHBIX  OHWPK: B3JIOMBI, MOIIEHHUYECTBO,
BOJIATUJIBHOCTD, PETYISITOPHBIE PUCKHU;

pEryJIupOBaHUE KPUIITOBAIIOTHBIX OWpK: pa3inuuusi B HOPUCIUKIUAX
(CIIA, EC, OAD, CanbBanop, Poccus).

Takum 00pazom, Tema (QopMHUpPYET MOHMMAHUE CYIIHOCTH, (QYHKIUN U
OCOOCHHOCTEW KpPUNTOBAIIOTHBIX OHpPXK KaKk HOBOrOo TuMa (UHAHCOBBIX
IJIOIIA/I0K, UTPAIOIINX BAKHYIO POJIb B PA3BUTUU LIUPPOBOM SIKOHOMUKH.
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4. Tunbl OLEHOYHBIX MATEPHAJIOB, IOKA3aTEJH U KPUTEPHH
OLICHUBAHHUA

4.1. Ouenounsie Matepuansl no aucuumivae b1.B.01.713.02.01 bupxesoe
JIEJI0 BXOJSIT B COCTAB OLICHOYHBIX MAaTEpUAIOB MO 00pa30BaTEIbHON MporpaMme.
COBOKYIMHOCTh OIICHOYHBIX MaTEpPUaJOB MO BCEM JTUCHUIUIMHAM (MOJYJISIM)
00pa3oBaTeIbHOM MPOTpaMMBbl COCTABISAIOT (OHJ OIEHOYHBIX CPEICTB (fanee —
DOC). ®OC ucnonb3yercs NIpyu NPOBEICHUN TEKYIIET0 KOHTPOJIS YCIEBAEMOCTH
Y IPOMEKYTOYHOM aTTecTaliui 00y4aroluXcs ¢ LENbI0 OLIEHUBAHUS JOCTUXKEHUS
00Oy4YaromMMHCS TUIAHUPYEMBIX PE3yJIbTaTOB 00yUYEeHUSI.

4.2. ®OC pa3zpaboTaH KaKk KOMILJIEKC MPOBEPOUYHBIX 3aJaHUN Pa3ITUYHOrO
TUIIA U YPOBHS CII0)KHOCTHU, BKJIIOYAET KPUTEPUU M LIKAJIbl OLICHUBAHUS, a TAKXKe
«KJIH0YM» mpaBuiIbHBIX 0TBETOB. POC hopmupyeTcst Kak OTACIbHBIA JOKYMEHT U
XpaHUTCA B AJIEKTPOHHOM BHje, nocTynl kK @OC mpenocTaBieH OrpaHUYCHHOMY
KpYTY JIUIL.

4.3. Jlna caMoCTOATENbHOM paboThl OO0YydYalOIUXCS TPH TMOATOTOBKE K
TEKYIIEMY KOHTPOJIO YCIEBAEMOCTH M MPOMEKYTOYHOM aTTeCTallMd B pabOumx
nporpaMMmax AUCIUIUIMH Pa3MEIleHbl THUIIOBbIE MTPOBEPOUHbIE 3aJIaHHUs, KOTOPHIE
MOKHO YCIIOBHO pa3JeNiuTh Ha 3aJaHus 3aKpbITOT0, KOMOMHUPOBAHHOTO U
OTKPBITOTO THUIIOB.

3aaHus 3aKpHITOrO TUIA — 3TO TECTOBBIE 3a/laHUsI, B KOTOPBIX KasKIbIi
BOMPOC CONPOBOXAAETCSI TOTOBBIMH BapHaHTaMU OTBETOB, U3 KOTOPBIX
HEO0OXO0IMMO BBIOPATh OJIMH UM HECKOJIBKO TIPABMIIbHBIX.

3amanus KOMOMHHPOBAHHOTO TUIA — 3TO TECTOBBIC 3aJaHUsS, B KOTOPHIX
KaXXIIblii BOIIPOC COMPOBOXKIAETCA TOTOBBIMH BapHaHTaMHU OTBETOB, U3 KOTOPBIX
HE0OX0AMMO BBIOpATh OJWH WM HECKOJBKO IMPaBWIBHBIX M O00OCHOBATb CBOM
BBIOOD.

3ajaHusl OTKPBHITOrO THUIA — 3TO 3aJaHUS, B KOTOPBIX Ha KaXKABIA BOIPOC
JIOJIKEH OBITH TIPEITIOKEH Pa3BEPHYTHIM 0OOCHOBAHHBIN OTBET.

B 3aBucumocTM OT THIIA 3aJaHUs PEKOMEHAOBAHBI OIpPEACIICHHAS
MI0CJIEI0BATEIBHOCTD BBIITOJIHEHUS M CUCTEMA OLIEHUBAHUS BBIMIOJHEHUS 3aJaHUI.

14



4.4. Tunsl 3a1aHUM, CUEHAPUHN BBITIOTHEHUS, KPUTEPUU OLICHUBAHMS

TUIT BATAHUA

NHCTPYKLMA

CHEHAPHWU BBITIIOJIHEHUA

KPUTEPUM OUEHUBAHUA

3aiaHue 3aKpbITOro
THIIA C BBIOOpOM
OJTHOTO TIPAaBUIIBHOTO
OTBE€Ta U3 HECKOJBKUX
BapUaHTOB
MPEIT0XKEHHBIX

[IpounTaiite TEeKCT,
BbIOEpUTE
IIPaBUJIBHBIN OTBET

1.BuuMatennHo MMpOYNTATh TCKCT 3aJaHUA U IIOHATD,
YTO B KA4€CTBC OTBECTA O KHMAACTCA TOJIBKO OJHH U3
MMPCAJIOKCHHBIX BAPUAHTOB.

2. BuumarennbHo MMpoOYNTaTh NMPCAIIOKCHHBIC
BAapUaHT-TEI OTBCTA.

3. BoiOpaTh 0/1MH BEpHBII OTBET.

4. 3anucatb TOJILKO HOMEp (1jiu OYKBY) BIOPaHHOTO
BapHaHTa oTBeTa (Hampumep, 3 uiu B).

OTBeT cunTaeTCsS BEPHBIM, €CIIN
NPaBUIBHO YKa3zaHa Iudpa wiu
OykBa

3aaHKe 3aKpBITOrO
TUIIA Ha YCTAHOBJICHUE
COOTBETCTBUS

[IpounTaiiTe TEKCT U
YCTaHOBUTE
COOTBETCTBHUE

1.BEUMAaTEHLHO IMpOYNTATh TCKCT 3aJaHUA 1 IIOHATD,

YTO B KQUCCTBC OTBECTA OKUAAKOTCS IMMAPBI 3JIEMCHTOB.

2. BaumarenpHO mpovnTaTh 00a CIUCKA: CIIUCOK 1 —
BOIPOCHI, yTBEPKJI€HUS, (aKThl, MOHITHS U T.1.;

CIIUCOK 2 — YTBEP)KJICHHsI, CBOMCTBA OOBEKTOB U T.JI.

3. ConocTaBUTh DJIEMEHTHI CIIUCKA 1 ¢ dIieMeHTaMu
cricka 2, chopMHUpOBaTh Maphl JIEMEHTOB.

4. 3anucath nonapHo OyKBbI U UGPHI (B
3aBHCHUMOCTH OT 3aJIaHHs) BAPHAHTOB OTBETA
(mampumep, Al wim b4).

OTBeT CUUTACTCS BEPHBIM, €CITH
NPaBUIBHO YKa3aHbI IU(PHI HITH
OYKBBI

3amaHue 3aKpbITOTO
THUIIA C BBIOOPOM
HECKOJIbKUX

IIpounTaiiTe TEKCT,
BbIOEpUTE
MIPaBUJIbHBIE OTBETHI

1.BanMarenpHO INpOYUTATh TCKCT 3alaHUA U IIOHATD,
YTO B KaYCCTBC OTBECTA O KN AACTCA HCCKOJBKO
IMPAaBUJIbHBIX OTBCTOB U3 MPCAJIOKCHHBIX BAPpUAHTOB.

OTBeT cunTaeTcs BCPHBIM, €CJIN
MMpaBHUJILHO YCTAHOBJICHBI BCC
COOTBCTCTBUA (HO3I/II_II/II/I nu3
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MPaBUJIbHBIX OTBETOB
W3 HECKOJIbKHUX
BapHaHTOB
MPEI0KEHHBIX

2. BHumarennHO MMpoOYnTaATh MPCAJIOKCHHBIC
BAapHUaHT-ThI OTBCTA.

3. BbIOpaTh HECKOJIBKO IPABUIIBHBIX OTBETOB.

4. 3anucatb TOJILKO HOMepa (Uu OyKBBI)
BBIOpPAHHOTO BapuaHTa oTBeTa (Hampumep, 1 4 unu A
D).

OJIHOTO CTOJIOIIa BEPHO
COIIOCTAaBJICHBI C MO3UIIUAMHU

ApYroro)

3aiaHue 3aKphITOrO
TUTIA HAa YCTAaHOBJICHUE
MOCJIEJ0BAaTEIbHOCTH

[IpounTaiiTe TEKCT U
YCTaHOBUTE
IIOCJIE0BATEIBHOCTD

1. BuuMmaTenbpHo MMpOYHTATh TCKCT 3alaHUA U
IIOHATH, YTO B KAYCCTBC OTBETA OXKHNIACTCA
IMOCICA0BATCIIBHOCTD 3JICMCHTOB.

2. BHUMaTENbHO MPOYHUTATh MPEIOKEHHBIE
BapHAHTHI OTBETA.

3. ITocTpouTh BEPHYIO MMOCIIEI0BATEIBHOCTD U3
IPEIOKEHHBIX 3JIEMEHTOB.

4. 3anncatb OYKBBI/TIUPPHI (B 3aBUCUIMOCTH OT
3aJ[aHus1) BApUAHTOB OTBETA B HYXHOU
nocJenoBaTeabHOCTH (Hanpumep, bBA wmm 135).

OTBeT cuuTaeTcs BCPHBIM, €CJIN
MIPaBUJILHO yKa3aHa BCs
MIOCJIEZIOBATEIBHOCTD LIUGD

3amanue
KOMOMHUPOBAHHOTO
THIIA C BLIOOPOM
OJIHOTO MPaBUIBHOTO
OTBETa U3
MPEI0KEHHBIX U
000CHOBaHHEM BBIOOPA

[IpounTaiite TeKCT,
BBIOEpHUTE
MIPaBUJIbHBII OTBET U
3aMuIIuTe
apryMEeHTHI,
000CHOBBIBAIOIINE
BBIOOD OTBETA

1.BanMarenpHO IIpOYNTaTh TCKCT 3aJaHUA 1 IIOHATD,
YTO B KaA4E€CTBEC OTBETA OKHAACTCA TOJIBKO OJHH U3
MMPEAJIOKCHHBIX BAPHUAHTOB.

2. BuuMmarenpHO IpOYHUTATh NPCAJTOKCHHLIC
BapUAHTbI OTBCTA.

3. BeiOpaTh 0/IMH BEpHBIN OTBET.

4. 3anucaTh TOJBKO HOMEp (WK OYKBY) BEIOPaHHOTO
BapHUaHTa OTBETA.

OTBeT cunuTaeTcsi BEPHbIM, €CIIU
MPaBWJIBHO YKa3aHa nudpa miu
OyKBa U MPUBEACHbI
KOPPEKTHBIE apryMEHTHI,
UCIIOJIb3YeMbIe TIPU BHIOOpE
OTBETa
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5. 3ammcathk apryMeHThbI, 000CHOBBIBAIOIIUE BHIOOD
oTBeTa (HanmpuMmep, 4 TeKCT 000CHOBAHHS).

3aaHue OTKPBITOrO
TUTIA C Pa3BEPHYTHIM
OTBETOM

[IpounTaiite TEKCT U
3aMUIINTE
pa3BEPHYTHII
000CHOBaHHBIN OTBET

1. BuumarenbHo MMpoOYNTaTh TCKCT 3aJaHUS U IIOHATH
CYTb BOIIpOCa.

2.Ilpogymathb JIOTUKY U MOJTHOTY OTBETA.

3.3anucarb OTBET, UCIIOJIB3Yysl YETKHE KOMITAKTHbBIC
(bOopMyIUPOBKH.

4.B cnyyae pacueTHOM 3a/1a4yu, 3aMKcaTh PEIICHUE U
OTBET

OTBeT cuuTacTcs BCPHBIM:

1. OTcyrcTBUE (PaKTHUECKIX
OIIKOOK.

2. PackpeiTe o0bema
HCIIOJIb3YEMBIX MOHATUI
(moiHOTa OTBETA).

3.0060CHOBaHHOCTH OTBETA
(Hanmu4Ke apryMeHTOB).

4. Jlornyeckas
[IOCJIEIOBATEILHOCTE
M3JIaraéMoTo Marepuana.
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4.5. OO6Omas 1mKala OUEHUBAHUA PE3YJIbTATOB TEKYIIETO KOHTPOJI
YCIIEBAEMOCTH M MPOMEKYTOUHOM aTTecTaliuu o0y4Jaromuxcs ¢ npumenenrem bPC
Houneuxoro ¢punnana PAHXul'C.

Hrorosas ECTS
O0aJIbHAA TpagnunoHnHas cucremMa bunapnas |-, i
T e
OIICHKA CHCTEMBI
90-100 OTIU4YHO A P/ Passed
80-89 B P/ Passed
3auTeHo
75-79 Xopouo C | P/Passed
70-74 Y 10BIIETBOPUTEIBHO B P/ Passed
60-69 A p E | P/Passed
0-59 HeynoBneTBOpUTEIIEHO He 3auTeHo F F/Failed

CootHomieHue OamoB 33 TEKYIMH KOHTPOJIb  YCHEBAEMOCTH MU
IPOMEXYTOYHYIO aTTECTAIINIO, & TAK)KE TOBTOPHYIO MPOMEXYTOUHYIO aTTeCTAlMIO:

MakcuMmalibHas MakcuMalibHas MakcuMalibHas MakcuMalibHas
cymMMma 0asuioB 3a cymMmMma 0asuioB 3a UTOroBas cymMma 0ajuioB 3a
TEKYLIUN KOHTPOJIb MIPOMEKYTOUHYIO OayIbHas TTIOBTOPHYIO
YCIIEBAEMOCTH aTTeCTaIUIo OlICHKa MIPOMEKYTOUYHYIO
aTTeCTalIO
100 6aymtoB 100 GamoB 100 6amnoB 100 6aym1oB
5. @DopMbI ATTECTALMM, TUIIOBbIEC OLICHOYHbIC MATEPHUAJBI JISI

TeKylero KOHTPOJIsl YCIIeBAeMOCTH 00YUAKOIIHMXCS, KPUTEPUHU U IIKAJIBI
OlleHMBAHMSA MO0 KOHTPOJIbHBIM TOYKAM

5.1. B xoxae peanuzauuun gucuuiuiuabl b1.B.01./13.02.01 BupxeBoe aemno
pacy€Thl UCTOJB3YIOTCS Cclieayione (GOPMbI TEKYIIETO KOHTPOJISI YCIIEBAa€MOCTH
oOydJaromuxcs (B TOM YHCIIe, 3aaHUs K KOHTPOJIBHBIM TOYKAM):

AOKJIa[d, OorpocC, TCCTUPOBAHUC, KOHTPOJBbHOC 3a1aHKC.

5.2. TumoBble OLEHOYHBIE MAaTe€puanbl [JJs TEKYIIEro KOHTPOJIA
YCIIEBAEMOCTH 00y4arONINXcs (BHE KOHTPOJIBHBIX TOUYCK):




PA3JAEJI 1. TEOPETUYECKHWE OCHOBBI BUPXXEBOI'O IEJIA

Tema 1. OcHOBBI Opranuszanuu oupxesoi Toprosiu 11K

Tecr 1.

BHuMaTeNnbHO MPOYMTATh TEKCT 3aJaHUsl U MOHATH, YTO B KAYECTBE OTBETA
0’KHMJIAETCS TOJIBKO OJIMH U3 MPEJI0KEHHBIX BAPUAHTOB.

BHuMaTenbHO TpoYnTaTh NPEIJI0KEHHbIE BApUAHThI OTBETA.

Br16path ouH BEpHBINA OTBET.

3anucarh TOJIBKO HOMep (WM OYKBY) BBIOPAaHHOIO BapuaHTa OTBETa
(manpumep, 3 unu B).

UTo M3 MepevyHClIEHHOTO SIBISIETCS OCHOBHBIM MPHUHIIMIIOM OpraHU3alUU
OupxKeBOI TOProBiu?

A) CBobonHOE 11IeH000pa3oBaHue 0€3 yuacTusi Oupxxu

b) ToproBass TONBKO peadbHbIMM TOBapaMH, HO He (HUHAHCOBBIMU
UHCTPYMEHTaMHU

B) 'macHOCTB ¥ MyOAMYHOCTH TOPIOB € (PUKcaluen 1eH

I') O6s13aTenbHOE PU3NUECKOE IPUCYTCTBUE BCEX IPOAABIIOB HA IUIOIIAIKE

[IpaBunbHbIl OTBET: B

Tecr 2.

BHuMaTenbHO MpouYnTaTh TEKCT 3aJaHUsl U MOHSTh, YTO B KAYECTBE OTBETa
OKUJAIOTCA Maphl JIEMEHTOB.

BHumatenbsHo mpouuTaTh 00a CMHMCKA: COUCOK 1 - BOMPOCHI, YTBEPKICHUS,
(baKThbl, MOHATUS U T.J.; CIIUCOK 2 - yTBEP>KIEHHUs, CBONCTBA OOBEKTOB U T.]I.

CorocTaBUTh 3JEMEHTHI CIUCKa 1 ¢ AleMeHTaMu criucka 2, ¢copMHpPOBAThH
napbl DJIEMEHTOB.

3anucarh nmonapHo OyKBbI U IUQPHI (B 3aBUCUMOCTH OT 3aJIaHKs) BAPUAHTOB
oTBeTa (Hanmpumep, Al wiu b4).

YcTaHOBUTE COOTBETCTBHE MEXKIY BUIOM OHUPKH M OCHOBHBIM OOBEKTOM
TOPTOBJIU:

Ne | Bug 6upxu OOBEKT TOProBIU

1 | ToBapnas Oupxa A) llennsie Oymaru (akuuu, 00JIUTAITUN)

2 | ®onmoBas Oupxa b) KpuntoBantoTbl 1 TOKEHBI

3 | BamroTHas 6upxa B) Peanbabie TOBaphI (3epHO, METAII, HEPTH)
4 | KpunroBamotHas oupxa | I') Haumonansusie Bamtotel (USD, EUR, CNY)

[IpaBunbnbiii oTBeT: 1B; 2A; 3I'; 4b

Tect 3.
BauMaTenpHO MpouYnTaTh TEKCT 3aJlaHUS M MOHSATH, YTO B Ka4ECTBE OTBETA
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0KHMJIA€TCSI HECKOJIbKO MPABWIBLHBIX OTBETOB U3 MPE/JI0KEHHBIX BAPUAHTOB.

BaumaTtenbsHO MpounTaTh NPEAJIOAKEHHBIE BAPUAHTHI OTBETA.

BriOpaTh HECKOJIBKO PaBUIBLHBIX OTBETOB.

3anucaTh TOJILKO HOMepa (uiau OyKBbI) BBIODAHHOTO BapHaHTa OTBETa
(manpumep, 1 4 wu A T).

Kakue u3 nepeunciieHHBIX (YHKIUA BBIMOJHIET OUpka Kak OpraHu3aTop
TOProBN?

A) Opranu3zaius u perjiaMeHTaIus TOproBoro mpoiecca

b) M'apanTupoBanue UCTIOTHEHHS CACIOK Yepe3 KIUPUHT

B) YcraHoBieHue 11eH Ha TOBaphl U aKTUBBI JUPEKTUBHO (CBEPXY)

I') JIucTuHr 1 1eTUCTUHT OUPIKEBBIX UHCTPYMEHTOB

J1) llpenocrapieHue KpeauTOB y4aCTHUKAM TOPTrOB Ha JIbIOTHBIX YCIOBUSX

[IpaBunbHbie oTBETHI: A, b, I’

Tecr 4.

BaumaTtensHO MpoYUTaTh TEKCT 3a/JaHUSI M MOHSATH, YTO B KAUeCTBE OTBETA
OKHMJIA€TCS TIOCJIEIOBATEIIHHOCTH DJIEMEHTOB.

BHuMaTenbHO mpounTaTh NpeIIoKeHHbIE BApUAHThI OTBETA.

[TocTpouTs BepHYIO MOCIEA0BATEIBHOCTD U3 MPEII0KEHHBIX IJIEMEHTOB.

3anucarh OyKBBI/LIMGPHI (B 32aBUCUMOCTU OT 33/IaHMs) BAPUAHTOB OTBETA B
HYKHOH ToceioBaTeabHOCTH (Hanpumep, bBBA unu 135).

Pacronoxute oTanbl MOpoBeAeHUs OUPKEBOrO0 Topra B JIOTMYECKOU
MOCIIEIOBATEIbHOCTHU

A) 3akitoueHue CIIeJIKM Ha OCHOBE COBMAJCHUS 3as1BOK

b) ITonaya 3asBOK ydacTHUKaMHM (Ha MOKYNKY U MPOJIAXKY)

B) Knupunr (B3anMo3ad€T 00s3aTeIbCTR)

I') Pacuétsl 1 mocTaBKa aKkTHBa

[IpaBunbnbliii oTBeT: b, A, B, I’

Tecr 5.

BHumaTenbHO NpoYUTaTh TEKCT 3aJIaHUSI U MOHSThH, YTO B KAYECTBE OTBETA
0’KHMJIA€TCS TOJIBKO OJIMH U3 MPEJIOKEHHBIX BAPUAHTOB.

BHumaTenbHO NpoOYNUTaTh MPEAJIOAKEHHBIE BAPUAHTHI OTBETA.

Br10path ouH BEpHBIA OTBET.

3anucaTh TOJILKO HOMED (W11 OYKBY) BBIOPAHHOTO BapyUaHTa OTBETA.

3ammcath apryMeHThl, 000CHOBBIBAIOIINE BHIOOP OTBETA.

Ha TtoBapHoii Oupxke mpomaércs meHuna. B crnenudukanum KOHTpakTa
yKazaHo: "copT - 3 Kjacc, BIaXHOCTh - He Oosiee 14%, cTpaHa MPOUCXOXKICHUS -
Poccus". O kakoM npuHIMIE OUPKEBON TOProBIN UAET peub?
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A) [lpuHUun raacHOCTH

b) Ilpunuun crangapTU3amnuu

B) [lpuHuun 106pOBOABHOCTH YyUacTHs

I') [IpyHUIMO TOCYAAPCTBEHHOTO PETYIUPOBAHUS

IIpaBunbHbIl OTBET: b

O6ocHoBanue: bupxeBas TOproBisg MpeanojaraeT CTaHAapTU3ALUIO
OMpIKEBBIX TOBAPOB M KOHTPAKTOB, TO €CTh YCTAHOBJIEHUE €AUHBIX TPeOOBAaHUHU K
KAuecTBY, KOJIMYECTBY, YCJIOBHUSM IIOCTaBKMU M pacdy€roB. OITO TO3BOJISIET
y4aCTHHKaM TOProBaTh, HE OCMATpPWBAasl KaXKIblii KOHKPETHBIA TOBap, U JEJaeT
OUp KeBbIE LIEHBI CONMOCTABUMBIMHU. B JaHHOM mpumepe MMEHHO cTaHaapTt (Copr,
BJIQXXHOCTb, TPOUCXOXKICHHUE) SBISETCS KIIOUYEBBIM 3JIEMEHTOM OpraHU3alMUU
OMpKEBOI TOPTrOBIIH.

Tema 2. bupxesbie nocpeanuku [1K-1.2

Tecr 1.

Tecr 1.

1.BHUMAaTENbHO MPOYUTATh TEKCT 3aJ]aHUSI U MOHSATH, YTO B KQUECTBE OTBETA
0’KHMJIAE€TCS TOJIBKO OJIMH U3 MPEJI0KEHHBIX BApUAHTOB.

2. BHUMaTenbHO MPOYUTATh NMPEAJIOKEHHBIE BAPUAHT-ThI OTBETA.

3. BeiOpaTh 01iH BEpHBII OTBET.

4. 3amucath TOJIBKO HOMep (WM OYKBY) BBIOpAaHHOTO BapHaHTa OTBETa
(manpumep, 3 unu B).

KT0 u3 nepedncieHHbIX YYaCTHUKOB OMPIKEBOTO PHIHKA COBEPIIAET CACIKH
OT CBOETO UMEHHU U 3a CBOU CUET?

A) Bpokep

b) Hdunep

B) KnuenT 6upsxu

I') Perynsitop

[IpaBunbHbIii oTBET: b

Tect 2.

Tecr 2.

1. BHumartensHO mpouMTaTh TEKCT 3aJlaHUSI U MOHSTh, YTO B KAa4€CTBE
OTBETA OXKHUJAAIOTCA Mapbl 3JIEMEHTOB.

2. BuumarenbHo mnpouuTarh 00a COUCKAa: COUCOK | — BOMPOCHI,
yTBEpXJACHUS, (HaKThl, MOHSATHUS M T.J.; CIHCOK 2 — YyTBEPKICHHUS, CBONCTBA
00BEKTOB H T.1.

