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PA3JEJ 1. OPTAHU3AIIMOHHO-METOJUYECKHAI

1.1. IEJIM JUCHUATIIMHEI

[enbto n3ydyeHus AUCIUIUIMHEI ABIIsIeTCs PopMUpOBaHUE Y OaKalIaBpPOB MPOYHBIX TCOPETHUSCKUX 3HAHUH U
NPaKTUYECKUX HABBIKOB, TIO3BOJISIONINE IPUHUMATH YIIPABICHUECKHE PEIICHUS B 001aCTH aHATN3a HHBECTHITUH,
onpeAeeHIs SKOHOMUYCCKON AP PEKTUBHOCTH BIOKEHUS NIPU BHIOOPE MHBECTUIIMOHHBIX TPOSKTOB U UCTOYHUKOB UX
(hMHAHCHPOBAHUSI.

1.2. YYEBHBIE 3AJTAYN U CHUIIJIMHBI

H3yUYCHHE CYIIHOCTH OOIIEIKOHOMHYECKOT0 3HAYCHHUS, OCOOCHHOCTEH WHBECTHIINI M MHBECTUIIMOHHBIX
MPOCKTOB;

U3y4YCHUE COBPEMEHHBIX KOHIECTIINH HHBECTUITHOHHOTO aHAIIN3a;

omnpeeneHne 3PPEKTUBHOCTH HHBECTUIIHOHHBIX MPOCKTOB;

NpUMEHEHHE Ha MPakTHKe GopM HUHAHCHPOBAHUS M YIIPABICHHS WHBECTHIIMOHHBIMHU MPOEKTAMH.

1.3. MECTO JUCHUILIMHBI B CTPYKTYPE OCHOBHOM OBPA3OBATEJIBHON
INPOI'PAMMBI

ukn (pasaen) OIIOIT BO: |B1.B 10

1.3.1. Jucyunauna "Uneecmuyuu" onupaemcsa na cnedyrowue snemenmsi OIIOI BO:

Hctopus GpuHaHCOBOW HAyKH

Beenenue B prHaHCHI

1.3.2. Jucyunauna "Uneecmuyuu” evicmynaem onopou O CIe0yiowux 31eMeHmos.

dunance!

PbIHOK IIeHHBIX Oymar

MesxayHapoHbie (PUHAHCHI

®duHaHCOBas crcTeMa rocyJapcTBa

DUHAHCHI OpraHU3aALUI

1.4. PE3YJIBTATBI OCBOEHUS IUCLHUIIJINHBbI:

1IKc — 7.2 [lemoncmpupyem 3Hanusi 6 001aCmu UHEECMUYUL, UHBECIMUYUOHHOU OesIMENbHOCIU HA YPOBHE
OCHOBHBIX 2PYNN UHBECHIOPO8 U MEXAHUIMA UHBECMUPOBAHUSL 8 PA3IUYHBIX (POPMAX €20 OCYUeCmBIeHUs.

3HATh:

YpoBeHb 1 | OCHOBBI MHBECTUIIMOHHOM IESTEIBHOCTH U HHBECTULIMOHHOTO TIpoLiecca

YpoBensb 2 | MeToab! O1IeHKU 3(p()EKTUBHOCTH MHBECTULIMOHHOM AEATEIIEHOCTH, B TOM YHCIIE C Y4eTOM (haKkTOpOB
HEONPEEICHHOCTH U PUCKA

YpoBenb 3 | MeTOABI OIICHKN (PMHAHCOBOW U SKOHOMHUYECKOH 3()(HEKTUBHOCTH MHBECTHUIIMOHHOW JEATEIIbHOCTH

YMeTh:

YpOBem, 1 pacCUnThIBATH q)HHaHCOBO-BKOHOMI/ILIeCKyIO 3(1)(1)GKTI/IBHOCTL HHBeCTHHHOHHOﬁ JACATCIIBHOCTHU C
HCITIOJIB30BAHUEM THIIOBBIX METOIUK

YpoBeHb 2 | HHTEPIIPETHPOBATH U HCIIOIB30BATh PE3YNbTATHI PacueToB IPPEKTUBHOCTH MHBECTUITMOHHOM
JIEATEIbHOCTH MPU pean3allii YIPaBICHYECKUX PEIICHUI

YPOBQHB 3 paSpa6aTBIBaTB " OIICHUBATb MHBECCTULIMOHHBIC ITPOCKTHI

Bnanerts:

Yposens 1 |3akoHoxarenbsHON 02301 B 00J1aCTH MHBECTHLINI

YpoBenb 2 | cOBpeMEHHBIMU METOJMKAMH pacueTa U aHaIn3a (UHAHCOBO-3KOHOMUYECKOH 3P PEKTHBHOCTH
WHBECTUIIMOHHOH IE€SI€TIHHOCTH

YPOBQHB 3 | cucremoit MPAKTUYICCKUX IMMPUEMOB U HABLIKOB, O6eCH€'{I/IBaIOH_II/IX COXpPAaHCHHUC U YKPCIIJICHUC 3HaHPII>i,
IMOJIYYCHHBIX B PE3YJIbTATC U3YUCHHNA JUCHUIIJINHBI <<I/IHB€CTI/IHI/II/I)>

1.4. PE3YJIBTATBI OCBOEHMA JUCHUIIJINHbI:

VK OC-9.8: Peanuzyem HasvlKu 6 001acmu OnpedeneHuss u KiacCupurayuu uneecmuyuil, OYeHKu
yenecooOpasHOCmMU 6HeOPEHUSL U Peanu3ayul UHBECIUYUOHHO20 NPOEeKMA

3HaThL:

yp0BeHb 1 | OcHOBBI HWHBECTUPOBAHUA U IINIAHUPOBAHUSA WHBECTUIIMOHHOMN AEATEILHOCTH

ypOBeHB 2 LIGJ'H/I, OMpeACIAOINEC NHBCCTUIIUOHHOC IMOBECACHNUEC NHBCCTOPOB

Yposens 3 | MeTobl onieHKH PHHAHCOBOH M SKOHOMUYIECKOH 3 (PEKTHBHOCTH HHBECTHITUOHHBIX IPOCKTOB

VYMeTh:




VYposenn 1 |[IpumMeHATH H3BECTHBIE MTOAXOAB! K aHAIN3Y WHBECTULIMOHHOM NESITEIHHOCTH
Yposennb 2 | OuennBath 2P PEeKTHUBHOCTH METOIOB OIIEHKHA WHBECTHIIMOHHOM MPUBIEKATETFHOCTH HA PA3IAIHBIX
YPOBHSIX XO3sIICTBOBAHUS

Yposenn 3 | [lnannpoBaTs HHBECTHLIMOHHYIO AEATEILHOCTh
Bnanets:

VYpogenn 1 |3akoHOmaTensHON 62301 B 001aCTH MHBECTULINI

Yposennb 2 | Metonamu peanu3anny ynpaBieHIecKuX GYHKIUH B cepe MHBECTHLIUOHHOH JIeSITeIbHOCTH
Yposenn 3 | I[Ipuemamu u ciocobamu OLIEHKH MHBECTHLIUOHHBIX PEHICHUH € TIO3UIMH 00eCTIeYeHUs pocTa

WHBCCTUIIMOHHOTI'O ITPOCKTA

B pesynomame oceoenusa oOucyunaunot "Hneecmuyuu' oobyuarowuiica O0onicen:

3.1|3HaTh:

OcCHOBEI I/IHBCCTI/IHI/IOHHOﬁ ACATCIIBHOCTH 1 UHBCCTUIIMOHHOTIO ITponecca

3.2| Ymern:

PaccuutbiBaTh (PMHAHCOBO-IKOHOMHYECKYIO 3()(h)EeKTUBHOCTh HHBECTULIMOHHOM JEATEIBHOCTH C
WCIIOJIb30BaHNEM THUIIOBBIX METOIUK

3.3| Baagern:

CucTeMoii IpaKTHYECKUX PUEMOB H HaBBIKOB, 00ECTICUNBAIOIINX COXPAaHEHHE U YKPETUICHHE 3HAHUH,
MIOJIyYEHHBIX B PE3yNIbTaTe H3YUCHH AUCIHIUINHGI « IHBECTHIIMI»

1.5. ®OPMbI KOHTPOJISA

Texymuii KOHTPOJIb YCIIEBAEMOCTH MO3BOJISIET OLEHUTh YPOBEHb CPOPMHUPOBAHHOCTH 3JIEMEHTOB

KOMTIETeHIINH (3HAHUN, YMEHUH 1 IPUOOPETEHHBIX HABBIKOB), KOMIIETEHIIMN C TIOCIEAYIOMUM 00beIMHEHIEM
OLICHOK U TIPOBOAUTCS B (hOpME: YCTHOTO ONPOCa Ha JIEKUUOHHBIX ¥ CEMUHAPCKUX 3aHATUAX

(ppoHTANEHBIN, UHAWBUAYATBHBIN, KOMITICKCHBIH), MICBMEHHOHN NMPOBEPKH (TECTOBBIC 331aHUS, KOHTPOJIb 3HAHHUI TI0
paszaeny, CUTYallMOHHBIX 3a/IaHUH U T.11.), OIIEHKN aKTHBHOCTH paboThl 00yJaroIerocs Ha 3aHATHH, BKITIOYast 3aJJaHus
JUIS CAMOCTOSITEIbHOM paboThI.

HPOMEchymO‘lHll}l ammecmayus

Pesynbrarhl TEKyIero KOHTPOIS U MPOMEXYTOYHOU aTTeCTallU (POPMUPYIOT PEHTHHTOBYIO OLIEHKY paOOTHI
cTyznenTa. Pacnipenenenue 6amioB nmpyu GOpMHUPOBAHUN PEHTHHTOBON OLICHKH Pa0OTHI CTY/IEHTA OCYIIECTBISETCS B
COOTBETCTBHH C JIEUCTBYIOIINM JIOKQTHHBIM HOPMAaTUBHBIM akToM. [lo nucrummune "MHBecTHIMK" BHIIOM
MPOMEKYTOUYHOM aTTeCTalluu SIBJSIETCS  DK3aMEH

PA3JIEJI 2. COAEP)KAHUE JTUCTIAIIJIMHBI

2.1. TPYAOEMKOCTBb OCBOEHUSA JUCLHHITJIMHBI

OO6mras Tpyn0€MKOCTh JUCHUIUIMHET  "MHBecTHIMH" cocTaBisIeT S5 3a4éTHbIC eAuHAIB, 180 Jacos.
KomnmuecTBo 4acoB, BBIIEIIEMBIX HAa KOHTAKTHYIO paboTy ¢ MperoaBaTelieM i CaMOCTOSITeIbHYI0 padoTy
00y4aroerocs, ONpeAeseTcsi yIeOHbIM TIAHOM.

2.2. COAEPKAHUME PA3JIEJIOB JINCHUITJIMHBI

HaumenoBanue pazaenon u TeM /Buj 3ausitus/ | Cemectp /| YHacos | Komneren- | Jlureparypa | Uute | Ilpumeuyanue
Kypc 107071 PaKT.
PA3JEJ 1. METOJOJOT'HECKHUE
OCHOBbBI THBECTUPOBAHMUA
Tema 1.1. OCHOBBI TEOpPHUH 3 4 [YKOC-9.8| JI1.1J11.2 0
uHBecTHpOBaHus /JIek/ [Kc—-7.2 | J1.3J12.1
2.2

JI2.3J13.1

JI3.2J13.3

213233

24

Tema 1.1. OcHOBBI TEOpUHN 3 4 |YKOC-9.8( JI1.1J11.2 0
uHBecTHpoBanus /CeM 3an/ ITKc — JI1.3J12.1




7.2

J2.2
JI2.3J13.1
JI3.2J13.3
0109233

24

Tema 1.1. OcHOBHI TeOpUH
nHBecTHpoBaHus /Cp/

YK OC-
9.8
[IKc-7.2

J1.1J11.2
JI1.3J12.1
J2.2
J12.3J13.1
JI3.2J13.3
219233
24

Tema 1.2.MeTOA0ONIOTHYECKUE TOAXOIBI K POITU
naBectunii /Jex/

YK OC-
9.8
[IKc - 7.2

J1.1J11.2
JI1.3J12.1
JI2.2
JI2.3J13.1
J3.2J13.3
013233
24

Tema 1.2.MeTogonoruyeckue Noaxoasl K poju
unBectunmii /Cem 3an/

YK OC-
9.8
[IKc-7.2

JI1.1J11.2
JI1.3J12.1
2.2
J12.3J13.1
JI3.2 J713.3
3109233
24

Tema 1.2.MeTom0I0THUECKHUE TOAXOABI K POJTH
naBecTrnui /Cp/

VYK OC-
9.8
[IKc-7.2

J1.1J11.2
JI1.3J12.1
J2.2
JI2.3J13.1
JI3.2J13.3
019233
24

Tewma 1.3. ®opmel naBecTUpOBaHwUs /JIek/

YK OC-
9.8
[IKc—-7.2

JI1.1J11.2
JI1.3J12.1
J2.2
J12.3J13.1
J3.2J13.3
0102233
24

Tema 1.3. ®opmbl naBecTHpoBanus /CeM 3aH/

YK OC-
9.8
[IKc-7.2

J1.1J11.2
JI1.3J12.1
J2.2
JI2.3J13.1
J3.2J13.3
219233
24

Tema 1.3. ®opmbl uaBectupoBanust /Cp/

YK OC-
9.8
[IKc-7.2

J1.1J11.2
JI1.3J12.1
J2.2
J12.3J13.1
JI3.2J13.3
219233
24

Tewma 1.4 @uHaHCOBBIE U peaTIbHBIC
unBecTuLnu /Jlex/

YK OC-
9.8
IIKc - 7.2

JI1.1J11.2
JI1.3J12.1
J12.2
J12.3J13.1
J13.2J13.3




3109233

24
Tema 1.4 ®uHAHCOBBIE U peaTbHBIC YK OC- JIT.1J11.2
naBectuimy /CeM 3an/ 9.8 JI1.3J12.1
K¢ -7.2 2.2
JI2.3J13.1
JI3.2J13.3
213233
24
Tema 1.4 ®uHaHCOBBIC U peaIbHBIC YK OC- JIT.1J11.2
uusecTunuu /Cp/ 9.8 JI1.3J12.1
K¢ -7.2 J12.2
JI2.3J13.1
JI3.2J13.3
213233
24
PA3JEJ 2. IYTHU PEéJII/I?;AHI/II/I
HUHBECTULUOHHOMU AESITEJIBHOCTH
Tema 2.1. UuBecTUIIMA B MTHHOBAIIMOHHOM YK OC- JIT.1 J11.2
nesitenbHOCTH /Jlex/ 9.8 JI1.3J12.1
K¢ -7.2 2.2
JI2.3J13.1
JI3.2J13.3
3132233
24
Tewma 2.1. lHBeCTUIIMN B MUHHOBAIIMOHHOMN YKOC- | JI1.1J11.2
nesitenpHOCTH /CeM 3aH/ 9.8 JI1.3J12.1
K¢ -7.2 2.2
JI2.3713.1
JI3.2J13.3
2192233
24
Tewma 2.1. lHBeCTHIIMN B UHHOBAIIMOHHOMN YKOC- | JI1.1J11.2
nesitenbaoctd /Cp/ 9.8 JI1.3J12.1
[IKc—-7.2 J2.2
JI2.3J13.1
JI3.2J13.3
312233
24
Tema 2.2. duHaHcoBoe obecrieyeHne YK OC- J1.1J11.2
WHBECTUIIMOHHOTO Tiporiecca /JIek/ 9.8 JI1.3J12.1
K¢ -7.2 2.2
JI2.3J13.1
JI3.2J13.3
3132233
24
Tema 2.2. dunancoBoe obecrnieyeHre YK OC- JI1.1J11.2
WHBECTHIIMOHHOTO Tiporiecca /Cem 3an/ 9.8 JI1.3J12.1
K¢ -7.2 J12.2
JI2.3J13.1
JI3.2J13.3
312233
24
Tema 2.2. dunancoBoe obecrieueHne YKOC- | JI1.1J11.2
MHBECTUIIMOHHOTO Tponiecca /Cp/ 9.8 JI1.3J12.1
I[MIKc —7.2 J12.2




J12.3J13.1

JI3.2J13.3

219233
24

Tema 2.3. OCHOBBI MEHEKMECHT
WHBECTHIIMOHHOTO Tiporiecca /JIek/

YK OC-
9.8
[IKc—-7.2

JI1.1JI11.2
JI1.3J12.1
J2.2
JI2.3J13.1
J3.2J13.3
0109233
24

Tema 2.3. OCHOBBI MEHEKMECHT
WHBECTHIIHOHHOTO TIporiecca /CeM 3an/

YK OC-
9.8
[IKc-7.2

JI1.1J11.2
JI1.3J12.1
2.2
JI2.3J13.1
JI3.2 J713.3
013233
24

Tema 2.3. OcHOBBI MEHEIKMEHT
WHBECTUIIMOHHOTO Tiporiecca /Cp/

YK OC-
9.8
I[IKc - 7.2

J1.1J11.2
JI1.3J12.1
JI2.2
JI2.3J13.1
J3.2J13.3
013233
24

Tewma 2.4. OpraHu3aniioHHO - TPaBOBOE
perynMpoBaHue B3aUMOJICUCTBUS CyObEKTOB
MHBECTUIIMOHHOM AesrenbHocTH /Jlex/

VYK OC-
9.8
I[IKc - 7.2

J1.1J11.2
JI1.3J12.1
J2.2
J12.3J13.1
J3.2J13.3
010233
4

Tema 2.4. OpraHu3alliOHHO - IPABOBOE
perynMpoBaHue B3aUMOJICHCTBUS CyObEKTOB
MHBECTUIIMOHHON AearenbHocty /CeM 3aH/

YK OC-
9.8
[IKc—-7.2

JI1.1J11.2
JI1.3J12.1
J2.2
J12.3J13.1
JI3.2 J713.3
0102233
24

Tewma 2.4. OpraHu3aniioHHO - IPABOBOE
peryIupoBaHue B3aMMOIEHCTBUS CyOBEKTOB
WHBECTUIIMOHHOM aestenbHocTH /Cp/

YK OC-
9.8
[IKc—-7.2

J1.1J11.2
JI1.3J12.1
J12.2
JI2.3J13.1
J3.2J13.3
219233
24

PA3JEJI 3. YHBECTULIMOHHBIE
PUCKH

3.1. TToHsATHE ¥ BUIBI HHBECTUIIMOHHBIX
puckos /JIex/

YK OC-
9.8
[IKc —-7.2

J1.1J11.2
JI1.3J12.1
J2.2
J12.3J13.1
JI3.2J13.3
219233
24




3.1. IlouaTue ¥ BUILI HHBECTUIIMOHHBIX VK OC- JI1.1 J11.2
puckos /Cem 3an/ 9.8 JI1.3J12.1
K¢ -7.2 J12.2
JI2.3713.1
JI3.2J13.3
213233
24
3.1. Ilouarue ¥ BUALI HHBECTUIIMOHHBIX VK OC- JI1.1 J11.2
puckos /Cp/ 9.8 JI1.3J12.1
K¢ -7.2 J12.2
J12.3J13.1
JI3.2J13.3
2102233
24
3.1. [TousTHE ¥ BUIOBI NHBECTUILIMOHHBIX YK OC- JIT.1 J11.2
puckos /Konc/ 9.8 JI1.3J12.1
I[Kc—-7.2 J12.2
JI2.3J13.1
JI3.2J13.3
212233
24
3.2. Knaccugukaius HHBECTUIIMOHHBIX YK OC- JIT.1J11.2
puckos /JIex/ 9.8 JI1.3J12.1
K¢ —7.2 J12.2
JI2.3J13.1
JI3.2J13.3
212233
24
3.2. Knaccudukanusi HHBECTHIIUOHHBIX YK OC- JI1.1J11.2
puckos /Cem 3an/ 9.8 JI1.3J12.1
[IKc—-7.2 J12.2
J12.3J13.1
JI3.2J13.3
212233
24
3.2. Knaccudukanys HHBECTULIMOHHBIX YKOC- | JI1.1J1.2
puckos /Cp/ 9.8 JI1.3J12.1
K¢ —7.2 J12.2
JI2.3713.1
JI3.2J13.3
212233
24
3.3. MeTosl ynpaBieHHs HHBECTULIMOHHBIMHU YK OC- J1.1J11.2
puckamu /JIex/ 9.8 JI1.3J12.1
K¢ —7.2 J12.2
J12.3J13.1
JI3.2J13.3
213233
24
3.3. MeToas! yIpaBIeHHUs] HHBECTHIIMOHHBIMHU YK OC- JI1.1 J11.2
puckamu /Cem 3an/ 9.8 JI1.3J12.1
I[MKc—-7.2 J12.2
JI2.3J13.1
JI3.2J13.3
2102233
24
3.3. MeToas! yIpaBiIeHUs] HHBECTHIIMOHHBIMHU YK OC- JI1.1 J11.2
puckamu /Cp/ 9.8 JI1.3J12.1
IMKc—7.2 J12.2




J12.3J13.1

JI3.2J13.3

0109233
24

PA3JIEJI 3. OBPA3OBATEJIBHBIE TEXHOJIOI'MH

B npouecce ocBoeHns AUCIUTUTHHBI « THBECTHIINMY MCTIONB3YIOTCS CIEAYIOMIIE 00pa3oBaTeIbHBIE

texaonorun: jekun (J1), cemuuapcekue 3anarus (C3), camoctositensHas padora crynentoB (CP) mo BeimonHEeHHIO
Pa3UYHBIX BUIOB 3aJaHUH.

B mporiecce ocBoeHMs AUCUUIIIMHBL «IHBECTUIINI HCIIONB3YIOTCS CIEeIYyIOIIe HHTEPaKTUBHBIE 00pa3oBaTebHbIE
texHoyorun: mpodnaemuas ek (I1JI). JIekimorHbIH MaTepral IpeIcTaBieH B BUAE CIAWIIIPe3eHTAIINN B hopMaTe
«Power Pointy. J{jist HarIsIHOCTH HUCIONB3YIOTCS CIIPABOYHBIC MAaTEPUAIIBI, PE3YJIbTAThl HAYIHBIX UCCIICIOBAHMUI T. 1.
B xoze nekunu npegycMoTpeHa oopaTHas CBS3b CO CTYACHTaMH, aKTUBU3UPYIOIIUE BONPOCHL. [1pu npoBeaeHnn
JIEKIUI UCTIONB3YeTCs MPOOIEMHO-OPUEHTUPOBAHHBIA MEKAUCIUILTMHAPHBIA OAX 01, IPEIIOIarafoIIi TBOPUECKUE
BOTIPOCHI M CO3IaHHE AVUCKYCCHOHHBIX CUTYAITHA.

[Ipu M3M0KEHNN TEOPETUIESCKOTO MaTepHalia UCIIOIB3YIOTCS TAKHE METO/IBI, KaK: MOHOJIOTHYECKUHN, TIOKa3aTeTbHbIH,
JTUAJIOTUYECKUH, SBPUCTUYCCKHIA, UCCIIEIOBATEIIbCKHIMA, IPOOIEMHOE M3JIOKEHUE, a TAKXKE CIACAYIOIINE IPUHITUIIBI
JUJaKTUKH BBICIIEH IIKOJIbI, TAKHUEC KaK: IIOCJICJ0BATCIbHOCTh U CUCTEMATHYHOCTD O6y‘IeHI/IH, AOCTYIIHOCTDH
0o0OydJeHus1, MPUHIIUIT HAYYHOCTH, IPUHIIAIIEI B3ANMOCBSI3U TEOPHH U TPAKTHKH, HATJSITHOCTH U Ip. B KOHIIE KaXK oM
JIEKIIUH TPETYCMOTPEHO BpEMs JIJIsi OTBETOB Ha IPOOJIEMHBIE BOIIPOCHL.

CamocrosTensHast paboTa npeHa3HaueHa AJ1sl BHEAyAUTOPHOH paboThl CTYJCHTOB, CBSI3AHHOW C KOHCTICKTUPOBAHUEM
HNCTOYHHKOB, yqe6Horo Marcpuajia, UI3y4YeHUCM I[OHOHHHTGHLHOP'I JIATEPATYPhI 10 AUCHUIIIINHE, HOI[FOTOBKOI\/'I K
TEKyIIeMy KOHTPOJIIO, & TAK)Ke BHITIOJTHEHHEM MHINBUAYAIBHOTO 3aaHus B (hopMme pedepara.

PA3JIEJ 4. YHEBHO-METOANYECKOE U MATEPUAJIBHO-TEXHUYECKOE
OBECIIEYEHMUE JUCHHUIIVINHBI

4.1. Pexomenayemasi JiuTepatrypa

1. OcHOoBHas JIMTEPAaTypa

ABTODBIL, 3arnaBsue UznarenscTBO, TOJI
JI1.1 |Jlyoxoma D.M., WuBectunuu : yuebHoe nmocoodue (97 c.) Kemepogo : Ky3['TY umenu
3onosa O.B., T.®. 'opbauesa, 2023
Kymaneera M.K.
JI1.2 |llep6axos B.H., HHBecTHIMM M HHHOBAIUU: Y 4eOHHK (646 C.) JamkoB u K, 2023
Jamxkos JLIL.,
banguu K.B.,
Hdy6posckuii A.B.,
Maxkaposa U.B.
JI1.3 | Epmunosa M.U., WuBectnnym: YueOuuk (287 c.) HUIL] UH®PA-M, 2024
AntyxoBa E.B.,
I'pe1zynosa H.B.,
Knanosa O.A.,
JlanrreB C.B.,
Hepueunn 10.C.
2. lonoJiHNTeIbHAS JTUTEPATYpA
ABTOpBHI, 3armnaBue M3parenscTBO, rog
JI2.1 |bangun K. B., VYnpasnenue nHBeCTULHMSAMU: YueOHUK: YueOnuk (238 c¢.) |Hamkos u K, 2023
Maxkpunenko E. JI.,
[Baiika O. U.
bannun K. B.
J12.2 | Adonuna B.E. HuBectunmm: yaedbnoe mocodue (408) N3narenscTBO "AcCIEKT
[Ipecc", 2022
JI2.3 |bonpanerosa H. ®@., | OxoHOMEKa MHBECTHINH: yueOHOE Tocodue (115 ¢.) MUPSA - Poccutickuit
Umxkanbkona U. B. TEXHOJIOTHUECKUI
yHUBepcuTeT, 2022

3. MeToauyeckue pa3padoTKku

| ABTODEI, | 3arnasue | W3narensctso, rox




ABTOpHI, 3arnaBue UznarenscTBO, rOx

JI3.1 [Caenxko B.b. WNHBecTHINK : METOAMYECKIE PEKOMEHIAITAN IS dI'bOY BO
MIPOBEJICHHSI CEMUHAPCKUX 3aHITUHN ISl CTYACHTOB "ITOHAYUI'C", 2025
3 kypca 00pa3oBaTeIbHOM MPOrPaMMBbI

OaxanaBpuara HarpasieHus: noarotosku 38.03.01
«OKoHOMUKAY (MTPOGHIh | « DUHAHCH U KPEIUTY),
04HOU (hOpPMBI 00YUIECHHS.: METOIAMYECKHE PEKOMEHIAITNI

(18¢.)
JI3.2 | Caenxo B.Bb. HNuBecTunny : METOAMYECKHE PEKOMEHIALIUHN 10 dI'BOY BO
OpTraHM3aIlH CaMOCTOSITEIFHON paOOTHI CTYIEHTOB "ITOHAYUI'C", 2025

IUTSL CTyZIeHTOB 3 Kypca 00pa3oBaTeIbHON
NporpaMMbl OaKkagaBpraTa HalpaBICHUS
noarotoBku 38.03.01 «9xoHOMUKa» (IpOGUIB :
«DuHAHCH ¥ KPETUT»), OYHOU (POPMBI 00YIECHHUS. :
MeToarueckue pekomenaammu (13c.)

JI3.3 [Caenxko B.b. WHBBECTUIINY : METOJUYECKUE PEKOMEHIALIUU T10 OI'bOY BO
OpraHU3aIMK UHIUBUTYAIbHON paOOThI JIs "NOHAVYUI'C",2025
CTYZAEHTOB 3 Kypca o0pa30BaTeIbHOMN MPOrpaMMEl
OakamaBpuaTa HanpaBieHus moarotoBku 38.03.01
«OKxoHOMHUKaY (TpoUITh : «DUHAHCHI U KPEIUT»),
04YHOM (HOPMBI O0YUCHHUS.: METOIMYUECKUE PEKOMEHIAIIUU
(18c.)

4.2. [lepeyeHnb pecypcoB
HHGOPMALMOHHO-TEJIEKOMMYHUKAIIMOHHOI ceTH ""UHTepHeT"

31 Hentpanpnslii 6ank Poccuiickoit denepaunu https://cbr.ru/

32 | MHHHECTEPCTBO SKOHOMHYECKOTO pa3BuTus PO https://www.economy.gov.ru/
n3 | Mwununcreperso dpunancos PO https://minfin.gov.ru/

N4 | MockoBckas Oupika https://www.moex.com/

4.3. IlepeyeHb NPOrpaMMHOro od0ecneyeHust

[IporpamMmmHuoe obecrieueHue:

- Libre Office (uuensus Mozilla Public License v2.0.)

- 7-Zip (muuensus GNU Lesser General Public License)

- AIMP (nmunensus LGPL v.2.1)

- STDU Viewer (freeware for private non-commercial or educational use)
- GIMP (muuensus GNU General Public License)

- Inkscape (nunensust GNU General Public License)

- MariaDB (smutiensust GNU General Public License)

- Visual Studio Code (smnensus MIT License)

- Python (nmnensus Software Foundation License)

- PHP (nmuuensus Berkeley Software Distribution Licenses).

4.4. llpodeccnonanbHbie 02351 JAHHBIX U MH(OPMaNIMOHHbIE CIPABOYHbIE CHCTEMbI

IIporpammuoe obecreuenne «Paboune mporpaMMbl JUCITUIUIMH» B cocTaBe mporpammHoro komiuiekca «IIJIAHBD»
Bepcun 4.42.

OnextponHblit Katanor u3nanuit ®I'6OY BO "JOHAVYUI'C" - http://unilib.dsum.internal/

Hayunas snexkrponnas 6ubnnorexa «KUBEPJIEHMHKAY - https://cyberleninka.ru/

Hayunas snextponnas 6udamoreka eLIBRARY.RU -http://elibrary.ru/defaultx.asp

Jlanb sneKTpoHHO-OMOMMOoTeYHas cuctema — https://e.lanbook.com/?ref=dtf.ru%2F

DnekTpoHHO-0MOIMoTeyHas cucreMa Znanium - https://znanium.ru/

4.5. MaTepl/IaﬂbHO-TeXl{l/lquKoe o0ecrevyeHne JUCIUILTHHBI

YueOHas ayquTopus TSl POBEACHUS YICOHBIX 3aHATHH, MPEyCMOTPEHHBIX 00pa30BaTeIbHON TPOrpaMMOi
- pabodee MecTo IpernoiaBaTes,

- TOCaJIOYHBIC MECTA 110 KOJIMYECTBY 00ydaronuxcs - 64;

- KOMIUIEKT yueOHoi MeOesu (maptel) — 34;

- KOMIUIEKT yueOHOi MeOeiu (CTynbs) — 64

- TOCKa MeJIoBasi;

- HTHTCDAKTHUBHASA MMAHCIIb:




[lomerenue it CaMOCTOSITEIEHON pabOTHI

st caMocTOATENbHOM paOOTHI 00YYAOIIUXCSI TPEAYCMOTPEHBI CIIEIATbHBIE TOMEEHHS, OCHAIIEHHBIE KOMITBIOTEPHOM
TEXHUKOW C BO3MOXXHOCTHIO TIOAKIIOUEHHUS] K WH(POPMAIOHHO-TEIEKOMMYHUKAIMOHHON ceTn «lHTepHeT» C
oOecrevyeHreM JIOCTyIa B AIEKTPOHHYIO HHPOPMAIIMOHHO-00pa3oBaTenbhyo cpeny @T'BOY BO « IOHAYUT'Cy.

- paboYMX MECT IO KOINYECTBY O0OyJaromuxcs - 16;

- KOMIUTIEKT y4eOHOH MeOer (CTObI, KOMITBIOTEPHBIE CTOJIBI, CTYJIb, IIKA(bI);

- )ypHAaJI pETUCTPAIIH BBOAHOTO M IMEPHOJNIECKOTO HHCTPYKTaXKeH 00yJaronIiXcs 0 TEXHUKE O€3011acCHOCTH.
TexHuueckue cpeacTBa 00ydeHus :

- 16 xomnbroTepoB (Intel Core 17-10700, 8 Cores, 2,9 GHz, 16 Gb O3VY) ¢ Beixo10M B ceTh IHTEpHET;

[IporpamMmmHuoe obecniedenue:

- Libre Office (nmuuensust Mozilla Public License v2.0.)

- 7-Zip (muuensus GNU Lesser General Public License)

- AIMP (mrmensus LGPL v.2.1)

- STDU Viewer (freeware for private non-commercial or educational use)

- GIMP (muuensus GNU General Public License)

- Inkscape (nuuensust GNU General Public License)

- MariaDB (muuensus GNU General Public License)

- Visual Studio Code (numensus MIT License)

- Python (muniensus Software Foundation License)

- PHP (nuuensus Berkelev Software Distribution Licenses).

PA3JIEJI 5. ®OHJI OHEHOYHbBIX CPEJACTB

5.1. KoHTpoJbHBIE BONPOCHI M 3aJaHUS

BOITPOCHI K 3K3AMEHY

. [lorsiTrie MHBECTHIINI M UX KJTacCU(UKALINSL.

. PeanpHbIE HHBECTUITNN: TTOHSTHE, BUBI, UX POJb B 9KOHOMHUKE.

. ®DUHAHCOBBIC UHBECTUIINHU, UX BUJIBI, POJIb B 9KOHOMHUKE U (PUHAHCAX.

. IuBecTHIIMOHHAS IEATENBHOCTD: COJIepKaHue U ocobeHHocTH B Poccuiickoit @eneparum.

. CyOBeKThI, 0OBEKTHI U TIeITH HHBECTUIMOHHON e TeLHOCTH.

. [loHsITHE MHBECTHIIMOHHOTO TPOIIECCa, €T0 YIACTHUKH, OCHOBHBIE ATAITHI.

. 3aKOHOIaTEIHFHOE PETYIMPOBAHNE NHBECTUIIMOHHON NesTenpbHOCTH B Poccun.

. ®MHAHCOBBIC MHCTUTYTHI: TOHSITUE, OCHOBHBIC TUIIHI, POJIb B MHBECTHIIMOHHOM MPOIIECCE.

. UcTouHnKY UHAHCHPOBAHUS MHBECTUINI OpraHU3aIlNH, UX XapaKTEPUCTUKA.

. MeTozp! hmHAHCHPOBAaHUS MHBECTUIINI OpPraHU3aIliH, WX [TPEHMYIIECTBA M HEJOCTATKH.

. OcO0EHHOCTH ¥ MHCTPYMEHTHI OI0/DKETHOT0 (PMHAHCHUPOBAHMS MHBECTUIIMOHHOMN JesITeIbHOCTH B Poccuu.
. HBECTHIIMOHHBII MPOIIeCC: TOHATHE, BUJBI, ’KU3HEHHBIHN ITUKJI U €T0 OCHOBHBIC CTaIUH.

. [IpoexTHOE (hrHAHCHpPOBaHKE: TTOHITHE, OCOOEHHOCTH, OCHOBHBIE ATAIIbI.

. JIm3uHT KaKk MeTo]T PMHAHCUPOBAHUSI MHBECTUIIMH, €T0 BUABI M OpTaHU3AIHs TU3UHTOBBIX OTIEPaIinii.
. UmoTeka: moHsTHE, pOJIb B AKTUBU3AINH PEATHHBIX HHBECTHITHI.

. bu3Hec-Tu1aH MHBECTHIIMOHHOTO TIPOEKTa, €ro Ha3HAUYEHUE U COJIEPIKAHUE.

. PUCKY MHBECTULIMOHHBIX MPOEKTOB U METOJIbI UX OLICHKH.

. Db (hexTHBHOCTh MHBECTUIIMOHHOTO MIPOEKTA: TIOHATHE, BUIBI 3)()EKTHBHOCTH.

. ®UHAHCOBAS PEATM3YEMOCTh HHBECTHUITMOHHOTO ITPOCKTA U €€ OICHKA.

. [lokazarenu s3xoHOMUYECKO# 3(h(DEKTHBHOCTH MHBECTUIIMOHHBIX IPOSKTOB: COJCpKaHKE, TIOPSIIOK pacyera.
. IHBecTHLIMOHHAS TPUBIEKATEIHHOCTh KOMIIAHUHU €€ OLICHKA.

. IHBECTHIIMOHHAS TTPUBJICKATEIHFHOCTh OTPACTH CTPOUTEILCTBA U €€ OIICHKA.

. IHBEeCTHIIMOHHAS TTPUBJICKATEILHOCTh PETHOHA U €€ OICHKA.

. MuBecTIMOHHAs cTpaTerysi KOMIIAHUH: TIOHATHE, IPUHITUIIBI K OCHOBHEIE ATaIlbl pa3paboTKy.

25. Bujibl THBECTUITMOHHBIX CTPATETHUI KOMIIAHUH, UX OCOOCHHOCTH.
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5.2. Tembl NUCbMEHHBIX PadOT

Temnl pedepartos:

1.9koHOMUYECKas! CYITHOCTh W (DOPMBI MHBECTHITHA.

2.3akoHOoaTeNIbHAS OCHOBA MHBECTUIIMOHHOMN JESITCIHHOCTH.

3.AHanu3 1 OIICHKa MaKpOIKOHOMHUYECKUX MOKAa3aTeNIeH pa3BUTHS MHBECTUIIMOHHOTO PHIHKA.
4. MeTo/IpI OIICHKH WHBECTHIIMOHHON TPUBJIEKATENFHOCTH OTpacieil SKOHOMUKH U PETHOHOB.
5.MeToibl OIIEHKU MHBECTULIMOHHOMW MPUBJIEKATEIIBHOCTH MPEATNPUSITHH.