3. ComocTaBuUTh DdJIEMEHTBI CIHHMCKa | C »JIeMeHTaMM CcHucka 2,
chopMHupOBaThH Maphl JIEMEHTOB.
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4, 3anucarh monapHo OyKBbI M LHU@PHI (B 3aBUCUMOCTUA OT 3aJaHUs)
BapuaHTOB oTBeTa (Hanpumep, Al unu b4).
VYcTaHOBUTE COOTBETCTBUE MEXAY TUIIOM OHMPIKEBOIO MOCPEIHUKA U €ro

XapaKTePUCTUKOM:
No | TTocpenauk XapakTepuCcTUKa
1 | Bpokep A) Topryer oT cBOero MMEHH M 3a CBOM CUET
2 | dunep b) [lonyyaeT cipen (pa3HUILy LEH MOKYIKHA U MPOJAKU)
3 | Mapker-melikep | B) BeinonHsier nopy4eHusi KIMEHTOB 32 KOMUCCHIO
4 | qunep (mom. I') [lognepxuBaeT TMKBUIHOCTD, BHICTABIISIS
PU3HAK) JIBYCTOPOHHHE KOTUPOBKH

[IpaBunbubliii oTBeT: 1B; 2A; 31'; 4b

Tecr 3.

BaumaTensHO NMpoYUTaTh TEKCT 33JIaHUS U TOHSIThH, YTO B KAU€CTBE OTBETA
OKHMJIa€TCSl HECKOJIbKO MPABMWIILHBIX OTBETOB U3 MPE/JI0KCHHBIX BAPUAHTOB.

BHumaTtensHO MpounuTaTh MPeIJIOKEHHBIE BAPUAHTHI OTBETA.

Br16paTh HECKOJIBKO MPaBUIILHBIX OTBETOB.

3anucath TOJNBKO HOMepa (Wid OYKBbI) BBHIOPAaHHOTO BapHaHTa OTBETA
(nampumep, 1 4 wu A T).

Kaxkue u3 nepeuriciieHHbIX (PYHKIIMI BBIMOTHSET Opokep Ha Oupxe?

A) UcnionHeHne nopy4YeHUil KJIIMEHTa Ha IOKYIIKY WJIU MPOJIaKy aKTUBOB

b) Xpanenue neHeXHbIX CPEACTB U IIEHHBIX OyMar KJIueHTa

B) Ilpunstue pemeHuit o mokymnke 6e3 corjacus KIMeHTa (TI0 YMOIYAHUIO)

I') KoHcynbTUpOBaHME KJIMEHTA IO PBIHOYHOM cHUTyaluu (B paMKax
JIOTOBOPA)

) I'apantupoBanue kaueHTy 100% 10XOIHOCTH OT TOPrOBIU

IIpaBunbHble OTBETHI: A, b, I’

Tect 4.

BHuMmaTenbHO NpoYUTaTh TEKCT 3alaHUSI U MOHSTH, YTO B KAYECTBE OTBETA
0’KHMJIA€TCSI TIOCJIEI0OBATENIbHOCTh AJIEMEHTOB.

BaumaTtenbHO NpoOYnUTaTh MPEAJIOAKEHHBIE BAPUAHTHI OTBETA.

[TocTpouTh BEpHYIO MOCAEAO0BATEIBHOCTD U3 MPEAJIOKEHHBIX 3JIEMEHTOB.

3ammcarh OYKBBI/IIUGPH (B 3aBUCHMOCTH OT 33/IaHMs) BAPHAHTOB OTBETA B
HY>KHOU nocinenoBarenbHocT (Hanpumep, bBA wnm 135).

Pacnonoxxute sTansl paboThl KJIMEHTA ¢ OUPKEBBIM OPOKEPOM B JIOTHUECKOM
MOCJIe10BATEIbHOCTH:

A) [logava kIMEHTOM MOPYUYEHHUS (3a4BKH) HA CACIKY
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b) Ucnonnenne OpokepoM nopydeHus: Ha Oupxe

B) 3akntouenue 1oroBopa GpoKEpCKOro 00CIy>KMUBaHUS

I') Otuét Opokepa nepes; KIMEHTOM O COBEPILIEHHBIX CAEIKAX
[IpaBunbhusblii otBeT: B, A, B, I’

Tecrt 5.

BHuMaTenbHO MpOYMTaTh TEKCT 3aJaHusl U MOHATh, YTO B KAYECTBE OTBETA
0’KHJIAETCS TOJBKO OJMH U3 MPEIJIOKEHHBIX BAPUAHTOB.

BHuMaTenbHO mpoYnTaTh NPEII0KEHHbIE BApUAHThl OTBETA.

Br16path ouH BEpHBINA OTBET.

3anucarh TONbKO HOMEp (Wi OyKBY) BRIOpAaHHOTO BapHaHTa OTBETA.

3anucarb apryMeHThl, 000CHOBBIBAIOIINE BHIOOP OTBETA.

HNuBectrop xouer kynuth 100 akuuit komnanuu X Ha ¢GoHIOBOM Oupxke. Y
HETo HeT JIMIEH3UU MPOo(heCCHOHATBHOTO YYaCTHUKA PhIHKA IIEHHBIX Oymar. Moxer
JIM OH CaMOCTOSITEJIbHO MO/AaTh 3asBKY HAIPSMYIO B TOPTOBYIO CUCTEMY OHpKU?

A) Moxer, Tak Kak Oupra OTKpbITa AJi BceX (PU3NUECKUX JIUIL

b) Moxer, eciu y Hero ecth kanurtai 6onee 10 MiH pyouiei

B) He moxer, Tak kKak mpsiMOH JOCTYIl Ha OUP)KYy UMEIOT TOJBKO €€ YJIEHBI
(0Ob1YHO MPOheCCUOHAIBPHBIC YYACTHUKH)

I') MoxeT, HO TOJBKO Yepe3 crelnuatbHOe MOOMIIBHOE MPHIIOKEHUE OUPKU
0€e3 MoCpeHUKOB

[IpaBuibHbIN OTBET: B

ObocHoBanue: Jloctyn k OUpKEBBIM TOpPraM MMEIOT, KakK MPaBHIIO, TOJIBKO
YICHBI OUPXKH - TTPpoeCCHOHATIbHBIE YUaCTHUKH PhIHKA IIEHHBIX OyMar (OpoKepsl,
JAWIIEpbl, YHPABISAIOUIME KOMIIAHWHM), UMEIOIIME COOTBETCTBYIOLIUE JIMLEH3UU.
dusnueckue U I0pUINYECKUE LA, HE SIBIISIIOIINECS TaKOBBIMU, JAEHCTBYIOT Yepes
Opokepa, KOTOPBIN SABJISETCS MOCPESTHUKOM MEXKIY KIUECHTOM U Oupskeid. [Ipsmoit
JOCTYTI JUIsl PO3HUYHBIX HHBECTOPOB 0€3 MOCPEeIHNKA KIACCUUECKUMU OUPIKEBBIMU
IIPaBUJIAMU HE MPETYCMOTPEH.

PA3JIEJI 2. OPTAHU3ALIMA BUPXKEBOI'O PBIHKA

Tewma 3. bupxesbie oneparuu, nx cymHocTs U Buasl [1K-2.14

Tecr 1.

1.BHUMaTeNnbHO MPOYUTATh TEKCT 3aJJaHUsI U MOHSTh, YTO B KAUECTBE OTBETA
0’KHMJIA€TCS TOJIKO OJIUH U3 MPEAJIOAKEHHBIX BAPUAHTOB.

2. BHuMarenbHO NMPOYUTATh MPEAJIOKEHHbIE BAPUAHT-ThI OTBETA.

3. BiOpaTh 01H BEpHBII OTBET.

4. 3anucath TOJBKO HOMEp (WM OYKBY) BBIOpAaHHOTO BapHaHTa OTBETa
(manpumep, 3 unu B).
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Kak na3biBaeTcsi OuprkeBas omepaius, Mpeirnoiaramplias HeMeIJIeHHYI0 (B
TeueHue 1-3 nHeil) mocTaBKy aKTUBA U pacu€Thl MO HEMl?

A) ObrouepcHas onepanus

b) Onumonnas oneparus

B) CnoT-onepanus (kaccoBasi)

I') Peno-onepanus

IIpaBunbHbIl OTBET: B

Tecr 2.

1. BHuMaTenbHO mpoYMTaTh TEKCT 3aJaHUsl U MOHSATh, YTO B KauyecTBe
OTBETa OXKUAAIOTCS Maphl IJIEMEHTOB.

2. BuumatenbHo mnpounTarh o00a CHOMCKa: CHOUCOK 1 — BOMPOCHI,
yTBepKJEHUs, (DAKThl, MOHATUS W T.A.; CIHUCOK 2 — YTBEpXKICHUS, CBOMICTBa
00BEKTOB U T.II.

3. ComnocTaBUTh AJIEMEHTHl CHUCKa | ¢ D2JIeMEeHTaMu chucka 2,
chopMHpPOBATh MAPHI ATIEMEHTOB.

4, 3anucarh nonapHo OYKBbI M HHU@PHI (B 3aBUCUMOCTH OT 3aJaHUs)
BapuaHTOB oTBeTa (Hanpumep, Al unu b4).

VYcTaHOBUTE COOTBETCTBUE MEXIY BHUAOM OWUpKEBOM omepanuun u €€

ONHMCAHUEM:

Ne Bug onepanun | Onucanue

1 Cnot A) Tlokymka IEHHBIX OyMar c 0053aTEIBCTBOM HX
00paTHOM MTPOTAKH

2 dproyepc b) Cnenka ¢ HemeJIEHHOM MOCTaBKOM aKTHUBa

3 Onuuon B) OG6s3aTenscTBO KYNHUTh WM TPOJATh aKTHUB B
Oyymiem 1o GUKCUPOBAHHOM IIeHe

4 Peno I') IIpaBo (HO He OOA3aHHOCTH) KYNUTh WJIM IPOJIATH
aKTUB B Oyaymiem

IIpaBunbHbiii oTBeT: 1b; 2B; 3T7; 4A

Tecr 3.

Tecr 3.

1. BHuMaTenbHO mpoOYMTaTh TEKCT 3aJaHUSl U TOHSTh, YTO B Ka4eCTBE
OTBETa 0KHUIACTCS HECKOJBKO MPABIIIBHBIX OTBETOB M3 MPE/JIOKEHHBIX BAPUAHTOB.

2. BHuMaTeNnbHO MPOYNTATh PEITIOKEHHBIE BAPUAHT-ThHl OTBETA.

3. Br10paTh HECKOJBKO MPaBUIBHBIX OTBETOB.

4, 3anucaTh TOJbKO HOMEpa (Miau OyKBbI) BBIOPAHHOI'O BapuaHTa OTBETA

(manpumep, 1 4 umu A T).
Kakue 13 nepednciieHHbIX XapaKTEPUCTUK OTHOCATCS] K CPOUYHBIM OUPIKEBBIM
onepanusM (aepuBaTuBam)?
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A) JlaTa ucroiaHeHus OTJIOXKEHa B OynyIiee

b) TpeOyroT HeMeIIeHHOW MOCTaBKH AKTUBA

B) Vcnonb3ytores aiis XeIKUPOBaHUS U CHEKYJISIIIUN

I') Bcerna umerot obecneuenue B Buae 100% npenorniaTel
J1) Llena dbuxcupyeTcss B MOMEHT 3aKIFOYEHUS] KOHTPAKTa
[IpaBunbHbie OTBETHI: A, B, ]

Tecr 4.

Tecr 4.

1. BHuMaTenbHO mpoYMTaTh TEKCT 3aJaHUsl U MOHSATh, YTO B KauyecTBe
OTBETa OXKUAACTCS MOCIEAOBATENbHOCTD AJIEMEHTOB.

2. BHuMaTenbHO mpoynTaTh NPEJI0’KEHHbIE BapUAHThl OTBETA.

3. [locTpouTs BEpHYIO MOCIEAOBATEIBHOCTh U3  MPEAJIOKEHHBIX
HJIEMEHTOB.

4, 3anucarb OyKBbI/LIU(PHI (B 3aBUCMMOCTH OT 3aJlaHUs) BapUaHTOB

OTBETa B HYXKHOU Tocyie1oBaTeIbHOCTH (Hanpumep, bBBA umu 135).

Pacnonoxute sTampl coBepiieHUs: apOUTpaKHOW OHMPIKEBOM omeparuu B
JIOTUYECKOU MOCIIEA0BATEIIbHOCTH

A) OnHOBpeMeHHas MOKYIKa Ha OJJHOM PBIHKE U MPOJaxka Ha Jpyrom

b) 3akppITue mo3unuii nocie BbIpaBHUBAHUS LIEH

B) BrisiBneHue pa3HUIBI B LEHaX Ha OJAMH M TOT € AaKTUB Ha Pa3HbIX
IJIOIIAKaX

I') ®ukcanust apOUTpakHON TPUOBLITN

[IpaBunbubiii oTBeT: B, A, b, I’

Tect 3.

Tecrt 5.

1. BHuMmaTenbHO MpOYUTATh TEKCT 3aJlaHUsl U MOHATh, YTO B KAueCTBE
OTBETA 0’KUAAETCS TOJIBKO OJWH U3 MPEI0KEHHBIX BAPUAHTOB.

2. BHuMaTenbHO MpOYUTATh IPEASIOKEHHBIE BAPUAHTHI OTBETA.

3. Bre106path ouH BEpHBIA OTBET.

4, 3anucaTh TOJILKO HOMEp (W1 OYKBY) BBIOPAHHOTO BapyUaHTa OTBETA.

d. 3anmcaTh apryMeHThbI, 000CHOBBIBAIOIIKE BEIOOP OTBETa (Hampumep, 4

TEKCT OOOCHOBAHMS).

Tpetinep mokymaeT GbIOYEPCHBIN KOHTPAKT HA HEPTH C UCIIOTHEHUEM Yepe3
3 mecsna no 1eHe 80 gomutapoB 3a Oappens. Kakoif Tum Oup)keBoi orneparuu oH
COBEpIINI?

A) KaccoByro omnepariuio (CroT)

b) Cpounyto onepanuio ¢ GUKCUPOBAHHOW LIEHOU B Oy yIieM
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B) Oneparuto perno

I') BecriocTaBouHYyI0 BHEOUPIKEBYIO CACTKY

IIpaBunbHbIN OTBET: b

O6ocHoBaHne: DBIOYEPCHBIN KOHTPAKT SBISCTCS KIACCHUYECKHM CPOYHBIM
OUPKEBBIM UHCTPYMEHTOM (ZIepuBaTUBOM). ET0 0COOCHHOCTD: 11IeHa (UKCUPYETCSI
ceronns (80 momrapoB), a TMOCTaBKa aKTUBAa WJIM OKOHYATEJIBHBIM pacuéT
MPOUCXOIUT B OynymieM (depe3 3 Mecsia). ITo OTIUYAET €ro OT CIOT-ONepalni,
rJIe TIOCTaBKa MPOUCXOAUT HeMeIeHHO. Onepanuu perno NpenoiaraloT Ipoaaxy
C oOpaTHBIM BBIKYIIOM, YTO HE COOTBETCTBYET OIMHUCAHHUIO.

Tema 4. XemxupoBanue Ha oupsxeBoM peiake [1K-2.18

Tecr 1.

|.BHUMAaTENbHO NIPOYUTATH TEKCT 3aJJaHUSI U MOHSTh, YTO B KAUECTBE OTBETA
0’KHMJIAE€TCS TOJIBKO OJIMH U3 MPEJI0KEHHBIX BApUAHTOB.

2. BHUMATENbHO MPOYUTATh MPEJI0KEHHbIE BAPUAHT-ThI OTBETA.

3. BoiOpath 01MH BEpHBIN OTBET.

4. 3anucath TOJBKO HOMEp (uiu OyKBY) BBIOpAaHHOIO BapuaHTa OTBETa
(manpumep, 3 unu B).

KaxoBa ocHOBHas 11e/1b XeIP)KUPOBAaHUS HAa OMPKEBOM PhIHKE?

A) INonyueHne MakKCUMaTbHON CIIEKYISATUBHON IPUOBLITH

b) CHmxenue nnu uxcanust He0JIaronpUsATHOTO U3MEHEHHUS LIEHbl aKTHBA

B) VBenuuenue KpeAUTHOrO IjIe4a JJIsl TOProBIIN

I') TlonHOE ycTpaHeHUE BCeX BUJIOB PUCKOB 0€3 3aTpar

[IpaBuibHbIN OTBET: b

Tecr 2.

1. BHuMaTenbHO MpPOYUTATh TEKCT 3aJaHUSl U MOHATh, YTO B KA4€CTBE
OTBETA 0’KUIAOTCA MAPbI AIEMEHTOB.

2. BuumarenbHOo mnpounTarh 00a CHOHCKa: COUCOK 1 — BOMPOCHI,
YTBEPKICHUS, (PaKThl, MOHATUS U T.JO.; CIHCOK 2 — YTBEPXKIEHHUSA, CBONCTBA
O00OBEKTOB U T.1I.

3. CorocTaBuUTh D3JEMEHTHI CIUcKa 1 ¢ D»JIeMEeHTaMHu Choucka 2,
chopMHpPOBATH TTAPHI ATIEMEHTOB.

4, 3anucate monapHo OYKBbI M IU(PHI (B 3aBUCUMOCTUA OT 3aJIaHMUS)
BapuUaHTOB oTBeTa (Hanpumep, Al win b4).
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YcTaHOBUTE COOTBETCTBUE MCKIY BUIOM XCPKUPOBAHHUA U €TO OIIMCAHUCM

No | Bun xemxupoBanus Onucanue
1 | Kopotkoe xemxupoBaHue A) 3amuTa oT pocTa LIeHbl aKTHUBA
(mokymnaTen)
2 | InMHHOE XeIKupoBaHuE b) 3amura oT najsieHus LEeHbl aKTUBA
(mponaserir)
3 | [lonHOE XemKupoBaHue B) XemxupoBaHue akTuBa, OTIMYHOTO OT
0a30BOroO
4 | IlepekpéctHOE ') [loxpeiTHE Bcero o0bEMa prcKa
XeJKUPOBAHHE
Tecr 3.
1. BHuMaTenbHO mpoYMTaTh TEKCT 3aJaHUsl U TMOHSATh, YTO B KauyecTBe
OTBETa 0KMIAETCS HECKOJBKO MPABUIIBHBIX OTBETOB M3 MPE/JI0KEHHBIX BAPUAHTOB.
2. BHuMaTenbHO mpoYnTaTh NPEIJIO’KEHHbIE BApUAHT-Thl OTBETA.
3. Br16path HECKOJIBKO MPaBUIBHBIX OTBETOB.
4, 3anucarb TOJBKO HOMEpa (MM OyKBbBI) BEHIOPAHHOTO BapUaHTa OTBETA

(manpumep, 1 4 wu A T).

Kakne WHCTpYMEHTBI MOTYT MCHOJIB30BAThCS IS XEIKUPOBAHUS Ha
OUpPIKEBOM PBIHKE?

A) ®brouepCHbIE KOHTPAKTHI

b) OnunoHHbBIE KOHTPAKTHI

B) Cnor-nokynka akTvBa B IOJIHOM 00BEME

I') CBon-KOHTPAKTHI (B psijic CIIy4aeB)

J1) KpenuTHbie 10roBOpHI ¢ OaHKOM

IIpaBunbHbie OTBETHI: A, b, I’

Tect 4.

1. BHuMmaTenbHO MpOYUTATh TEKCT 3aJlaHUSl U MOHATh, YTO B KAueCTBE
OTBETA 0’KUAAETCS MOCIEA0BATEIbHOCTD AJIEMEHTOB.

2. BHuMaTenbsHO MpOYUTATh IPEASIOKEHHBIE BAPUAHTHI OTBETA.

3. [locTpouTh BEpHYIO MOCIEAOBATENBHOCTh U3  MPEIJI0KEHHBIX
AJIEMEHTOB.

4, 3ammcarh OykBbI/TIU(PPHI (B 3aBUCHMOCTH OT 3aJlaHUS) BapHUaHTOB

OTBETA B HYXKHOU nocienoBaTenbHOCTH (Hanpumep, bBBA unu 135).

Pacronoxure  sTambl  XeMHKUPOBAaHWS  (PHIOYEPCHBIM  KOHTPAKTOM
MIPOU3BOUTENS MILIEHUIIBI B JIOTUYECKON MOCIEA0BATEIbHOCTH:

A) 3akpbiTue (pprouepcHON nmo3unuu (oOpaTHas cienka) npu (GakTHIeCKON
MpOJIaxKe

b) Onpenenenne pucka: najieHue [eHbl Ha MIIEHUIY B MOMEHT YpOKast
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B) Ilomydyenue Ha CHOTOBOM pBIHKE II€HBI, KOTOpas oOKa3ajlachb HUXKE
0’KH1aeMOil (YOBITOK)

I') OtkphITHE KOPOTKOM NO3ULIMH (TIpoJaxa (pproyepca) B MOMEHT IIOCEeBa

J1) IIpu6Os11b 110 PpIOYEPCY KOMIIEHCUPYET YOBITOK Ha CIIOTE

[IpaBunensbiii otBeT: b, I', A, B, /I

Tecrt 5.

1. BHuMaTenbHO MpOYUTATh TEKCT 3aJaHUSl U MOHATh, YTO B KauecTBE
OTBETa OXKUAAETCS TOJIBKO OJMH U3 MPEJI0KEHHBIX BAPUAHTOB.

2. BHuMaTenbHO mpoynTaTh NPEIJIOKEHHbIE BapUaHThl OTBETA.

3. Bri6path ouH BEpHBINA OTBET.

4, 3anucaTh TOJILKO HOMEp (Wiin OYKBY) BRIOPAHHOT'O BapraHTa OTBETA.

5. 3anucatb apryMeHThl, 000CHOBBIBAIOIINE BEIOOP OTBeTa (Hanpumep, 4

TEKCT 00OCHOBAHMS).

ABrakoMmIaHUs 0XKHJIAET, 4TO Yepe3 6 MecsieB el moTpedyercs 3akynuTh 10
000 ToHH aBUAaIMOHHOTO KepocuHa. OHa onacaercsi pocTa 1eH Ha He(TEPOTYKTHI.
Kakoli HHCTpyMeHT OMpPKEeBOT0 XeIKUPOBAHUS HAanOo0JIee TIOIXOANUT /ISl PUKCAIIH
Oynyriei 1eHbl?

A) Tlokyrmka OniroHa «IIyT» Ha KEPOCHH

b) Ilokynka ¢rrouepcHOro KOHTpakTa Ha HedTh WM KEePOCHH (IJIMHHOE
XEDKUPOBAHHE)

B) [Iponaxa ¢prouepcHOro KOHTpakTa Ha HEPTH (KOPOTKOE XEIKUPOBAHUE)

I') OTtkpeiTHE Aeno3uTa B OaHKE 1O (PUKCUPOBAHHBIN MIPOIICHT

[IpaBuibHbIN OTBET: b

O6ocHoBanue: Ilpu JIMHHOM XeIKUPOBAHUM TMOKYIATeIb (aBHAKOMITAHHUS)
dbukcupyer OyAyIIyro eHy MOKYIKHA aKTUBa, IproOpeTas (PrrouepCHbIN KOHTPAKT.
Ecnu polHOYHas 1ieHAa BBIpacTeT, YOBITOK Ha CIIOTOBOM pBIHKE OyIeT
KOMITEHCUpOBaH TpuObuibi0 10 (wrouepcy. I[Ipomaxka ¢wrouepca (KOpoTKOE
XEIDKUPOBAHKE) 3aIMINACT OT MAJACHHUS IIEHbl M MOAXOAUT MpojaaBily. OnuuoH
«IIyT» aéT mpaBo MpoIaTh, HO HE KyMHUTh, YTO HE COOTBETCTBYET 3a/1a4e.

PA3JIEJI 3. YHACTHUKU BUP)KEBOI'O PhIHKA

Tema 5. CymHocts u pynkmmu Gonmooit oupxu [1K-1.1, TTK-2.14

Tecr 1.

1.BHUMaTeNnbHO NIPOYUTATh TEKCT 3aIaHUSI U TIOHSTh, YTO B KAYECTBE OTBETA
0’KHMJIA€TCS TOJIBKO OJIMH U3 MPEJIOKEHHBIX BAPUAHTOB.

2. BHUMaTeNnbHO MPOYUTATh MPEJIOKEHHbIE BAPUAHT-ThI OTBETA.

3. BriOpaTh 01H BEpHBII OTBET.

4. 3anucath TOJBKO HOMEp (WM OYKBY) BBIOPAaHHOTO BapHaHTa OTBETa
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(manpumep, 3 unu B).

Kaxkas ¢pyHkuus poHI0BOIM OMpPKU 3aKIIIOYAETCS B IEPBUYHOM pa3MELEHUN
1 o0palieH!H LIEHHbIX OyMar, Mo3BoJIsisl KOMIaHUSAM IPUBIEKATh KaruTain?

A) Undpopmanrionnas QpyHKus

b) MoGunu3anonHast (MHBECTUIIMOHHAS ) PYHKIIUS

B) CnexynstuBHas QyHKUIMS

I') KontponbHas QyHKIUsA

IIpaBunbHbIl OTBET: b

Tecr 2.

1. BHuMaTenbHO mpoYMTaTh TEKCT 3aJaHUsl U TMOHSATh, YTO B KauyecTBe
OTBETa OXKUAAIOTCS Maphl IJIEMEHTOB.

2. BuumatensHo mnpounTarh o00a CHOMCKA: CHOUCOK 1 — BOMPOCHI,
yTBEpKJeHUsA, (DAKThl, MOHATUS W T.JA.; CIHUCOK 2 — YTBEpXKICHUS, CBOMICTBa
00BEKTOB U T.1I.

3. ComnocTaBUTh AJIEMEHTHl CHUCKa 1 ¢ DSJIeMEeHTaMu chucka 2,
chopMHUpPOBATH MAPHI ATIEMEHTOB.

4, 3anucaTh nonapHo OyKBbI M LUGPBI (B 3aBUCUMOCTU OT 3aJaHUs)
BapuaHTOB oTBeTa (Hanpumep, Al unu b4).