6.Tunsl 1 BUABI MHBECTULIMOHHBIX CTPaTErHil.

7.MHocTpannbie nHBecTUlMU B Poccuiickoit @enepanuu.

8.DopMbl (hMHAHCUPOBAHUST HHBECTHITUOHHOHN JICATEITHHOCTH.

9.MeTozs! o1leHKH 00beMa TIpHUBIICUEHNS (DMHAHCOBBIX PECYPCOB.




10.ITpotiecc mpuHATHUS PELICHUS B UHBECTULIMOHHOM IEATEIbHOCTH.

11.CxeMa MpUHATHS PEIICHUS B CUCTEME YIIPABIICHUS WHBECTUIIHSMH.

12.MeToau4uecKkuiit HHCTpyMEHTapHii HHBECTUIITMOHHOTO MEHEKMEHTA.

13.MeToapl 1 METOTMYECKHI HHCTPYMEHTAPUI yIpaBieHUs (PMHAHCOBBIMY PUCKAMH.

14. MeTonp! olileHKH 3PPEKTUBHOCTH PEaTbHBIX HHBECTHIIMOHHBIX TPOSKTOB.

15.Mopenu onenkn 3pGEKTUBHOCTH OTACIBHBIX HHCTPYMEHTOB (DOHIOBOTO PHIHKA.

16.Mctopust BOSHUKHOBEHHUS TEXHHUSCKOT'O aHATN3a U €T0 OCHOBHEIE BHIBI IPa()HKOB.

17.CuctemMa  OCHOBHBIX METOAOB (YHIAMEHTAJIBHOIO aHain3a uHBecTHIUU. 18.IIpodeccnonanbubie  yYaCTHUKH
WHBECTUIIMOHHOTO PHIHKA.

19.0cHOBHBIE THITBI (HOPMHUPOBAHUSI W MHBECTHITHOHHBIX TIOPTQEICH.

20.XapaKTepuUCTHKa aKTUBHOTO M MACCUBHOTO YIPABJICHUS HHBECTUIIMOHHBIM MTOPTEICM.

21.Kputepuu BpIX0/]a U3 peaIbHbIX HHBECTUIIMOHHBIX TPOCKTOB.

22 Kpurepun npoaxxku GUHAHCOBBIX HHCTPYMEHTOB HHBECTHUIIMOHHOTO TTOPTQEIs.

23.CuTyallMOHHBIN aHAIN3 HHBECTUIIMOHHBIX MIPOEKTOB B YCIOBUSAX HEOPEAECICHHOCTH.

24 XapakTepucTHKa OCHOBHBIX Ka4eCTB IPOTPaMMHBIX IIPOAYKTOB, HUCIONB3YeMBIX B PD.

25.3akoHoIaTeNIbHAS U METOIMYeCcKasi 0a3a MHBECTUIIMOHHOM JIEATEIILHOCTH.

26.BnusiHAe TPEeTMHBECTHIIMOHHBIX UCCIEOBaHNN Ha 3()()EeKTUBHOCTh WHBECTUIIMOHHOHN NEATEITHHOCTH.
27.@opMupOBaHHE CUCTEMa MOHUTOPHHTA peaTH3alid HHBECTHIIMOHHBIX TPOEKTOB.

28.MeToabl B METOANYECKUI HHCTPYMEHTApHU OLCHKH 3 PEKTUBHOCTH HMHBECTHIIUH (MHBECTHIIMOHHBIX MTPOCKTOB).

5.3. ®oH OLIEeHOYHBIX CPECTB

®DOHJ| OLICHOYHBIX CPEJICTB AUCIUILIMHBI "MHBecTUIIMU" pa3paboTaH B COOTBETCTBUH C JIOKAJIbHBIM
HopMatuBHbIM akToM DPI'BOY BO "JJIOHAYUI'C".

®DoHJ OLIEHOYHBIX CPEICTB AUCHUIUIAHEI "HBecTHIMu" B TOTHOM 00BEME IIPENICTABICH B BUIE
pwIokeHus K ganHomy PITJI.

5.4. IlepeyeHb BUIOB OLIEHOYHBIX CPEACTB

YcTHBIH onpoc, JOKIabl, CHTYAIlMOHHbIC 3aJaHusl, TECTOBBIE 3a/IaHMs, UHIUBUIyalbHOE 3a7anue (pedepar),
KOHTPOJIb 3HaHUH 110 pa3JieNy, HayyHasi COCTaBIIAIOMAs (Hay4YHbIe TE3HCHI).

PA3JEJ 6. CPEACTBA AJAIITAIIUHU ITPEIIOJABAHUSA JTUCHUIIVIMHBI K
IHOTPEBHOCTAM JIML C OT'PAHUYEHHBIMHU BO3MOXKHOCTAMMU 3/10POBbS

B ciyuae He00X01MMOCTH, O0YJaIOLIMMCS U3 YUCIIa JIUL C OTPAHNYEHHBIMH BO3MOXHOCTSMU 310pOBbsI (110
3asBJICHHIO 00YYAOLIErocsl) MOTYT IPEAJIaraTbesl OAHU U3 CIECIYIOUINX BAPHAHTOB BOCIPUATHS HHPOPMALIUH C
YUETOM HX WHAUBUAYATBHBIX ICUXO()U3NIECKUX 0COOCHHOCTEH:

1) ¢ npuMeHeHneM JIEKTPOHHOTO 00YUYEHHUS U TUCTAHIIMOHHBIX TEXHOIOTHH.

2) c MPUMEHEHUEM CIIEHHUABHOTO 000PYAOBaHHA (TEXHUKN) U IPOTPAMMHOTO 00eCIIeYeH s, UMEIOIINXCS B
OI'bOY BO "IOHAYUI'C".

B mporiecce oOyueHus npyu HeOOXOAMMOCTH IS JIUI] ¢ HAPYIICHUSIMH 3PEHUS, CITyXa U OTIOPHO-
JBUT'aTENILHOTO aImapara MpeJoCTaBISIOTCS CIeIyIOIINe yCIOBHS:

- 7151 JIUL] C HApYLICHUSIMH 3PEHUS: Y1eOHO-METOJMYECKIE MaTepHalbl B Ie4aTHOH opMe yBeITnUeHHBIM
mpudTom; B GopMe 3IIEKTPOHHOTO AOKYMEHTa; B hopMe ayauodaiina (epeBoa yueOHBIX MaTepHaloB B
ayauodopmar); WHAWBUAYalbHbBIE 3aJJaHHUS U KOHCYJIbTAIIHH.

- IS JTUI] C HAPYUICHUSIMH CITyXa: Y9eOHO-METOAMYECKIE MaTepHalbl B rieyaTHoi hopme; B hopme
3JIEKTPOHHOTO JOKYMEHTA; BUJEOMaTEepHalbl ¢ CyOTUTpaMK; HHAWBUAYaIbHbIE KOHCYJIBTAIIUU C IPUBJICUCHUEM
CYpIIOTIePEeBOIYHKA; MHIAWBUIYaIbHBIE 3aJaHNsI M KOHCYJITAIINH.

- IS JIUI] C HAPYUICHUSIMH OITOPHO-JIBUTATEIILHOTO arlapara: yaeOHO-MEeTOINIeCKHEe MaTeprallbl B

neyaTHoil opme; B hopMe IIEKTPOHHOTO JJOKYMEHTa; B popMe ayanodaiina; MHANBUAYaTbHBIC 3a1aHUs U
KOHCYJIbTAILNH.

PA3JIE] 7. METOJUUYECKHUE YKA3AHUS 1151 OBYUAIOLIMXCSI [10 YCBOEHUIO
JTUCIATITAHBI

OO0yyJaromeMycst PeKOMEHIYETCsI He OTrPaHUYMBATHLCS MMPU U3YYCHUU TEMBI TOJILKO OCHOBHOM TUTEpaTypOi, HEOOXOIMMO
KOHCIICKTHPOBATh JICKIMH, U3y4aTh METOUYCCKIE PEKOMEHIAINY, U3/1aBaeMble Kadenpoii. s ynydmeHus kauecTra
OCBOEHHS MaTepualia HeoOXOJAUMO B JICHb JIEKIIUH IMOBTOPHO M3YYWTh CAETAHHBIN HA 3aHATHAX KOHCIIEKT, TIOBTOPHUTH
HOBBIE TOHSTHSA, COCTaBUTHh CTPYKTYPHO-JIOTHYECKYIO CXEMY JIEKIMH. Y CBOEHHE AWCHUUIUIMHBI TpeOyeT OCBOCHUS
METOJIOB  HCCJCIOBAaHUS B3aUMOCBS3M MEXKIY COIMATbHO-DKOHOMHUYECKUMH U  (UHAHCOBHIMH  (DakTOpamu,
CaMOCTOSITETIFHOTO PEIISHHS 33/1a4 Ha CEMHHAPCKUX 3aHATHUSIX, BHIOHEHUS 3aJaHHN.

[Ipu BOBHUKHOBEHUH CIIOKHOCTEH 10 YCBOSHHIO MPOrPaMMHOTO MaTepraia Heo0X0AMMO TOCEIIATh KOHCYIBTaIlu!




MUHHUCTEPCTBO HAYKH U BBICHIEI'O OBPA3OBAHUSI
POCCHMCKOM ®EJEPALINU

OEJEPAJBHOE T'OCYJAPCTBEHHOE BIO//KETHOE OBPA30BATEJIBHOE
YYPEXJIEHHWE BBICHIEI'O OBPA30OBAHUA
«IOHEIIKASI AKAJIEMUSI YIIPABJIEHUSI U TOCYJAPCTBEHHOM CJIYKBbI»

DUHAHCOBO-IKOHOMHYECKU pakyJabTeT
Kadenpa ¢punancosn

®OH/I OHEHOYHBIX CPEJICTB

110 JUCHUIIIIMHE «I/IHBCCTI/HII/II/I))

Hanpasnenne moarotoBku 38.03.01 DxoHOMHKA
[Ipoduns DUHAHCHI U KPEIUT
KBanuduxamms bakanasp

dopma 00yueHus Ounas

Jonerk
2025



@DOoHJ OLIEHOYHBIX CPEACTB MO AucuuILinHe «VHBecTUIIMN» Ui 00ydaromuxcs 2 Kypca
o0Opa3oBaTenbHON TporpamMMbl OakanaBpuara HarmpaBieHus nmoarotoBku 38.03.01 Dxonomuka
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PA3EJI 1.
IACIIOPT ®OHJIA OIIEHOYHBIX CPEACTB
1o y4eOHoi qucuuninie « MHBecTUHAN»

1.1. OcHoBHBIE cBeleHHsI 00 YUeOHOM TMCIUIIMHE

Tabmura 1
XapakTepucTuka y4eOHOU JUCIUIUIMHBI (CBEJICHUSI COOTBETCTBYIOT pa3ieny
PITY 1)
OO6pa3zoBarenbHasi mporpaMma OakasiaBpuara
HampaBnenue noaroroBku 38.03.01 DxoHOMMKA
[Tpoduinb «DUHAHCBHI U KPEOUT»
KonuuectBo  paznenoB  yueOHOM 3
JVCHUTUIAHBI
JlucuurinHa BapuaTUBHOM  4YacTH E1.B.10
00pa30BaTeIbHON MPOTPaMMBbI o
Yactb 00pazoBaTeNbHON dopmupyemas y4yaCTHUKAMHU
POTrpaMMBbl 00pa3oBaTEIbHBIX OTHOLICHUM

Y CTHBIN OIIPOC, TOKIAbI, CHTYaIlHOHHBIC
3aJIaHUs, TECTOBBIC 3a/TaHMS,
DopMbl KOHTPOJIS WHIVBHUAYalbHOE 3aaHue (pedepar),
KOHTPOJIb 3HAHHI 10 pa3/ieiny, HayqHast
coCTaBJIsitolIas (Hay4yHbIE TE3UCHI).

[Tokazarenu Ounas dhopma 00yueHus
KonuyecTBO  3a4eTHBIX  €IUHUIL 5
(KpenuToB)

Cemectp 3
Oowan mpyooemxkocmo (axaoem. 180
uacoe)

Ayoumopmuasn paboma: 92
JlexMoHHBIC 3aHATHS 36
CemuHapcKue 3aHITUs 54
Koncynpranuu 2
CamocrosiTeibHasi padoTa 61
KonTpoub 27

Hanuume kypcoBoii padoThbl -

Dopma NPOMENCYMOYHOU
ammecmayuu

3K3aMCH




1.2. IlepeyeHb MHAUKATOPOB € YKa3aHHEM 3TanoB ()OPMHUPOBAHUS B poLecce
OCBOCHHSI 00pa30BaTeIbLHOM IPOrPaAMMBI.

HepequL HMHIAWKATOPOB U UX 3JICMCHTOB

Tabmuma 2

Kon
WHJIMKaTOpa

dopMyIHpOBKa HHIUKATOPA

OEeMEHTBI HHAUKATOpa

Nunexc
WHJUKATOpa

IIKc -7

[IKe — 7.2: JlemoHcTpupyeT
3HAHMS B 00JIACTH WHBECTHUIIUH,
HMHBECTHUIIMOHHOM
JIESITEJIbBHOCTH Ha YPOBHE
OCHOBHBIX T'PYII UHBECTOPOB U
MeXaHH3Ma WHBECTUPOBAHHS B
Pa3IUIHBIX (bopmax ero
OCYIIECTBIICHHS

3namo:

1. OCHOBEI
MHBECTULIMOHHON
IEATENBLHOCTH 5
HMHBECTULIMOHHOTO
porecca

I1K-7.2 3-1

2. Mertonpl OLIEHKU
a¢hekTUBHOCTH
WHBECTUIIMOHHON
JIEITENHHOCTH, B TOM YHCIIE
c y4eToM (hakTopoB
HEONPEAETICHHOCTH U PUCKA

[1K-7.2 3-2

3. MeToast OLIEHKH
(uHaHCOBOM u
SKOHOMHYECKOH

3¢ (HeKTUBHOCTH
WHBECTUIIMOHHON
JIeITEIBHOCTH

I1K-7.2 3-3

Ymemes:

1. PaccuutniBath
(hmHaHCOBO-
SKOHOMUYECKYIO

3¢ (HEeKTUBHOCTH
WHBECTHUIIMOHHON

eI TEIBHOCTH C
HCIOJIb30BAHHEM THIIOBBIX
METOJIUK

I[K-7.2 V-1

2. WHTepnpeTnpoBaTh
u HCIIOJIb30BaTh
pe3ysbTaThl pacueToB
3¢ heKTUBHOCTH
HWHBECTUIIHOHHOMN
JEeSITETBHOCTH pr
peanu3anun
yIPaBICHUECKUX PEIICHUH

M[K-7.2Y-2

3. PazpabarbiBate U
OIICHUBATH
WHBECTUIIOHHBIEC TPOEKTHI

IK-7.2Y-3

Brnaoems:

1. 3aKoHOJATEIBHON
Oason B obmacTu
HHBECTHIINH

[IK-7.2 B-1

2. CoBpeMEHHBIMU
METOJIMKaMH  pacyera u
aHajam3a (huHAHCOBO-
SKOHOMUYECKOM

3¢ pexTHBHOCTH
HWHBECTULIMOHHOMN
JIESCTIILHOCTH

[K-7.2 B-2




3. Cucremoin
MIPAKTHYECKUX TPHEMOB H
HABEIKOB,
00€eCIIeYnBAIOIIUX
COXpaHEHHE U YKpeIUICHHe
3HAHWMH,

MOJIyYECHHBIX B PE3yJIbTaTe
W3YYCHUS IUCIUATUIMHEL
«aBecTULIANY

[1K-7.2 B-3

YK OC-9

YK OC-9.8: Peanusyer HaBBIKH
B 00macTu omnpeaeieHds H
KIaccu()UKauy  MHBECTHUIINH,
OLICHKH

11e71eCO00Pa3HOCTH  BHEIPEHUS
u peanuzanun
MHBECTUIIMOHHOTO ITPOEKTa

3unamo:

1. OCHOBBEI
HMHBECTUPOBAHHMS 5
[JIAHUPOBAHUS
MHBECTULIMOHHON
JEeSITEIbHOCTH

VK 0C-9.8 3-1

2. Lemn,
OTIPEICISIONINE
HUHBCCTUIIMOHHOC
MOBEJICHUE HHBECTOPOB

YK 0OC-9.8 3-2

3. MeTtoanl OLIEHKH
(uHaHCOBOM u
SKOHOMHUYECKOMU
3¢ hekTUBHOCTH
WHBECTHIIMOHHBIX MPOESKTOB

YK OC-9.8 3-3

Ymemo:

1. [TpumensaTs
WU3BECTHBIE  MOAXOJBl K
aHalIu3y WHBECTUIIMOHHOU
JIEATEIbHOCTH

YK 0OC-9.8 V-1

2. OneHuBaThH

3¢ (HEeKTUBHOCTh  METOJOB
OIIECHKM HWHBECTUIIMOHHOM
MIPUBIICKATEIHHOCTH Ha
Pa3IUYHBIX

YPOBHSX X0O35MCTBOBaHUS

YK OC-9.8 V-2

3. [TnanupoBath
MHBECTHLHOHHYIO
JESATEINbHOCTh

YK OC-9.8 V-3

Bnaoemo:

1. 3aKOHOAATETLHOM
Oazoii B obmnactu
WHBECTHUIIUN

YK 0C-9.8 B-1

2. Mertonamu
peanuzanun
yIrpaBlieHUYeCKUX (HyHKIUH
B cepe HMHBECTUIIMOHHOU
JeSITEIbHOCTH

YK OC-9.8 B-2

3. [Ipuemamu u
crocodbamu OLICHKH
NHBCCTUIIMOHHBIX peIlIeHI/II\/II
¢ TMO3UIUMU O00eCreUYeHUs
pocra

HMHBECTUIIMOHHOTO ITPOEKTA

YK OC-9.8 B-3




Ta0muma 3

Oranbl GOpMHUPOBAHUS KOMIIETEHIIMHI B MPOIECCE OCBOCHHSI OCHOBHOM
o0pa3oBaTeIbHON MPOrpPaMMBbl