VYcraHoBUTE COOTBETCTBHE MeEXAYy (GyHKUueH GOHIOBOW Oupku u e
CoJIepyKaHUEM:

No | dyHkms Conepxxanue
1 | llenooOpasyromas | A) [IpenocraBiieHre JaHHBIX O CACIKAX M KOTHPOBKAX
2 | JlukBuHOCTH b) ®opMupoBaHue pIHOYHOM IIEHBI HA OCHOBE CIIpOCa

U TIPEJITIOKEHUS

3 | Uadopmanmonnas | B) Bo3M0oXHOCTb OBICTPO KYNUTH HIIM MPOJIATh IICHHBIC
Oymaru

4 | Perynupyromas ') YcranoBienue npaBuil TOProB U KOHTPOJIb 32 UX
co0JII0IeHUEM

ITpaBunbHblii oTBET: 1B; 2B; 3A; 41

Tecr 3.

1. BHuMaTenbHO pOYMTATh TEKCT 3aJaHUSl U TIOHATh, YTO B KA4eCTBE
OTBETa 0KHUIACTCS HECKOJBKO MPABIIIBHBIX OTBETOB M3 MPE/JIOKEHHBIX BAPHAHTOB.

2. BHuMaTeNnbHO MPOYNTATh PEITIOKEHHBIE BAPUAHT-ThHl OTBETA.

3. Br10paTh HECKOJBKO MPaBUIBHBIX OTBETOB.

4, 3anucaTh TOJbKO HOMEpa (Miau OyKBbI) BHIOpAaHHOTO BapuaHTa OTBETa

(manpumep, 1 4 umu A T).
Kakue 13 nepeuncieHHbIX yYaCTHUKOB SIBJISIFOTCS OCHOBHBIMU 111 (POH10BOM

29



Ooupxu?
A) DMUTEHTHI (KOMIIaHUH, BBIITYCKAIOIINE LICHHbIE OyMarn)
b) NuBectopsl (husnueckue u I0puIndecKue Jua)
B) bpoxkepsl u qunepsl (mpopeccuoHalIbHbIE YYaCTHUKH )
I') HasoroBsie nHCIIEKTOPHI (B KauecTBE HaOI01aTeNEH)
) Perynarop (LlenTpanbHblii 0aHK B 4acTU HaJa30pa)
[IpaBunbHbie oTBETHIL: A, b, B, /I

Tecr 4.

1. BHuMaTenbHO mpoYMTaTh TEKCT 3aJaHUsl U MOHSATh, YTO B KauyecTBe
OTBETAa OKUJAETCS MOCIIEOBATEILHOCTD YIEMEHTOB.

2. BHuMaTenbHO mpoynTaTh NPEJI0’KEHHbIE BapUAHThl OTBETA.

3. [locTpouTs BEpHYIO MOCIEAOBATEIBHOCTh U3  MPEAJIOKEHHBIX
HJIEMEHTOB.

4, 3anucarb OyKBbI/LIU(PHI (B 3aBUCMMOCTH OT 3aJlaHUs) BapUaHTOB

OTBETa B HYXKHOU Tocyie1oBaTeIbHOCTH (Hanpumep, bBBA umu 135).

Pacnonoxute aTambl JHCTUHTA IEHHBIX Oymar Ha (OHIOBON OupKe B
JIOTUYECKOU MOCIIEA0BATEIIbHOCTH

A) Tlogaya 3aBKM SMUTEHTOM M HEOOXOUMBIX TOKYMEHTOB

b) [IpoBepka Oupxeit COOTBETCTBUSA TPEOOBAHUSIM JIMCTUHTA

B) Bruitouenue nieHHbIX OyMar B KOTUPOBAJIBHBIN CITUCOK

I') Hayano ToproB nieHHbIMU OymMaramMu Ha Oupike

[IpaBunbHnblii oTBET: A, b, B, I’

Tect 3.

1. BHuMaTenbHO pOYUTaTh TEKCT 3aJaHUSl U TOHATh, YTO B KAaYECTBE
OTBETa OKUAACTCS TOJIBKO OJIMH U3 MPEJI0KEHHBIX BAPUAHTOB.

2. BHuMaTenbHO NpOYUTATh MPEAJIOKEHHBIE BAPUAHTHI OTBETA.

3. Br10path ouH BEpHBIN OTBET.

4, 3anmcarh TOIbKO HOMEp (Wi OYKBY) BRIOPAHHOTO BapHaHTa OTBETA.

o. 3anucaTh apryMeHThbI, 000CHOBBIBAIOIIKE BEIOOP OTBeTa (Hampumep, 4

TEKCT OOOCHOBAHMS).

Kommanust pasmectmna cBom akiuu Ha (QoHmoBoil Oupixke. I[locime storo
0001 MHBECTOP MOXKET KYMUThH 3TH aKIMH Y APYTOro MHBECTOPA Yepe3 OupiKy, He
oOparasicek k camoit komnanuu. O xakor GyHKIUA HOHIOBOM OUPKH UIET pedub?

A) NHBecTULIMOHHOM (ITpUBIEYEHUE KanuTala Jisl SMUTEHTA)

b) OGecnieuenust TMKBUIHOCTH BTOPUYHOTO PHIHKA

B) CtpaxoBoii 3a1UThI BIOKEHUN

I') Ilporno3upoBaHusi KypcoB BajtOT
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IIpaBunbHbIN OTBET: b

O6ocHoBanue: ®oH10Bast Oupxka 00ECeUnBaeT CYIIECTBOBAHHE BTOPUYHOTO
pPBIHKA, Ha KOTOPOM MHBECTOPBI MOTYT IEPEINPO/IaBaTh IEHHbIE OyMaru Apyr APYyTy.
OT0 €O371aéT JIMKBUIHOCTh — CIOCOOHOCTh OBICTPO MPEBPATUTH AKTHB B JICHBIU.
[lepBuunas ¢yHkuMs (IpUBJIeUEHUE KanuTana) peanusyercsa B MomeHT [PO, koraa
KOMIIaHUS TPOJAET akUuu BIEpBble. B onucaHHOM cuTyauuu (MOKYNKa akUui y
JIpYroro HMHBECTOpa) peyb HJAET HMMEHHO O BTOPUYHOM pBbIHKE U (DYHKIHMH
JUKBHUIHOCTH.

Tema 6. CymiHocTs U GyHKIIMU KpuntoBairoTHOM Oupsxu [1K-1.2, TIK-2.18

Tecr 1.

Tecr 1.

|.BHUMAaTENbHO NIPOYUTATH TEKCT 3aJJaHUSI U MOHSTh, YTO B KAUECTBE OTBETA
0’KHMJIA€TCS TOJIBKO OJIMH U3 MPEJI0KEHHBIX BApUAHTOB.

2. BHUMATENbHO MPOYUTATh MPEJI0KEHHbIE BAPUAHT-ThI OTBETA.

3. BoiOpath 01MH BEpHBIN OTBET.

4. 3anucath TOJBKO HOMEp (uiu OyKBY) BBIOpAaHHOIO BapuaHTa OTBETa
(manpumep, 3 unu B).

Kakoe kmrodeBoe otnuuue aeneHTpanuzoBanHoi kpuntodupxku (DEX) ot
neHrpanuzoBanHoi (CEX)?

A) Ha DEX BbII1€ KOMUCCUU

b) Ha DEX Her enuHoro orepatopa U XpaHEHHUsS CpEJICTB KJIHUEHTOB Ha
LHEHTPaIbHBIX KOIIEIbKaX

B) Ha DEX M0HO TOproBaTh TOJIBKO OUTKOMHOM

I') DEX pa6oraet Tosibko B Kurtae

[IpaBuiibHbIN OTBET: b

Tecr 2.

1. BHuMmaTenbHO MpOYUTATh TEKCT 3aJlaHUSl U MOHATh, YTO B KAueCTBE
OTBETA 0’KUIAIOTCA MAPbI AIEMEHTOB.

2. BuumarenbHO mnpounTarh 00a CHOHCKa: COUCOK | — BOMPOCHI,
YTBEpXKIEHUS, (PaKTbl, MOHATUS M T.A.; CHUCOK 2 — YTBEPXKIEHHUSA, CBOICTBa
O0OBEKTOB U T.1I.

3. CormocTaBuUTh D3JEMEHTBHI coucka | ¢ DJJIeMeHTaMu CHoucka 2,
chopMHUpPOBATH TTAPHI ATIEMEHTOB.

4, 3anucate monapHo OYKBbI M IU(pPHI (B 3aBUCUMOCTUA OT 3aJIaHMUS)
BapUaHTOB OTBeTa (Hanpumep, Al win b4).

VYcraHOBUTE COOTBETCTBUE MEXAY THUIIOM KPHUOTOBATIOTHOW OUpXHU U €&
XapaKTePUCTUKOM:

31



Ne | Tun Oupxu XapaKTEepUCTUKA
1 | HentpanuzoBannas (CEX) | A) OnepaTop HEM3BECTEH, BXOJ Yepe3 CMapT-
KOHTPAKT

2 | leueHTpanu30BaHHAs b) IIpouenypsr KYC/AML o6s13aTtenbHbl
(DEX)

3 | LlentpanuzoBanHas B) Kitoun oT akTUBOB XpaHUT MOJIb30BATENb
(mpu3HAaK)

4 | JleueHtpanu3oBaHHas ') bupxa XxpaHuT cpecTBa KIMEHTOB Ha
(mpu3HAaK) CBOMX CUETaxX

[TpaBunbubiii oTBeT: 1b; 2A; 3I'; 4B

Tect 3.

1. BaumartensHO mpouuTaTh TEKCT 3aJaHUsl U TMOHATh, YTO B KaueCTBE
OTBETA OKHUJIACTCS HECKOJBKO MPABUIIBHBIX OTBETOB U3 MPEJIOKEHHBIX BAPHUAHTOB.

2. BaumaTtensHO pounTaTh MpeAJIoKEHHbIE BAPUAHT-THI OTBETA.

3. Br16paTh HECKOJIBKO PaBUIIBLHBIX OTBETOB.

4, 3anucaTh TOJbKO HOMepa (Miau OyKBbI) BHIOpAaHHOTO BapHaHTa OTBETA

(manpumep, 1 4 wu A T).

Kakue u3 mepeurcieHHBIX (DYHKIMI BBITIOJHAET KPUNTOBAIIOTHAS Oupika
(KaK LEeHTpaIM30BaHHAs, TaK U JELUEHTPAIU30BaHHAs )?

A) OGecnieuenrie oOMeHa KpUTITOBAIIOT Ha ¢uatHble neHbru (Ha CEX)

b) IlpenocraBieHne JIUKBUAHOCTA YEpPEe3 CTaKaHbl 3asiBOK WM ITYJbI
JIUKBUTHOCTHU

B) OMuccust HOBBIX KpUNITOBAIIOT (CO3/1aHUE MOHET)

I') JIucTuHT HOBBIX TOKEHOB (700aBICHNE B TOPTH)

J1) CtpaxoBaHue BceX CIIETOK OT YOBITKOB

IIpaBunbHbie OTBETHI: A, b, I’

Tect 4.

1. BHuMmaTenbHO MpOYUTATh TEKCT 3aJlaHUSl U MOHATh, YTO B KAueCTBE
OTBETA 0’KUAAETCS MOCIEA0BATEIBHOCTD AJIEMEHTOB.

2. BHuMaTenbHO MpOYUTATh IPEAJIOKEHHBIE BAPUAHTHI OTBETA.

3. [locTpouTh BEpHYIO MOCIEAOBATENIBHOCTh W3  MPEIJIOKEHHBIX
AJIEMEHTOB.

4, 3ammcarh OykBbI/TIU(PPHI (B 3aBUCHMOCTH OT 3aJlaHUS) BapHUaHTOB

OTBETA B HYXKHOU mocienoBaTesbHOCTH (Hanpumep, bBBA unu 135).

Pacnonoxkute 3Tambl OpOBEACHUS  CHEJIKHM HA  LIEHTPATM30BaHHOM
kpunrobupxe (CEX) B toruueckoi mocieqoBaTeaIbHOCTH:

A) Pa3menenue 3asBku Ha nokynky (limit unu market)

b) IlepeBon kpunTOBaIIOTH WK (hUaTa HA BHYTPEHHUHN KOLIEAEK OUPKU
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B) Peructpauus u npoxoxaenue sepudukannu (KYC)

I') CoBnanenue 3asBOK U UCIIOJIHEHHUE CIIETKU

J1) TosiBneHre KyMJIEHHOTO aKTUBa Ha OajaHce OUPKEBOTO KOIlIeNbKa
[TpaBunehnsiii otBeT: B, b, A, T', /I

Tecr 5.

1. BHuMaTenbHO mpOYUTaTh TEKCT 3aJaHUSl U TMOHATh, YTO B KauyecTBe
OTBETa OXKUAACTCS TOJIBKO OJIMH U3 MPEJI0KEHHBIX BAPUAHTOB.

2. BHuMaTenbHO mpoynTaTh NPEJI0’KEHHbIE BapUAHThl OTBETA.

3. Bri6path oauH BEpHBINA OTBET.

4, 3anucaTh TOJILKO HOMEp (W1 OYKBY) BRIOPAHHOT'O BapraHTa OTBETA.

5. 3anucarb apryMeHThl, 000CHOBBIBAIOIIME BHIOOP OTBeTa (Hanpumep, 4

TEKCT 0OOCHOBAHMS).

Tpeiinep coBepiiui caenKy Ha JAereHTpalin3oBaHHOU kpuntooupxke (DEX)
o oOMeHy TokeHa A Ha TokeH B. BHe3arnHo nociie cAenKy KpUnToBaItoTHas Oupxka
KaK CallT mepecrayia oTKkpbIBaThes. [loTepsin au Tpeiaep cBOu akTUBbI?

A) Jla, Tak kak Oupra OTBEYAET 32 XpaHEHUE CPEJICTB

b) [a, Bce cnenku Ha DEX BpeMEeHHBI M aHHYJIUPYIOTCS IPU 3aKPBITUU CaidiTa

B) Her, Tak xak Ha DEX akTuBBI XpaHATCS B KOIIEJIbKE MOJb30BATENs, a
cZeJiKa 3arvcaHa B OJI0KYelH

I') Het, HO TONIBKO €ciu Tpeiaep ycren BBIBECTH CPEACTBA A0 3aKPhITHUS

[IpaBuibHbIN OTBET: B

O6ocHoBanue: KitoueBoe oTnmume neneHTpanu3oBanHor oupxu (DEX) B
TOM, YTO TOJIb30BATENIN HE TIEPE/Ial0T CBOM aKTUBHBI Ha cueTa Oupku. Bee oneparuun
UCTIOJTHSIOTCS Yepe3 CMapT-KOHTPAKTHI HEMOCPEICTBEHHO B OJIOKYEITHE, a CpeicTBa
XpaHATCS B HEKACTOMATHLHOM KOIIIeNIbKe MoJib3oBaTeld. Jlaxe ecinu BeO-untepdeiic
DEX mnepecran paboraTh, JOCTYIl K aKTHBaM COXpaHSETCS depe3 JIFOOo apyroi
uHTEpQEic Toro xe OoKueiiHa (HampuMep, uepe3 o0o3peBatenb uin apyroi DEX-
arperarop), Tak Kak CeJIKa y>Ke 3allicaHa B pacrpeaeaEHHbIN peecTp.

Kpurepun ouenmuBanus TECTOBBIX 3a1aHUN:

JlnanasoH 6amioB Onucanue Kpurepus
85-100 Cebiie  80%  mpaBwiIbHBIXOOyUaromuicss AEMOHCTPUPYET TIyOoKoe
OTBETOB. [IO3HAHUE B OCBOCHHOM MaTepHuae.
65-84 Ceoiie  70%  mpaBuiIbHBIXOOyUYaIONINMCS Marepuall OCBOEH
OTBETOB. MOJHOCTHIO, 0€3 CYIIECTBEHHBIX OLITHOOK.
Cebiie  50%  mpaBwibHBIXOOyyaromuMmcsi  MaTepuall  OCBOEH  He
55-64 OTBETOB. [IOJIHOCTHIO, UMEIOTCS 3HAYUTEIJILHBIE]
npo0esbl B 3HAHUSX.
0-54 Menee  50%  mpaBuiabHBIXOOyUaromuMcs MaTeprail He OCBOEH, 3HAHUS

OTBCTOB. o6yqaromer0051 HIDKe 0a30BOTO YPOBHAL.
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5.3. Onmun

WU HECKOJBKO
3aBEpIIAIOTCS KOHTPOJIBHOM TOYKOM (manee —

TEMATHUUYCCKHUX
KT).

0JIOKOB
Texkymuin KOHTPOJIb

JUCIHITIINHBI

YCHEBAEMOCTH 10 AUCIUILUIMHE TPEAYyCMaTpUBaET He MeHee 2 (IByX) U He Oozee 10
(mecsitn) KT B Teuenne neproa OCBOCHUS! TUCIUTUIUHEI.
MakcumanbHOE KOJNIMYECTBO OaiioB 3a j000i Tun pabor B pamkax KT
coctanisier 100 (cto) 6annos.
Pacnpenenenune BecoBbix kodp¢uuuentoB no KT B pamkax TeKyLIEro
KOHTPOJIS YCTIEBAeMOCTH M0 AWCIUIINHE U (POPMYITHI pacyera:

HaumeHnoBanue MakcumanbHoe Kospdunment Pe3ynbrar
KOHTPOJIBHOM KOJIMYECTBO Beca KOHTPOJIbHOM
TOYKHU OaioB 3a paborty KOHTPOJIbHOM TOYKH,
B pamkax KT, TOYKU Y4acCTBYIOLIUN B
KOTOPOE€ MOYKET dbopMHpoBaHUU
HabpaTh UTOTOBOM OaJITLHOM
oOyyJaromuiics OLICHKH T10
JTUCIUTUTHHE
(oTpaxaetcs B
xypHane bPC B
CH0)
KT 1 100 0,1 10
KT 2 100 0,2 20
KT 3 100 0,3 30
Hroro: X 0,6 60

dopmyna pacdera pe3yabTaTa KOHTPOIHHOW TOUYKH:
Pesynbrar kKoHTpONBHON TOUkH = KomndyecTBO OaiioB 3a paboTy B pamKax
KT x KoaddunmeHT Beca KOHTPOIBHON TOUKH.

5.4. ®opMBI TEKYIIIETO KOHTPOJIS ycIeBaeMoCTH o0ydarommxcs B pamkax KT

N THIIOBBIC OICHOYHBIC MATCPHAJIbI:

KT - 1.

Tema 1. IloaroroBka gokJjajaa

TemaTnka DOKJIaI0B:

PA3JAEJI 1. TEOPETUYECKHWE OCHOBBI BUPXXEBOI'O IEJIA

Tema 1. OcHOBBI Opranu3zanuu OUpKEBON TOPTOBIU

TemaTnka TOKJIAI0B:

1. OBomionus OWUPIKEBOM TOPTOBIW: OT «SIMBD» JO DSJICKTPOHHBIX
mIaTGopM.

2. [IpuHuunel  opraHu3alu  OUPKEBOM  TOPrOBIU:  IJIAaCHOCTD,
MyOJIMYHOCTD, IMKBUTHOCTb.

3. CpaBHUTENBHBI aHAIU3 TOBAPHBIX, (OHIIOBBIX, BAIIOTHBIX U

(BIOYEpPCHBIX OUPIK.
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4, OpranuzaniioHHasi CTPYKTypa COBPEMEHHOM OHUpKHU: OpraHbl
yYIOpaBJICHUS U KOMUTETHI.

5. Ponb KIMpUHTOBOW manatbl B 00ECNEYEHUH HAEKHOCTH OUPIKEBBIX
CZIEJIOK.

6. CranpapTu3zanus OUpKEeBbIX KOHTPAKTOB: 3HAYEHUE U TPUMEDPBI.

7. I'ocynapcTBEHHOE M CaMOpPETYJIHPYEMOE PErylIMpoBaHUE OUPIKEBOM
JEeSTENbHOCTH.

8. OcoOEHHOCTH ayKIIMOHHON TOPTOBJIM: HEMPEPHIBHBIA  JBONHOM

AYKIIMOH U €TI0 MCXaHU3MBI.

Tema 2. bupxeble IOCPEAHUKH
TemaTtnka TOKJIAaI0B:

1. Bpoxepsl 1 qunepbl: CXOACTBA, pa3iuyus, MPaBOBOM CTATyC.

2. MapkeTr-MelKkepbl Kak KIIF0UeBOM 3JIEMEHT 00ecreueHus TUKBUIHOCTH
Oupxu.

3. OyHKIMU OUPKEBOTO MOCPEAHUKA: UCIIOJIHEHHE, KOHCYJIbTUPOBAHUE,
KpeAUTOBAHHE.

4, TpebGoBanust Kk npodeccuoHaNbHBIM YYaCTHUKAM OHMPKEBOTO phIHKA:
Karuraj, JIMIEH3UH, CTPaXOBaHHE.

5. B3aumopeiictBue knMeHTa ¢ OpokepoM: JOroBopHas 0aza u
rapaHTHiiHOe o0ecrieueHue.

6. KomuccuonHoe Bo3HarpaxiaeHue Opokepa: MoJeIM pacuéra WU
(akTOpBI BIUSHUS.

7. [Ipobnema KoOH(GIMKTA MHTEPECOB Yy AWIepa IPH COBMELICHUU
COOCTBEHHOHN TOPTOBIY U OOCITYKUBAHUS KIHMEHTOB.

8. CoBpeMeHHbIE TEHACHLUMM: POOO-3JBAa3UHI M aJITOPUTMHUYECKHUE
OCPETHUKH.

PA3JIEJI 2. OPTAHU3ALIMA BUPXKEBOI'O PBIHKA
Tema 3. bupxeBble onepanuu, UX CyIIHOCTb U BUBI
TemaTtuka 1OKIaq0B:

1. Knaccudukarms OupxKeBbIX onepanuid: KacCoBble (CIOT) U CPOUYHBIC
(mnepuBaTHUBHI).

2. Cnor-onepanuu: MEXaHU3M 3aKJIIOYEHUSI, PACUETHI, PUCKHU.

3. @plOYEepCHBIE KOHTPAKTBHI: CTPYKTYypa, Map>KHUPOBAaHHUE, MOPSIOK
WCIIOTHEHUSL.

4, OnmuoHsl Kak OWPKEBOW MHCTPYMEHT: BUIBI (KOJUI/TIYT), TPEMHS,
CTpaTeruy MPUMEHEHUS.

d. ApOutpaxusie orepanui Ha OWpxe: BUIBI apOUTpaka U MCTOYHUKHU
MPUOBLITH.

6. Onepanuu pemno: CyuHOCTh, UEIU, PUCKU JJIs1 Y4aCTHUKOB.

7. [TonsiTe KOpPOTKOM MpoJaxu (IOPT) HA OUPKEBOM PHIHKE.

8. BnusiHue ajiropuTMHUYECKOM TOProBIM Ha CTPYKTYpYy OHpPIKEBBIX

35



OIEepALUN.

Tema 4. XemxupoBaHue Ha OUPIKEBOM PBIHKE
TeMaTtuka 1OKIaq0B:

1. XemKUpPOBaHWE KaK METOJ YIpPABICHUS pPHIHOYHBIMH PHUCKAMHU:
CYIIHOCTb U LIEJIH.

2. CpaBHUTENBHBIN aHATH3 XEIHKUPOBAHUS (PhIOYEpCaMU U OMIIMOHAMHU.

3. KopoTkoe u AnmuHHOE XeHKUPOBAHHUE: IPUMEPHI JIJIsl IPOU3BOIUTEINS U
MOTpeOUTENS.

4. [lepekpécTHOE XEMKUPOBAHUE: TOHSITHE, YCIOBUS TMPUMEHEHUS,
PHCKH.

5. basucHbIil pHCK B XEMKUPOBAHUHM: MPUUYMHBI BO3SHUKHOBEHHS U
CHI0COOBI MUHIMM3AIIHH.

6. XemKUPOBaHNE BATIOTHBIX PUCKOB IKCIIOPTEPAMU U UMIIOPTEPAMH.

7. XemKUpOBaHNE TPOIIEHTHOTO PHUCKA C HMCIONB30BAHHEM OHUPIKEBBIX
MHCTPYMEHTOB.

8. [IpobmeMbl ¥ OTpaHUYCHHsS] XE/DKHPOBAHUS Ha OHWPKEBOM PBHIHKE

(JIMKBUJTHOCTH, CTOUMOCTb, OTIEPAIIMOHHBINA PUCK).

PA3JIEJI 3. YHACTHUKU BMPXXEBOI'O PBIHKA
Tema 5. CymHocTh U GyHKIIMH (HOHIOBON OUPIKH
Temartnka qoKIIaI0B:

1. @doHmoBas Oupka Kak WHCTHTYT OPTraHM30BAaHHOTO PHIHKA IEHHBIX
Oymar.

2. WNuBectuninonnas (MoOuiau3anuonHas) GyHKIUS (OHIOBOW OUPXKU:
IPO u SPO.

3. OyHknus 1eHooOpa3oBaHus Ha (POHIOBOWM OWpIKe: MEXaHU3M
(dopMuUpoBaHUS PEIHOYHON IICHBI.

4, OOGecrieueHne JUKBUIHOCTH Kak KirodeBass (GyHKIHUS GHOHIOBOM
OUPXKH.

o. Nudopmarnmonnas ¢hyskuus GOHIOBON OUPKU: PACKPHITHE JAHHBIX U
OMpPIKEBBIC MHICKCHI.

6. JIMCTUHT W JETUCTUHT: TPeOOBaHUA, MPOLEAYPHI, TOCIEACTBUS IS
OMUTEHTA.

1. Ponbp ¢onmoBoit OMpKM B 3alMTE MpPaB HWHBECTOPOB U CHUKCHUHU
TPaH3aKIIMOHHBIX U3/ICPKEK.

8. BzaumoneiictBue ¢onmoBoir Oupxku ¢ lleHTpanbHbIM OGaHKOM

(perynsTopoM) U CaMOPETryJIUPYEMbIMU OpPTraHU3aALUSIMU.

Tema 6. CyniHOCTh U (PYHKIMH KPUTITOBATIOTHOW OUPKH
TemaTtuka HOKIaq0B:

1. KpunroBantotHast Oupxa Kak HOBBIM TUN (PMHAHCOBOU MIAT(OPMBI:
MOHSATHE U MECTO B IIU(POBON SKOHOMUKE.
2. CpaBHHUTENBHBIN aHaln3 LHEHTPAIN30BaHHBIX (CEX) 151
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neuentpannzoBaHHbeix (DEX) kpuntoOupx.

3. OYyHKIUM ~ KPUNITOBAIIOTHOM  OUpKH:  OOMEH, JUKBUIHOCTD,
1IEHO00pa30BaHUE, CTEUKUHT, TUCTHUHT.
4, [Topsnox nmpoenenns topros Ha CEX u DEX: kiroueBbIe pa3nuyusi.

S. [Ipouenypst KYC/AML Ha 11eHTpaau30BaHHbIX KPUIITOOUPIKAX: LIEIH,
00BbEM, IPOOIIEMBI.

6. Pucku  KpUNTOBamIOTHBIX  OUpPXK:  B3JIOMBI, MOIIEHHHYECTBO,
PETYISITOPHOE J1aBJIEHUE, BOJIATHIBHOCTb.

7. PerynupoBaHue KpUOTOBAIIOTHBIX OUPK B Pa3HBIX FOPHUCIUKIUAX
(CIIIA, EC, OAD, CansBanop, Poccus).

8. Bynyimee KpunToBamMOTHBIX OHMpXK: MHTErpalus C TPaAULMOHHBIMU
¢unancamu, CBDC u TokeHu3a1us akTUBOB.

MeToanu4ecKrue peKOMEH 1AM 10 NOJATOTOBKE JOKIAaa.

[lonroroBka  gokiaga  CrmocoOCTBYeT — (OPMHUPOBAHUIO  HABBIKOB
UCCIIeIOBATEILCKON pabOThI, pacIIUpsET MMO3HABATCIBHBIC WHTEPECHI, MpUydYacT
KPUTHYECKH MBICITUTh. [Ipy HanmucaHWy JOKIIaaa MO 33JJaHHON TeMe COCTABIISICTCS
IUTaH, MOJ0MPAIOTCSI OCHOBHBIC UCTOYHUKH. B mpoliecce paboThl ¢ MCTOYHUKAMM,
CHUCTEMATU3HUPYIOT TIOJYYCHHBIC CBEJICHHUS, JICIAI0T BBIBOJIBI M 0000IIECHNS.

[lonroroBka  moknama  TpeOyeT  OT  oOydaromerocs  OOJBIIOM
CaMOCTOSITETTFHOCTH U CEPhe3HOW MHTEIUIEKTYaJIbHOM pabOoThl, KOTOpasi MpUHECET
HarOOJBIIYIO TIOJIB3Y, €CIIM OyIET BKIIOUYATh C Ce0s CICAYIONINE dTAlbl: U3YUCHHE
HanboJiee BaXKHBIX HAYYHBIX pa0OT MO TaHHOW TeMe, TIepeYeHbh KOTOPHIX JaeT cam
IperoiaBaTelb; aHaJIN3 H3yYeHHOT0 MaTepuaia, BhlIeJICHHEe Hanboiee 3HaAYMMbIX
IV PACKPBITUSL TEMBI (PAKTOB, MHCHHI Pa3HBIX YYCHBIX W HAYYHBIX ITOJIOXKCHHIA,
000011IeHre W JIOTHYECKOe MOCTPOCHUE MaTepHasia JA0Kiaja, Hanmpumep, B Gopme
pa3BEepHYTOro IUIaHA; HAMKMCAHWE TEKCTa JIOKJIaaa C COOJIOJCHHEM TpeOOBaHMIA
HAY4YHOT'O CTHIIS.

[TocTpoenue gokiIana BKIIOYACT TPU YACTH: BCTYIUICHHE, OCHOBHYIO YacTh U
3aKiIoYeHre. Bo BCTymIeHWH yKa3bIBaeTCs Tema JOKIaja, yCTaHABIMBACTCS
JIOTUYeCKas CBA3b €€ C IPYTUMHU TEeMaMH WJIM MECTO paccMaTpUBAeMON TIPOOIEMbI
cpenu Ipyrux mpooiieM, naercs KpaTkuid 0030p HMCTOYHMKOB, HAa MarepHuale
KOTOPBIX PACKpPBIBACTCS TEMA U T. TI.

OcHOBHas 4acTh JOJDKHA WMETh YETKOE JIOTHYECKOe IMOCTPOEHUE, B HEH
J0JKHa OBITh paCKpbITa TeMa JokjIaaa. B 3akimoueHnn 0OBIYHO TIOIBOJISTCS UTOTH,
(bOopMyIHpPYIOTCS BBIBOBI, TTOUYEPKUBACTCS 3HAYCHUE PACCMOTPEHHON TPOOIEMBI
U T. 1.
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Kpurepnn oneHnBaHus 10KIaaa:

Kpurepnn onenkun Jnana3oH Onucanue KpuTepus
OaJII0B
Conepxanue u 0-20 JletanbHoe, MOCJIeI0BaTEILHOE
PacKpBITHE TEMBI OMHCaHUE BCEX JTANOB C KOHKPETHBIMU
IpUMepamMu
['pamoTHOCTH 0-20 CoOutoieHbl Bce IpaBWiIa FPaMMAaTHKHU,
U3JI0KEHUS opdorpaduu 1 myHKTyaluuu
Ctunmuctuka 0-20 Enuuplii  CcTHABL M3JI0KEHHUS, TOYHbBIC
bopMyIHpPOBKH, YMECTHOE
UCIIOJIb30BaHKE TEPMHHOB,
JTAKOHUYHOCTh
Jloruka u3noxeHus 0-20 YeéTrast [I0CJIEJ0BATEIHHOCTD

H3JIOKCHUA, JIOTUYCCKHUC CBA3U MCKIAY
qacTsiaMHU TCKCTA, APryMCHTHI
MOATBCPIKIAIOT BHIBOJbI

OpUrnHAILHOCTD 0-20 VY HUKaIbHBIN IMOJIXO/ K TEME,

HCCTAHAAPTHBIC peuicHus,
WHHOBAIIMOHHBIC HJICH, coOCTBEHHAs
IMMO3UIMA aBTOpA

Wtoro MakcumMasbHO: 100

Nogakow N

©

KT - 2.
Tema 1-6. Onpoc:

PA3JIEJI 1. TEOPETUYECKHNE OCHOBBI BUPKEBOI'O JJEJIA

Tema 1. OcHOBBI OpraHu3auu OUPIKEBON TOPTOBIIU

Bompocs! 1 onpoca:

Uto Takoe OuWprka KaKk OpPraHM30BaHHBIM PHIHOK? HazoBute €€ OCHOBHBIC
PU3HAKU.

[lepeuncnuTe OCHOBHBIE NPHHIMIBI OUPKEBOW TOProBiu (TJIACHOCTS,
LEHTpaIu3alus, TMKBUIHOCTb U JIp.).

Kaxue B OMpK CyIIECTBYIOT B 3aBUCHMOCTH OT O0BEKTa TOPTOBIN?

Yewm ToBapHas Oupska oTInyaeTcs ot (HoHI0BOM?

KaxoBa ponb Oupxu B 11IeHOOOpa3oBaHUU ?

UTto Takoe JIUCTUHT U ACTUCTUHT OUPKEBBIX HHCTPYMEHTOB?

Kto mMoxeT ObITh uneHom Oupxu? Bcerna nm Oupka OTKpBITa JJIsi BCEX
Kenaromux ?

Yrto Takoe KIMPHUHT U KAKOBA €T0 POJb B OMpPIKEBOI TOprosiie?

Kakne ¢GyHKIMM BBIONHIET pacy€THO-AETO3UTapHass WHEOPACTPYKTypa
oupxu?

10.HazoBuTE OCHOBHBIC OTJIMUMS OUPIKEBOTO PHIHKA OT BHEOMPIKEBOTO.
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NoakowhE

©

Tema 2. bupkeBble IOCPEAHUKH

Bomnpocs! 1t onpoca:

[Touemy OOJBIIMHCTBO YYACTHUKOB TOPTYIOT HA OMpIKE Yepe3 MOCPEIHUKOB?
Kro Takoit Opokep? B uém 3akitouaercs ero ocHOBHast (PyHKLMS?

KTto Takoit nunep? Yem ero nedaTeIbHOCTb OTINYACTCS OT OPOKEPCKOit?

Yro Takoe MapKeT-MeHKep U AJId Yero OH Hy»eH Ha Oupke?

Ot ubero UMeHH U 3a 4eil cuét aeiictByer Opokep? A qunep?

Yro Takoe KoMuccusi OpoKkepa U Kak OHa OOBIYHO PACCUUTHIBACTCS ?

Kakue TpeOoBaHusl MpeabaBIAIOTCS K OUpPKEBbIM MOCpeAHUKaM (Kamurad,
JTUTICH3UN )?

UTto MOXET OBITh YKa3aHO B JJOTOBOpPE OPOKEPCKOro 00CIy KUBaHUs?
MoxeT 1M OJHO IOPUIUWYECKOE JIUII0 COBMEMaTh (PyHKIMH Opokepa u
nunepa’?

10.YTo Takoe ((KOH(I)JII/IKT HHTCPCCOB» B JICATCIIbBHOCTH 6I/Ip)KeBOI‘O MMOCPpCAHUKA

CoNo kWM

N KaK OH HpOHBJISIeTCSI?

PA3JIEJI 2. OPTAHU3 ALV BUPXKEBOI'O PEIHKA

Tewma 3. bupxeBbie onepaiuu, UX CyIIHOCTh U BUIbI

Bomnpocs! i onpoca:

Uto mnonumaetcss moa OuprkeBod omeparueni? HazoBure €€ OCHOBHBIC
AJIEMEHTHI.

Yewm kaccoBast (CHoT) ornepanus OTIIMYaeTCs OT CPOUHOM ?

UYro Takoe ¢rrouepcHsblii KoHTpakT? [IpuBenure mpumep.

UYro Takoe onuuon? B uém otnnuue oniuona ot ¢rrouepca?

Kaxkue nenu npecienyer yyacTHUK, COBEpIIasi apOUTPaKHYIO OTIEpaInio?
Uto Takoe omneparus perno? KakoB e€ 93KOHOMUYECKUN CMBICIT?

Kaxkue pricku cBs3aHbI CO CPOYHBIMU OUPIKEBBIMH ONIEPAIUSMU ?

UTto 03HAYaeT «KOpPOTKas Mpojiakay (IopT) Ha Oupxe?

. Kakue onepanuu Ha3bIBaIOT XEIHKUPYIOIIUMHU, a KAKHE — CIEKYJISITABHBIMHU ?

10 Kak mpoucxonutr pacyé€r mo (¢ploYepCHOMY KOHTPAKTy (IIOCTaBOYHBIN U

N =

ok

pacu€THbIi Gprouepc)?

Tema 4. XemxupoBaHue Ha OUPIKEBOM PHIHKE

Bonpocs! miis onpoca:

Jaiite onpeaeneHue xeQKupoBanusa. KakoBa ero ocCHOBHas 11€J1b?

UeM xeTKHUPOBAHUE OTIUYAETCS OT CIEKYJISUUN?

Uto Takoe KOpOTKOoe XelkupoBaHue? Kakoll ydyacTHMK pBIHKAa €ro
IPUMEHSET?

Urto takoe nnuHHOE Xemxupoanue? [IpuBeaute npumep.

Kakue OupxkeBble HWHCTPYMEHTHl 4Yallle BCETrO HWCMOJIB3YIOTCA IS
XEIKUPOBAHUS?

B uéM mnpeumymiecTBa M HEAOCTATKU XEKUPOBaHUS (broyepcaMu IO
CPaBHEHHUIO C OMIMOHAMU?

Urto Takoe mNEepeKpECTHOE XEMKUPOBAHME W B KAKHX CIy4asx OHO
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8.
9.

IIPUMEHSIETCS ?
Yro Takoe 6a3ucHsbli puck? Ilouemy OH BOZHHKAET NpU XEIKUPOBAHUU ?
MoxeT 1 XeKUPOBAHUE MOJHOCTBIO YCTPAHUTh Bee pucku? Ilouemy?

10.IIpuBeauTe npuMep XeIKUPOBAHUS BATIOTHOTO PUCKA IKCIIOPTEPOM.

=

©O~NOoGA

PA3JIEJI 3. YHACTHUKU BMPXXEBOI'O PBIHKA

Tema 5. CymiHocTh U pyHKIMH QOHIOBOM OUpKU

Bomnpocs! miis onpoca:

Haiite onpenenenue pougoBoii oupxu. Kakosa e€ poib B 3koHOMUKE ?
HazoBute u KpaTko OXapakTepu3yWTe OCHOBHbIE (QYHKUHUU (POHIOBOM
OupxKu.

UTto o3HayaeT «MOOMIM3AIMOHHAs (MHBECTUIIMOHHAS) (DYHKIUS» (POHIOBOM
oupxku?

Kaxk ponnoas 6upska obecrieunBaeT JUKBUIHOCT IEHHBIX Oymar?

Kax ¢hopmupyeTcst pplHOUHas 11eHa Ha (POHI0BOM Oupxe?

UYro Takoe oupxeBoi unaexc? Jlyig yero oH HyxeH?

KTo siBnsiercss OCHOBHBIMM y4acTHHUKaMU (POHIOBOM OUpku?

Uro takoe muctuHr? Kakue TpeGoBaHUS MPEaBABISIOTCS K SMUTEHTY IMPHU
JUCTUHTE?

Kakyto pons Beimomnsier perynsarop (LlenTpanbHblii 6aHK) B OTHOIICHHUH
dbong0BOM OHpKU?

10.Yem mnepBUYHBIA pBHIHOK IIEHHBIX OyMar Ha OUp)Ke OTIuYaeTcs OT

N =

ok

~

BTOPHUYHOTO?

Tema 6. CyniHocTh U PYHKIIMM KPUITOBATIOTHOM OUPKH

Bomnpocs! it onpoca:

Urto Takoe kpunrtoBaimtoTHas Oupka? Kakue akTUBBI Ha Hel oOpamaroTcs?
HazoBute ocHOBHBIE ()YHKITUW KPUIITOBATIOTHON OUPIKH.

Yem  menrpanu3oBanHas  kpunrooupxka (CEX)  ornomwaercs ot
nenenTpanuzopannoit (DEX)?

UYro takoe KYC/AML Ha KpUnToBamtOTHON OUpPIKE U TTOUYEMY 3TO BaXKHO?
Kakne pucku CymecTBylOT NOpH TOProBi€ Ha LEHTPATMU30BAHHBIX
KpuntoOupxax?

Kakne puckd CylmecTByloT MpU TOPTroOBIE€ Ha JELEHTPATU30BaHHBIX
KpuntoOupxax?

UYrto Takoe JIUCTUHT TOKEHOB Ha KPUITOOUPKE?

Mosket nu Gu3HIecKoe JUI0 MOTYYUTh IpsAMoi noctym K Topram Ha CEX
0e3 MoCcpeTHUKOB?

[Touemy perymupoBaHuE KPUTITOBATIOTHBIX OMPK pPa3IMYaeTCs B Pa3HBIX
cTpaHax?

10.Kakyro poib UrpatoT MapKeT-MEeMKephl Ha KPUTITOBATIOTHOM Oupxke?
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Kpurepnn onenuBanus omnpoca:

Jnana3on 0amioB

Onucanue KpuTepus

85-100

OOyuaronuiics MOJHO u3JIaraeT matepuan (OTBEYaeT Ha
BOIPOC), 1AET MPABUIIBHOE OINPEAEIIEHNE OCHOBHBIX IMOHATUH;
OoOHapy>KMBaeT MOHUMAHUE MaTepuaa, MOXKET 0OOCHOBAThH
CBOM CYXKICHHsI, TPUMEHUTH 3HAHUS HA MPAKTHKE, IPUBECTH
HEOOXOJIMMbIE TMPUMEPHl HE TOJBKO W3 Yy4eOHHWKAa, HO U
CaMOCTOSATETILHO ~ COCTABJICHHBIE;  M3JaraeT  Marepuall
[OCJICIOBATEIbHO M MPABWIBHO C TOYKUA 3pPEHUS HOPM
ITUTEPATYPHOTO SI3bIKA.

65-84

OOyuaromuiicss J1aeT OTBET, YAOBIETBOPSIOIIUI TEM XKe
TpeOOBaHUSIM, UTO U AJII OLEHKH «OTIMYHO», HO JOMYCKAaeT
1-2 ommOKH, KOTOPBIE CaM K€ UCTIpaBIIsIeT, U 1—2 HegoueTa B
[10CJICJOBATEIIBHOCTH 17} A3bIKOBOM opopMIIEeHUHU
M3J1aracMoro.

55-64

OOyuaroruiics oOHapy)XMBaeT 3HAHWE U IOHUMaHUE
OCHOBHBIX TOJIOXKCHHUH JTAHHOW TEMbI, HO M3JlaracT MaTepHal
HETIOJIHO M JIONYCKAeT HETOYHOCTH B OIPEJICICHUU TIOHITHIA
Wi (DOPMYJITUPOBKE MPABKIT;, HE YMEET JIOCTATOYHO ITYOOKO U
T0Ka3aTeIbHO 000CHOBATh CBOM CYXKICHHS M IPUBECTH CBOU
NpUMEpHl; H3JIaraeT MaTepuan HemocieNoBaTeIbHO U
TIOITyCKAaeT OMIMOKH B SI3BIKOBOM O()OPMIICHHUH U3JIaraeMoro.

0-54

OO6yuaroiuiics oOHapy>KMBaeT HE3HAHKE BOIPOCa, JOMYyCKaeT
om0k B  (GOPMYJIHMPOBKE ONpENETICHUNH U  IpaBul,
HCKQKAIOIIME WX CMBICT, OECHOpsiIOYHO U HEYBEPEHHO

M3J1aracT MaTCpual.

KT - 3.

Tema 1-6. KoHTpoJibHbBIE 3aJaHUS:

PA3JAEJI 1. TEOPETUYECKHWE OCHOBBI BUPXXEBOI'O IEJIA

Tema 1. OcHOBBI OpraHu3aIuu OUP>KEBON TOPTOBIN

3amanne 1. Ha ToBapHoii Ompxe TopryeTcsi (PpIOYEpCHBIH KOHTPAKT Ha
nwenuny. Cneurdukanus kontpakra: 100 ToHH, copT — 3 KJacc, BIaXXHOCTh — HE
6onee 14%. Texymas peiHOYHas 1ieHa 3a ToHHY — 12 000 pybnei. Onpenenute
HOMHUHAJIBHYIO CTOUMOCTB OJTHOTO (DHIOYEPCHOTO KOHTPAKTA.

Pemenne: HomunaneHas croumocTs KOHTpakTa = KonnuectBo ToHH X LleHa
3a ToHHy = 100 T X 12 000 py6./T =1 200 000 py6.

Otset: 1 200 000 pyOmeii.

3ananue 2. bupxa yctaHOBUJIA JIUMUT THEBHOT'O U3MEHEHHMS LIEHBI HA aKIUIO

41



B pasMmepe +5%. Llena 3akpeITvs Npeapiaymero Toproporo AHs cocrasuia 200
pyOneil. PaccunraiiTe MakCUMaJIbHO JOMYCTUMYIO LIEHY MOKYIKH M MUHUMAJIbHO
JOIIYCTUMYIO LIEHY POJAaKU OJHOM aKIUU B TEKYILIIUI TOPrOBBIN JICHb.

Pemenne: Makcumanbnas nena = 200 x (1 + 0,05) = 200 x 1,05 = 210 py6.
MunumansHas nena = 200 x (1 —0,05) =200 x 0,95 = 190 pyo®.

OTtBeT: MakcuMalibHas 1ieHa — 210 py6uiet, MunumanbHas rieHa — 190 pyo:eit.

Tema 2. bupxeBble IOCPEAHUKH

3ananue 1. bpokep okaspiBaeT ycayru kiaueHTy no tapudy: 0,1% ot cymMmbl
caenku, Ho He meHee 50 pyoselt. KnuenT kynui akiuii Ha cymmy 35 000 pyOneit.
Paccuuraiite komuccuto 6pokepa.

Pemenue: Komuccust no npouenty = 35 000 x 0,001 = 35 py6neit. Tak kak
35 < 50, To npuMeHsieTcs MUHUMAaIbHBIN Tapud — 50 pyOnei.

OtBeT: 50 pyOei.

3amanue 2. Knuent nponan akuuu Ha cymmy 500 000 py6nei. Komuccus
opoxkepa cocrasisieT 0,05% ot cymmsl caenku. Kpome Toro, Oupska B3umaeT cOop B
pasmepe 0,01% ot cymmsbl crnenku. Paccunraiite oOlryr0 CyMMy KOMHCCHOHHBIX
pacxoi0B KIUEHTA.

Pemenne: Komuccus 6pokepa = 500 000 x 0,0005 =250 py6. Co0p Oupxu =
500 000 x 0,0001 = 50 py6. Ob6mras cymma = 250 + 50 = 300 py0.

Otset: 300 py0ieit.

PA3AEJI 2. OPTAHU3ALIMA BUPXXEBOI'O PBIHKA

Tema 3. bupxeBbie onepaiyu, X CyIIHOCTb U BUBI

3ananue 1. aBecTop Kymui (pbrouepCHBIN KOHTPAKT Ha akiu 1o mnene 5 000
pyOneli 3a koHTpakT. Ha ciemyromuii neHp mneHa ¢prodepca Bbipocia 10 5 200
pyOneii. BapuanmonHass Map:ka CHUCBIBAeTCs WM 3admciisgeTcs? Paccuuraiite eé
pasmep.

Pemienne: Bapuannonnas mapxka = (HoBas mena — [leHa mokymnku) X
KommaectBo kontpaktoB = (5 200 — 5 000) x 1 =200 py6. Tak kak 11eHa BeIpocia,
Mapra 3a4HCIIIeTCs Ha CYET MHBECTOPA (TIOJIOKUTEIbHAS ).

OtBert: 3auuciusercs 200 pyOei.

3ananue 2. Tpelinep coBepiaeT apOUTPaKHYIO OTEPAIIMIO: TIOKYTIAeT aKIHI0
Ha MockoBckoi oupsxe 3a 150 pyOiieid 1 OqHOBpEMEHHO POJAET ATY KE aKIMIO Ha
CankT-IletepOyprckoit 6mpxe 3a 153 pyo6nsa. KomuccrnonHble pacxoasl Ha ONHY
aKIAIO COCTABIISIIOT 1 pyOinb (Ha oOenx Oupkax cymMmapHo). Paccumraiite unctyto
puOBUTH OT apOUTpaka Ha OJTHOUM aKIUH.

Pemenue: Pazauma B iene = 153 — 150 = 3 py6. Yucras npubsuts = Pazauia
— Komuccuss =3 — 1 =2 py0.

OtseT: 2 pyOisi.
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Tema 4. XemxupoBaHue Ha OUPIKEBOM PHIHKE

3amanue 1. IIpomsBogurens mnmeHunsl mIaHupyeT npoxat 200 TOHH
nueHunbl yepes 3 mecsna. Tekymias nena crnot — 12 000 py6./T. @brouepcHas 1eHa
Ha aHaJoru4Hbli cpok — 12 200 py6./T. Jns XemKupoBaHHUsS OT MaJ€HUS II€HBI
MIPOU3BOUTEND NPOJAET PrrouepcHble KOHTPAKTHI (1 koHTpakT = 100 ToHH). Yepe3
3 Mecsina ciotoBast 1ieHa ynana 10 11 500 py6./t, a prrouepcuas — no 11 700 py0./T.
PaccuuTaiite WTOrOBBIM (PUHAHCOBBIM pe3ydabTaT XEIXKUPOBAHUSA (C YUYETOM
npuObUTH/yObITKA HA CIIOTE U Ha (pbroyepce).

Pemenue: KonmnuectBo kontpakToB = 200 / 100 = 2 koHTpakTa. YOBITOK Ha
cnore = (11 500 — 12 000) x 200 = -500 x 200 = —100 000 py6. IIpuObLIL Ha
drrouepce = (12 200 — 11 700) x 200 = 500 x 200 = +100 000 py6. UroroBsrii
pesyabsTat = —100 000 + 100 000 = 0 pyO. (mosiHOE XeMKUPOBaHNUE).

Otger: 0 pyOneit (puck najeHus 1eHbl MOJIHOCTHI0O KOMIIEHCUPOBAH ).

3aganue 2. Mmnopt€p mianupyer uyepe3 2 Mecsiua kynutb 1 000 000
nosmapoB CIIA nnst ommatel konTpakta. Kype cor — 90 py6./USD. ®@brodepc Ha
nosap (1 kourpakt =1 000 USD) Topryetcs o 91 py6./USD. UmnopTép nokymnaer
drrouepchel. Uepes 2 Mecsiia Kype croT Beipoc 10 94 py6./USD, a drrouepc — 1o
94,5 py6./USD. Paccuuraiite peaJibHYHO I1I€HY IOKYIKH JoJulapa ¢ Y4ETOM
XEIKUPOBaHUS.

Pemenne: KonumaectBo koutpakro =1 000 000/ 1 000 =1 000 kOHTpaKTOB.
YOBITOK OT pocTa croTa (I0MoJHUTENbHbIE 3aTpaThl 0e3 xemka) = (94 — 90) x 1 000
000 = +4 000 000 py0. ITpubsLIs IO BBIOUEpcy = (94,5 —91) x 1 000 x 1 000 = 3,5
x 1 000 000 = +3 500 000 py6. Yuctsie mom. 3atparsl = 4 000 000 — 3 500 000 =
500 000 py6. Peanpnas nena nokymnku = (90 x 1 000 000 + 500 000) / 1 000 000 =
90,5 py0./USD.