KonTponupyemeie Kon HaumenoBanue
No . Howmep
/n | Ppasaeibl (Tembl) yueOHOM cemecTpa KOHTPOJIUPYEMOTO OLICHOYHOTI'O
JUCITUTUTUHBI WHIUKATOpa cpencTBa
PA3JIEJ 1. METOJOJIOT'HECKHE
OCHOBbBI HTHBECTUPOBAHUSA
1 Tema 1.1. OcHOBBI TeOpUU 3 IMKc - 7.2 SC,;;HHH orpoc;
' WHBECTHUPOBAHUS YK OC-9.8 yatontoe
3a/IaHKe, TOKJIa]
Tema 1.2. 3 [MKc—7.2 YcTHbI# o1poc;
2. MeTtonosoruueckue YK OC-9.8 TECTOBBIE
OCHOBBI HHBECTHPOBAHWSI 3aJ1aHus, JTOKJIa
3 IIKc - 7.2 Y CTHEIN onpoc;
3. Tema 1.3. Popmer YK OC-9.8 TGCTOBI)IE
HWHBECTUPOBAHUA
3a/IaHMS, TOKJIA]
4. 3 [MIKc - 7.2 YcTHBIN ompoc;
Tema 1.4. ®unancossie u YK 0OC-9.8 CUTYallMOHHOE
peanbHbIe 3aJlaHue,
WHBECTHUIIAN KOHTPOJb 3HAHUH
0 pazaeny
PA3JIEJI 2. TYTHU PEAJIM3AITMMA UHBECTUIIMOHHOM JIESITEJIBHOCTH
S. 3 IMKc - 7.2
Tema 2.1. MuBecTumuHM B VK OC-9.8 YeTHBIH 0mpoc;
WHHOBAIMOHHOM CHUTYAIHOHHOE
JEATEIIbHOCTH 3a/laHue , TOKIan
6. Tema 2.2. duHaHCOBOE 3 IMIKc - 7.2 5
obecrieyeHue VK OC-9.8 YeTHbli ompoc;
CUTYyaIllMOHHOE
WHBECTHIINOHHOTO sazaHHe, 0Kl
npoiiecca
7. Tema 2.3. OCHOBBI 3 IK¢ - 7.2 VCTHEIH onpoc;
MEHEKMEHT YK OC-9.8 TECTOBOE 3aJIaHUE,
MHBECTUIMOHHOIO Ipo1ecca JAOKIan
8. Tewma 2.4. 3 [MK¢c—7.2 VYerHbll onpoc;
OpraHu3anoOHHO - VK OC-9.8 JTIOKJIa]1
MIPaBOBOE PEryINPOBAHUE
B3aNMOJICHCTBHSA
CyOBEKTOB
WHBECTULIMOHHOM
JESTEIIbHOCTH
PA3JIEJI 3. . UYHBECTUIIMOHHBIE PUCKU
9. Tewma 3.1. ITonsiTie 1 BUBI 3 [MKc - 7.2 VYcTHBIN ompoc;
MHBECTUIIMOHHBIX VK OC-9.8 CHTyalMOHHOC
PHUCKOB 3aJlaHue, TOKJIA]
10. | Tema 3.2. Knaccudukarms 3 K¢ - 7.2 VerHbii onpoc;
MHBECTULIMOHHBIX VK OC-9.8 CUTYallHOHHOE
PHCKOB 3a/laHue , JOKJIa
11. Tema 3.3. MeToss! 3 [MKc - 7.2 VcTHBI ompoc;




yIIpaBICHUSI YK OC-9.8 WHVBHTyaJIbHAS

NHBCCTHUIITUOHHBIMHU pa6OTa, KOHTpOHb

pucKkamu 3HAHUM 1O
pazneny

PA3JAEJI 2 Tekymuii KOHTPOJIb

Texkymmii KOHTpOJIb 3HAHMW UCIOJIB3YETCs JUIsl  ONEPATHMBHOIO H
PETYJISIDHOTO  YOpaBJIEHUS  y4yeOHOW  AESATENbHOCThIO (B TOM  YHUCIE
CaMOCTOSITENIbHON paboToi) oOydarommxcsi. B ycnoBusix OaiabHO-pEeHTHHIOBON
CUCTEMBI KOHTPOJS PE3yJbTaTbl TEKYLIEro OLEHUBAaHUSA OOy4YaroIIerocs
WCIIONB3YIOTCS KaK II0Ka3aTeslb €ro TEKyLIEro PEeWTHHra. TeKymHnid KOHTPOJIb
YCIIEBAEMOCTH OCYILIECTBIISIETCA B TEUEHHME CEMECTpPA, B XOJ€ IOBCEIHEBHOU
y4eOHOHM padOThl IO MHAMBHUIyaIbHOW MHULIMATHBE INpenoaaBaresid. JlaHHbIA BHU]T
KOHTPOJII CTUMYJHUPYET y OOY4Yaromlerocss CTPEMJIEHHE K CHCTEMaTHYECKON
CaMOCTOSITENIbHOM paboTe MO0 U3y4EHUI0 YUeOHOU JUCIUILIUHBL.

Pacnipenenenuie 60amioB 1o BujgaM yueOHOM 1eITeTbHOCTH
(OGannbHO-PEUTHUHTOBAS CHCTEMA)

HanmenoBanue Bun 3amanna
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JI3 — JeKIIMOHHOE 3aHATHE;

YO — yCTHBIN 0onpoc;

P3 — pazHoypoBHEBbIE 3a/1aHMS;

T3 — TecTOBBIC 3aJ]aHUS;

C3 — ceMuHapcKoOe 3aHATHE;

K3P — koHTpOJIb 3HAHUH 110 pa3aeny;

J — noknaz;

CP — camocTostensHas pabota oOydaromierocs ;
N3 — unauBunyansHoe 3ananue (pedepar);

HC — nay4nas cocTaBisromiasi.




2.1. PexoMeHIaIlUM 110 OLIEHUBAHUIO YCTHHIX OTBETOB 00y4alOIIUXCS

C 1enbio KOHTPOJIS YCBOCHHSI MPOWJEHHOTO Marepuaia U OIpeleleHus
YPOBHSI MOATOTOBJIEHHOCTH OOYYAIOMIMXCS K M3YyYEHHUIO HOBOM TeMbl B Hayalie
KQKJIOTO CEMUHAPCKOI0/TIPAaKTUUECKOT0 3aHATHUSI MpernojaBaTesieM IMPOBOJIUTCA
WHIUBUYyaIbHBIN WM (POHTATBHBIN YCTHBIA OMPOC MO BBHIMOJIHEHHBIM 3a/IaHUSIM
PEABITYLIEN TEMBI.

Kpurepun ouenku.

Ouyenka «Omau4uHo» CTaBUTCS, €CJIM O0yJArOLIUNACS:

1) monHO M apryMEHTUPOBAHO OTBEUYAET IO COACPKAHUIO BOIPOCA;

2) oOHapyXuBaeT MOHMMAHUE MaTepuaiga, MOXKET OOOCHOBATh CBOU
CYXKIEHUS, TPUMEHUTh 3HAHUS Ha MIPAKTUKE, MPUBECTH HEOOXOAMMBIC IPUMEPHI;

3) u3naraeT Marepuan MOCIEAOBATENIbHO W MPAaBUIBHO, C COOJIOJEHUEM
HUCTOPUYECKON U XPOHOJOTHYECKOHN MOCIEN0BATEIBbHOCTH;

Ouyenka «xopowioy — CTaBUTCS, €CIU OOy4yaloIMiics JaeT OTBET,
YIOBJIETBOPSIIOIIMN TEM >K€ TpPeOOBaHUSM, YTO WU JJIsi OIEHKU «OTJIIMYHO», HO
JIOMYCKaeT OJIHA-/IBE OLIMOKU, KOTOPHIE CaM K€ UCTIPABIISET.

Ouyenka «y0061emeopumenvHo» — CTaBUTCSA, €CIM OOYyYaroIIuiics
oOHapy>KHMBaeT 3HAaHWE U TOHUMAaHUE OCHOBHBIX MOJIO0KEHUN JAHHOTO 3aJ]aHusl, HO:

1) uznaraer matepuall HEMOJHO U JIOMYCKAET HETOYHOCTU B ONPEACICHUN
MOHSATUM WU POPMYTUPOBKE MPABUIT,;

2) HE yMEeT JO0CTaTOYHO TIyOOKO M JI0Ka3aTelIbHO OOOCHOBAaTh CBOU
CYXKIEHUS 1 TIPUBECTH CBOU TIPUMEPHI;

3) u3naraet MaTepua HeoCJIeI0BATEIbHO U IOMYCKAET OLIUOKH.

BOITPOCHI IJIs1 CAMOITIOAT'OTOBKH OBYYAIOIIINXCA

Bonpocel ona noozomosxku k unousudyaivnomy /
dponmansromy ycmnuomy / nuceMeHHOMY ORPOCY RO
memam oucyunaunvl (M00yns)

Konmponupyemoie pazoenvt (memot)
oucyunaunsl (Mooyns)

PA3JIEJI 1. METOAOJIOTMECKHME OCHOBbBI MHBECTHMPOBAHM A

Tema 1.1. l.OkoHOMMUECKAs CYIIHOCTb, IPU3HAKU U
OCHOBBI TEOPUU UHBECTUPOBAHUS | BUJIbI MHBECTUIUH.

2. VIHBeCTMLIMOHHBIA  TIpoIlECC W €ro
YYaCTHUKH.

3. I'eHe3nuc TeopuM MHBECTULIMI B IpoIecce
ABOJIIOIIMY YIKOHOMUYECKOUN MBICIIH.

Tema 1.2. Mertononorndyeckue | 1.[lHBeCTHIIMOHHASA NEATEIBHOCTD: MOHATHE U
MOJXO0/IbI K POJIU YYaCTHUKH.

WHBECTHUIIMHN 2.I'ocynapcTBO Kak CyObEKT MHBECTUIIMOHHOM
JIESITEILHOCTH U €0 UHCTUTYTHI.

3.CylIHOCTh MHBECTULIMOHHOTO PHIHKA.

4. 'uBeCTUIIMOHHBIN pbIHOK PD.




Tema 1.3. ®opwmsel | 1.I1oHsTHE u CYIIHOCTb bopm
WHBECTUPOBAHUSA WHBECTUPOBAHUA.

2. ®opMbI UHBECTUPOBAHUS U UX pa3JInyue.
Tema 1.4, ®unaHcoBble ¥ | l.DKOHOMHYECKAas] CYUIHOCTh (DPUHAHCOBBIX
pealbHbIC NHBECTULIUH WHBECTHULUN.

2.OKOHOMHYECKasi  CYIIHOCTh  peaJbHBIX

VHBECTHIIUH.

3. OueHKa puCKOB MHBECTUPOBAHMUSL.

PA3JIEJ 2. TTYTU PEAJIM3AITMM MHBECTUILIMOHHOM AEATEJIBHOCTU

Tema 2.1. HuBecTunmu B
WHHOBAIIMOHHON JeATEILHOCTH

1. CymHocth u (QOpMBI
MHHOBALIMOHHBIX MHBECTHULIMIA.
2. VIHHOBallMOHHBIM  mOpolecc U
OCOOCHHOCTH.

3. ®wunHaHcOBOE¢ o0O0ECICUCHUE WHHOBAIUH.
PazButne BeHuypHOr0o (hMHAHCUPOBAHUS

4. I'ocynapcTBeHHOE peryJIMpOBaHUE
MHHOBAIIMOHHOM JEATCIHbHOCTH.

5. HHTennekTyanbHbIE HWHBECTULIMM W HX

OCYHICCTBJICHUA

€ro

(OpMBL.
Tema 2.2 ®unancoBoe | 1.  OcHoBHble  (OpMBI M  MCTOYHUKH
o0OecrieyeHne HWHBECTUIIMOHHOTO | (PMHAHCUPOBAHUS MHBECTULIMOHHOTO
nporecca nporecca.

2. CoOcTBeHHBIC MHBECTUIIMOHHBIE PECYPCHI.

3. XapakTepucTuka u cxema

[EHTPAIU30BAaHHOTO (PMHAHCHUPOBAHUSI.
4 XapakTepucTuka M CXeMa  3aeMHOrO
(brHaHCUPOBAHUS.

Tema 2.3. OCHOBBI MEHEKMEHT
WHBECTHUIIMOHHOTO MpoIecca

1.CyTh, neam ¥ (QPyHKIUUM HHBECTULMOHHOTO
MEHEKMEHTA.

2.CylIHOCTh yNpaBIICHUS HWHBECTULMSIMH Ha
MPEANPUATUN.

3.0OcHOBHBIE TIOHSITUSA
WHBECTULIMOHHBIMU MPOEKTAMH.

yIpaBJIEHUSA

4.ITapaMeTpsl ymOpaBi€HUS W KU3HECHHbBIN
nukit UIT.

S.IIpoueccsl YIIPaBJICHUSA peanm3anuen
WHBECTUIIMOHHBIX TPOEKTOB.

6.IToncucremsl YIPABJICHHUS

WHBECTUIIMOHHBIM TIPOEKTOM.
7.01enka 3P (HEeKTUBHOCTH HHBECTUIIMOHHBIX

MIPOCKTOB.
Tema 2.4. OpranuzanmoHHo - | 1.CylmqHOCTh  HMHBECTMUMOHHOW  IMOJUTHUKH
MIPaBOBOE peryinupoBanue | rocygapctsa PO.
B3aHUMOJICHUCTBHUS cyObekToB | 2.CTaHOBJICHHUE U Pa3BUTHE WHHOBAIIMOHHOU

HHBCCTHHHOHHOﬁ JACATCIBHOCTH

O9KOHOMMKH.




(buzHeca) 1711 KOHKpETHBIX 1ener | 3.1'ocynapcTBeHHOE peryJMpoBaHue
WUHBECTUIIMOHHOH JesTeabHOCTU PD.
4.PerynupoBaHHe B3aUMOJICUCTBHE CyObEKTOB
WHBECTUIIMOHHOM JeATSIBHOCTH
roCyapCTBOM.

PA3JIEJI 3. UTHBECTUILIMOHHBIE PUCKIU

Tema 3.1. Tlomarue wu Buael | 1. OnpeneneHne MHBECTHLIMOHHOIO PUCKa U
VWHBECTULIMOHHBIX PUCKOB €ro BIUSHUE HA JOXOJIHOCTh UHBECTULINN.

2. OcHOBHBIE BUJbl THBECTULIMOHHBIX PUCKOB:
PBIHOYHBIN, KPEAUTHBIN, JIMKBUIHBIMH,
OIIEPAaLlMOHHBIN U IPyTHE.

3. DakTopsl, CHOCOOCTBYIOLIME
BO3HMKHOBEHHUIO HHBECTUI[MOHHBIX PUCKOB.

Tema  3.2. Knaccuduxanus | 1. Knaccudukanyss M”HBECTUITMOHHBIX PUCKOB
WHBECTULIMOHHBIX PUCKOB 0  WCTOYHUKAM:  CHCTEMAaTHYECKHE U
HECUCTEMAaTUYECKNUE PUCKH.

2. Pucku, CBA3aHHBIE C  Pa3JIMYHBIMU
akThBamu: (POHJOBBIE, BAJTIOTHBIE, TOBAPHBIE U
KPEIUTHBIE PUCKH.

3. BnusiHue Makpo3KOHOMHYECKHX (PaKTOpOB

Ha KJIacCU(PHUKALUIO U YPOBEHb
WHBECTUIIMOHHBIX PUCKOB.
Tema 3.3. Metonbsl ynpasieHus | 1. OcHOBHbIE METO/IbI YIIPaBIICHUSA
WHBECTULIUOHHBIMH PUCKAMHU WHBECTULIMOHHBIMU pUCKaMU:
nuBepcudUKaus, XEeIKUPOBaHUE,

CTpaxOBaHUE U Jp.
2. Poisib aHQ)IM3a M OLIEHKH PUCKOB B IIPOLIECCE
MIPUHATHS UHBECTULMOHHBIX PEIICHUMN.
3. IlpumeHeHue (UHAHCOBBIX MHCTPYMEHTOB
JUI  YIPABJICHUS PUCKAMH: IPOU3BOJHBIC
WHCTPYMEHTHI, ONIIMOHBI U (PBIOYEPCHI.

2.2 PekoMeHaaNUM MO OLEHUBAHUIO Pe3yJbTATOB TECTOBBIX 3aJaHHM
o0y4yaromuxcs

B 3aBepiennn n3ydeHus KaXaoro paszenia AUCIHUIUIUMHBI (MOMYIsI) MOXKET
MPOBOJUTHCA TECTUPOBaHHWE (KOHTPOJb 3HAHUW TIO pasfeny, pyOeKHbBIN
KOHTPOJIb).

[IpaBunbHOE BBHITIOJIHEHHE TECTOBOTO 3aJaHWsA, TJE HAI0 BHIOPATh OJIUH
BepHBI oTBeT — 0,6 OGaywmoB s ouHOM (opmbl oOydeHws. MakcumalibHOE
KOJIMYECTBO 0aioB, KOTOpPOE MOXHO HaOpaTh MO pe3ylbTaTaM TECTHPOBAHUS
oOyyaromuxcs mo pasjaeny — 6 6aaios.

O1eHKa COOTBETCTBYET CIEIYIOMIEH MIKae:

bannsl % MpaBUIIBHBIX OTBETOB




6 75-100

5 51-75
4 25-50
3 u MeHee MmeHee 25

TunoBble TECTOBBIE 3aJaHNS )il IPOBEPKU YPOBHA
chopMUpPOBAHHOCTH KOMIIETEHIIUH

PA3JIEJI 1. METO/JOJIOTUECKHE OCHOBBbI
NHBECTHUPOBAHUA

1.Kak nepeBoaurcs tepMuH « UHBeCTHLIHN»:

a) «Ha 3amag» (in west), mojpasymeBas HCIOJIb30BaHUE TIEPEAOBOTO
3apyOEKHOr0 OomnbpiTa B 00JACTU MOBBIMIECHHUS 3(P(HEKTUBHOCTH HMCIOJb30BaHUS
(bMHAHCOBBIX PECYPCOB;

0) «BKIaAbIBaTH» (invest), MoJpa3yMeBas IMPOIECC OCYIIESCTBICHUS
WHBECTUIIMOHHBIX MPOEKTOB;

B)  «pacciemoBarb»  (investigate), moapadymeBas  HEOOXOJAMMOCTb
KOMIUIEKCHOI'O M3Y4Y€HHUSI BCEX BapUAHTOB MCIIOIb30BaHU (PUHAHCOBBIX PECYPCOB.

2.Kak HA3bIBAETCH OCHOBHOM HOPMATHBHO-NIPABOBOI aKT,
peryJupyouuii MHBeCTHIHOHHYIO 1eATeJIbHOCTh B Poccun:

a) Ilonoxenue «O perynMpoBaHUM HHBECTHUIIMOHHOW JEATEIBbHOCTU B
Poccuny;

0) Ilonoxenue «O mpaBOBOM TMOJOXKEHUU HHBECTUIIMH B Poccuiickoit
denepanny;

B) ®enepasibHbli 3aK0H «O0 MHBECTUIIMOHHOMN JieaTeNbHOCTH B Poccuiickoit
denepanuu, OCyUIECTBIIEMON B (hOpME KaUTAIbHBIX BIOKEHUN»;

r) @enepanbHbiii 3ak0H «O HANPaBIICHUSX WHBECTHPOBAHUS HAKOTUICHHBIX
CPEIICTB rpakJiaH U IOPUANUYECKUX JIUL.

3.YeM xapakTepu3yKOTCH peajibHble HHBECTHLIMHU:

a) BJIOKEHUEM B He(DMHAHCOBBIC aKTUBHI;

0) yaétoMm (hakTopa uHGIAINN B pacdETax;

B) BBIOOpOM Hambojee peajbHOTO BapuWaHTa WHBECTUPOBAHUS M3 BCEX
BO3MOYKHBIX.

4.YeM xapakTepu3ylTCs NOPTPebHbIe HHBECTHIMH:

a) popMUpOBaHUEM OMPEEIEHHOTO HAOOPa MHBECTUITUHN — MTOPTHhEs;

0) BJIIO’KEHHEM CPEJICTB B (DMTHAHCOBHIC AKTUBHI;

B) BBIOOpOM HamOoJiee JTOXOJHOTO BapuWaHTa HMHBECTUPOBAHMS U3 BCEX
BO3MOYKHBIX.