OtBet: 90,5 py0uis 3a gosap.

PA3JAEJI 3. YHACTHUKU BMPXXEBOI'O PBIHKA
Tema 5. CymHocTh U pyHKIHH POHIOBOM OHPKU

3ananue 1. MaBectop mpuobpén Ha dhonmoBoi oupke 100 akuuii KoMIaHUU
«Anbda» o niene 150 py6eit 3a akiuro. Yepes rox 1ieHa Beipocia a0 180 pyoueit
3a aKIuI0. 3a roJi Ha KaXKIyl0 aKIIMIO BRIIUIAYE€HbI AUBUIEHbI B pazmepe 10 pyOnei.
PaccuuraiiTe 00uIyI0 AOXOJHOCTh WHBECTOpPA B a0OCOIIOTHOM BBIpAXXEHUU (B
pyOIsX).

Pemrenwme: Jloxom ot pocta mers = (180 — 150) x 100 =30 x 100 =3 000 pyO.
Jusunenanpiii qoxona = 10 x 100 =1 000 py6. O6mas goxoarocts = 3 000 + 1 000
=4 000 pyO.

OtseT: 4 000 pyOneii.

3ananue 2. bupkeBOM MHAEKC COCTOUT U3 aKLMM IByX KomIanui. Komnanus
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A: nena akmuu 100 py6., konumuectBo akuumii B oOpamenuun — 1 000 000 .
Kommnanus b: nena akuuu 50 py6., konuuectBo akiuit — 2 000 000 mr. Muaaexc
paccuUMThIBaeTCA Kak cpeaHee apu(pMETUYECKOE B3BELIEHHOE M0 KanuTaIU3aluu.
PaccuuTaiiTe 3HaueHue MHAEKca, MPUHAB 3a O0a3zoBoe 3HaueHue 1 000 (meTonuka:
CHavajla HaWTH CyYMMapHyl0 KanuTalu3aldio, 3aTeéM MHIAEKC = (TeKyluas
KanuTanu3amnus / 6azoBas kanutanuzanusa) X 1000, rae 6a3oBas KamuTaIU3amusa =
100x1 000 000 + 50%2 000 000 = 200 000 000).

Pemenue: Tekymas kanutanuzaus = (100 x 1 000 000) + (50 x 2 000 000)
= 100 000 000 + 100 000 000 =200 000 000 py©6. bazoBas kanutanuzamnus = 200
000 000 py6. Mugexe = (200 000 000 / 200 000 000) x 1 000 =1 000.

Otsert: 1 000.

Tema 6. CyniHocTh U (PYHKIIMM KPUITOBATIOTHOM OUPKH

3ananue 1. Ha nenTpanu3oBaHHON KpUNTOOUp:KE Tpeiiep Kynui 2 OUTKOMHA
o 1iede 60 000 nommapos 3a 1 BTC. Komuccus 6upsxu 3a caenky cocrasisiet 0,2%
oT cyMMBbI. PaccunTaiite cyMMy KOMUCCHH B I0JUTapax U B pyossix (Kypc aoJuiapa =
90 py0.).

Pemenne: Cymma caenku = 2 x 60 000 = 120 000 monn. Komwuccus B
nosapax = 120 000 x 0,002 = 240 momn. Komuccus B pyossix = 240 x 90 =21 600

pyo.
Otset: 240 nomnapos wiu 21 600 py0Geit.

3amanue 2. Tpeiinep Ha neneHTpanuzoBanHoi oupxke (DEX) oOmenuBaer 1
000 ToxenoB A Ha TokeHbl B. Kypc oomena: 1 token A = 0,5 tokena B. Komuccust
3a cnenky (ra3, cereBoi c6op) cocrasuser 0,01 ETH. Ilena ognoro ETH — 3 000
nosapoB. Paccunraiite, CKOJIBKO TOKEHOB B moiyduT Tpeiaep Ha BBIXOAE, €CIU
KoMuccusi B3uMmaercs otaenabHo B ETH (He B Tokenax), a oOMEH IPOMCXOIUT
MOJIHOCTBIO IO KYPCY.

Pemenue: KommuectBo TokenoB B =1 000 x 0,5 = 500 TokenoB B. Komuccus
ymiaunBaercs B ETH, Ha konmnuecTBO TOkeHOB B He Biusier.

OtgeT: 500 ToKEHOB B.
Kpurepun onieHnBaHus KOHTPOJIBHBIX 3a1aHUN:

Jnanazon 6anos Onncanne KpuTepus

85-100 OOyuaroruMcs 3aJjaHue BBIOJIHEHO Oe3 OmHMOOK M B IIOJIHOM
o0BeMe.
OOyuaromuMcs B II€JIOM  33JjaHUE BBIMOJHEHO, HWMEIOTCS

65-84 OTJIeJIbHBIC HETOYHOCTH WJIM HEJOCTATOYHO IOJIHBIE OTBETHI, HE
cojepKaIiyie ommnooK.

55.64 OOyuatomuMcss ~ JOMYIICHBI  OTACIBbHBIE  OMUOKH  TIPHU
BBITIOJTHCHUY 3aJTaHUS
Y oOyudaromierocss OTCYTCTBYIOT OTBETHI Ha OOJIBIITMHCTBO

0-54 BOTIPOCOB 3aJ]a4¥, 33a/IaHUE HE BBIMOJIHEHO WM BBITIOJIHEHO HE
BEPHO.
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5.5. Omnwucanve JOMOJTHUTENBHBIX MaTEpUATIOB U  000pYyIOBaHUS,
HEOOXOAMMBIX ISl BBITOJIHEHUS IPOBEPOUYHBIX 3aaHul (npu Heobxooumocmu).

Koncturymus Poccuiickonn @epepanuu, [paxnmanckuii kouxekc Pd,
HanoroBeiii xoaexkc P®, obOpasipl ¢GuUHAHCOBBIX (OyXraaTepCKUX, HaJOTOBBIX)
JOKYMEHTOB, Oymara, pyyka / KapaHjaul, JIMHeHKa.

6. DopMbI IPOMEKYTOYHOM ATTECTALUM, KPUTEPUH U LIKAJIA
OLICHMBAHU, TUIIOBbIEC OLICHOYHBIE MAaTePHAJIbI 10 JUCHHUIIMHE

6.1. IlpomexxyrouHasi arrecTanusi (3a4eT C OILCHKOW) MPOBOJUTCS B
nucbMeHHON ¢opme. OOyuarmuiicss MoaydaeT HK3aMEHAIMOHHBIM OuieT ¢
BapuaHTamMu 3afad. OOyyaroluiics MOJy4YaeT YUCThle MapKUPOBAHHBIE JIUCTHI
OyMmaru Jjist 3armce peleHus 3aa4, 3aTeM NIpucTynaeT K pemenuto. Heodbxoaumo
JaTh OTBET B NMCBMEHHOM BHJIE, MOJAPOOHO U3JIOKHUB XOJ PpEILIEHUs, TpHU
HEOOXOIMMOCTH 3aBEPUIUTH PEIICHNE BHIBOJAMHU.

6.2. Tunossie OLOCHOYHBIC MAaTCpHUAJIbI HpOMe}I(yTOI{HOP'I arTTeCTallunu
Tumnosslie IMPOBCPOYHBIC 3aAdHUA JId CaMOIIOATOTOBKH 06yqalomer0051 K
HpOMC)KYTO‘IHOﬁ aTTeCTaluu.

PA3JAEJI 1. TEOPETUYECKHWE OCHOBbBI BUPXXEBOI'O JEJIA
Tema 1. OcHoBBI opranuzaiuu oupxkeBoi Toprosnu [1K-1.1

1. 3amaHust OTKPBITOTO THIIA

1.1. BonpocCkl OTKpHITOTO TUIIA

1. PackpoiiTe opraHu3aIlMOHHYIO CTPYKTypy Oupku. Kak B3auMOIeHCTBYIOT
obmiee coOpaHue YJIECHOB, OWMPIKEBOM COBET, MPABICHHE M KOMUTETHI I1O
JTUCTUHTY, KIUPUHTY U apOUTpaxy?

2. OxapakTepu3yiTe poJib KIMPUHTOBON IMajiaThl B oO0ecriedyeHun (PUHAHCOBOM
YCTOMYMBOCTH OWMpKeBBIX cnaelok. Kak pabGoraer wmexanmsm HKII
(HarmmoHanbHOTO KIIMPUHTOBOTO LIEHTPA) HA POCCUIMCKOM PBIHKE?

3. Kakue mnpuHUUNBI OUpKEBOW TOProBiu (TJIACHOCTh, MyOJUYHOCTD,
LEHTpaIu3alus, CTaHAapTU3ALIMS, JJUKBUIHOCTD) SABJISIIOTCS KIOUYEBBIMH JIJIs1
3aIlUTHI IPAB HHBECTOPOB?

4. Tlpoananu3upyiTe BIUSHHUE 3JIEKTPOHU3ALUH U AITOPUTMUYECKON TOPrOBIU
Ha TPAJULUOHHYIO CTPYKTYpPY OUpPXH (OTKPBITBIA KPUK VS BJIEKTPOHHAs
KHHUTA 3a5BOK).

2. 3ajanusi KOMOMHUPOBAHHOIO THUIA

2.1. TectoBbie 3aganust ¢ 000CHOBaHUEM BhIOOpA

3aganue 1.

[IpounTaiiTe TEKCT.

ToBapHasi Ouprka BBeJa HOBBIM BJIEKTPOHHBIM (opMar TOProB, 3aMEHUB

45



rojocoBoi aykiuoH. [locie nepexoa yyaCTHUKH OTMETHIIM POCT YMCia OIIMOOK MpU
BBOJIE 3asBOK, HO MPU 3TOM COKPATHUJIOCh BpPEMs 3aKIIIOUEHHUS CAENOK ¢ 15 cekyHa 1o
0,5 cexynnpl. OTaen pUCK-MEHEIKMEHTa OMpKU NpeajiaraerT BEpHYTh T'OJOCOBbBIE
TOPTHU JIJISL «CJIOXKHBIX)» UHCTPYMEHTOB.

Bri6epute npaBuiIbHBIN OTBET U 00OCHYHTE €ro:

A) Ilpennoxxenue 0OOCHOBAHHO, TaK KaK YEJIOBEYECKHM KOHTPOJb CHIXKACT
OTIEPAIIMOHHBIC PUCKH, CBSI3aHHBIC C AITOPUTMHUYECKUMHU COOSIMHU.

b) Ilpeonooswcenue Heobocno8anHo, MaK KAk — 2JIeKMPOHHblE  MOp2U
obecneuugaiom 0olee BbICOKYIO CKOPOCMb, NPO3PAYHOCMbL U COOMEEMCmaue
MUPOBLIM CMAHOAPMAM, a4 OWUOKU 66004 peuaromcsi 00yueHuem Y4acmuukos u
Hacmpoukou unmepdgheiica.

B) Pemenne nomkHO MPUHUMATHCSA UCKITIOUUTENBHO TpeinepaMmu 0e3 ydacTus
PUCK-MEHEKEPOB.

IIpasunvroviii omeem: b

ObocHosanue: CospemeHnble bupocesvle NIOWAOKU NO 8CEMY MUPY nepeuiiu Ha
INEeKMPOHHble MOop2U, UMO 00ecneyulo HOo8bleHUe CKOPOCMU, MOYHOCU
UCNONIHEeHUsl 3A5680K, CHUJNCEHUEe MPAH3AKYUOHHBIX U30ePHCEK U BO3MONCHOCHb
A8MOMamu3UpoOBaAHHO20 pUcKk-menedxcmenma. Pocm yucna owubok 66ooa sensiemces
BPEMEHHOU NpoONeMOll, peuaemol OOHACMPOUKOU uHmepgelica U NovluleHUEM
Keéanugukayuu yuacmuuxos. Bozepam Kk conocosvim mopeam 05 OMOENbHbIX
UHCMPYMEHMO8 CO30acCm apoOumpaMcHvle 803MONCHOCMU U CHU3UM JUKGUOHOCHb,
Ymo NPomueopey UM NPUHYUNAM OP2aHU3aAYUU OUPIHCEBOLL MOP2OBIIU.

3amanue 2.

[IpounTaiiTe TEKCT.

bupxa mnmaHupyeT yKECTOYHTh JIMCTUHTOBBIE TpeOOBaHUS: TIOBBICUTH
MUHUMAJIBHYIO KanmuTainu3anuio sMuTeHTa ¢ 50 muH. 10 200 miH. py0. M BBECTH
00s3aTENIbHOE PACKPBITUE €KEKBAPTAIBHBIX OTYETOB B MAIIMHOYUTAEMOM (popMmarte.
Otnen MapKeTUHTa MpeaynpekaacT, YTo 3TO MPUBEIET K OTTOKY MEIKUX SMUTEHTOB
Ha BHEOUPIKEBOW PHIHOK.

BriGepute npaBuiIbHBIN OTBET U 00OCHYHUTE €T0:

A) Vowcecmouenue mpebogarnuti onpagoano, max Kax noGblulaem HAOENHCHOCHb
UHCIMPYMEHMO8, CHUdMCaem pUcKu OJisl UHBECMOPO8 U COOMEEmcmayem NpUHYUNAm
3auumuol NPas Y4acmHuKo8 OUPHCE8OU MopP2o8Il.

b) TpeGoBanus cienyeT OTMEHHUTD, TaK KaK OMpIKa JOJHKHA ObITh JOCTYITHA IS
BCEX AMUTEHTOB 0€3 UCKIIOYEHHUS.

B) Kanurtanuzauuio cienyet He MOBBINIATh, @ MOHU3UTH 10 10 MiH. py0. s
MIPUBJICYEHHUS CTAPTAIIOB.

IIpasunvuwvii omeem. A

ObocHosanue: Jlucmunzosvie mpebo8anus A6IAOMCS KIH0UeBbIM MEXAHUIMOM
3auumol  UHBECMOpPO8 Ha  Oupdcegom  pwinke. llosviuwienue  MUHUMATLHOU
Kanumanuzayuu u 6eedeHue  00513amenbHo20  pACKpulmus — OMYEMHOCMU 8
MaAwuHoOYumaemMom gopmame nogvluiaem npoO3IPAYHOCMb IMUMEHINOE, CHUMCAEm
6epOSMHOCIb MOWIEHHUYeCm8a U ungopmayuonno acummempuu. Ommox Meakux
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IMUMEHMO8 HA BHEOUPIHCEBOU PLIHOK (20e mpeboBaHus Hudce) S6JIsAemcs
ecmecmeeHHbIM Clle0CmBUeM CeeMeHmayuy polHKA, HO He OCHOBAHUEM OISl CHUICEHUS
CMAanoapmos Ha OpP2aHU308AHHbIX MOP2AX.

eapau

3. 3agaHus 3aKpBITOrO TUIA

3.1. TecToBrle 3a1aHUs

3ananue 1. (BeiOop 0JIHOTO MPaBUIILHOTO OTBETA)

Kakyto 0CHOBHYI0 (DYHKIIMIO BBITIOJIHAET KIMPUHIOBAs Najara Ha Oupike?

A) YcTaHoBIIeHHE LIEH HAa OMpPKEBbIE aKTUBBI

Bb) Ilpogeoenue e@3aumopacuémos meducoy yyacmuuxamu — CcOeioK U
MUposanue UCNoIHeHUs 00513amenbCcmas

B) JlucTuHT HOBBIX IIEHHBIX OyMar

I') KoncynbTrpoBaHue YSMUTEHTOB 1O PACKPHITHIO HH(DOPMALIUH

IIpasunvroviii omeem: b

3amanue 2. (YCTaHOBUTE COOTBETCTBHE)
YcTraHOBHUTE COOTBETCTBHE MEXKTY TUIIOM OUPKU U 0OHEKTOM TOPTOBJIU:

Ne Tun Oupxu OOBEKT TOProBIIU

1 doHn0Bast bupxka A) PeanbHble TOBaphl (3€pHO, METAILIT, HEPTH)

2 ToBapHas Oupxa b) CpouHbie KOHTPAKTHI ((hbIOYEPCHI, OMIIUOHBI)
3 Bantotnas Oupxa B) Ilennbie 6ymaru (akiuu, 00JIUTaiym)

4 OprouepcHas 6upka | I') HanmoHanbHbIC BATIOTHI

IIpasunvnviii omeem: I1B; 24, 31 4b

3ananue 3. (BpiO0p HECKOIBKHUX MPABUIBHBIX OTBETOB)
Kakune w3 mnepeyucieHHbIX NPU3HAKOB XapaKTePU3YIOT OPTraHU30BaHHBIM

OMPIKEBOU PHIHOK?

A) Llenmpanuzayus cnpoca u npeoiorHceHus.

b) OrcyrcTBue Kakux-1u00 MpaBUl TOPTOBIIH

B) Cmanoapmuzayus konmpaxmos u akmugos

I') CBoGoanbIi qOCTYT TFOOBIX (DU3HUECKHUX JHI] 0€3 TOCPETHUKOB
J) Iybonuunas ¢puxcayus yen u 00Emo86 coenok

IIpasunvrvie omsemuwl: A, B, /[

3ananue 4. (YcTaHOBIIEHHE TIOCIIEI0BATEIIbHOCTH)
Pacronoxute »Tambel MpoBeACHUS OUPKEBOM CHENKM C KIMPUHTOM B

XPOHOJIOTHYCCKOM ITOPAOKE:

A) 3akmroueHue cAeNnku (COBNaJeHUE 3asBOK)

b) Knmupunr (B3aumo3a4u€T TpeGoBaHUMN U 00S3aTEIHCTB)
B) PacuéTsl 1 moctaBka akTHuBa

I') Tlopaya 3asiBOK y4aCTHUKaMU B TOPTOBYIO CUCTEMY
IIpasunvuviii omeem. I, A, b, B
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Tema 2. bupxesbie nocpeanuku [1K-1.2

1. 3amaHust OTKPBITOTO THIIA

1.1. Borpocs! OTKpBITOTO THIIA

1. PackpoiiTe cTaTychl y4acTHUKOB OWpIKEBOW TOProBIW: Opokep, AUIIE,
MapkeT-meiikep. B dyem paznuuusg ux mpas, 00s3aHHOCTEW M MCTOYHHUKOB
noxoxna?

2. Oxapaktepusyite (QyHkuuu Opokepa TMpPU HCHOJHEHUH KIUEHTCKUX
nopyuyenuii. Kak paGoTtaet moroBop Ha Opokepckoe OOCTYyKMBAaHUE U UTO
Takoe «i1yumias meHay (best execution)?

3. Kakue tpebGoBaHUS MPEABSBISIIOTCA K NPO(PECCHOHANBHBIM yYaCTHUKaM
phIHKa LEHHBIX Oymar co cropoHbl banka Poccum (JmueHsupoBaHue,
JIOCTaTOYHOCTH KaluTala, ynpaBjieHue puckaMu)?

4. Tlpoananusupyite KOHQIUKT UHTEPECOB MEXKLy OPOKEPOM U KIMEHTOM MpHU
UCIIOJIb30BaHUM COOCTBEHHBIX Cpe/ICTB Opokepa (prop trading) U KIMEHTCKUX
cpenct. Kakue perynsaropHbie Mepbl IPUMEHSIIOTCS ISl €10 MUHUMU3AIMN?

2. 3ayianusi KOMOMHUPOBAHHOTO THIIA

2.1. TecToBBIE 3aJ1aHUsI ¢ 0OOCHOBAHUEM BBIOOpA

3amanue 1.

[IpounTaiite TEKCT.

bpokepckass kKoMIaHUs MCIIOJIHIET KIIMEHTCKHE 3asiBKM Ha Oupke. B ogHOl n
TOM K€ CUTYyaIlMu MO OJTHOMY M TOMY K€ MHCTPYMEHTY pa3HbI€ KJIUEHTHI MOJIYIUITH
Pa3HYyIO IIEHY UCIIOJIHEHUS : KPYITHBIN KIUEHT (¢ o6opoToMm 1 Mipa pyo./mMec.) — LeHy
Ha 0,05% nyumie, yem menkui kiaueHT (¢ o6opotoM 100 Teic. py6./mec.). Menkui
KJIMEHT Tojaj] )KaJIo0y Ha HapyIIeHHWe MPUHITUIIA PAaBEHCTBA.

BriGepuTe npaBUIbHBIN OTBET B OOOCHYHTE €ro:

A) Menkuii KIIMEHT TIpaB: MPUHIIMI PAaBEHCTBA O3HAYAET OJIMHAKOBYIO IIEHY JIJIs
BCEX.

b) Kpynuoui xnuenm nonyuaem nyuutyto yeny 3a cuém 3KOHOMUU HA Macuimaode
U BO3MOJCHOCMU OPOKepa azpecuposams 3dsi6Ku. Mo He A6Aemcs HApYUueHUeM,
ecau Opokep packpuli MaKylo Npakmuky 6 peziamenme u Oelcmeyem 6 UHmepecax
8cex KIUeHmos 8 pamkax best execution.

B) Bpokep nomkeH HCHOIHATH 3asSBKH BCEX KIMEHTOB CTPOTO MO BPEMEHH
MOCTYIUICHUST 0€3 KaKO-TNO0 MPUOPUTH3AIUY.

IIpasunvuviii omeem.: b

ObocHosanue. [lpunyun best execution mpedyem om Opokepa obecneyeHus
HAUYYWUX ycao8uil il KIueHma, Ho He 3anpeujaem ouggepeHyuposantvlii n00Xo0
K PA3HbIM KAmMe20pusm KIUeHMOS8, eClu M0 00beKMUsHo 00)cloeieHo (Hanpumep,
KPYNHble 3a56KU MOZYM UCNOJIHAMbCA NO DoJlee 8bl200HOU YeHe bazo0aps azpe2ayuu
nukeuonocmu). Taxas npakmuxa 00axCHa ObIMb NPO3PAYHO PACKPLIMA 8 002080pe U
peanamenme OpoKepcKko2o 00CIYAHCUBAHUAL. Hapywenuem ObL10 Ol
OUCKPUMUHAYUOHHOE YXYOuleHue ycao8ull Ojisi MeNKo20 KlueHma 6e3 00beKmueHblX
NPUYUH.

48



3anaHue 2.

IIpounTaiite TEKCT.

Mapker-Meiikep Ha CpPOYHOM pbIHKE OO0f3aH MOAJEPKUBATh JBYCTOPOHHHE
kotupoBku (bid/offer) ¢ makcumansubiM cripeom 0,5% 1 MUHUMaNBHBIM 00BEMOM 10
KOHTpPAakTOB. B TeueHne TOpProBoi ceccuM u3-3a PE3KOr0 JIBJKEHUS pPHIHKA
MOJJIEP>KUBATh KOTUPOBKM C TAKUM CIPEIOM CTajl0 HEBO3MOXKHO 0e3 yObITKa st
MapkeT-Menkepa. MapkeT-MeuKkep NpeKpaTuil BBICTABICHUE KOTUPOBOK, HapYIIUB
oOsi3atenbeTBa. bupxka Hanoxuna mrpad.

Bri6epute npaBuiibHBIN OTBET U 00OCHYHTE €ro:

A) ltpad HanoxxeH NpaBOMEPHO, TaK KaK MapKeT-MelKep 00sA3aH HCHOIHATh
CBOM 00513aTeNIbCTBA B JIFOOBIX PHIHOYHBIX YCIOBUAX.

b) Llimpag) npasomepen, oOnako maprkem-meiKep mMoxcem oCnopums €20, eciu
ooKkadicem, umMoO UCNOJHEHUe o005A3amenbcme npugeno Obl K 2apaHmuposaHHbIM
ybvimkam, npesviuarwumM wmpag, a oupdxca He npedoCmasunia MexaHuzMos
9KCMPEHHO20 nepecmompa napamempos. B  pecynupyemvix pwinkax o00bluHO
npeodycCMoOmpensbl MeXaHumMvl NPUOCMAHOBKU 0053amenbCme Npu IKCMPeMAlbHOU
601AMUTILHOCTU.

B) Mapket-meiikep He 00s3aH BBINOJHSATH CBOM 00s3aTEIbCTBA, €CIU 3TO
NPUHOCUT YOBITKH.

IIpasunvroviii omeem: b

Obocnosanue: Mapkem-melkepckue coenauieHus A6aaomcsi 000p0o80IbHbIMY,
HO nocie 3aKmiodeHus obsazamenbcmea  O00MiCHbl  ucnoauameca. (Oonaxko 6
oonvuuHCcmee  1OpUCOUKYUL  (6KIIOUAA  POCCUUCKULL  PLIHOK)  npedycMompeHbl
MEXaHU3Mbl  3aUUMbl  MApKem-meuKepos npu dKCMPEeMAalbHOU B01AMUTbLHOCU
(Hanpumep, pacuiupenue OONYCMUMO20 CHpeoa UL 8peMeHHOe 0C80D0COeHUe Om
obs3amenvcma). Eciu bupoica ne npedocmasuna makux Mexanusmos, Mapkem-meuxKep
moxcem obocanosame wmpag. Tem He Mmenee, OOHOCMOPOHHUU OMKA3 OmM
obs3amenbcme 6e3 Y8eOOMNeHUsL ABIACMC HAPYULEHUEM.

3. 3aaHus 3aKpbITOro TUIIA

3.1. TecToBbie 3aaHUS

3ananue 1. (BriOOp 0JIHOTO MPaBUILHOTO OTBETA)

KTo u3 mepeyncineHHpIx y4acCTHUKOB OMPIKEBOTO PhIHKA JEHCTBYET CTPOTO OT
MMEHHU U 32 CUET KIIMEHTA?