5.Ha kakue 1Ba BUIa MOKHO Pa3/ieJIUTh peajibHble HHBECTUIINH:

a) noptdenbHbie U (GMHAHCOBBIC HHBECTUIINH;

0) 3a C4ET COOCTBEHHBIX M 3aéMHBIX CPEJCTB;

B) YUCTHIC UHBECTUIMU U BAJIOBbIC NHBECTUIINH;



') B OCHOBHOM KanuTaa U B 00OPOTHBIN KamuTall.

6.Yucrbie MHBECTHLIMH ONPEIEISI0TCH KAK:

a) pa3HMIA MEXKIYy CyMMOU MPUOBLIMA MO YCHEHIHBIM MPOEKTaM M PacXoJI0B
10 YOBITOYHBIM MIPOEKTaM;

0) pa3HUIla BAJIOBBIX MHBECTHUIIMI M aMOPTU3aLIMOHHBIX OTYUCICHUN;

B) CyMMa HWHBECTHUIIMM 3a ONpPEACIEHHBIM Mepuos ¢ ydéroMm QakTopa
UHQIIIU Y.

7.Kakux (popM BOCHPOU3BOICTBA OCHOBHOI'0 KAIIUTAJIA HE CYylIeCTBYeT:

a) pacIIMPEHUE U PEKOHCTPYKIUS IEUCTBYIOUIUX PEANPUITUH;

0) ocyllecTBlIeHHE HAYYHBIX HCCIIEIOBAHUNA W OMBITHO- KOHCTPYKTOPCKHX
paspabotox (HUOKP);

B) HOBOE CTPOUTEIIbCTBO;

I') KallUTAJIbHBIA PEMOHT;

1) BEHUYPHOE MPEAIPUHUMATEIIBCTBO;

€) MoJIepHM3aIUs 000PY/I0BAHHMS.

8.Kakoe COOTHOLIEHHE TOHMMAETCH TMOJ CTPYKTYPOH peajibHBIX
HMHBECTHIIUMN:

a) MEX]ly HHBECTUIIUSIMHA B OCHOBHOM M OOOPOTHBIN KalUTAaI;

0) MKy pealbHBIMHU U MOPTHETHHBIMA UHBECTUIUSIMU;

B) MEXIy 3aTpaTaMd Ha CTPOUTEIbHO-MOHTaxHble paboTel (CMP), Ha
npuoOpeTeHrue MalluH, OOOpyJOBaHMS M WX MOHTaX, Ha IPOEKTHO-
U3bICKATENIbCKUE U IPYTUE 3aTPaThI;

I') UHBECTULMI B aKUMU, OOJIMraluu, Jpyrue HeHHble OyMaru, a Tak- K€ B
aKTUBBI IPYTUX MPEITPUITUHIM.

9.Kakoe coOTHOLIEHHE TOHUMAETCA TMOJ CTPYKTYpoid (UHAHCOBBIX
UHBECTUIHIL:

a) MEX]ly HTHBECTHUIIUSIMHA B OCHOBHOM M OOOPOTHBIN KaUTAaI;

0) MeXTy peadbHBIMH U MTOPTHETHHBIMA UHBECTHUITUSIMU;

B) MEXIy 3aTpaTaMd Ha CTPOUTEIbHO-MOHTaxHbIe padotel (CMP), Ha
npuoOpeTeHrue MaliuH, OO0OpyJOBaHMS M WX MOHTaX, Ha MPOEKTHO-
U3BICKATENIbCKUE U APYTUE 3aTPAThI;

I') MHBECTUIIMN B aKIUU, OOJIUTAIIMH, JPYTHE IIeHHbIe OyMaru, a Tak- K€ B
AKTUBBI IPYTUX MPEITPUITHI.

10.Kakoe coOOTHOLIEHHE TIOHMMAETCHA  MOJ  TEXHOJOIrMYeCKOu
CTPYKTYPOii MHBECTHLIMH:

a) MEeX]ly HHBECTULIUSAMH B OCHOBHOM M OOOPOTHBIN KanuTam;

0) MeX1y peadbHbIMU U MOPTPETHLHBIMA UHBECTUIUSIMU;

B) MEXIy 3aTpaTaMd Ha CTPOUTENIbHO-MOHTaxHble padotel (CMP), Ha
npuoOpeTeHrue MaliuH, OO0OpyJOBaHMS M WX MOHTaX, Ha IPOEKTHO-
U3BICKATEIIbCKUE U APYTUE 3aTPAThI;

I') UHBECTUIIMN B aKIUU, OOJIUTAIIMH, JPYTHE IIEHHbIE OyMaru, a Tak- K€ B
AKTUBBI IPYTUX MPEITPUITHI.

PA3IEJI 2. TIYTU PEAJM3AIIMA HWHBECTHIIMOHHON
AEATEJIBHOCTHU



1. BromxkeTHast 3¢ peKTUBHOCTH OTPaKaeT:

a) (uHAHCOBBIE MOCIEACTBUS pPEANTU3AIMU MHBECTUIIMOHHOTO MPOEKTa IS
dbenepaapHOTO OIOJIKETA;

0) ¢pmHAHCOBBIC MOCEACTBUS JJIsI PETUOHATILHOTO OIOJIKETA;

B) (PMHAHCOBBIE MOCIEACTBUS ISl PEIIPUITHS;

r) (hUHAHCOBBIE MOCIEACTBUS JIJIs1 OIOPKETOB Pa3IUYHBIX YPOBHEHN

2. Kommepueckass 3(p(PeKTHBHOCTb Ppeaju3alil HHBECTUIIMOHHOIO
NMpoeKTAa ISl NPeINPUsTHA MPeANoJIaraer, mpexae Bcero, yuer:

a) (UHAHCOBBIX MOCJICICTBUN OT peaTu3alliuy MPOCKTa

0) TPOM3BOJICTBEHHBIX H3JIEPKEK IO OCYIICCTBICHUIO WHBECTHIIMOHHOTO
MPOEKTa

B) PpETHOHANBHBIX TIOTPEOHOCTEH B  OCYIIECTBICHWH KOHKPETHOTO
WHBECTUIIMOHHOTO MEPOTIPUATHS

I') COIMATIBHBIX MOCJIECCTBUN OT peaanu3alui KOHKPETHOTO MPOEKTa

3. BrogxeTHy10 3¢ (PeKTUBHOCTH HHBECTHLMA MOKHO ONIPeNeNTh KaK:

a) pasHUIly MEXIy COBOKYIHBIMU JI0XOJaMU OIOJI)KETOB U COBOKYITHBIMU
OIOHPKETHBIMU PacxojamH ;

0) OTHOIIECHUE YUCTOW MPUOBLIN MPEANPUATUN K COBOKYITHBIM OIO/KETHBIM
pacxojiam;

B) OTHOIIICHHE COBOKYITHOM BaJIOBOM MPUOBLUIA K COBOKYITHBIM OIOJKETHBIM
pacxojam;

I') CyMMY THUCKOHTHUPOBAHHBIX T'OJIOBBIX OIOJIKETHBIX 3((PEeKTOB

4. brogkeTHbIH 3 PEeKT npeacraB/aseT co0oii:

a) JCHS)KHBIC TOCTYIUICHUS B ONpPEICICHHBIM OIOKET 3a KOHKPETHBIN
BPEMEHHOU MEPUOL;

0) pasHUIly MEXAY J0XOJaMHU COOTBETCTBYIOIIEr0 OIO/KETa M pacxoiaMu
10 OCYILIECTBICHUIO KOHKPETHOTO MPOEKTA;

B) (UHAHCOBBIC TIOCICICTBUS JJII HHBECTOPOB PACXOJOB OIOJKETHBIX
CPEACTB;

I) YHUCTYIO NPUOBUIbL OT TOHECEHHBIX PACXOJI0B HAa WHBECTUIIMOHHBIM
MIPOEKT.

5. CouunanbHasi 3(pPEeKTUBHOCTH HWHBECTHLHMH YYUTHIBAEeT IJIABHBIM
oOpa3om:

a) peajau3alnio COUATLHBIX MMPOTPaMM Pa3BUTHS MPEATIPUSITHIHA,

0) colMalIbHBIC TOCIEACTBUS OCYIICCTBICHHBIX KalUTAIOBIOXKEHUN IS
MIPEANPUATHS, OTPACTH, PETHOHA,

B) MPUTOK HWHOCTPAHHBIX WHBECTUIIMHA IS JOCTIKCHUS KaKUX-JIHOO
COIMAJILHBIX 1ICJICH;

') BO3MOJKHBIE JICHS)KHBIE JTJOXOJIBI OT MMOHECEHHBIX 3aTpaT Ha MHBECTHUIINIO.

6. OueHka coHAJBLHBIX Pe3yJabTATOB NMPeEANOJaraer:

a) COOTBETCTBUE WHBECTHIIMOHHOTO TMPOEKTa COLUAIBHBIM HOpMaM U
CTaHJapTaM;

0) y4eT TuHaMHU TYyIIEeBHIX T0XO0I0B HACEICHHSI KOHKPETHOTO PETHOHA;

B) y4eT BPEMEHU OKYNaeMOCTH HHBECTUITMOHHBIX 3aTparT;



I') COOTBETCTBHE OCYIIECTBJICHHOTO MPOEKTa HAMEUYEHHBIMHU COI[MAIbHBIMU
IJIaHaMU OpraHU3allyu.

7. BuoxkeHue kamuTajga 4YacTHOM GUPMOM WJIH TOCYAAPCTBOM B
NMPOU3BOJCTBO KAKOM-JIN00 NMPOAYKIIMU MPEACTABJISIET CO00M:

a) peajbHble UHBECTHUIIUY;

0) ¢puHaHCOBBIC UHBECTUIIHH;

B) MHTEJUIEKTYaJIbHbIC UHBECTHUIIUH.

8. KannrajibHble BJI10KEHHS NPEICTABIAIOT COOO0N:

a) JOJTOCPOYHOE BJIOKEHHE KamHuTajla C LEeJIbl0 TOCIEAYIONIero €ro
YBEJINYCHHUS;

0) BIOXEHHE KamuTala, CrnocoOHOe O00eCTeYyuTh €ro  BIACINbILy
MaKCHUMAaJbHBIN JOXOJ] B CAMbIE KOPOTKUE CPOKHU;

B) BJIIOXKEHHE KalHTajla B pa3IUYHbIC HHCTPYMEHTHI (PMHAHCOBOTO PHIHKA.

9. ®UHAHCOBbIE HHBECTHIMU MOTYT ObITh HANIPABJIEHbI HA:

a) HOBOE CTPOUTENBCTBO;

0) nmpuoOpeTeHrne 0OHEKTOB T€3aBPAIIHH;

B) PEKOHCTPYKIIHIO IEUCTBYIONIETO MPEIITPUITHS;

r') IpuoOpeTeHne EeHHbIX Oymar;

1) TIOBBIIIICHUE KBAIM(DUKAIIUN COTPYTHUKOB.

10. PeaibHbIe HHBECTHIIUN MOTYT ObITh HANIPABJICHBI HA:

a) HOBOE€ CTPOUTEIBCTBO;

0) npuoOpeTeHne TUIEH3UM, TATEHTOB;

B) PEKOHCTPYKIIMIO JCHCTBYIOIIETO TPEIIPUATHS;

I') IpuoOpeTeHre HEHHBIX Oymar;

1) TOBBINICHUE KBATU(PUKAIIMUA COTPYTHUKOB.

PA3JIEJI 3. UTHBECTULIMOHHBIE PUCKHU

1. CoBOKYNHOCTH JACHCTBHUI, KOTOpPblIe HY:KHO COBEPIIUTb, YTOObI
AOCTHYb MOCTABJIECHHYIO LEJIb - 3TO:

o a) mporpaMma;

o 0) muan;

o B) 3aJIaHUE;

o T) IPOEKT.
2. OnnH U3 noka3aresieil oleHKH 3(P(PeKTUBHOCTH NMPOEKTa, KOTOPbI
ompeneasieTcsi Kak cymMma TeKymiux 3¢¢eKkToB 3a BeCb PacyeTHbIH
Nepuod, NpPHBEACHHAST K HAYaJbHOMY IHAry, KaK MpeBbILICHUE
HHTErpaJbHBIX Pe3y/JbTATOB HAJl HHTEIrPAJbHBIMH 3aTPATAMH -3TO:

o @) YUCThIN JUCKOHTUPOBAHHBINA JTIOXO/I;

o 0) MHIEKC JTOXOJTHOCTH,

o B) BHYTPEHHSS HOpMa JOXOAHOCTH;

o T) MHJEKC TOXOJHOCTH JIUCKOHTHUPOBAHHBIX NHBECTHULIMM.
3. Hopma quckoHTa, IpU KOTOPOi BeJMYHHA NMPUBEAEeHHBIX 3P deKToB
PaBHA NPUBEJCHHBIM KANUTAJIOBJIOKEHUAM - 3TO:

o @) YUCThIN JUCKOHTUPOBAHHBINA TIOXO/I;



o 0) MHAEKC JOXOJTHOCTH;

o B) BHYTPEHHSSI HOpMa JJOXOAHOCTH;

o T) MHJIEKC IOXOJHOCTH IMCKOHTUPOBAHHBIX UHBECTHUIIUH.

4. TIIpoekT mpuemJieM, 4YHCTassi TeKyllas CTOMMOCTb HMMeeT
MOJIOKUTEJbHOE 3HAYCHHEe, KOI/1a:

o a)BUI>E;

o 0) BUJ <E;

o B) BUJ =E;

o 1)BHJI <E.

5. BHyTpeHHsi1 HOpMAa J0XOJHOCTH MOXeT ObITh HCINOJb30BAHA B
CJIeAYIOIIMNX CIyqasx:

o a) IJI1 DKOHOMUYECKOU OIICHKU MPOCKTHBIX PEIICHUM, €CIIU U3BECTHBI
npuemsiemble 3HaueHust BH/I (3aBucsmue ot 06actu IpUuMEHEHUs) y
MPOEKTOB JAHHOIO THUIIA, JUIsl OLEHKA CTENEHH YCTOWYMBOCTHU
VHBECTUIMOHHBIX ITPOEKTOB 110 pasHoctu BH/I-E;

o ©0) JUIsl CHWKEHHUS YPOBHS PO3HHYHBIX II€H Ha OT/AEJbHBIE TOBAPHl U
YCIIYTH;

o B) B LEMAX SKOHOMHM BPEMEHHM HACEJICHHUS Ha KOMMYHHKAIIHH,
OOyCJIOBJIEHHBIE pealih3alell MpoeKTa B 00JACTH TpaHCIOpTa H
CBS3U;

o T) JJISI OLUEHKA CTENeHW HEYCTOMUYUBOCTH HWHBECTUIIMOHHBIX
IPOEKTOB.

6. OTHOLIeHHEe CYMMBbI JMCKOHTHPOBAHHBIX 3JI€EMEHTOB I€HEKHOIO
NMOTOKA OT ONEPANUOHHON [AeSITeJIbHOCTH K Aa0COJIIOTHON BeJUYHMHE
AUCKOHTHPOBAHHON CYMMBI JJIEMEHTOB [ICHEKHOI0 IOTOKa OT
MHBECTHLMOHHOM 1eSITeJIbHOCTH - 3TO:

o @) YUCTHIN JUCKOHTHUPOBAHHBIN JOXO/I;

o ©0) MHJIEKC TOXOTHOCTH JIUCKOHTUPOBAHHBIX WHBECTHIIHH;

o B) BHYTPEHHSSI HOpMa JOXOJHOCTH;

o T) MHJIEKC JIOXOHOCTH.

7. Yucrasi TeKylasi CTOUMOCTb - 3TO:

o ) HAKOTUICHHBIA JUCKOHTUPOBAHHBIN 2((PEKT 32 pacUeTHBIN TIEPHO/T;

o 0) 3 heKTUBHOCTh MHBECTUPOBAHMSI B aKIIUU TIPEATIPUATHUS,

o B) HCHOJIb3yeMbld JHCKOHTHUPOBAHHBIA 3(PQeKT 3a pacueTHbIN
NEPUO/I;

o T) 3(Q¢PEeKTUBHOCTh Y4YacTHs B IMPOEKTE CTPYKTyp Oo0Jjiee BBICOKOIO
YPOBHSI.

8. O0beanHeHMe NPOUECCOB, BBHINMOJHIEMbIX B XO0/€ NJIAHUPOBAHUS,
pa3padoTkmu Or0axKeTa M KOHTPOJHMPOBAHMS 3aTPAT, 00ecreYnBAKOIIUE
3aBeplIeHNe MPOEKTAa B PAMKAX YTBEPKIECHHOT0 OI01KeTa - 3TO:

o a) yIpaBJEHUE KalUTaJIOM IIPOCKTa;

o 0) ynmpaBieHHE CTOUMOCTBIO POEKTA;

o B) yINPAaBJICHHE PUCKOM ITPOEKTA;

o T) yOpaBJICHHUE KAIIMTAJIOM IIPOEKTA; yIPABIECHUE PUCKOM IIPOEKTA.



9. IlpouenTHasi cTaBka, HCHOJb3yeMmasi /Jsi mepepacuera Oyaymmux
MOTOKOB J10X0/I0B B €[INHYI0 BeJIMYMHY TeKYIlIeld CTOMMOCTH - 3TO:

o @) CTaBKa JUCKOHTUPOBAHUS;

o ©0) YHCTBIN TUCKOHTUPYEMBIN 10XO/;

o B) KalHTall pUCKa;

o T) MHJIEKC JIOXOJHOCTH 3aTPaT U MHBECTUIIUM.
10. Hopma auckoHTa, KOTOpasi oTpaxaer 3(PpPeKTUBHOCTh YyYacTusi B
NpoeKTe NPeANPUSTHIH W JAPYrHX YYACTHUKOB (BBIOMpPaeTCs CaMHMMH
YYACTHHUKAMM) - ITO:

o a) KOMMEpYecKasi IUCKOHTA;

o ©0) HOpMa JMCKOHTA YYaCTHUKA ITPOEKTA;

o B) COLlMATbHAS HOpMa JUCKOHTA;

o T) OIOMKETHAs JUCKOHTA.