A) Hunep

b) bpokep

B) MapkeTt-melikep

I') Knupunrosas nanata

IIpasunvuviii omeem. b

3aganue 2. (YCTaHOBUTE COOTBETCTBUE)

VYcraHOBUTE COOTBETCTBUE MEXKAY YYACTHUKOM OUPIKEBOM TOProOBIAM U €O
OCHOBHOU (hyHKIIUEH:

49



No | YVuacTtHHK DOyHKIMS

1 | Bpokep A) Topryet oT CBOET0 UMEHH U 3a CBOM CUET

2 | dunep b) O6s13aH noaaepKUBaTh IBYCTOPOHHUE KOTUPOBKHU

3 | Mapker-melikep | B) McnonHser nopydyeHus KIMEHTOB 3a BO3HAPAKICHUE

IIpasunvnviti omeem: 1B; 24, 35

3ananue 3. (BriOOp HECKOIBKUX MPABUIBHBIX OTBETOB)

Kakue TpeOoBaHUs MPEabABIAIOTCS K OPOKEpY MPH MCTOJHEHUN KIIMEHTCKUX
nopyuenuii (best execution)?

A) Obecneuenue naunyyulell yervl UCNOIHEHUS

b) Yuém xomuccuii u opyeux mpan3akyuoHHbIX U30epIHcex

B) IIpuopumem xnuenmckux 3as80K neped coOOCMEEHHbIMU COeIKAMU OpoKepa

I') OGs3aTeNbHOE UCTIOJTHEHNE 3asIBKHM B TCUCHUE | CEKYHJIBI

/) Packpvimue unghopmayuu o mapuipymuszayuu 3as160K

IIpasunvrvie omeemui: A, b, B, /]

3ananue 4. (YcraHoBiIeHHE NOCIEA0BATEIILHOCTH)

PacrionoxuTe 9Tanbl HKCIOJHEHHUS KIMEHTCKOTO TOpYyYeHHs OpokepoM B
XPOHOJIOTUYECKOM TMOPSIJIKE:

A) IonydyeHue nmopyyeHusi OT KIMEHTA

b) Ilepenaua 3asBKu B TOPrOBYIO CUCTEMY OUpPKU

B) MapmpyTu3anus 3asBKY Ha JIy4IIyO IUTOMAAKY (smart order routing)

I') [loaTBepxaeHNE UCIIOJIHEHUS CACIKA U MTHPOPMUPOBAHUE KIMEHTA

IIpasunvnwviii omeem: A, B, b, I’

PA3JAEJI 2. OPTAHU3ALIMA BUPXKEBOI'O PBIHKA
Tema 3. bupxeBbie oneparuu, X CymHocTh u Buasl [1K-2.14
1. 3aganus OTKPBITOrO TUIIA

1.1. Bonpockl OTKPBITOTO TUIIA

1. Packpoiite kimaccudukaiuio OHUPKEBBIX OIEpaluii: KaccoBble (CIOT) M
cpouHbie ((pprouepchl, omuoHbl, GopBapasl). B yem pazmuuus mo cpokam
pPacy€ToB, pUCKaM U LIEJISIM UCIIOIb30BaHUSA?

2. OxapaxTepu3yiTe MeXaHU3M POBEICHUS MAPKUHAIBHBIX CIEIIOK (TOPTOBIIS
¢ edoM). Kak paccunthiBaeTcsi HadasibHasi U MOAAECPKUBAIOIIAsl Mapka?
UTO NPOUCXOIUT MPU MAPKUH-KOJLIIE?

3. Kakue Buabpl OMpIKEBBIX OMepanuii UCTONB3YIOTCS s apouTpaxa? B uem
OTJINYKE MPOCTPAHCTBEHHOTO, BPEMEHHOT'O0 M KOHBEPCUOHHOTO apOuTpaxa?

4. Tlpoananusupyiite BiusiHUE BblcokoyacToTHOM ToproBnu (HFT) Ha
JUKBUAHOCTh U BOJATWJILHOCTh phIHKA. Kakue Bubl onepanuii XapaKTepHBI
s HFT-anroputmoB?

2. 3aianusi KOMOMHUPOBAHHOTO THUIA
2.1. TectoBble 3a1aHusi ¢ 000OCHOBaAaHUEM BBIOOpPA
3aganue 1.

50



IIpounTaiite TEKCT.

Tpeiinep coBepIIi CAENKY Ha CPOYHOM PBIHKE: MPoJiai (pploYepc Ha UHACKC C
mwiedom 1:5. Ha ciaeayromuii 1eHb peIHOK BRIpOC Ha 3%, 1 BapualimoHHas Mapka Oblia
CIHCaHa CO cYeTa Tpeiepa, MOCie Yero ypOBEHb €ro COOCTBEHHBIX CPECTB OKa3alCs
HIKE MOAJEPKUBAIOLIECH MapKU. bpokep BBICTaBWI Map:KUH-KOJUI, HO TpEUIep He
noBHEC cpeacTBa. Ha ciemyromuii 1eHs ppIHOK BBIpOC e11ié Ha 2%, mocie yero Opokep
NPUHYAUTEIBHO 3aKPbLIT MTO3UITHIO.

Bri6epute npaBuiibHBIN OTBET U 00OCHYHTE €ro:

A) Bpokep He UMen mpaBa 3aKphIBaTh MO3HIINIO, TAK KaK TPEHaAep MOT BHECTH
CpeICTBa TMO3IHEE.

B) bpoxep Oeiicmeosan npagomepno: npu CHUMNCEHUU COOCMBEHHBIX CPeOCms
HUdIce n00depIHcCUsarouels Mapicu bpokep umeem nPago (U 60 MHOSUX CYYASX 00S3aH
no pe2lamenmy) npuryOUumenbHo 3aKpbimb NO3UYUIO Ol 02PAHUYeHUsl YObIMKO8 KaK
KAUeHma, max u camozo opoxepa, npedocmasuguie2o nieyo.

B) Bbpokep nomken OblT naTh Tpeinepy He MeHee 5 pabouux JHEW Ha
JOBHECEHHUE CPEJICTB.

IIpasunvroviii omeem: b

ObocHosanue: Ilpu mapacunanvHol mopeosie OpoxKep NpeooCcmasisem
KpedumHoe njie4o noo 3aioe cpeocms kiuenma. Iloooepacusarowas mapaca — 3mo
MUHUMATbHBLUL YPOBEHb COOCMBEHHBIX CPeOCcme8, Hpu KOMOPOM HNO3UYUSL MOJHCEem
ocmasamvcsi omkpoimot. Ilpu e2o napyuenuu Opoxep 0653aH (CO2NACHO pe2lamMeHmy)
nompebosamev 008HeceHUs. cpeocms (Mapaicun-kon). Eciu kiuenm He ucnonnsem
mpebosanue, Opokep umeem NpPAGO NPUHYOUMENIbHO 3AKPbIMb NO3UYUID  O0JA
npedomepauerusi HaKkonieHus: yobimKos, KOmopwvle MO2ym NPesbiCUmsb COOCMEEHHbIe
cpeocmea KiueHma u co30ams puck 0Jist Opokepa.

3ananue 2.

[IpounTaiiTe TEKCT.

Tpeiinep oOHapy) w1, 4TO PpIOYEPC HA AKITUH KOMIITAHUH X TOPTYeTCs Ha OUpike
A mo 100 py0., a Ha 6upxke b mo 101 py6. On nokymaer ¢rrouepc Ha Oupxke A u
OJIHOBPEMEHHO MpoAaET ero Ha Oupxe b. Uepes 5 cekyH1 IEHbI CPABHSUINCH Ha YPOBHE
100,5 py6., u Tpeiaep 3aKkpbu1 00€ MO3UIUU C TPUOBLIBIO.

BriGepute npaBuiIbHBIN OTBET U 00OCHYHUTE €T0:

A) Tpelinep coBepldi 3alpeUIEHHYI0 ONEpalUi0 — MAHUIYJIHNPOBAHUE
PBIHKOM.

b) Tpetioep cosepwiun apoumpasichyro onepayuio, KOmopas He 3anpewjeHa u
cnocobcmeyem — 6blpAGHUGAHUIO  YEH  HA  PA3HLIX — NIOWAOKAX,  NOBLIUASA
aghghexmusHocms pulHKa.

B) Tpetinep nomken ObLT yIepKUBATH MMO3UIINH O UCTEUEHHUS CpoKa prouepca.

IIpasunvuviii omeem.: b

ObocHosanue: Apoumpasxic — 3mo 00HO8PEeMEeHHAsL NOKYNKA U NPOOaA#ca 00HO20
U MO20o JHce UNU KOppeaupyoue20 akmuea Ha pa3ublx NA0WAOKAX ¢ Yeavlo NoIyYeHuUs
npudvLIY Ha pazHuye 8 yenax. Apoumpasicnvie onepayuu, Kaxk npasuio, He 3anpeujensl
U BbINOTHAION BANCHYIO PLIHOYHYIO (DYHKYUIO: OHU YCMPAHAIOM YeHO8ble AHOMATUU,
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CnocooCcmaeyiom CONUNCEHUI0 YeH HA PA3HbIX HIOWAOKAX U NOGbIUAOM 00WYI0
aghgpexkmusnocmo pvinka. Omaunue om MAHUNYIUPOBAHUA: ApOUMPAdIC He CO30aém
UCKYCCMBEHHBIX YEeH, a UCNOIb3Yem CYWecmayiouue pacxorcoOeHus.

3. 3agaHus 3aKpBITOrO TUIA

3.1. TectoBbie 3ananus

3ananue 1. (BriOop 0HOTO NMpaBMIILHOTO OTBETA)

UTto Takoe «kaccoBas clelikay (CroT) Ha Oupxe?

A) Cnenka c pacu€tamu dyepe3 1 roj

b) Cnenxka ¢ pacuéramu B TeueHre KOpOoTKOTO nepuoza (o0braHo T+1 unu T+2)
B) Cnenka 6e3 ¢akTrdeckoi moCTaBKU aKTHBA

I') Cnenka, 3akroyaeMasi TOJIKO B 3JICKTPOHHOM BHUJIC

IIpasunvrwviti omeem: b

3aganue 2. (YCTaHOBUTE COOTBETCTBHUE)
YcraHOBHTE COOTBETCTBHE MEXKIY TUIIOM OHUPXKEBOM omepanmuu U eé

XapaKTEPUCTUKOM:
Ne | Tun onepanuu XapakTepucTuKa
1 | MapxunaibHas A) Ilokynka akTMBa C HCIOJb30BAHHEM KpeauTa
ceKa Opokepa
2 | opt-ceitn (kopotkas | b) Ilpomaka  akTuBa, OTCYTCTBYIOLIETO B
poJiaxka) COOCTBEHHOCTH, C 00s53aTE€IBCTBOM OOpPAaTHOTO
BBIKYIIA
3 | Apbutpax B) [lonyuenne nmpuObUIM Ha pa3HUIE IIEH OJHOTO
AKTHBa HA Pa3HbBIX IUIOMIAJIKAX

IIpasunvnwviii omeem: 1A; 2b; 3B

3ananue 3. (BpiO0p HECKOIBKHUX MPABUIIHHBIX OTBETOB)
Kakue pucku xapakTepHbI 111 Map>KMHATILHOW TOPTOBJIM (TOPTOBIM C IIEUOM)?
A) Puck nomepu 6cex cobCmeeHHbIX Cpeocm8 U  BO3HUKHOBEHUS

3A00aHCEHHOCMU neped bPoKepom

b) Puck mapoicun-konna npu Heb1a2onpusmHom 08UNCEHUU PbIHKA
B) Puck npunyoumenbro2o 3aKpblmusi HO3UYUU

I') IlonHOE OTCYTCTBUE PUCKOB

/) Puck crudceHuss komuccuii bpoxkepa

IIpasunvruvie omsemul: A, b, B

3ananue 4. (YcraHOBIIEHHE MOCIEI0BATEILHOCTH)
Pacnonoxkxute »Tanbl apOUTpa)KHOM omepaluMyd Ha JBYX IUIOMIAJKaX B

XPOHOJIOTHYCCKOM IIOPAOKE:

A) OGHapy>XeHHE pa3HHMIIBI B [ICHAX OJIHOIO aKTHBA Ha Pa3HBIX OMpIKax

b) 3akpeiTue no3uiuii mocyie BrIpaBHUBAHUS 1IEH

B) OnHoBpemMeHHas MOKyIKa Ha JEMEBON IIOMIAAKE U Mpoaaka Ha JOPOTon
I') Tlonyuyenue npudbLIM (pa3Hulla IIEH MUHYC KOMHUCCHN)

IIpasunvnviii omeem. A, B, b, I’
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Tema 4. XemxupoBanue Ha oupxeBoM peiHke [1K-2.18

1. 3amaHust OTKPBITOTO THIIA

1.1. Borpocs! OTKpBITOTO THIIA

1. PackpoiiTe CyIIHOCTh XEIKMPOBAHUS KAaK METOJA YIPABJICHHUS LEHOBBIMU
puckamu. B ueM oTiinune XeIKUpOBaHUS OT CHIEKYISIUN?

2. OxapaxkTepu3yilTe OCHOBHBIE CTPATETUU XEIKUPOBAHUSA: KOPOTKHHM XEIK
(mponaxka ¢prouepca) U IIMHHBIA Xek (MOKynka ¢rrouepca). Ilpusenure
OpUMEPHI 1JIs1 IPOU3BOAUTENS U TOTPEOUTENS CHIPBS.

3. Kakue WHCTpyMEHThl MCHOJB3YIOTCS [JIsl XEIKUPOBAHUS: (PbIOUEPCHI,
ONMIMHBI, cBombl? B dYem mnpeumyniectBa M HEAOCTATKU  KaxKIOTro
UHCTpyMeEHTa?

4. Tlpoananusupyiite mnoHaTHe «0a3uc» (pa3HULAa MEXIy LEHOW CHOoT Hu
¢prouepca) u ero BiausiHUE HAa 3((PEKTUBHOCTH XeHKHpOBaHUA. UTO Takoe
puck 6a3uca (basis risk)?

2. 3ayiannsi KOMOMHUPOBAHHOTO THIIA

2.1. TectoBble 3a1aHusl ¢ 000OCHOBaHUEM BBHIOOpA

3amanue 1.

[IpouuTaiite TEKCT.

[IpousBoaMTENH MIIEHUIIBI ITAHUPYET coOpaTh U npoaarsh 1 000 ToHH ypoxkas
yepe3 3 mecsama. OH onacaeTcsi CHIKEHHUS 1IeH K MOMEHTY npoAaxu. Tekyias crnot-
nena — 12 000 py6./ToHHa, (rroyepc Ha MIIEHUITY C MOCTAaBKOW depe3 3 mecsia
topryetcs o 11 800 py6./Tonna. [IpousBoaurtens pemaer npoaars Gprrouepc Ha 1 000
ToHH. Uepes 3 Mecsina cnor-1ieHa ynaia 10 10 500 py06./ToHHa, a ¢pprouepc Mo 1emeBet
10 10 300 py6./ToHHAa.

Bri6epuTe npaBUIIbHBINA OTBET U OOOCHYMTE €ro:

A) IIpousBoauTenb OMIMOCS: XEKUPOBAHNE MPUHECIIO YOBITKH.

b) Ilpou3BoauTens MpaBUILHO 3aXEIHKUPOBAJICS: YOBITOK Ha CHOT-phIHKE (12
000 — 10 500 = 1 500 py6./ToHHa) OBLT KOMIIEHCHPOBAH MPUOBLILIO HA (PHIOYEPCHOM
peiake (11 800 — 10 300 = 1 500 py6./Tonna). UToroBas 1ena npoaaxku coctaBmia 12
000 py0./TonHa (pukcamus 1eHbl HA YPOBHE 0KHIAEMOM).

B) [IpousBoauTens qomKeH ObLT KYITUTh, @ HE MPOAaTh QhIoUepcC.

IIpasunvuviii omeem.: b

Oo6ocnoBanue: Kopotkuii xemk (mpomaxa (prodepca) MpUMEHSETCS, KOrna
XeIDKEp TUTAaHUPYET MPOoJIaTh aKTUB B OyNIyIIEM W ONacaeTcsl CHWKEHHUA IeHbl. [lpu
MaJICHUU 1IeH YOBITOK Ha CIOT-PhIHKE KOMIICHCUPYETCSI MPUOBUTBI0 Ha (PBIOYEPCHOM
peiHKE. B manHOM mpuMepe xemKupoBaHUE cpaboTano uaeanbHO: 0aszuc (pa3HHUIla
MEXIy CIOT U PprouepcoM) ocTasics Hen3MeHHBIM (-200 py0./ToOHHA), YTO TO3BOJIUIO
MOJIHOCTHIO 3a(UKCHPOBATH IIEHY HA YPOBHE, OJIM3KOM K IMEpPBOHAYAIBHOW CIOT-
1eHe. *

3agaHue 2.
[IpouunTaiiTe TEKCT.
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ABHMaKOMITaHUS IUIAHUPYET 3aKyNUTh | MIIH raJUIOHOB aBHAKEPOCHHA 4depe3 6
MecsIeB U omacaeTrcs pocta meH. OHa mokymnaet (prouepchl Ha KepocwH. Yepe3 6
MeCsSIIIEB 1IeHa Ha KepOCHUH BbIpociia Ha 15%, ¢rrouepchl Takxke Bbipociau Ha 15%.
Opnako aBuakomMmaHus 3aduKcupoBasia YOBITOK: OHAa HE cMorya (U3HYECKU
MMOCTaBUTh (DBIOYEPCHI M BBIHYXJCHA OblIa MpojaTh MX MO OOJjee HU3KOW IIeHEe, a
KEpOCHH KYIHUTh Ha CIIOT-PBHIHKE TI0 BEICOKOH TICHE.

Bri6epute npaBuiibHBIN OTBET U 00OCHYHTE €ro:

A) XemxupoBaHue He cpabOTaNo, TAK KaK aBUaKOMIAHUs OIINOJach B BEIOOpE
WHCTPYMCHTA.

b) Xeoorcuposanue cpabomano xoppexmno: npubviib om npooaddcu ¢hviouepcos
(6blpocuiux 6 yeHme) KOMNEHCUPOBANd OONOJHUMENbHbIE 3amMpamvl HA NOKYHKY
KepocuHa Ha cnom-pulHKe. Yoblmok no ¢hviouepcHol no3uyuu («<npooan oeuiese, vem
Moe Obl npodams, eciu 6bl 0epiHcan 00 UCMeYeHUs») He umeem 3HA4eHUs, MmaK KaK
pvrouepcvl — MO UHCMPYMEHM XeOHCUPOBAHUSL, a He NOCMABKU.

B) ABmakommnaHus Jo/KHA OblIa HE MOKYINAaTh (DbIOYEPCHI, a MPOIaBaTh UX.

IIpasunvroviii omeem: b

Obocnosanue: J[nunnvlii xeddxc (noKynka vrouepca) npumeHsiemcs npu
NIAGHUPOBAHUU NOKYNKU akmueéa & Oyoyuem. IIpu pocme yen npubwiiv no goiouepcHoi
noO3UYUU KOMNEHCUpyem YO0Oopodcanue NOKYNKU HA cnom-pulHke. Dvloyepcsl, Kak
npasuio, He npeonoaazarm Qu3uLecKol noCmagKu 011 OONbUUHCMBA Y4ACMHUKO8 —
OHU 3AKPbIBAIOMCS 00pamHoOU COeaKol (npooadxceil). IKOHOMUUECKUL CMbICT
XeOHCUPOBaHUsL — 68 KOMNeHcayuu YoblmKa Ha OCHOBHOM DblHKe, d He & Quauueckou
nocmaske no ¢hviouepcy.

3. 3agaHus 3aKpBITOrO TUIA

3.1. TecToBBIE 3a1aHUSA

3ananue 1. (BpiOop 0AHOTO MPaBUILHOTO OTBETA)

Kakyro crTpateruto XemxupoBaHHs JOKEH BbIOpaTh (epmep, KOTOpBIH
IUIAaHUPYET NMPOAATh YpOXKal MIIECHUIIBI Yepe3 3 Mecsla U ONacaeTcs CHIKEHUS LeH?

A) Kynuth ¢dprodepc Ha MIIEHUITY

b) Ilpooams ¢hviouepc na nuenuyy

B) Kynute onuuoH «myT» Ha MNIIEHUILY

I') Huuero He nenath

IIpasunvuviii omeem.: b

3ananue 2. (YCcTaHOBUTE COOTBETCTBUE)
Y CTaHOBUTE COOTBETCTBUE MEKIY CTPATETUEN XCIPKUPOBAHUS U CUTYallUEH:

No Ctparerus Cutyanus
1 Kopotkuit  xemx  (Short | A) [loxymaTtenb ChIpbsi omacaercsi pocra
hedge) 1IeH
2 Jmmnneii xemk (Long hedge) | b) TlpousBoauTens omacaeTcsi CHUKEHUS
LEH

IIpasunvuviti omeem: 1b; 24
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3ananue 3. (BriOOp HECKOIBKUX MPABUIBHBIX OTBETOB)

Kaxkue prcku MOTYT CHIDKAThCS C TIOMOIIBIO XEIKUPOBAHUS?

A) llenosoii puck (puck usmenenus YyeHvl AaKmuea)

b) Bantommuuwiiti puck (npu onepayusix 6 UHOCMpanHou eaome)

B) Ilpoyenmuulii puck (uzmenenue npoyeHmHvlx CMagokx)

I') KpeauTHsiil puck (HEBO3BpaT 3aiima)

1) Tosapnulii puck (neypooicatl, hopc-maxdcop — 4acmuyHo yepe3 npou38oo0Hbvle
UHCIMPYMEeHMbl)

IIpasunvrvie omeemui: A, b, B, /]

3ananue 4. (YcraHOBJIEHHE MOCIEA0BATEILHOCTH)

Pacrnionosxute sTamnsl XeMKUPOBaHUS (QBIOYEPCHBIM KOHTPAKTOM B JIOTHUECKOMN
NOCJIEIOBATEIbHOCTHU

A) Onpenenenue 6a30Boro akTuBa U 00bEMa XeKa

b) OTkppiTHE MO3UIINY HA PBIOYEPCHOM PBIHKE (ITPOJaka UM MOKYIIKa)

B) 3akpsiTue dprouepcHol mo3uuu 00paTHOM ClIeTKON

I') OmHoBpeMeHHas c/ieNika Ha CIOT-PhIHKE (MTOKYIKA WK MPOJaXa peaabHOro
aKTHBA)

IIpasunvnwviii omeem: A, b, I', B

PA3JIEJI 3. YHACTHUKU BUPXXKEBOT'O PBIHKA
Tema 5. CymHocTs u ¢pyukiuu dpougoBoit oupxu I1K-1.1, T1K-2.14

1. 3amaHust OTKPBITOTO THIIA

1.1. BonipocCkl OTKPBITOTO TUIIA

1. Packpoiite cymHOCTh (OHIOBOM OHUPXKH Kak OpraHu3aTopa TOPIOBIIH
neHHbiMu  Oymaramu. Kakwe QyHKIME BbeIonHSAST GOHIOBAsS OUpka
(opraHuzamsi ~ TOProB,  JIMCTHHT, KOHTPOJb,  HH(POPMAIMOHHOE
obecrieueHue)?

2. OxapakTepu3yiTe CHCTeMy TOProB Ha ()OHJIOBOH OHMpIKE: PEKUMBI TOPTOB
(ocHoBHOM, neperoBopHblid, PIIC), Tunbl 3asBOK (JIMMUTHBIE, PHIHOYHBIE,
CTOM-3asBKH ), aHOHUMHOCTb TOPTOB.

3. Kaxkue tpeGoBaHuUs NPEIBABISIOTCS K SMUTEHTAM TIPH MTPOBEICHUN JIMCTHHTA
Ha ¢GOHIOBON OWpxe (YpOBHHM JIMCTUHTA, TpeOOBaHUS K KalHUTAIW3aIUH,
KOPIIOPATUBHOMY YITPABJICHUIO, PACKPBITHIO HHPpOpMaInn)?

4. Tlpoananusupyite poib (OHAOBONH OWpPKKU B 00ECIICUECHUU JMKBUIHOCTH
BTOPUYHOTO pbIHKAa IIeHHbIX Oymar. Kak Owupika B3amMOIEHCTBYET C
JEMO3UTAPUSIMU U PETUCTPATOPAMHU?

2. 3ajanusi KOMOMHUPOBAHHOIO THUIA

2.1. TectoBbie 3aganust ¢ 000CHOBaHUEM BhIOOpA

3aganue 1.

[IpounTaiite TEKCT.

OMUTEHT NojAan 3asBKy Ha BKIIOYEHHWE aKIUH B KOTHUPOBAIBHBIA CIIMCOK

55



nepBoro ypoBHsi (poHmOBOM Oupku. bupka oTkazana, yka3aB Ha HEIOCTATOYHBIM
o0béM free-float (monst akumii B cBOOOAHOM oOOpalmieHuu coctaBuwia 8% mnpu
Tpedyembix 15%). DMUTEHT yTBEpKJIaeT, YTO €ro aKIMM KaueCTBEHHBIE, a Oupka He
UMeEeT TIpaBa OTPAHUYUBATH JTOCTYI HHBECTOPOB K HUM.

Bri6epute npaBuiIbHBIN OTBET U 00OCHYHTE €ro:

A) OwmuTeHT mpaB: OWpka HE JTOJDKHA YCTaHABIMBATH KOJUYCCTBEHHBIC
orpanuuenus no free-float.

B) Bupoca npasa: mpebosanus x free-float senaromcs cmaHoapmHoU
NPAKmMuKol 01 obecneyeHus: TUKSUOHOCU AKYULl HA 8MOpUYHOM puike. Huskuil
free-float osznauaem, umo 6Gonvwias wacmev axKyuil APUHAOLEHCUM OOHOMY UIU
HeCKONbKUM KPYIHbIM 81A0eNbyaM, YMO CO30aém PUCK MAHUNYIUPOBAHUS YEHAMU U
HU3KYI0 JIUKBUOHOCMb. DMUMEHM MOJCem pAcCMOmpems 6mMOpol Uiy mpemull
VpOoGeHb TUCUHeA ¢ Oolee MAKUMU MPeOOoB8AHUAMU.

B) OmureHT nomkeH o0xkanoBaTh penieHue OUpKu B CyJIe.

IIpasunvrwviii omeem: b

Obocnosanue: Jlucmuneosvie mpebosanus, exouas munumanvuslil free-float,
ABIAIOMCSL  0OWenpuHAmou Mupoeou npaxmuxou. Onu 3awuwarom uHmepecsl
uHeecmopos, obecneuusas, ymooOvl axKyuu OblIU OOCMYNHbL Ol  MOP208IU
00CMAMOUYHOMY YUCTY VHACMHUKOB, YMO CHUdCAEM PUCK YEHOBbIX MAHUNYIAAYUL U
nosviuiaem JUKSUOHOCMb. Y Oupaicu ecmv HEeCKOIbKO YPOBHeU TUCMUHeA C PA3ZHbIMU
MpedosanUAMY, YMO HNO380JAem IMUMEHMAM GblOUPaAmsd NOOXOO0AWUL YPOBEHb 8
3A8UCUMOCTNU OM UX XAPAKIMEPUCMUK.

3amanue 2.

[IpounTaiiTe TEKCT.

HNuBecTop pasmecTun peiHOYHYIO 3asBKY (market order) ma mokymky 10 000
aKkIui komnaHuu X. B MOMEHT pa3meleHus B KHUTE 3asBOK ObLIH: Ha mpoaaxy 5 000
akuuii mo 100 py6., 3 000 akruii mo 101 py6. u 2 000 akuuit mo 102 py6. 3asiBka Obu1a
UCITOJTHEHA MTOJTHOCTRIO 10 cpeHeB3BenieHHon 1iene 100,7 py6. IHBecTop HEOBOJICH,
TaK KaK O)KHJaJl OJIYYUTh Bee akiu 1o mneHe 100 pyo.

BriGepute npaBuiIbHBIN OTBET U 00OCHYHUTE €T0:

A) NHBecTop mpaB: Mpu UCIIOTHEHUN PHIHOYHOW 3asBKU JOJDKHA OBITH IIEHA,
yKa3aHHasl B 3asiBKE.

b) Puinounas 3aa6xa ucnonnsiemcs no Hauiyduieli OOCMYNHOU yeHe, HO eciu
JIUKBUOHOCMU HA OOHOM YUEHOBOM YPOBHE HeOOCMAMOYHO, 3AS8KA «NPOXOOUM» NO
nociedyrowum yposuam. Mneecmop 0ondicer ObLl UCNONIB308AMYb TUMUMHYIO 3A56KY
(limit order) c ykazanuem mMaxcumanvbHOU YeHul, eciu He Xomesl LOKynamu oopodxce 100
pyo.

B) bupika noimkHa Obl1a OTKJIOHUTH 3asIBKY M3-3a2 HEJJOCTATOUHON JTUKBUAHOCTH
o 100 py6.

IIpasunvuviii omeem.: b

ObocHosanue: Pvinounas 3asasexa (market order) eapanmupyem nemeonerHoe
UCNOJHEHUe, HO He 2apanmupyem KOHKPEeMHYI0 YeH) — OHA UCNOJIHAEMC s NO Iy YUUM
O00CMYNHbLIM 6CMpeunbiM 3as6Kam. Ecnu uneecmop xouem oepanuuums yewy, oM
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00JI2#CEH UCNOIb308aMb TUMUMHYI0 3asa6Ky (limit order). B oannom cnyuae 3asexa
ovL1a ucnoanena koppekmuo: cnepga no 100 pyo. (5 000 wm.), 3amem no 101 pyo. (3
000 wm.) u no 102 py6. (2 000 wm.).

3. 3agaHus 3aKpBITOrO TUIA

3.1. TectoBbie 3ananus

3ananue 1. (BeiOop 0JIHOTO MPaBUIILHOTO OTBETA)

Kak wHaspiBaeTcs TmporiecCc BKIIOUEHUS IIEHHBIX Oymar 5SMHTEHTa B

KOTUPOBAJIbHBIN CITUCOK OUpPKU?

A) Knupunr

b) Jlucmune

B) Jlenuctunr

I') AuneppaldTuHr
IIpasunvroviii omeem: b

3amanue 2. (YCTaHOBHUTE COOTBETCTBUE)
YcraHOBUTE COOTBETCTBHUE MEXKAY TUIIOM 3assBKM Ha (HOHIOBOM Oupke u eé

XapaKTePUCTUKOM:

Ne | Tun 3asBKku XapakTepucTuKa

1 | JlumutHas A) I'apaHnTUpyeT UCIIOJHEHNE, HO HE TAPAHTUPYET LIEHY
3as1BKa

2 | PeiHOUHas b) I'apanTupyer 1eHy, HO HE TAPaHTUPYET UCIIOJIHEHHE
3as1BKa

3 | Cron-3asBKa B) AxrtuBHpyeTCs NpHU JOCTHUKEHUU OINPEIECIEHHOIO

YPOBHSI LIEHBI

IIpasunvnwviii omeem: 1b; 24; 3B

3ananue 3. (BriO0p HECKOIBKHUX MPABUIBLHBIX OTBETOB)

Kakue ¢pyHkumm BeImosHAeT GOHAOBAs OMpkKa KaK OpraHu3aTop TOPTOBIn?
A) Opeanuzayus u npogedenue mopeos YeHuvimMu oymacamu

b) Jlucmune u denucmune yennwvix oOymae

B) Konmpons 3a cobarodenuem npasui mopeoeiu

I') Packpvimue ungpopmayuu o mopeax (yenvi, 00vEmbt)

J1) XpaHeHue JE€HEKHbBIX CPEJICTB KIMEHTOB

IIpasunvruvie omsemol: A, b, B, I’

3ananue 4. (YcTraHOBIIEHHE MOCIEI0BATEIbHOCTH)
Pacnionoxwute stamnel npoenenus [PO (mepBUYHOTO MyOIMYHOTO Pa3MEIICHUS

aKIIMil) B XpOHOJIOTUYECKOM MOPSJIKE:

A) JIuctuHr akuuii Ha Oupxe

b) [MoaroTroska mpocmnekTa smuccun u due diligence

B) Pasmemenne akiuii cpeau napectopoB (book building)
I') Tlopaya 3asiBKM Ha JTUCTUHT B OUPXKY U PETYISATOP
IIpasunvuviii omseem: b, B, I', A
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Tema 6. CyniHocTh U pyHKIIMM KprunToBasitoTHOM Oupsxu [1K-1.2, T1K-2.18

1. 3amaHust OTKPBITOrO THUIA
1.1. Borpocs! OTKpBITOTO THIIA

1. PackpoiiTe oTiinuue HeHTpain3oBaHHOW KpunToBamoTHOU Oupxu (CEX) ot
neuenTpanuzoBanHoi (DEX). KakoBbl mpeumyIiecTBa M HEJOCTATKU KaXK10M
moxenn?

2. OxapaxTepu3yilTe OCHOBHbBIE BUJbI OlEpalliii Ha KPUIITOBAJIIOTHON OUpKe:
CHOT-TOPrOBJISl,  Map>KMHaJIbHAs  TOPIroBIs,  (PbIOYEPCHI,  CTEHKHUHT,
kpayndanaunr (Launchpad).

3. Kakue pucku CylmecTBYIOT NMpPU HCIOJIb30BAaHUU KPUIITOBATIOTHBIX OUPK
(B3710MbI, MOUIEHHUYECTBO, PETYJISATOPHBIE PHUCKHU, «IIPOCKAIb3bIBAHUEY)?
Kak 3Tn pucku MUHUMH3UPYIOTCS?

4. Tlpoananusupyiite peryJupoBaHUE KPUNTOBAIIOTHBIX Oupxk B Poccum u
mupe. UTo Takoe «TOKeH» M Kak KiaccupuuupyroTcs TokeHsl (utility token,
security token, payment token) ¢ TOYkH 3peHUs 3aKOHOJATEILCTBA?

2. 3ayianusi KOMOMHUPOBAHHOTO THIIA

2.1. TecToBBIE 3aJ1aHUsI ¢ 0OOCHOBAHUEM BBIOOpA

3amanue 1.

[IpounTaiite TEKCT.

Tpeiinep TopryeT Ha neHrpanuzoBanHoi kpuntooupxke (CEX) u xpanut Bce
CBOM CpEJCTBAa Ha Kollelbke Oupxu. bupka oObsiBUMIa O NMPUOCTAaHOBKE BBIBOJA
CPEIICTB Ha HEOIpPEACNIEHHbINH CPOK M3-3a TEXHHUECKUX mpobiieM. Tpeitnep morepsii
JOCTYI K CBOMM CPEICTBaM Ha 3 HEJENH.

BriGepuTe npaBUIIbHBINA OTBET U OOOCHYMTE €ro:

A) Tpelimep He MOXET TMPEIBIBUTh MPETCH3WH, TaK Kak padora c
KpUNTOOUPIKAMHU — 3TO €ro JTUYHBIN PUCK.

B) Tpeiioep cmonxkuynca ¢ oOHum u3 Koue8vblX PUCKO8 YEHMPAIU30B8AHHBIX
oupoic: custody-puckom (puckom nomepu 00CMyna K cpeocmeam us-3a npoonem y
KOHMpazenma,). Munumuzayus Maxkozo pucka — UCNONIb308AHUE
Ooeyenmpanuzosantvlx oupoic (DEX) u Xx0n00HbIX KOwenbkos Osi 00A20CPOYHOSO
XpaHeHus, a makice 8b100p 6updHc ¢ doxazamenvcmeamu pezepsos (Proof of Reserves).

B) bupxa o0s3aHa BbIIUIATUTH KOMIeHcanuio B pasmepe 100% ot
3a0JTIOKUPOBAHHBIX CPEJICTB.

IIpasunvuviii omeem.: b

ObocHosanue: Llenmpanuzosannvle kpunmooupxcu (Binance, Bybit, OKX u op.)
BbICMYNAOM 8 pOoJiU Kacmoouara (Xpanumens) cpedcmeé novzosameneu. Ilpu
MeXHUYeCKUx npooIemMax, XaKepcKux amaxkax uiu OJOKUPOBKAX pecyisimopamu
docmyn K cpedcmeam Mmodxcem Ovimb ozpanudeHn. Pexomendyemas npaxmuxa:
depoicamb Ha OUPIHCEBOM KoulesibKe MOJbKO cpedcmaa, Heooxooumvle 0l AKMUBHOU
Mop2o6au, a OCMAIbHOe XPAHUMb 8 HeKACMOOUAIbHLIX (COOCMEEHHbIX) KOUEeAbKaX
UnL  UCnovzosams Odeyenmpanuzosarwnvie oupocu (DEX), 20e nonvzosamens
coxpamsem KOHMpOb HAO KIIOYAMU.
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3ananue 2.

IIpounTaiite TEKCT.

Pa3paboTunMky BBINYCTWJIM HOBBII TOKEH M cpa3y [J00aBWIM €ro Ha
neueHtpainzoBannyto oupxky (DEX), co3maB myn JUKBUAHOCTH Ha cyMMmy | MIIH
tokeHOB U 10 ETH. Yepe3 5 mMunyT nocie 3amycka «KAT» (KPYIHBIN Aep>KaTeib)
npoaain S00 000 TokeHOB B myJ1, pe3K0 CHU3UB 1IeHY. CO3/1aTeN TOKEHA 3asIBIIAIOT, YTO
3TO OblJIa «3JI0HAMEPEHHAs aTakay.

Bri6epute npaBuiibHBIN OTBET U 00OCHYHTE €ro:

A) Coznateny TOKeHA MPaBbl: ’TO MAHUITYTUPOBAHUE PHIHKOM.

b) Omo ne «amaxay», a ocobennocmv mexanusma AMM (asmomamuueckozo
mapkem-metikepa) Ha DEX: npu HedocmamouHol JUKEUOHOCMU KPYNHAS NPo0axca
npueooum K CUIbHOMY HpOcKaav3vleanuio (slippage). 3awuma — ucnonvzosanue
UHCMPYMEHmMO8 ¢ Dobulell TUKBUOHOCTbIO, 02PAHUYEHUe pasmepa MpaH3aKyuu uiu
VCMAHOBKA MAKCUMATbHO20 NPOCKANL3bIGAHUS 8 KOULETIbKE.

B) DEX nomxHbI ObITH 3alIpeIieHbl H3-3a OTCYTCTBHS PETYIUPOBAHUS.

IIpasunvroviii omeem: b

Obocnosanue. /leyenmpanuzosannvie oupocu (Uniswap, PancakeSwap u op.)
ucnonvsyrom aneopummsl AMM, 20e yena onpedensemcs coomuouleHuemM aKmugos &
nyne. Ilpu Hu3KOU MUKBUOHOCMU KPYNHAS MPAH3AKYUS B8bl3bl8aem 3HAUUMENbHOE
NPOCKANIb3bIBAHUE (CHUIICEHUE YeHbl NPU NPpooadice). Imo He ABIAemca MAHUNYIAYuell,
a saeniaemcs 00beKMUsHvIM ceolicmeom pwinka. Co3zoamenu MoOKeHA MO2au
npedomepamums 3mo, o0becneyus OO0IbULYI0 HAYAILHYIO JUKBUOHOCMb, 000a8U8
ocpanudenuss Ha MAaKCUMATIbHLIL pazmep Mpau3akyuu uiu UCHONb3Ys MEeXAHU3Mbl
OJI0KUPOBKU TUKBUOHOCHIU.

3. 3aaHus 3aKphITOro TUIIA

3.1. TecToBBIE 3a1aHUSA

3ananue 1. (BpiOop 0HOTO MPaBUILHOTO OTBETA)

B uyem ocHoBHOe oTiamume npeneHTpanm3oBaHHou Oupxkum (DEX) ot
nentpanuzoBanHoil (CEX)?

A) Ha DEX nHet xomuccuii

b) Ha DEX nonvzosamenv coxpansem KOHMPOJIb HAO CEOUMU NPUBAMHBIMU
Kkaouamu u cpeocmeamu (non-custodial)

B) Ha DEX mM0HO TOproBaTh TOJIBKO OUTKOMHOM

I') DEX He TpeOyeT NoIKII0OYeHHUS K MHTEPHETY

IIpasunvuviii omeem.: b

3aganue 2. (YCTaHOBUTE COOTBETCTBHUE)
Y CcTaHOBUTE COOTBETCTBHE MEXKY TUIIOM TOKEHA M €r0 XapaKTEPUCTUKOM:

No Tur TokeHa XapakTepuCcTUKa

1 Utility token A) Jlaér mpaBa Ha TONyYEeHHE I0XOJa WU OO B
IIPOCKTE

2 Security token | B) IlpemocraBiser mOCTyn K MIPOAYKTY WM YyCIyre
1aThOPMBI
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3 Payment token | B)  Hcnoms3yercss  kak
(KpUIITOBAJIIOTA)

CPEACTBO

IiaTexa

IIpasunvuwviii omeem: 1b; 24; 3B

3ananue 3. (BriOOp HECKOIBKUX MPABUIBHBIX OTBETOB)
Kaxkue pricku XxapaKTepHBI IS [ICHTPATH30BAaHHBIX KPUIITOBATIOTHBIX OHUPK?

A) Puck 6310ma u kpasicu cpedcms (xaxume)
b) Puck 610xkuposku cuemos pe2yisimopamu

B) Puck mowennuuecmsa co cmopoHul enaoenvyes oupoicu (rug pull)

I') HeB03MOKHOCTH COBEPIIUTH JIFOOYIO CACIKY

/1) Puck nomepu npusamuulx Kuoyeli noivzosamenem (He omuocumes k CEX)

IIpasunvrvie omeemui: A, b, B

3ananue 4. (YcraHOBIEHHE MOCIEI0BATEILHOCTH)

Pacnonokure 3Tansl oOMeHa (cBOIa) TOKEHOB Ha JCLEHTPAIN30BaHHON Oupike

(DEX) tuna Uniswap B JOrH4YeCcKO# MOCIeI0BaTEIbHOCTH:

A) TpaH3akuus NOANHUCHIBAETCS MPUBATHBIM KIIFOUOM I10JIb30BaTENS
b) Cmapr-kontpakt DEX paccunThIBaeT KOJIMYECTBO BBIXOJHOIO TOKEHA Ha

OCHOBE PE3EpBOB ITyJIa

B) Tlonb3oBatens nmoakmtouaet komenék (MetaMask u ap.)

I') [Tonb3oBaTenb BEIOUpAET Mapy TOKEHOB U YKa3bIBAE€T CYMMY JIJIsl OOMEHa

IIpasunvnviii omeem: B, I, b, A

6.3. Kpurepuu u mikana oueHuBanus Ha ocHoBe bPC.

KPUTEPUN OUEHMBAHIA

PE3VJIBTAT B
BAJIJTAX

JlaH TONHBIN, B JIOTMYECKOW MOCIEAOBATEIBHOCTA Pa3BEPHYTHIM
OTBET Ha IIOCTaBJCHHBIM BOMPOC, TJA€ OH MPOJAECMOHCTPHUPOBAI
3HaHUS TIpeAMETa B IIOJHOM oOObeMe Y4YeOHOW MpOTrpaMMBI,
JOCTATOYHO TTyOOKO OCMBICIMBACT AUCIUIUIMHY, CAMOCTOSTEIBHO,
M HWCYEPIBIBAIONIE OTBEUACT Ha JOIOJHHUTEIbHBIC BOIPOCHI,
MIPUBOIUT COOCTBEHHEBIE IPUMEPBI o npoOeMaTuKe
MMOCTaBJICHHOTO BOMPOCA, PEIIWI MPEUIOKEHHBIC IPAKTUYECKUE
3agaHus 0e3 OIInO0K

90-100

Jlan pa3BepHYTHIH OTBET Ha IIOCTABJIECHHBIH BOMpOC, T[e
oOyyaromuiicss J€MOHCTPUPYET 3HaHUsA, NPUOOPETEHHbIE Ha
JEKIIMOHHBIX M CEMHHAPCKUX 3aHATUAX, a TaKXKe IOJyYeHHBIE
MIOCPE/ICTBOM H3y4YeHHs 00s3aTelbHbIX y4eOHBIX MaTepuajoB IO
KypCy, JaeT apryMEeHTUPOBAaHHBIE OTBETHI, PUBOJUT MPUMEPHI, B
OTBETE MPUCYTCTBYET CBOOOJHOE BJaJieHUE MOHOJIOTHUYECKON
peublo, JIOTMYHOCTh W IIOCIEN0BATENBHOCTh OTBeTa. OmHAKO
JIOTYyCKaeTCsl HETOYHOCTh B OTBeTE. Pemm npemiokeHHbIE
IPAKTUYECKHE 33JaHUs C HEOOJIBIIMMHU HETOYHOCTSMHU.

75-89

I[aH OTBCT, CBI/II[CTCJ'IBCTBYIOH_II/Iﬁ B OCHOBHOM O 3HAaHHWHU IIPOLICCCOB
1/13yqaeM0171 JUCHUIIIINHBI, OTJIMYAOIIHNICS HEJI0CTAaTOYHOM
FJ'Iy6PIHOI>i U IOJHOTOMH PaCKpbITHA TEMbI, 3HAHUCM OCHOBHBIX
BOIIPOCOB TCOPHUH, c1abo C(I)OpMI/IpOBaHHBIMI/I HaBbIKaAMH aHaJInu3a

60-74
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HBJICHPIﬁ, nmpoucccos, HCAO0CTAaTOYHbIM YMCHHUEM JaBaTb
APTYMCHTUPOBAHHBIC OTBCTHI U IIPUBOAUTHL HPHUMEPLI, HCAOCTATOYHO
CBO6OZ[HLIM BJIaJJCHUEM MOHOJOTHYECKOMH PCYbIO, JIOTUYHOCTBIO U
II0CJICA0OBATCIIbHOCTBIO OTBETA. I[OHYCKaeTCSI HECKOJILKO OIINOOK B
COJACPKaHNU OTBCTA M PCHICHHUHU ITPAKTHICCKUX SaﬂaHHﬁ.

JlaH OTBET, KOTOPBIM COAECPKUT PsJ CEPbE3HBIX HETOYHOCTEH, 1-59
OOHapyKMBAIOIIMI HE3HAHWE IMPOIECCOB M3Y4aeMOH IMPEIMETHOM
001acTH, OTIMYAIOIIUHCSI HETIIyOOKUM  PAaCKpPBITHEM  TEMBI,
HE3HAHHEM OCHOBHBIX BOIIPOCOB TEOPUH, HECHOPMHUPOBAHHBIMH
HaBbIKAMU aHalM3a SBJIEHWUM, MpOLIECCOB, HEYMEHUEM [aBaTh
apryMeHTHPOBAHHbIE OTBETHI, CIIA0BIM BJIaJICHHEM MOHOJIOTUYECKOM
peublo, OTCYTCTBUEM JIOTMUHOCTHU U MOCJIEI0BATENbHOCTU. BBIBOIBI
MMOBEPXHOCTHBI. PellleHne mpakTU4YecKux 3aJaHuil HE BBINOJIHEHO,
T.€. 00ydJaroIuiicsd He CIIOCOOEH OTBETHTHh Ha BOIPOCHI Jake MpHU
JIOTIOJTHUTEIbHBIX HABOIAIIMX BOMPOCAX MPENOIaBaTeNsl.

6.4. Jlns pemieHus KOHTPOJIBHBIX 3aJaHUM 0OydYaromeMmycs paspeniaeTcs
UCITOJIb30BAHUE KAJBKYJIATOPA.

7. MeTtoanyeckue MaTepHajbl 10 OCBOCHUIO JUCIHUIINHBI (MOTYJIs1)

IToaroTroBka K JIEKIUSM.

['maBHOE B meEpHOI MOATOTOBKM K JIEKIIMOHHBIM 3aHATUSM — HAyYUThCS
METOJaM CaMOCTOSITEJIBHOTO YMCTBEHHOI'O TpPYJa, CO3HATEJIbHO pa3BHUBATh CBOU
TBOPUYECKHE CIOCOOHOCTH M OBJaJieBaTh HABBIKAMM TBOpYECKOW paboThl. s aToro
HEOOXOJIMMO CTPOTO COOJIOJATh JUCHMIUIMHY Y4eObl M moBeneHus. Yerkoe
IUTAHUPOBAHUE CBOETO pPabO4Yero BpEeMEHHW M OTIbIXa SABISAETCS HEOOXOIUMBIM
YCIIOBHEM JUISl YCTICIITHOM CaMOCTOSTEIIBHOM paboThl. B 0CHOBY €ro HY>KHO IMOJIOKUTH
pabouue mporpaMMbl U3y4aeMbIX B ceMecTpe nucuuruini. KaxaoMmy obydaroniemycs
CJIEIyeT COCTaBISTh €KEHENENbHBIN  CEMECTPOBBIN MJIaHBI PAOOTHI, a TAKXKE TJIaH Ha
KaX7b1i pabouunit 1eds. C Beuepa Bceraa Halio pacupeesTh padoTy Ha 3aBTPAITHUAN
7eHb. B KOHIlE KaXI0ro IHS 11e71ecO00pa3HO MOJBOJUTh UTOT PabOTHI: THIATEIHHO
MIPOBEPHUTH, BCE JIM BBIIIOJHEHO MO0 HAMEYCHHOMY IUIaHy, HE ObUIO JIM KaKUX-JIHOO
OTCTYIUICHHM, a eclii ObLIM, M0 Kakod mpu4yuHe dTO mnpowm3onuio. HyxHo
OCYIIECTBIISITh CAMOKOHTPOJIb, KOTOPBIM  SBJISETCS HEOOXOAWMBIM  yCIOBHUEM
ycnemHon yueObl. Eciu 4To-TO 0CTaaoch HEBBINOJIHEHHBIM, HEOOXOJIUMO H3bICKATh
BpEMS JIJIs1 3aBEPIICHHS ATOM 4acT pabOThI, HE yMEHbIIasi 00beMa HeIeIbHOTO IIaHa.

CamocrosTenbHas paboTa Ha JEKIUH.

Crnymianue M 3auch JEKIUU — CJI0KHBINA BUJ By30BCKOM ayTUTOPHOU paOOTHI.
BaumartensHOE cllylliaHue U KOHCIEKTUPOBAHUE JIEKIIUN MPEANOIaracT HHTCHCUBHYIO
YMCTBEHHYIO JICSITENIbHOCTh oOyuaromierocs. KpaTkue 3amucu  JeKIud, uX
KOHCIIEKTHPOBAHUE TOMOTAET YCBOMTH Y4eOHBIM Matepuan. KoHCIekT sBiseTcs
MOJIE3HBIM TOT/Ia, KOrJla 3allMCaHO CaMO€ CYIIECTBEHHOE, OCHOBHOE W CJIEJIaHO 3TO
camMuM oOydaromumcs. He Hamo cTpeMuThCs 3amucaTh J0CJIOBHO BCIO JIEKIHIO. Takoe
«KOHCTICKTUPOBAHME» IPHHOCUT OOJbIIE BpeAa, 4YeM IOJb3bl. 3aMUCh JICKIHI
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PEKOMEHIIyeTCS BECTH TI0 BO3MOXXHOCTH COOCTBEHHBIMH (HOPMYIMPOBKAMHU.
XKenatenbHo 3an1Ch OCYLIECTBIATH Ha OJHOM CTPaHULIE, a CAEAYIOIIYIO OCTABIIATH IS
popabOTKH y4eOHOTr0 MaTepuaja CaMOCTOSTENIBHO B JOMAITHUX yciaoBusix. KoHcnekr
JEKLUUU Jy4dlle MOApPa3AesATh Ha MyHKThI, naparpadsbl, coOI0aas KPacHYK CTPOKY.
OToMy B OOJBIIONW CTEMEeHH OyIyT CHocOOCTBOBaTh MYHKTHI IIJIaHA JICKIIHH,
npeJIoKEeHHbBIE TIpenoiaBaTessiM. [I[puHIMnansHeIe MecTa, OnpeaeaeHus, (HOPMYITbI
U Ipyroe cieAyeT COMPOBOXKIATh 3aMEUaHUSIMU «BAXXHO», «0CO00 BAKHO», «XOPOILIO
3alIOMHHUTH» U T.II. MOXHO JIeNaTh 3TO U C TIOMOIIBIO Pa3HOIBETHBIX MAapPKEPOB WIIH
pyuek. Jlydiie ecau oHu OyayT COOCTBEHHBIMH, YTOOBI HE MPUXOUIOCH MPOCUTH UX
y OJJHOKYPCHHKOB U TEM CaMbIM HE OTBJIEKATh UX BO Bpems Jekuuu. LlenecooOpazno
pa3paboTaTh COOCTBEHHYIO «MapKorpaduio» (3Ha4YKH, CUMBOJIBI), COKpAIIICHUs CJIOB.
He numauMm OyneT w u3ydeHue OCHOB creHorpaduu. Pabortas Haj KOHCIIEKTOM
JIEKLIUMH, BCETr/1a HEOOXOAMMO HCIIOIb30BaTh HE TOJBKO YUEOHUK, HO U Ty JIUTEPATypy,
KOTOPYIO JOTMOJHUTENIbHO PEKOMEHAO0BaN JeKkTop. HWMeHHO Takas cepbe3Has,
KpONnoTiuBasi paboTa ¢ JEKUUOHHBIM MaTepuajoM MO3BOJUT TIyOOKO OBIAJETh
3HAHHUSIMH.