2.3. PexoMeHalMH 110 OLICHMBAHHUIO PelICHUs] CHTYallMOHHBIX 32124
Kpurepuu onenku:

MakcuManbHOE [IpaBuIbHOCTH (OIIMOOYHOCTD) PELICHHUS
KOJIMYECTBO 0AJIOB
2 [TonHble BepHBIC OTBETHL. B JOTrMYHOM pacCyXIECHUH TpU

OTBETAaX HET OLIMOOK, 3aJaHHE IOJHOCTHIO BBIIIOJHEHO.
[TonmydeHnsl mpaBUIbHBIE OTBETHI, SICHO IPONMCAHHBIE BO BCEX
CTPOKax 3aJaHui U TabJIuI]

1,5 Bepnbie 0TBETHI, HO UMEIOTCS HEOOIBIITNE HETOYHOCTH, B IIEJIOM
HE BJIMSIONINME HA TOCIEIOBATEIHHOCTh COOBITHH, TaKWe Kak
HeOOJIbIIINE TPOMYCKH, HE CBA3aHHBIE C OCHOBHBIM COJIEPKaHUEM
U3JI0KEHUS. 3a1anrne 0(OpPMIICHO HE BIIOJIHE aKKypaTHO, HO 9TO
HE MeIIaeT MOHUMAaHUIO BOpOca

1 OtBeThl B 1I€JIOM BepHBIE. B paboTe mpUCYTCTBYIOT
HECYIIECTBEHHAsI XPOHOJIOTUYECKAs WM UCTOpUYECKas OIIHOKH,
MEeXaHWYeCKas OIMOKa WJIM OMHCKA, HECKOJbKO HCKa3UBIIHE
JIOTUYECKYIO MOCJEI0BATEIbHOCTh OTBETA

0,5 B paccyxnenun nomnyiieHsl 60jee Tpex omuO0K B JOTUYECKOM
paccyXJIeHUHU, TTOCTIET0BATEIBLHOCTH COOBITUI I YCTaHOBICHUH
nat. I[lpu OOBSICHEHMH HCTOPUYECKUX COOBITHH U SIBICHUM
YKa3aHbl HE BCE CYNIECTBEHHBIC (DaKThI

THUITIOBBIE CUTYAIIMOHHBIE 3ATAHUSA 1JIA ITPOBEPKHN YPOBHSA
COOPMHUPOBAHHOCTHU KOMIIETEHIIUA

PA3JAEJI 1. METOAOJOI'HECKHUE OCHOBBI
NHBECTUPOBAHUA

Curyanus 1

KommMmepueckas opranu3zanus TpuUHSATIA pEIIEHHE WHBECTUPOBATH Ha
TPEXJIETHUN CPOK CBOOOAHBIC IeHEXHBbIC cpeacTBa B pasmepe 1100 Twic. pyo.
Kakyro cyMMy TOJy4HT OpraHu3amus MO NCTEUYCHWH 3 JIET MPU YCIOBUHU, UYTO



JICHEKHBIE CPEACTBA ObUIM TOMEIICHBI Ha JEMO3UTHBIA cueT B OaHk moj 16%
TFOJIOBBIX.

Curyanus 2

[Ipennpusatue cobupaeTcss NMPUOOPECTH dYepe3 TPU TOJa HOBBIM CTaHOK
ctoumMocThio 130 ThIC. py0. Kakyro cymMmy JeHer HEoOXOAMMO BIIOXKHUTH ceidac,
yTOoOBl 4Yepe3 TpU Troja HMEThb BO3MOXHOCTh COBEPIIUTh IOKYIIKY, €CIu
MIPOIICHTHAS CTaBKa MPHUOBIILHOCTH BIIOKEHUS cocTaBisieT 15%?

Curyanus 3

[IpoBens ycoBepIIeHCTBOBAaHUE TEXHOJIOTUUECKOTO Mpoliecca, MPeanpHusiTie
B TEYEHUE TSTU TOCICAYIOMMX JIET I[JIAHUPYET TMOJyYeHUE €XKEeTrOJHOTO
YBEIMYCHHS JICHS)KHOTO TOoToKa Ha 250 ThIC. py0d. DTH NEHBIM OHO coOMpaeTcs
HEMEJUIEHHO BKJIaAbIBaTh MoJ 12% TOMOBBIX, JKenas 4epe3 IATh JIET HAKOIWTH
CyMMy Il TpUOOpeTeHuss HOBOro obOopynoBaHusa. Kakyio cymmy paeHer
MPEINPUITHE TTOTYIUT Yepe3 MATh JIET?

Curyanus 4

[Ipennpusatue paccMaTpuBaeT JBa albTEPHATHBHBIX BapHaHTa KalTUTAIBHBIX
BJIOKEHUM, TIPUBOAIINX K OJUHAKOBOMY CYMMapHOMY Pe3yJbTaTy B OTHOIICHUHU
OyIyImMX JEHEKHBIX JT0XO0JI0B, KOTOPhIE HEOJMHAKOBO pacIpeeseHbl M0 rojam
UX TIOJTYYEHUS.

[Tnanupyemble ToKa3aTeau Oy IyIIuX JCHEKHBIX JOXOI0B
M0 aJIbTEPHATUBHBIM BapUaHTaM KallUTAJIbHBIX BIOKEHUH, ThIC. pyO.

I'ox [Tpoexkr 1 [Tpoekr 2
1 200 1000
2 400 800
3 600 600
4 800 400
5 1000 200
Bcero 3000 3000

Ob6a BapuaHTa MpEANoOJIaraloT paBHBIE  00BEM  TEPBOHAYAIBHBIX
WHBECTUIIMOHHBIX  BiOXeHuil. [Ipennpuarve  MIaHUPYeT  WHBECTUPOBATH
MOJYYEHHbIE JEHEXKHBbIE N0X0Abl 1oa 16% romoBbix. CpaBHUTE COBPEMEHHBIE
3HAUYEHUS MIPEAINO0IaraeéMbIX JEHEKHBIX T10XO0/I0B.

Curyanus 5

®upme HyX HO HakomuTh 12 MiH py0., yToObI Yepe3 10 ner mpuobpectu
3nanue noja oduc. Hambonee Oe30macHBIM CIIOCOOOM HAKOIUJICHUS SIBJISIETCS
puoOpeTeHre OE3pUCKOBBIX T'OCYJAPCTBEHHBIX IIEHHBIX OyMmar, reéHepUpYIOIIHNX
roJIoBOM J10X0 1o cTaBke 8,5% rooBbix. Kakum J0JKeH OBITh NTEpBOHAYAIbHBIN
BKJIaJl GpUpMBI?

PA3JIEJI 2. IIYTU PEAJIN3AIIMNA UHBECTUIIMOHHOM
AEATEJBHOCTHA

Curyanus 1
[IpoueHT Mo 6aHKOBCKOMY KpEIuTy, MPUBJIEKaeMOMY Ui (UHAHCHPOBAHUS
npoekra, cocraBisieT 15%. KimroueBass craBka LIb P® cocraBmser 10%. Ilpum



YCIIOBHM, YTO 3aTpaTbl MO MPHUBICYEHUIO Kpeaurta cocTaBistorT 1,5% ot ero
CYMMBI, OIIPEICIUTh IIEHY KpeAnTa KaKk UCTOYHHKA (PMHAHCUPOBAHUSI.

Curyanus 2

WuBecTop rotoB mpuoOpecTr MpUBUICTUPOBAHHBIE aKUIUU NPEANpUATHS A
npu auBuAeHIe — 32% TOA0BBIX U «IUIABAIOIIC» CTOMMOCTH OT TEKYIIEW LEHBbI

akuuu — 4%. Omnpenenure croumMocth (%) NPUBWIETUPOBAHHBIX aKIMH C
HO3ULMU NIPEANIPUATUA-IMUTEHTA.

Curyanus 3

HNuBecTop roToB nMproOpecTr 0OBIKHOBEHHYIO akIuio mpu nuBuaeHae 40%
TOJIOBBIX, OYKHJAEMOM TOJOBOM pOCTE€ AUBUAEHAOB — 6%, «miaBatoniein»
CTOMMOCTH HOBBIX akuud — 5% oT Tekymed weHsl akuuud. Omnpenenure
cToUMOCTb (%) OOBIKHOBEHHBIX AKUUHU I NPEANPUITHI-IMUTEHTA.

Curyauus 4

[IpenmpusTrie IUIAHUPYET peau3aldi0 HHBECTUIIMOHHOTO  TIPOEKTa,
BHYTPEHHSISI HOpMa IOXOJHOCTH KoToporo 20 %. J{ns peanuzanum 3TOro mpoeKTa
BO3MOXXHO TIPHUBJICYCHHUE CIICAYIOMUX BapHAHTOB CTPYKTYPbl HCTOYHUKOB
¢dbunancupoBanus (cM. TabIL.).

HcTounuku cpeacrs Bapuant 1-i1 Bapuant 2-it
Cymma, Iena,% Cymma, | Ilena,%
ThIC. pyO TBIC.
py6
Coo6cTBennsnie cpeactra | 200 000 18 200000 |15
baHnkoBCKUI KpeauT 150000 |20
OO0uraoHHBIN 3a€M 250000 |8
Brinyck akuui:
- npuBWiernpoBannbix | 60000 12
- 0OBIKHOBEHHBIX 340000 16

Onpenenure, Kakol BapUaHT CTPYKTYpPbl HMCTOYHUKOB (DUHAHCUPOBAHMS
WHBECTUIIUN SIBJISIETCS 00JIee MPEANOUTUTEIIbHBIM.

Curyauus 5

duHaHCUPOBAHUE WHBECTUIIMOHHOTO TMPOEKTa OCYIIECTBIAECTCS 3a CUET
JOTIOJTHUTEIHHOTO BBIMTyCKa OOBIKHOBEHHBIX U MPUBWIICTUPOBAHHBIX OOJIUTAIUH, a
TaKKe 3a CYET MPHUBJICUEHHS] 3a€MHBIX cpeacTB. CTpyKTypa KamurTajla U IeHa
OTJICJIBHBIX €0 3JIEMECHTOB MPEICTABJICHBI B TA0I:

[Toka3arenu Bapuant
1 2 3 4 5
Jlons coOCTBEHHBIX 40 50 60 30 60
CPEJIICTB
Jloms 3aeMHBIX 30 40 25 50 20
CPEJNICTB
Jlo71s1 MpUBIIEYEHHBIX 20 10 15 20 20
CPEJNICTB
Ilena coOCTBEHHOTO 22 20 24 18 16




KanuTana
Ilena 3aeMHBIX 18 16 17 16 14
CPEJIICTB
[lena npuBICYECHHBIX 24 26 26 20 28
CPENICTB

Onpenenure ONTUMAIBHYI) CTPYKTYpYy HWCTOYHHKOB (DHHAHCHUPOBAHUS
WHBECTHUIIHAN.

PA3JIEJI 3. UTHBECTUIIMOHHBIE PUCKHU

Curyanus 1
BrimraunBaeMeblit 1o 6€cCpoUHON OOIHMTaIMU TOI0BOM JI0XO/T COCTaBIISIET 85

py0., mpuemiieMasi pplHOYHasE HopMa Joxoaa — 13%. Onpenenure TEKyUIyro HEeHY
ATOI OOJUTAIUH.

Curyauus 2

[TpuObITs KOMIaHUU B pacuere Ha oaHy akuuto (EPS) cocrasmser 10 gosn.
[Ipennonaraercs, 4To B T€YEHUE MOCIECAYIOMIMX ISITH JIET 3TOT MOKa3aTelb OyaeT
eXeroaHo yBenuuuBatbesa Ha 8%. KoadduineHT BhIIaThl MPOIEHTOB COCTABISAET
40% (oT mpuOBUIM HaA OJHY AakKIWI0), W TaKXKe TMPEeANoyaraeTcs, 4ro JTOT
kKodhuieHT He OyIeT MEHATHCS B TEUCHUE CISAYIOMUX MATH JieT. Onpenenure
TEKYIIYI0 CTOMMOCTh aKIMU (WJIM CIPaBEIJIUBYIO PHIHOYHYIO IIEHY) MPU YCIOBUH,
YTO TMPEINoaraéMblii JOX0J WHBECTUPOBAHUS PABEH MATHU TojaM, KOdDPUIMeHT
P/E Ha koHel msiToro rojia coctasiisieT 12, a cTaBKa JOXOJHOCTH, UCIOJb3yeMasi
JUISl JUCKOHTHPOBaHUS, paBHa 12,65%.

Curyanus 3

Ha obmem cobpanuu akimonepoB komrnanuu ABC npunsto pemenue 06
W3MEHEHUU JNUBUJICHAHON TOJUTUKUA Ha MPEACTOAIME S5 JIET. 3a KaXKJbld rojl B
TEUEHUE TpeX JIEeT pa3Mep AWBUACHIHOTO J0XO0/la MO OOBIKHOBEHHBIM AaKITUSM
rmanupyercst ypenumuubath Ha 10%, B mociedyromue ABa roja TEMN MPUPOCTA
JUBUJCHIHOTO 10X04a COCTaBUT 5%. B manbHeliemM pocT AMBUACHIHOTO J0X0Aa
OyJeT mpuocTaHoBIIeH. TpelyeTcs: onpeneauTh TeKYIIyl0 IIeHY OOBIKHOBEHHBIX
aKIWi, eclii pa3Mep IUBHJICHIHBIX BBIILUIAT IO OJHOW OOBIKHOBEHHOW aKITUU
komrannu ABC 3a mocnemnmii mepuos coctaBuwi 9,5 Twic. py0., a oxumpaemas
HOpMa JoxogHocT — 14%.

Curyanus 4

Homunan o6nuranuu pasen 1000 py0., kynnon — 10% BeimnaunBaercs 1 pas
B roJl, 10 moramieHusi ocraercs 3 roaa. Ha peiHKe JOXOAHOCTh Ha MHBECTHUIIMH C
YPOBHEM pHCKa, COOTBETCTBYIOIIMM JIaHHOW oOJuranuu, oueHuBaercs B 15%.
Omnpenenure KypcoOBYIO CTOUMOCTh OOJTUTAIIHH.



Curyanus 5

Ha ¢ongoBoM pblHKE MNpoAarOTCs  OOJUTAlMM  JBYX  KOMITAHHM.
HomunanpHas croumocth obOnuranuu komnanuun A — 300 Teic. py0., npogaeTcs

oHa 1o 1ieHe 320 teic. py0. OOauraiys KOMIIaHu B HOMHHAIBHOW CTOMMOCTBIO

250 tbIc. py0. mpoaaetcs no mneHe 260 Teic. py0. CTaBKa €KeroJHOr0 HAaUUCICHUS
MPOIeHTOB 1o o0euMm oOmmranusam — 40%. Omnpenenute, Kakyr OOJUTAITUIO

1esnecoo0pa3Hee KyMnuTh.

2.4, PeKOMeHI[aIII/II/I 0o OICHUBAHHNIO JOKJIaAA0B

MaxkcuMajabLHoe
KOJUYECTBO 0AJ1IJIOB

Kpurepun

BricTaBisiercst 00yJaromemMycsi i OH BBIPA3HII CBOE MHEHHE
no chopMyJIMpPOBAaHHOM MpolOiieMe, apryMeHTHpOBall €ro,
TOYHO OIpENeNUB NpoOJIeMy COAEpKaHHE W COCTABISIOLIHE.
[IpuBeneHsl  AaHHBIE  OTEYECTBEHHOW U 3apyOekHOU
JUTEpATyphl,  CTATHCTUYECKHWE  CBEACHUS, WHPOpManus
HOpPMAaTHBHO NPaBOBOro xapakrepa. OOydarouuiics 3HaeT u
BJIQJICET HABBIKOM

CaMOCTOSITENIbHOW ~ MCCIIel0BaTeabCKOM paboThl IO  TeMe
WCCIICIOBAHMS, METOJJaMH " nprueMamMu aHanmm3a
TEOPETUYECKUX W/WIM MPAKTUYECKHX aCHEeKTOB H3ydaeMon
oOnactn. DaKTHYECKUX OMMOOK, CBA3AHHBLIX C IOHUMAaHHEM
pobJieMbl, HeT; rpaduyecku padota opopmieHa NpaBUIbHO.

15

BricraBnsercst oOyuaromemycs eciu padoTa XapaKkTepus3yercs

CMBICIIOBOM LEJIBHOCTBIO, CBSI3HOCTBIO U
MIOCJIEZIOBATEILHOCTRIO U3JIOKEHUS; JONylieHo He Oonee |
OMOKM TpH OOBACHEHHMM CMBICIa MM  COJIEp)KaHUs
npobnembl.  JI7s  apryMeHTaluud  TpPUBOMAATCS  JaHHBIC
OTEYECTBEHHBIX U 3apyOeKHBIX aBTOPOB.
[IponeMoHCTpUpPOBaHBI UCCIIEOBATENILCKUE YMEHHS U HaBBIKU.
®dakTHyecKuX OUIMOOK, CBA3aHHBIX C MOHMMaHUEM IMPOOJIEMBI,
HeT. JlonynieHs! oTAenbHble OMHUOKH B 0QOPMIIEHUH PabOThI.

BricraBnsiercst oOydaromemycss eclid B paboTe CTyACHT
MPOBOJUT JOCTATOYHO CAaMOCTOSATENbHBIM aHAJIN3 OCHOBHBIX
ATAallOB M CMBICIIOBBIX COCTAaBJISIOMIUX IPOOJIEMBI; TTOHUMAET
0a30BbIE OCHOBBI U TEOPETHYECKOE OOOCHOBaHHE BHIOpaHHOMN
TEMBI. [IpuBneueHs! OCHOBHbIE UCTOYHHUKH o
paccmarpuBaemoit teme. JlomymeHo He Oonee 2 ommOOK B
coJiepKaHuu NMpoOIeMbl, 0pOPMICHUN PAOOTHI.

BrictaBnsiercss oOyuaromiemycst eciy paboTa MpeAcTaBisieT
co0ol TepecKka3aHHBI WM TOJHOCTHIO 3aMMCTBOBAHHBIN
UCXOJHBIA TeKCT 0e3 Kakux Obl TO HH ObUIO KOMMEHTapHEB,
aHamm3a. He packpeita CTpykTypa W  TEOpeTHYECKas
cocTaBIsifolIast TeMbl. JlomymeHo Tpu uiu 6osee Tpex OmrOoK
B COJIEp)KaHUU paCKpbIBaeMOi MpoOseMbl, B odopMiIeHUN
paloTHI.




HPUMEPHBIE TEMBbI TOKJAJOB JJIA ITPOBEPKHU YPOBHA
CPOPMUPOBAHHOCTHU UHAUKATOPOB

PA3JAEJI 1. METOAOJOI'MECKHUE OCHOBBI
NHBECTUPOBAHUA

Tema 1.1. OcHOBBI TEOPHH HHBECTHUPOBAHUSA

. Hcropuyeckne  TNpeAnOCBUIKA  BO3HHKHOBEHUSI  MHBECTUIMOHHOM
JIEATENBHOCTH B PD.

2.3apyOeKHBIN OMBIT OPraHNU3aIMK HHBECTUIIMOHHOTO MPOoIIecca.

3.Ponbp MHBECTULIMIA ¥ WHBECTULMOHHOW NPHBIICKATEIILHOCTU U1l SKOHOMUKHU
JloHenKoH HapOTHOM PECITYOTUKH.

4. HUcropuueckne  TpPEaNOCBUIKA  BO3HMKHOBEHHS  WHBECTHULIMOHHOU
JIEATENBHOCTH B PD.

5.3apyOeKHBI OIBIT OpraHU3aly UHBECTUIIMOHHOTO MpolIecca.

6.Ponb MHBECTUIIMIT U MHBECTULIMOHHON MPUBIEKATEIBHOCTH ISl SKOHOMUKHU
JloHelKoi HapOIHOM PECITYOIUKH.