[ToaroToBKa K MPaKTHUECKUM 3aHSTHSIM.

[ToArOTOBKY K KaXKIOMY MPAKTHUYCCKOMY 3aHATHIO KaXKIbIH 0O0ydaroumuics
JOJDKEH HadaTh C O3HAKOMJICHUS C IUIAHOM IMPAKTUYECKOTO 3aHSATHS, KOTOPBIN
OTpakaeT CcoJlepKaHHe TMPENJIOKEHHONW TeMbl. THIaTelbHOe MPOAyMbIBAHUE U
U3y4YeHHE BOIIPOCOB IIJJaHA OCHOBBIBAETCA Ha MPOpabOTKe TEKYIIero marepuana
JEKIHUU, a 3aTeM M3yYeHHUs O005S3aTeTbHOM U JOMOJIHUTENIBHON JIUTEepaTyphl,
PEKOMEHIOBaHHYIO K JaHHOW TeMe. Ha ocHOBe WHIMBUIYaIbHBIX MPEANOYTEHUN
oOy4aromeMycss He0OX0IMMO CaMOCTOSITEIFHO BBIOpAaTh TEMY JOKIIajia Mo Impodieme
NPAKTUYECKOTO 3aHATHUS M MO BO3MOXKHOCTH TOJTOTOBUTH MO HEMY MPE3CHTAIIHIO.
Ecnu mnporpamMmoil IMCHMIUIMHBI TPEIYCMOTPEHO BBHITIOJHEHHUE MPAKTUYECKOTO
3aJlaHus, TO €r0 HEOOXOJAMMO BBITIOJHUTH C YYETOM MPEIOKEHHON HHCTPYKIUU
(yctHo min 10 muckMeHHO). Bece HOBBIE MOHATHS MO0 U3yYaeMOW TeMe HEOOXOJIUMO
BBIYYUTh HAM3YCTh U BHECTHU B IJI0CCAPUI, KOTOPBIN 11€1€CO00pa3HO BECTH C CaMOTO
Hayaylia W3y4yeHusi Kypca. Pe3ymbrar Takod paOOThl [OJDKEH TPOSBUTHCS B
CIIOCOOHOCTH O0Yy4Yaromerocsi CBOOOJHO OTBETUTh HAa TEOPETUYECKUE BOMPOCHI
MPAKTUYECKOTO 3aHATHS, €r0 BHICTYIJICHUN U YYaCTHH B KOJUIEKTHBHOM OOCYKJICHUU
BOIIPOCOB M3Yy4aeMOW TEMbI, TMPABWJIHLHOM BBITIOJIHEHUH MPAKTUYECKUX 3aJaHUN U
KOHTPOJBHBIX PaboT.

CTpyKTypa MpaKkTUYECKOTO 3aHSITHS:

B 3aBucuMocTu OT comepikaHHMs W KOJMYECTBA OTBEJCHHOTO BPEMEHH Ha
M3Yy4YeHHE KaKIIOH TEMBI MOXKET MPAKTUYECKOE 3aHSATHUE COCTOSTh M3 YETHIPEX-TISTH
4acTen:

1. OOcyxneHue TEOPETUUECKUX BOMPOCOB, OMPEACIICHHBIX MPOTPAMMO
JTUCITUTUTHHBI.

2. Jloknmagm w/ wWiouM BBICTYIUICHHE C TPE3CHTANMSIMU TIO Tpolieme
MPAKTUIECKOTO 3aHSITHS.
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3. O0cyxeHre BhICTYIIJICHUN 110 TEME — TUCKYCCHSL.

4. BpinonHeHWe MNPAKTHYECKOrO0 3aJaHus C MOCIEAYIOUM pa3dopom
MOJIYYEHHBIX Pe3yJIbTaTOB UM O0CYXKIECHUE MPAKTUYECKOT0 3aJJaHNUsI, BBIMIOJTHEHHOTO
JI0OMa, €CIIM 3TO MPEAYCMOTPEHO MPOrPaMMOM.

5. IloaBeieHrEe UTOTOB 3aHITHS.

[TepBast yacTh — 0OCYXKJIEHHE TEOPETUYECKUX BOTIPOCOB - MPOBOJUTCS B BUJIC
¢poHTanbHOM Oecenbl cO BCel Tpynmoll M BKIOYAET BBIOOPOUYHYIO IPOBEPKY
HpenogaBaTeieM TEOPETUYECKUX 3HaHUHN O0y4arOIINXCS. [IpumepHas
MPOIOKUTENBHOCTS — A0 15 MuHyT. BTOpas yacth — BBICTYIJIEHUE OOYYArOIIUXCS
C JIOKJIaJIaMU, KOTOPBIE TIOJKHBI COMTPOBOKIATHCS MPE3CHTALMAMU C [EIbI0 YCUIICHUS
HAIJSIAHOCTH BOCHPUATHS, TO OJHOMY U3 BOIPOCOB MPAKTUYECKOTO 3aHSATHUS.
OO0si3aTeNbHBIN DJIEMEHT JIOKJIaJa — TMPEJCTaBICeHUE M aHaJIu3 CTaTUCTUYECKHUX
JTAaHHBIX, 00OCHOBAHHUE COILMAIIBHBIX MOCIEICTBUHN J1I0OOr0 SKOHOMHUYECKOTO (akTa,
sBieHus: win npouecca. [Ipumepnas npogomkurenbHocth — 20-25 munyt. Ilocne
JOKJIAJI0B CJIeAyeT UX 00CYXKJIeHHe — MUCKycCcus. B Xo/e 3Toro sramna npakTH4ecKoro
3aHSATHS MOTYT OBITh 3aJlaHbl YTOUHSIONIUE BOMPOCHI K Jokiamuukam. [IpumepHas
IPOJIOJDKUTENIBHOCTE — a0 15-20 munyTt. Eciam mporpamMmoii mpemycMOTpEeHO
BBITIOJIHCHUE TPAKTHUYECKOTO 3aJaHUsl B paMKaX KOHKPETHOM TEMBbI, TO
pernoaBaTe/IIMA  ONPECISETCS €ero CoJiepaHue W JaeTcs BpeMs Ha €ro
BBITIOJIHEHUE, a 3aTeM HAET oOCyXAeHue pe3ynbTaToB. Eciu mpakTtuueckoe 3amxaHue
JIOJDKHO OBLITO OBITH BBITIOJHEHO JI0OMa, TO HAa IPAKTUYECKOM 3aHSITHH MPETO/IaBaTellb
NpOBEpsAET  €ro  BbIIOJHEHHME  (YCTHO  WIM  TNHUCbMEHHO).  IIpumepnas
NPOAOJDKUTENIBHOCT — 15-20 wmuHyT. IlogBeneHMeM UTOTOB 3aKaHUMBAETCS
npakThueckoe 3ansaTre. O0ydaronuMest JO0JKHBI OBITh OOBSBIICHBI OIEHKHU 332 paboTy
U JaHbl MX YeTKHe 000cHOBaHMs. [IpumMepHas mpoaoJDKUTEIbHOCTh — 5 MUHYT.

PaGoTa ¢ nuTeparypHbIMH HCTOYHUKAMHU.

B nmporecce mNOATOTOBKM K MPAKTHUECKUM 3aHITHIM, OOydarouumcs
HE0OXoauMO 00paTuTh 0co00€ BHHUMAaHHE Ha CaMOCTOATEIbHOEC H3Yy4YCHHUE
PEKOMEHJIOBaHHOW Y4eOHO-METOAMYECKOW (a TakkKe HAYYHOW M TOMYJISIPHOH)
muteparypsl. CamocTosTenbHas paboTa ¢ ydyeOHUKaMH, y4eOHBIMH IOCOOUSIMH,
HAay4YHOH, CIIPAaBOYHOM W MOMYJISIPHOM JIMTEPATYpOU, MaTepruaiaMu NEPUOANUECKUAX
u3nanuii u VHTEepHETa, CTAaTUCTHYECKUMHU JAaHHBIMH SIBIAETCS  Haumbolee
5G()EKTUBHBIM  METOJOM  TOJY4YEHUS  3HAHWUK,  TMO3BOJSET  3HAYUTEIHHO
aKTUBHU3UPOBATH MPOIIECC OBJIA/ICHUS HH(POpMaIuel, ciocoOCcTByeT Ooee TITy0oKoMy
YCBOCHHIO U3y4aeMOro Matepuaina, GopMUupyeT y 0OyJaromuXxcs CBOE€ OTHOIICHUE K
KOHKpeTHO# mpobieme. bonee TimyO0OKOMY pacKpBITHIO BOIIPOCOB CIOCOOCTBYET
3HAKOMCTBO C JIONOJHUTEIBHON JINTEPATYPOU, PEKOMEHIOBAHHON MPENOAABATENEM,
YTO TO3BOJIIET OOYYalONIMMCS TPOSBHUTH CBOIO HWHIAWBUIYAIBHOCTh B paMKax
BBICTYIUUIEHUSI HA 3aHSTHUSX, BBIABUTh LIMPOKUNW CHEKTP MHEHUN MO H3ydaeMoiu
npoOJieme.
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8. Y4eOHast iuTepaTypa M pecypchbl HHPOPMALIMOHHO-
TeJIeKOMMYHHUKaLMOHHOM ceTn UHTEepHET

8.1. IlepeueHb OCHOBHOW y4eOHOM JTUTEPATYPhI

1. lNazanueB, M. M. PriHOK 11eHHBIX OyMar : ydyeOHoe mocooue / M. M.
I'azamues, B. A. OcunoB. — Mocksa : Jlamkos u K, 2021. — 160 ¢. — ISBN 978-
5-394-04210-2. — TekcT : 3neKTpOoHHBIA // JlaHb : 3JEKTPOHHO-OMONIMOTEYHAS
cucrema. — URL: https://e.lanbook.com/book/229730 (mata oOparieHus:
20.09.2023).

2. ["ananos, B. A. PeiHOK ieHHBIX Oymar : yueOHuk / B.A. 'ananoB. — 2-
e u3l., nepepad. u gon. — Mocksa : UHOPA-M, 2022. — 414 c¢. — (Beiciiee
obpaszopanue: bakanaBpuat). — DOI 10.12737/23640. - ISBN 978-5-16-012443-8.
- Texcr : anextponnsiil. - URL: https://znanium.com/catalog/product/1850366 (nata
obpamenus: 20.09.2023).

3. l"ananos, B. A. IIpou3BoaHbie prHAHCOBBIE MHCTPYMEHTHI : YHEOHUK /
B.A. I'amanoB. — 2-¢ u3n, nepepad. u gorn. — Mocksa : UHOPA-M, 2022. — 221
c. — (Bricmiee oopasoBanue: bakamaspuat). — DOI 10.12737/21804. - ISBN 978-
5-16-012272-4. - Teker : 3IEKTPOHHBIM. - URL:
https://znanium.com/catalog/product/1859839 (nara ooparenus: 20.09.2023).

4, Hertsapesa, O. U. bupxxesoe aeno : yueonuk / O.W. Jlertsapesa. — 2-¢
u3., nepepad. u qon. — Mocksa : Maructp : UHOPA-M, 2024. — 528 ¢. - ISBN
978-5-9776-0470-3. - TekcT : AJIEKTPOHHBIN. - URL:
https://znanium.com/catalog/product/2096303 (nata ooparuenus: 20.09.2023).

5. Kpunnuanckuit, K. B. PeIHOK IEeHHBIX OyMar : ydeOHUK ISl MarUCTPaTyPhl
/ K. B. Kpuanvanckwuii. - Mocksa : [Ipomereii, 2021. - 412 c. - ISBN 978-5-00172-
156-7. - Tekcr : AIICKTPOHHBIMN. - URL:
https://znanium.com/catalog/product/1851299 (nara ooparuenus: 20.09.2023).

8.2. [lepeyeHpb MOTOJHUTEIBHON JTUTEPATYPHI

6. PeiHOK 11eHHBIX Oymar u oupskeBoe neno : yueOnuk / O.H. Yrounkux
[u np.].. — CraBpomnons : ATPYC, 2022. — 280 ¢. — ISBN 978-5-9596-1881-0. —
Texcr : osnekrponnsii  //  IPR - SMART : [caiit] —  URL:
https://www.iprbookshop.ru/129603.html (mata o6pamenus: 20.09.2023).

1. Nanunosa C.B. bupsxkeBoe nemno : yuedHOe mocodue s bakaaaBpoB

/ UBanunora C.B.. — Mockaa : JlamkoB u K, Aii [Iu Op Menna, 2021. — 222 ¢. —
ISBN 978-5-394-04355-0. — Texkcr : snekrponnbiii // IPR SMART : [caiiT]. —
URL: https://www.iprbookshop.ru/102271.html (mara o6pamenus: 20.09.2023).

8. KopumeBa O.B. PpiHOK mneHHBIX Oymar u OuWpKeBOE JIEJO:
TEXHUYECKN aHanmu3 : ydeOHoe mocobme / KopumeBa O.B.. — Mocksa :
Poccuiickuii yauBepcuter Tpancmopra (MUUT), 2021. — 69 c. — Teker :
AJIEKTPOHHBIHN // IPR SMART ; [caifT]. — URL.:
https://www.iprbookshop.ru/122132.html (nara o6pamenus: 20.09.2023).

Q. Kopumesa O.B. PpiHOK 11eHHBIX Oymar W OUpKEBOE JIEJIO:
dbyHnameHnTanbHbll aHanu3 : yyeOHoe nocobue / Kopumesa O.B.. — Mocksa :
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Poccuiickuii ynuBepcuter Tpancnopra (MUUT), 2021. — 51 c. — Teker :
AIEKTPOHHBIN // IPR SMART : [cailT]. — URL:
https://www.iprbookshop.ru/122133.html (nata oOpamenus: 20.09.2023).

10. Odunuaneusiii caiit [lentpansHoro banka Poccun. — [DnexkTpoHHBII
pecypc]. — Pesxxum noctyna: http:// www.cbr.ru

11. Undopmanuonnsii [Topran TAPAHT. — [DnextpoHHsIil pecypc]. —
Pexxum nocrtyna: http://www.garant.ru/news/tag/572

12. Caiit MunucrepctBa ¢unancoB PD. — [DnekTpoHHbI pecypc]. —
Pexxum nocryna: http://www.minfin.ru

13. HWudopmanmonno-npaBoBass cucreMa Koncynerant [lmioc. —
[DnexTpoHHbIit pecypc]. — Pexxum gocrymna: http://www.consultant.ru/

14.  Accommanus peruoHaNbHBIX OaHkKOB Poccuu. — [DJIEKTpOHHBIN
pecypc]. — Pesxxum noctyna: http://www.asros.ru/

15.  Accoumanus poccuiickux 0aHKOB. — [ DNEeKTpOHHBIN pecypc]. — Pexum
noctyma: http://www.arb.ru/

16. HWudopmanmoHHbli mopTan: OaHKW, BKJIAAbI, KPEIUTHI, HIIOTEKa,
PEUTHHTH POCCUUCKUX OaHKOB. — [DNEKTpOHHBIA pecypc]. — Pexum moctyma:
http://www.banki.ru/

17. DuHAHCHI ¥ KPSIHT: COBPEMEHHOE COCTOSTHNE OaHKOBCKOTO phIHKA PD.
— [Dnexrponnsriit pecypc]. — Pesxxum gocryma: http:/finansi-credit.ru,

18. Hudopmarnmonnoe arenTcTBo Bankir.Ru. — [DmekTpoHHBIH pecypc]. —
Pexxum nocrtyna: http://bankir.ru/

19. AnanuTtndeckuii OaHKOBCKUM >KypHald. — [DJIEKTPOHHBIA pecypc]. —
Pexxum nocryna: http://www.abajour.ru/

20. HamuoHanbHBIA HWHCTUTYT CHCTEMHBIX HCCIEIOBAaHUN TpoOsieM
OpeANpUHUMATENbCTBA. — [DIEKTpOoHHBIM pecypc]. — Pexum goctymna:
http://lwww.nisse.ru/

21.  Odunmaneueiii caiit Llentpansaoro banka Poccun. — [DnexkTpoHHBIN
pecypc]. — Pexxum mocryna: http://www.cbr.ru

22. TocymapctBo. buznec. UT. OO630pbl. Ananutuka. TAdviser. —
[D51eKTpOHHBIN pecypc]. — Pexum JIOCTyMa;:
https://www.tadviser.ru/index.php/Ananuruka TAdviser.

23. Futurebanking: mHHOBaruu B OaHKax. — [DJIEKTPOHHBIN pecypc]. —
Pexxum noctyna: http://futurebanking.ru/?page=3#new-posts

24. Kypuan «bupxeBorr numep». — [DnekTpoHHBIN pecypc]|. — Pexum
nocryma: http://www.profi-forex.org/

25.  KypHan « AyKIIMOHHBIA BECTHUKY. — [ DJIEKTPOHHBIN pecypc]. — Pexum
noctyma: http://auctionvestnik.ru/

26. OdunuanpHBIA caliT MOCKOBCKOW OMpKU. — [DIEKTPOHHBIN pecypc].
— Pexxum moctymna: http://moex.com/ -

27. Odummaneueiii cailt «bupxa «Cankr-IlerepOypr». — [DneKTpOHHBIN
pecypc]. — Pexxum noctyna: http://www.spbex.ru/ -

28. Odwummaneueiii caiit Cankt-IleTepOyprckoit BamOTHONW OHpXKW». —
[DnexTpoHHBIN pecypc]. — Pexum mocryma: http://www.spcex.ru/
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29. Accomnmanusi y4acTHUKOB BEKCEJIBHOIO pbIHKA. — [DJIEKTPOHHBIN
pecypc]. — Pexxum noctyna: www.auver.ru

30. HauuonanpHas accouuanusi YYacTHUKOB (DOHIOBOrO pbIHKA. —
[DnexTpoHHbIii pecypc]. — Pexxum gocrymna: www.naufor.ru

31. HanumonanbHast ¢oHAoBas accouuanus. — [DIEKTPOHHBIN pecypc]. —
Pexxum nocryna: www.nfa.ru.

32. IlpodeccuonanbHasi accolualusi perucTpaTopoB, TpaHchep- areHTOB U
JIETO3UTApUEB. — [DIEKTPOHHBIN pecypc]. — Pexxum goctymna: www.partad.ru.

33. Uurtepdakc. — [DnekTpoHHBIH pecypc]. — Pexum noctymna:
www.interfax.ru.

34. PocbusnecKoncantunr. — [DnexTpoHHbiii pecypc]. — Pexxum nocrymna:
www.rbc.ru.

35. ®unmapker. — [DnexkTpoHHbId pecypc]. — Pexum gocryma:
www.finmarket.ru.
36. CrpaxoBanue B Poccum (ctpaxoBoii mopran). — [DIEKTPOHHBIN

pecypc]. — Pexxum nocryna: www.allinsuranse.ru.

37. Bcepoccuiickuii COr03 CTPAXOBIIMKOB U JIp. — [ DJIEKTPOHHBIN pecypc].
— Pexxum moctyna: www.ins-union.ru.

38. Mackaesa, A. U. bupxa u 6upskeBoe zeino : yuedHoe mocodue / A. U.
Mackaesa, H. H. TymanoBa. — Mocksa : UH®PA-M, 2021. — 118 ¢c. —
(Bricmiee obpazoBanue: bakanaspuar). - ISBN 978-5-16-006245-7. - Tekcr :
anektpoHHsbIi. - URL: https://znanium.com/catalog/product/1199935 (nata
obpamenus: 20.09.2023).

39. YUmwxuk, B. I1. PeiHok nieHHBIX OyMar : yueoHoe nocobue / B.I1. Unmxkuk.
— Mocksa : DOPYM : UHOPA-M, 2021. — 448 c. — (Briciee o6pa3oBaHue:
bakanaBpuar). - ISBN 978-5-00091-173-0. - TekcT : anekTponssiid. - URL:
https://znanium.com/catalog/product/1210567 (nara oopamenus: 20.09.2023).

8.3. HopmaTuBHBIC MpaBOBbIC TOKYMEHTHI M MHAS MpaBoBas HHGOpMAaIUs

1. Koncturynus Poccutickoit ®@enepanun. — TekeT : 37IeKTpOHHBINH //
Cailt IIpe3nnenra Pocculickon denepannu. — URL:
http://www.kremlin.ru/acts/constitution.

2. I'paxnanckuii  komexkc P®d. — Tekcr : oanexkrponHbii //Cait
Koncynbranrllntoc. URL:

https://www.consultant.ru/document/cons_doc LAW 5142/?ysclid=mor09bi41m3
59597061.

3. Hamorosenii  komekc P®. — Teker : osmekrpoHHbId //Calt
Koncynbranrlntoc. — URL:
https://www.consultant.ru/document/cons_doc LAW 19671/?ysclid=mor0dga2i2
3496224.

8.4. ntepHeT-pecypchl
1. Nudopmanmonno-npasosoit  mopran ['APAHT.PY. - URL:
https://www.garant.ru/
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https://www.consultant.ru/document/cons_doc_LAW_19671/?ysclid=mor0dga2i23496224
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2. WNupopmarmonno-npaBoBoil nopran «Koncynsrantllmoc». — URL:
https://www.consultant.ru/about/

3. Hayunas osnextponnas Oubnuorexka eLIBRARY.RU. - URL:
https://elibrary.ru/

4, Hayunass »snextponnas Oubnuoreka «KubepJlenmnka». — URL:
https://cyberleninka.ru

S. DNEeKTPOHHO-OUOIMOTeUHAs cucTema «Jlanby. — URL:

http://e.lanbook.com
9. Mamepuanvno-mexnuueckan 0a3a, UHGOPMAUUOHHbBIE HIEXHOI02UU,
npoepaMMHoe 06ecnelteuue u undmpmauuormble cnpaeouubte cucmemosl

MartepualibHO-TEXHHUUYECKOe 00ecTeueHrne TUCIUIUIMHBI BKIIIOYAeT B ce0s:

- JICKUMOHHBIE  ayJUTOpUH, OOOpPYAOBAHHBIE  BHUACONPOECKIMOHHBIM
000pyAOBaHUEM JJI MPE3EHTALIUN, CPEACTBAMH 3BYKOBOCIIPOU3BEIACHUS, IKPAHOM;

- TIOMEIICHUsI JJI TPOBEJCHUS CEMUHAPCKUX M TMPAKTHUUYECKUX 3aHSATHUH,
000py/1I0BaHHBIC YU4EOHOM MeOebIO.

JucuuiuinHa ~— mojjep)KaHa — COOTBETCTBYIOIIMMH — JIMIEH3HMOHHBIMU
nporpaMMHbBIMU TIpogykTamu: — Microsoft Windows, Microsoft Office, CIIC
I'apanT, CIIC KoHcynbpTaHT.

[Iporpammubie cpeacTBa odecrieueHus: yueOHOro mpolecca BKIIOYaoT:

- TporpaMMmbl mnpe3eHTanoHHoW Tpaduku (MS PowerPoint — s
MOJICOTOBKH CJIAlIOB U MpE3eHTAIN);

- TekcToBbIe peaakTopsl (MS WORD), MS ECXEL — nist Tabsuil, guarpamm.

By3 oOecneunBaer Kaxaoro oOyuwaromierocss paboyuM MECTOM B
KOMITBIOTEPHOM KJIACC€ B COOTBETCTBUM C OOBEMOM H3Y4YaeMBIX IUCIMILIMH,
oOecrieuynBaeT BbIX0J B ceTh IHTEepHET.

[lomemenust s caMOCTOSTENBHOW pPabOThI OOYYAIONIMXCS BKIIOYAIOT
CJIEIYIONIYI0 OCHAIIEHHOCTh: CTOJIbl ayAUTOPHBIC, CTYNbs, JOCKH ayIUTOPHBEIE,
KOMIIBIOTEPHI C MOAKIIOYSHUEM K JIOKAJTbHOM CETU MHCTUTYTA (1711 KOMITBIOTEPHBIX
aynutropuit) u Muateprer. Jlnga usydeHus y4eOHOW TUCHUILIMHBI MCIOJIB3YIOTCS
aBTOMaTU3WpOBaHHAs OMOIMOTEYHAss MH(OPMAIIMOHHAS CHUCTEMA W DJICKTPOHHBIC
OMOIMOTEUHBIE CUCTEMBI.
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