Tema 1.2. MeTogo/iornyeckue mMoAXoAbl K P01 HHBECTHIIH

1.BiusHue WHBECTHUIIMM Ha DKOHOMHUYECKHU POCT: TEOPETUUECKHE U
MIPAKTUYECKHE ACTICKTHI

2. WMuBectuimu Kak (akTOp TOBBIIMICHUS KOHKYPEHTOCHIOCOOHOCTHU
pEAIPUATAN

3. Metonpl oneHku S(OPEKTUBHOCTH HMHBECTUIIMOHHBIX MPOEKTOB: OT
TPAJULIMOHHBIX JO COBPEMEHHBIX MOJXO/IOB

4. Ponb HHOCTPAHHBIX UHBECTUIIMHN B pa3BUTHUH HAIIMOHAJIBHOM SKOHOMUKHU

5. HHBecTHLIMOHHAs MOJMUTUKA TOCYIApCTBA: €AW, HWHCTPYMEHTHI U
pEe3yIbTaThI

Tema 1.3. ®opMbI HHBECTHPOBAHUSA

1. [Ipsimbie 1 mopTdeabHbIE MHBECTUITUU: CPABHUTEIHHBINA aHATN3

2. luBecTUIIMY B HEIBUKUMOCTD: PUCKU U BO3MOKHOCTH

3. NuBecTHpOBaHME B CTapTaIlbl: KaK BHIOPATh MEPCIIEKTUBHBIN MPOEKT

4. duHaHCOBBIC HHCTPYMCHTEBI AJIs1 MHBCCTUPOBAHUA: AKIHUH, O6J'II/II‘aI_[I/II/I u
JACPHUBATHBbI
5. COLII/IaJ'IBHO OTBCTCTBCHHLIC MHBCCTULIUN: TPCHABI YU BJIMSIHUC HAa PBIHOK

Tema 1.4. ®uHAHCOBBIE U peajibHble HHBECTULINH

1. Kanmraun meneBoro Tuma: CymHOCTb U OCOOSHHOCTH.
2.@opMbl BIIOKEHUA KanuTaia B PO.

3.0npiT PO unBecTupoBaHus B IIEHHbIE OyMary.
4.0cobeHHOCTH co3Manus coOcTBeHHOTO OM3Heca B JIHP.
5.0cobeHHOCTH cO3/IaHus COOCTBEHHOTO Omn3Heca B PD.



PA3JIEJI 2. TYTHU PEAJIM3AIIMA UHBECTUIIMOHHOM
JAEATEJBHOCTH

Tema 2.1. UHBeCTHIIMY B HHHOBAIITHOHHOM 1eATEJILHOCTH.

1. Pa3Butue nnHoBanwmii B J|HP.

2. DTanbl MTHHOBALIMOHHOTO MpoIecca

3. OmbIT BeHuypHOTro (puHancupoBanus B PO

4. HopMaTuMBHO IIpaBOBOE PEryJIMPOBaHNE MHHOBAIIMOHHOI'O MIpoliecca B
P®.

5. Oco0eHHOCTH MHTEIICKTYIbHOW COOCTBEHHOCTH, 3aIIIUTA
MHTEJJICKTYyalIbHOM COOCTBEHHOCTH.

6. 3akoHOAATENHHOE PETYIUPOBAHNE PEATU3AIMN NHHOBALIMOHHBIX

MIPOEKTOB.

3apy0OexHbIN ONbIT ((MHAHCUPOBaHUS (PyHAAMEHTAIbHBIX UCCIIEIOBAHUN.

8. Tl'ocynmapcTBeHHBIE KOHTPAKTHI Ha peau3alii0 HHHOBAIMOHHBIX
nporpamm B PO.

9. OcobenHoctu PrHAHCUPOBAHMSI HHHOBAIIMOHHBIX MporpaMm B PO u B
€BpONEHUCKUX CTpaHax.

~

Tema 2.2. ®uHaHcoBOe o0ecneyeHHe HHBECTUIIHOHHOTO MPolLecca.

1. TunoBeie ¢GOpMBI U HCTOYHHKK (PUHAHCHUPOBAHUS MHBECTUIIMOHHOTO
npoiecca.

2.ITpuObuib KaKk UCTOYHHUK (PMHAHCUPOBAHUS UHBECTULIUM.

3. OcobenHoctu 3aeMHOT0 puHaHCUpOBaHUS B PO.

4.0cob6ennoctu 3aitmoB B EBPP u MBPP.

5.CyIHOCTh OOIUTAIMOHHOTO 3aiiMa.

6.Bubl o0ecrieueHHOCTH 3aiiMa.

Tema 2.3. OcHOBbI MeHEI)KMEHT HHBECTUIIMOHHOTO Mpolecca.

1. ChopmynupyiiTe OCHOBHBIE MPUHIIUTIBI MEXKTYHAPOTHON MPAKTUKU OLIEHKH
3 PEKTUBHOCTH MHBECTHUITUMN.

2. B yem cocTouT OCHOBHasi cxeMa OIEHKH 3(P(HEKTUBHOCTH KalUTaJIbHBIX
BJIO’KCHUI C y4€TOM CTOMMOCTH JIEHET BO BpEMEHU?

3. Ilepeuncnure ocHOBHBIE TMOKa3aTeu S(H(PEKTUBHOCTH WHBECTUIIMOHHBIX
NpoeKTOB. B dYemM cCcymHOCTH MeToJa AMCKOHTHPOBAHHOTO TEPHOJa
OKYITa€MOCTH?

Tema 2.4. OpraHum3aumoHHO - MPaBOBOe  peryJupoBaHHe
B3aUMOAEHCTBUS CYyObEeKTOB MHBECTULIMOHHOM JAeSITeJIbHOCTH.

| .lHBeCTUIIMOHHAS TPUBJIEKATEILHOCTh KOMITAHUHU €€ OLICHKA.

2. VHBeCTUIIMOHHAS MPUBIICKATEIHHOCTh OTPACIU CTPOUTEIHCTBA M €€
OLICHKA.

3. luBecTULIMOHHAS! TPUBJIEKATEILHOCTh PETMOHA U €€ OLICHKA.

4. JHBeCcTULMOHHAs CTpaTerusi KOMIIAHUU: TOHSTHE, NPUHUMUIBI U
OCHOBHBIE 3Tarbl Pa3padOTKH.

5. Buipl MHBECTUIIMOHHBIX CTPATErUil KOMIIAHUU, UX OCOOEHHOCTH.



PA3JIEJI 3. UTHBECTUIIMOHHBIE PUCKHU

Tema 3.1. IlonsiTHE ¥ BUAbI HHBECTUIMOHHBIX PUCKOB.

1. OmnpeneneHue WHBECTULMOHHOTO pPHUCKAa: OCHOBHBIE TIOHSTUA U
XapaKTePUCTUKHU

2. Busibl ”HBECTUITMOHHBIX PUCKOB: CHCTEMHBIC 1 HECUCTEMHBIC

3. ®akTophl, BAUSIONIME HA YPOBEHb NHBECTUIIMOHHBIX PUCKOB

Tema 3.2. Knnaccupukanuus MHBECTUIMOHHBIX PUCKOB.

1. Knaccudukamuss 10O HUCTOYHHUKAM BO3HHUKHOBEHHS: BHYTPEHHHE U
BHEILIHUE PUCKU

2.  Knaccupukanmuss 1o  xapakTepy — BO3ACHCTBUSA:  (PUHAHCOBBHIE,
OIlEpallOHHBIE U PHIHOYHBIE PUCKU

3. Knaccudukanuss 1o BpeMEHH MPOSIBICHUSA: KPAaTKOCPOUHBIE U
JIOJITOCPOYHBIE PUCKU

Tema 3.3. MeToabl ynIpaB/jIeHHs] HHBECTUIHOHHBIMH PHCKAMH.

1. AuBepcudukanus Kak METO]l CHUKEHUSI THBECTUILIMOHHBIX PUCKOB

2. XeKUpOBaHUE: MHCTPYMEHTBI M CTPATETHH

3. AHanmu3 4YyBCTBUTEIBHOCTH M CLIEHAPHOE IUIAHUPOBAHUE B YINPABICHUU
pUCKaMH

2.5. PexoMeHAaMH 10 OLIeHUBAHNIO MHANBUIYAJBHOI0 32JaHUA 00y4YaI0LIMXCS
Kputepuu onieHuBaHus:

MakcumanbHOe Kpurepun
KOJINYECTBO OaylIOB
(s oOyuaromuxcs

O4yHOH opm
oOyueHus)

5 BeicTtaBnsiercss oOydwaromemycsi €cid OH BbIpa3ui CBOE MHEHHUE IO
chopmyTupoBaHHOM MpobIIeMe, apryMEHTUPOBAJ

€ro, TOYHO ONpEJeNUB MpoOJeMy COAEpKaHUE M COCTAaBIISIOLIHE.
[IpuBeneHbl JaHHBIE OTEYECTBEHHOW M 3apyOeKHOW JIUTEpaTyphl,
CTaTUCTHYECKHE CBEACHUS, MH(OpMAIMsi HOPMATHBHO IPABOBOTO
xapaktepa.  OOywaromuiics  3HaeT W BIAJCeT  HABBIKOM
CaMOCTOSITENIBHOW ~ MCCIIEJIOBATENIbCKOM ~ paboThl MO Teme
UCCIIEIOBaHMs; METOAaMM W NpUEMaMU aHallh3a TeOPEeTUYECKUX
W/WIM TIPAKTUYECKUX AaCMeKTOB H3ydaeMoi obmactu. dDakTudyeckux
OIIMOOK, CBA3aHHBIX C IMOHUMaHHEM MpPOOJIEMbI, HET; rpapuuecKu
pabota oopmiieHa IpaBUILHO.

4 BricraBnsiercst  oOywaromemycsi ecnu  paboTa XapaKTepus3yercs
CMBICIIOBOM  IIENTbHOCTBIO, CBS3HOCTBIO U IOCJIEI0BATEIbHOCTHIO
W3JIOKEHUS; JOMyIIeHo He Ooiee 1

OomMOKH TpU OOBSCHEHWH CMBICIA WM COJAEP’KaHHs MPOOIEeMBI.
Jnst  apryMeHTanyy  TPUBOMAATCS  JaHHBIE OTEYECTBCHHBIX W
3apyOeXHBIX aBTOPOB. IIpoIeMOHCTpUPOBAHBI HCCIEI0BATEIbCKUE
yMEHUSI ¥ HaBbIKH. (DaKTHYECKUX  OMMOOK, CBS3aHHBIX C




MOHUMAaHUEeM MpoOJeMbl, HeT. JlomyIieHbl OTAENbHBIC OIIMOKH B
odopmiieHnn paboTHI.

3 BeicraBnsercss oOydaromemMycss eciii B pabOTe€ CTYIACHT MPOBOJHT
JOCTAaTOYHO  CaMOCTOSATEIbHBI  aHaIW3 OCHOBHBIX 3TaloB U
CMBICJIOBBIX COCTABIIIOUINX MPOOJIEMBI; TOHUMAET 0a30BbIe OCHOBHI U
TEOpPEeTUYECKOe 0OOCHOBAHUE BHIOPAHHOM

TeMbl. [lpuBiie4eHBl OCHOBHBIE WCTOYHHKH II0 pacCMaTpHUBaeMOU
teme. Jlonmymieno He Oonee 2 omHOOK B COAEp)KaHUM MPOOIEMBI,
odopmIieHUH pabOTHI.

2 BricTaBmsiercss oOydaromemycst eciiu paboTa MmpecTaBiIseT

co0OM  Tepecka3aHHbld WM  TIOJHOCTBIO  3aMMCTBOBAHHBIH
HCXOJHBIA TEKCT 0e3 KakuX Obl TO HU ObLTIO KOMMEHTApHEB, aHAIIM3A.
He packpbiTa CTpyKTypa M TEOpPETHYECKas COCTABIISIOIIAs TEMBI.
Honymeno Tpu win Oosiee Tpex OWMOOK B  COAEPNKAHUU
packpbeIiBaeMoi 1poOeMbl, B 0(OPMIICHUH PAOOTHI.

Pexomenayemble TeMbl HHAMBUAYAJILHOIO0 3a1aHus (pedepara)

1. Hcropuueckue NPEANOCHUIKM BO3HUKHOBEHUS WHBECTUIMOHHOMN
JeTeNbHOCTU B PO.

2. 3apyOeKHbIN OTBIT OpraHU3AIMH UHBECTUITMOHHOTO MpoIlecca.

3. Ponp wHBecTMIIMIT YW MHBECTUIIMOHHOM TPUBIEKATEILHOCTU IS
SKOHOMUKHU JoHEIKOI HAapOaHOM pecyOIuKH.

4. Hcropuyeckue NPEANOCHUIKM BO3HMKHOBEHHS MHBECTULIHMOHHOU
JeSITENbHOCTH B POD.

5. 3apyOeXHbIN ONBIT OPraHU3alMi HHBECTUIIMOHHOTO MpoIiecca.

6. Ponp wHBecTMIIM W WHBECTHIIMOHHOW TPHUBJICKATCILHOCTH IS
SKOHOMUKHU [[oHE1KOi HapOAHOU pecyOIuKH.

7. OcobeHHOCTH MHBECTULIMOHHOTO phiHKa JIHP.

8. [IpaBoBOE oOeceueHne MHBECTUIIMOHHOW nesaTensHocTH B JITHP.

9. ®OyHKOHMOHATBHBIE OCOOCHHOCTHM H  PE3yJbTaThl  JACSATEIBHOCTH
«MHBECTULIMOHHOTO noprtaia» JJHP.

10. PriHOK KanuTaNa: CyImHOCTh, POJIb, CTPYKTYpA.

11. Pa3BuTue nunnoBanuii B JIHP.

12. Dranpl MTHHOBAITMOHHOTO IIpoIIecca.

13. OnpiT BeHuypHOTO (priHAaHCHpPOBaHUS B PO

14. HopmMaTuBHO NpaBOBOE PEryJMPOBAHHE MHHOBAIMOHHOTO MpoIecca B

P®.
15. 3apyOexxHbIi  ONBIT  (UHAHCUPOBAHMS  (PYHIAMEHTaJbHBIX
HUCCIIETOBaHU.

16. TocymapcTBeHHBIE KOHTPAKThl Ha pealn3alli0 HWHHOBAIMOHHBIX
nporpamm B PO.

17. OcobenHnoctr (puHAHCUPOBAHKS WHHOBAIITMOHHBIX Mporpamm B PO u B
EBPOIEHCKUX CTpaHax.

18. [IpuObLIb KaK UICTOYHUK (PMHAHCUPOBAHMSI HHBECTULIUH.

19. Ocobennoctu 3aeMHOr0 (puHAHCHUPOBaHUS B PO,




20. ®opMupoBaHUE U YIPABICHUE HHBECTHUIIMOHHBIM MOPTQeseM

2.6. PexoMeHIaMH 110 OLIEHUBAHUIO KOHTPOJIS 3HAHUI 00y4aloumxcs mo pasjaeiam
Y4eOHOM M CIUIINHbBI

B 3aBepmieHMu wW3y4YeHUsS KaXKIOro paszjiena ydeOHOW JUCHUIUIMHBI TPOBOIAHUTCS
KOHTPOJIb 3HAaHUI

MakcumanbHOE Kpurepun
KOJINYECTBO OaJIOB
5 BeicraBnsiercss oOywaromeMmycs, €ClId OTBET II0Ka3bIBaeT IIyOOKoOe

U CHCTEMaTHYeCKOe 3HAaHME BCEro MPOrpaMMHOr0 MaTepuaia M
CTPYKTYpPhl KOHKPETHOTO BOIPOCA, a TAK)KE€ OCHOBHOT'O COJCPIKAHUS
W HOBallM{ JIEKIMOHHOIO Kypca IO CpaBHEHUI0O €  yueOHOi
autepatypoil.  OOydarommiicss IEMOHCTPHUPYET  OTYETIUBOE W
cBOOOMHOE  BIIaJIcHHUE KOHIENTYAIbHO-MOHSITUMHBIM anmnaparom,
HAaYYHBIM A3BIKOM

U TEPMHHOJOTHMEH COOTBETCTBYIOUICH Hay4dHOW oOnactu. 3HaHHE
OCHOBHOW  JIUTEpPATypbl W  3HAKOMCTBO C IOIOJIHUTEJIBHO
PEKOMEHI0BaHHOM uTepaTypoil. Jlornuecku

KOPPEKTHOE M YOeIUTEIbHOE N3JI0KEHHUE OTBETA

4 BrictaBnsiercs oOydaromieMycsi, €ClIM €ro OTBET JEMOHCTPHUPYET
3HaHUE Y3JOBBIX MPOOJIEM MPOrpaMMbl W OCHOBHOTO COACPKAHUS
JNEKIUOHHOTO  Kypca;  yMEHHE TMOJb30BaThCS  KOHIIETITYalbHO
MOHSATUUHBIM afnmnaparoM B

MpoIiecCe aHaju3a OCHOBHBIX MPOOJEM B paMKaxX JaHHOMN

TEMbI; 3HAHUE BaXHEUIIUX pPabOT U3 CHHCKAa PEKOMEHIOBAHHOM
nuTepaTypel. B 1lenom JOrM4YecKkd KOppEKTHOE, HO HE BCerjaa
TOYHOE W apryMEHTHPOBAHHOE

H3JIOKEHHE OTBETA

3 BeicraBnsercs oOydaromemycsi, €cld €ro OTBET JAEMOHCTPUPYET
(¢parMeHTapHble, TOBEPXHOCTHBIE 3HAHUS BAXHEUIIMX pa3JesioB
MPOrpaMMbl U COZAEpX aHHUS JEKIUOHHOIO Kypca; 3aTpyJHEHHUs C
UCIOJIb30BAHNEM HAayYHO-TIOHATUIHOIO amnmapara M TEPMHHOJIOTUU

yaeOHOU
JTUCIUIUIMHBL, HEMOJHOE 3HAKOMCTBO C PEKOMEHIOBAaHHOMN
JUTEPATypOl;  YaCTHYHBIC  3aTPyJHEHUS  C  BBINOJTHCHHEM

NpeaAyCMOTPCHHBIX r[porpaMMoﬁ BaﬂaHI/Iﬁ; CTPEMIICHUC JIOTUYCCKU
OMPECACIICHHO M MOCJICA0BATCIBHO M3JIOXKHUTH OTBCT

2 BrictaBnsiercss  oOydaromemycsi, €ClId €ro OTBET JAEMOHCTPHPYET
HE3HaHUue, JIN00 OTPHIBOYHOE MPE/ICTABICHHE

0 JaHHOW mpoOieMe B paMkax y4eOHO-IPOrpaMMHOTO MaTepHaa;
HEyMEHHME HCMOJb30BaTh MOHATHHHBIA  ammapar; OTCYTCTBHE
JIOTUYECKOM CBSI3H B OTBETE

TumoBble 3a1aHNs 1JI TEKYILIEro KOHTPOJIA 3HAHUI o0yuyaromuxcs mno 1
pasaeny

Pazoen 1. Memoooniozueckue 0CHOBbL UHBECHIUDPOBAHUS

Bapuanr 1.

1. JTaiite onpenenenue. MIHBecTULMOHHAS AESTENBHOCTD — 3TO. ..

2. Packpoiite 00mmMe NPUHIUIIBI TOCYIAPCTBEHHOTO  yIPABIICHHUS
VHBECTUIIMOHHOW JI€SITETbHOCTHIO.




3. Ilyctp o00a mpoekTa MpEeanojararoT OJAWHAKOBBIA 00BEM
nnaBectunnid $1,000 1 paccurTaHbl Ha YETHIPE roJIa.
[IpoekT A reHepupyeT cieayrolne JeHeKHbIe MOTOKH : 1o rogam 500, 400,
300, 100, a mpoekt B - 100, 300, 400, 600. CTouMOCTh KanuTaja MpoeKTa OlleHEHA
Ha ypoBHe 10%. PacueT TMCKOHTHPOBAHHOTO CPOKa OCYIIECTBISETCS ¢ MTOMOIIIBIO
TaOJIHUIL.

Bapuanr 2.

1. [laiite onpenenenue. THBECTUIMOHHBINA KIIMMAT — 3TO. ..

2. Packpoiite cylHOCTb, POJIb U YYaCTHUKOB HHBECTULIMOHHOTO PHIHKA.

3. PykoBOACTBO mpeanpusiTusi cCOOMpaeTcs BHEIPUTh HOBYIO MAIlIMHY,

KOTOpas BBIMOJHIET OIEpaly, MPOU3BOJUMBIE B HACTOALIEE BPEMS BPYUYHYIO.
MammHa ctouT BMecTe ¢ yctaHoBkod $5,000 co cpokoM 3KCIUTyaTanuu 5 JeT U
HYJICBOM JMKBUIAUMOHHOM cTouMoOCThbio. [lo oueHkam ¢QuHaHcOBOro oraena
NPEANPUATHAS BHEJAPEHNUE MAIIWHBI 3a CUYET SKOHOMHUHU PYYHOIO TPYyJAa IO3BOJIHT
o0ecreynTh JONOJHUTENbHBIN BX0qHOH noTok aeHer $1,800. Ha werBeprom romy
AKCIUTyaTalliy MallliHa TOTpeOyeT peMOHT cTouMocThio $300.

DKOHOMHMYECKH 1I€JIecCO00pa3HO JIM BHEAPATH HOBYIO MaIIMHY, €CJIH
CTOMMOCTb KanuTaya npeanpuarus cocrasiser 20%.

Pazoen 2. Ilymu peanuzauuu uHeecCmuyuOHHOU 0eAmeabHOCmU

Bapuanr 1.

1. Taitte onpenenenune. THBECTUIIMOHHBIA MEHEIKMEHT- 3TO. ..

2. HazoBuTe U packpoiTe CyIIHOCTh MHHOBAIMOHHOW (POPMbI HHBECTUIUH.

3. .TpakTop yyacTByeT BO MHOTHX IMPOM3BOJCTBEHHBIX Mporieccax. HyxHo
pELIUTh SKCILTyaTUPOBaTh CTapblid WM KYNUTh HOBBIA. VICXOQHBIE NaHHBIE IS
MPUHATHS PEIICHUS UMEIOT CJIEAYIOIINI BU/I.

Crapsiit Hoseiit
HUcxonupie faHHBIC:
TPaKTOp TPaKTOP

CTOMMOCTb MOKYITKH - $25,000
OcraroyHas CTOUMOCTb ceifyac $3,000 -
I'onoBbie CHEKHBIE 3aTpaThl Ha

A A P 15,000 9,000

IKCILTyaTaIHIo

KanurtaneHbiit peMOHT ceiiuac 4,000 -
OcraTo4dHasi CTOUMOCTH uepes3 6 JieT 0 5,000
Bpewms npoekra 6 et 6 net

PaccuntaeM Bce Wu3IEpPKKH, KOTOpPBIE IIOHECET MPENIPUATHE, IPUHSB
KOKIYIO0 U3 alIbTepHATUB. JlJIsl IPUHATHSL OKOHYATENBHOTO PELIEHUS IPUBEIAEM ITU
U3JIEPKKHA K HACTOSIIIEMY MOMEHTY BpEMEHM (IIPOJMCKOHTUPYEM H3IEPKKHU) U



BbIOEpEM Ty ajbTEpPHATHUBY, KOTOpasi COOTBETCTBYET MEHBIIEMY 3HAYCHUIO
JVMCKOHTUPOBAHHBIX U3IEPKEK.

Bapmanr 2.

1. Jlaitte onpenenenue. JJMCKOHT - 3TO...

2. HazoBute U packpoilTe CyIIHOCTh MOKa3aTesield OleHKH 3(P(HEeKTUBHOCTH
YIPaBJIECHUS] THBECTHUIIMOHHBIM IIPOECKTOM.

3. IlpennpusTiie IaHUPYET HOBBIE KAIIUTAIIBHBIC BIIOKEHHUS B TEUEHUE IBYX
ner: $120,000 B mepBom rogay u $70,000 - Bo BTOpoM. IHBECTUIIMOHHBIN MPOEKT
pacCUMTaH Ha 8 JIET C TOJHBIM OCBOEHWEM BHOBb BBEJICHHBIX MOIIHOCTEH JIMIIb HA
IIATOM TOJly, KOrJa IUIAHUPYEMBIA TOJAOBOM YUCTBIA JECHEXKHBIM JOXOJ COCTABUT
$62,000. HapacTaHnue 4KCTOTO TOJOBOTO JIEHEKHOTO JIOXOJa B TEPBBIC YETHIPE
roga no muany coctaBuT 30%, 50%, 70%, 90% cCOOTBETCTBEHHO MO rojgaM OT
nepBoro A0 uerBeproro. Ilpeanpusarue TpeOyer Kak MUHUMYM 16 MpOLIEHTOB
OT/Ia4y [PY UHBECTUPOBAHUHU JICHE)KHBIX CPEACTB.

Heob6xoaumo onpenenutsb

e YKMCTOE COBPEMEHHOE 3HAYCHUE NHBECTULIMOHHOIO ITPOEKTA,
e JIUCKOHTHUPOBAHHBIN CPOK OKYITAEMOCTH.

Pa3zoen 3. HHBECTHIITHOHHBIE PUCKH
Bapuanm 1.

1. IlonsiTHE YMCTON NUCKOHTUPOBAHHOW CTOMMOCTH.

2. Hopma aucKoHTa, TPy KOTOPOW BeTMYMHA TPUBEIEHHBIX 2P (HEKTOB paBHA
MPUBEACHHBIM KallUTAJIOBIOKEHUSAM — 3TO. ..

3. Homunan obnuranuu pasen 1000 py6., kynon — 10% BeiruraunBaercs 1
pa3 B roji, 10 norameHus ocrtaercs 3 roga. Ha peiHke 10XOAHOCTh HA UHBECTULIUN
C YPOBHEM pHCKa, COOTBETCTBYIOIIUM JaHHOW oOnurainuu, oneHuBaetcs B 15%.
Onpenenure KypcOBYI0 CTOUMOCTh OOJIUTalIHH.

Bapuanr 2.

1. Jlath ompeienieHne TEPMUHY «ITPOCKT

2. Hopma nmuckoHTa, KoTopas oTpakaeT 3(pPEeKTUBHOCTh YUaCTHUS B MIPOCKTE
MPEANPUATAN U APYTHX YYaCTHUKOB (BHIOMPAETCS CAMUMHU YYaCTHUKAMHU) — 3TO. ..

3. Ha ¢QonmoBoM peiHKE T™pomarOTCa OOJMralMu JIBYX KOMITaHUA.
HomunanpHas croumocts obOnuranuu komnanu A — 300 teic. pyO., npoaaeTcs
oHa 1o 1eHe 320 teic. py0. OOauranus KoMIaHu B HOMHHAIBHOW CTOMMOCTBIO
250 thIc. py6. poaaetcs mo mneHe 260 Teic. py0. CTaBKa €XEerogHOro HauuCICHUs
nporieHTOB mo obeum oOsmranusm — 40%. Onpenenute, Kakyr OOJIUTAIUIO
1enecooopasHee KynuTh.

2.6. PexomeHaanuMu 1O OUEHUBAHWK) HAYYHOH cocCTaBJsIIOIIE
(HanmucaHue HAYYHBIX TE3HCOB)

MakcuManbHOE KOJIMYECTBO Kputepun
OaJUI0B




5 Ecrm mnpm HamumcaHuM TE3UMCOB  yKa3aHHBIE TpeOOBaHMs
BBIIOIHEHHBI Ha 85-100%.

4 Eciu nmnpu HanmWcaHWMM TE3MCOB YyKa3aHHbIE TPeOOBaHUs
BeInoiHeHs! Ha 70 -84%.

3 Eciu mnpu HanmWcaHMM TE3MCOB YyKa3aHHbIC TPeOOBaHUS
BBIIIOJIHEHBI Ha 55 - 69%.

2 Ecim nmnpu HanwcaHMM CTaThU  yKa3aHHbIE TpeOOBAaHHUS
BeInonHens! Ha 40 - 54%.

1 Eciu mnpu HanmWcaHMM TE3MCOB yKa3aHHbIE TPeOOBaHUS
BBIIOIHEHHBI Ha 35 - 39%.

THUITIOBBIE TEMBI JUIA ITIOATI'OTOBKHU TE3UCOB 11O
YUYEBHOH JUCHUILJIUHE

1.OxoHOMUYECKasE CYIIHOCTh U (hOPMBbI MHBECTHLIHI.

2.3aKOoHOaTeNIbHAS! OCHOBA NHBECTULIMOHHOM JESATEIBHOCTH.

3.AHAIM3 W OLEHKAa MAaKpOAKOHOMHYECKMX IIOKa3aTelled pa3BUTHUSA
WHBECTULIMOHHOI'O PBIHKA.

4. MeTonpl OLCHKM WHBECTULHMOHHOW IIPHUBJIEKATEIBHOCTH OTpacCieu
HDKOHOMHUKH U PETUOHOB.

5.MeTo1bl OLICHKM UHBECTULIMOHHOW MPUBJIEKATEIBHOCTU MPEANPUATHH.

6.Tunbl ¥ BUABI THBECTULIMOHHBIX CTPATETUH.

7. AnocTtpanHbie nHBecTUIIMU B Poccuiickoit @enepannu.

8.DopMbl PUHAHCUPOBAHUSI MHBECTUIIMOHHON JIEATEIIBHOCTH.

9.Metoapl o1ieHKH 00beMa MpUBIIeYeHUS] (PMHAHCOBBIX PECYPCOB.

10.ITpouecc npuHATHS peIIEHNS] B UHBECTUIIMOHHOW JI€SITETbHOCTH.

11.Cxema nmpuHATHS pELIEHUS B CHCTEME YIIPABJICHUS NHBECTULIHSIMU.

12.Metoanyeckuii MTHCTPYMEHTAPHU HHBECTULIMOHHOTO MEHEKMEHTA.

13.MeTonpl ¥ METOIUYECKUN MHCTPYMEHTApHU yripaBieHus: (PUHAHCOBBIMU
pUCKaMU.

14 Metoasl  oueHKM  3()PEKTUBHOCTH  PEATBHBIX  MHBECTHIIMOHHBIX
IIPOEKTOB.

15.Monenu otieHKU 3(PHEKTUBHOCTH OTIEIBHBIX HHCTPYMEHTOB (hOHIOBOTO
pBIHKA.

16.McToprss BOBHUKHOBEHHSI TEXHUYECKOTO AHAIM3a U €r0 OCHOBHBIE BUJIbI
rpadukos.

17.Cucrema OCHOBHBIX METOJIOB (DYHJIAMEHTAILHOTO aHAJIu3a UHBECTUIIUH.

18.IIpodeccruonanbHble yHaCTHUKN UHBECTUIIMOHHOTO PHIHKA.

19.0cHoBHBIE THIIBI (HOPMUPOBAHUS U UHBECTUIIMOHHBIX MOPTQEneil.

20.Xapakrepuctuka AKTUBHOTO u IIACCUBHOTI'0 YIIPaBJICHUS
WHBECTULIMOHHBIM MOPTQEeM.

21.Kpurepuu BbIxoaa U3 peaibHbIX HHBECTULMOHHBIX MPOEKTOB.

22 Kputepun mnpojnaxu (PUHAHCOBBIX HHCTPYMEHTOB HWHBECTHUI[MOHHOTO
noptgens.




23.CuTyallMOHHBI aHAJIU3 WHBECTHLIMOHHBIX IMPOEKTOB B YCIOBHSX
HEONPEIEICHHOCTH.

24.XapakTepucTUKa OCHOBHBIX KayeCTB INPOrPAMMHBIX IPOAYKTOB,
HCTIOb3yEMBIX B PO.

25.3akoHomarenbHass M METOAMYECKas 0a3a  MHBECTHLIMOHHOU
NESATEIbHOCTH.

26.BnusHue NpenIMHBECTULMOHHBIX UCCIENOBaHMM Ha 3((HEKTUBHOCTH
WHBECTULIMOHHOM J1€SITEIbHOCTH.

27.0opMHpPOBAaHHE CHUCTEMA MOHHUTOPUHIA peaau3aliyd WHBECTULIMOHHBIX
IIPOEKTOB.

28.MeToapl U METOAMYECKHM WHCTpyMEHTapui OLeHKH 3((HEKTUBHOCTH
WHBECTUIIUU (MHBECTUIIMOHHBIX MMPOEKTOB).

BOIMPOCHI K DK3AMEHY TO PA3JEJAM (TEMAM)
JACHOUTILIAHBI (MOIYJIST)

1. [ToHsiTHE MHBECTULIMI U UX KIIacCU(DUKAITHS.

2. PeanpHble MHBECTUIIMU: TTIOHATHE, BUIBI, UX POJIb B IKOHOMUKE.

3. ®uHaHCOBbIC MHBECTHUIIMH, UX BUJIbI, POJIb B 9)KOHOMUKE U (PUHAHCAX.

4. VHBecTHIIMOHHAsT JEATEIbHOCTh: COJEP’)KaHHUE€ U OCOOCHHOCTH B
Poccuniickon

denepanum.

5. CyOBbeKThl, OOBEKTHI U 11€JI1 UHBECTUIIMOHHOU JIEITEIbHOCTH.

6. [loHsiTHE THBECTULIMOHHOTO MPOILIECCA, EM0 YYACTHUKN, OCHOBHBIE ATaIIbI.

7. 3aKOHOJATENIPHOE PETyJIMPOBAHUE WHBECTUIMOHHOW JEATEIBHOCTA B
Poccun.

8. (DUHAHCOBBIE HHCTUTYTHI: TIOHSATHUE, OCHOBHBIC THUIIBI, POJb B
WHBECTULIMOHHOM

nporecce.

9. MUcrounuku (QuUHAHCUPOBAHMS  MHBECTUIIMHA  OpraHU3aIMH, HX
XapaKTepUCTHKA.

10. Metonsl  (QuHAHCHMpOBAHMS ~ WHBECTHIIMN  OpTaHM3aIluH,  HX
MPEUMYIIECTBA U

HEJIOCTATKH.

11. OcoOGeHHOCTH U MTHCTPYMEHTHI OI0/I)KETHOTO (DMHAHCUPOBAHUS

WHBECTUIIMOHHOMU JIeITeILHOCTU B Poccun.

12. THBECTULIMOHHBIN TIPOLECC: TOHATHUE, BUJIbI, )KU3HEHHBIN IIUKI U €r0

OCHOBHBIE CTaJIUH.

13. IlpoexktHoe (uHAHCHpPOBAHUE: TOHITHE, OCOOEHHOCTH, OCHOBHBIE
JTaIbI.

14. Jlu3unr kak wMeTon (UHAHCUPOBAHUS WHBECTUIIMMA, €r0 BHUIBI U
OpraHu3anus

JIN3VHI'OBBIX OIEPALUH.

15. noTeka: moHATUE, pOJIb B AKTUBU3ALUU PEAIBHBIX HHBECTUIUM.



16. busHec-aH WHBECTULUMOHHOIO IIPOEKTa, €ro Ha3HAYeHUe U
coJiepKaHue.

17. PuCKY MHBECTUIIMOHHBIX MPOEKTOB U METOJIbI UX OLEHKH.

18. DOddexkTuBHOCT, HMHBECTUIMOHHOTO  IMPOEKTA: TOHSTHE, BUIBI
3 PEeKTUBHOCTH.

19. ®unaHcoBas peaqn3yeMOCTh HHBECTUIIMOHHOTO TIPOEKTA U €€ OICHKA.

20. TIlokazarenu SKOHOMHUYECKOW H(PGEKTUBHOCTH HHBECTUIIMOHHBIX
IPOEKTOB:

coJiepKaHue, MOPSIIOK pacyeTa.

21. laBecTUIMOHHAS ITPUBJICKATEIbHOCTh KOMIIAHUY €€ OLICHKA.

22. VHBECTHUIIMOHHAS TPUBIIEKATEIBHOCTh OTPACIH CTPOUTENIBCTBA U €€
OLICHKA.

23. lHBeCTUIMOHHAS TPUBJIEKATEIBHOCTD PETHOHA U €€ OLICHKA.

24. HHBeCTHIIMOHHAsl CTpaTerdsi KOMIIAHUW: TIOHATHUE, TPUHIUIB U
OCHOBHBIE

ATanbl pa3paboTKu.

25. Busibl ”HBECTUIIMOHHBIX CTPATETUH KOMITAHUU, UX OCOOECHHOCTH.

26. 3agaun oneHKH d(OPEKTUBHOCTH MHBECTUIIMOHHOTO IMPOEKTa

2. Dransl npoIeAypbl UHBECTUIITMOHHOTO MTPOCKTA.

28. Tlokazarenu oneHKU 3 (PEKTUBHOCTH MHBECTULIMOHHOTO TIPOEKTA.

29. CymHOCTh W u3MeputTenu WHGIAMA. Bumsl BiustHUS WHOIAIANA Ha
pacueTHbIC MMOKa3aTeN NHBECTUIIMOHHOTO TIPOEKTA.

30. Metoapl ydera [OJTOCPOYHOTO BIMSHHUS HMHQISAIAA Ha OIEHKY
3 PEKTUBHOCTH UHBECTHUIIUMN.

31. CymHoCTh METO/1a IKBUBAJIEHTHOTO aHHYHUTETA.

32. CymHoCTh ¥ 3HaY€HHUE OI[EHKU PHUCKOB.

33. Buibl ¥ rpynnupoBKH PUCKOB.

34. MeTtoabl aHanM3a U OIEHKU PUCKOB.

35. @®opMupoBaHUE HMHBECTUIIMOHHOTO TOPTHENasT W €ro OCHOBHBIE
MPUHITUTIBI.

36. OcHOBHBIE TUTIBI TOPThETEH.

CUTYALIMOHHBIE 3ATAHUSA K DOK3AMEHY

1. OnpenennTh OCTATOYHYIO BOCCTAHOBUTEIBHYIO CTOMMOCTH O(HCHOIO
snanust (OBC), umeromero cieayromiue XapakTepucTuku. I[lmomanes 3paHus
coctapisier 2000 kB. M; 31aHME MOCTPOECHO 12 JeT Hazaa U MpeAnoaracMbli
o0t cpok ero xku3Hu — 60 jeT. M3 HOpMaTUBHON MPAKTUKU CTPOUTEIbHBIX
OpraHu3aliid CJIeAyeT, YTO YJEeIbHBIE 3aTpaThl HA CTPOUTENHCTBO TOYHO TAKOTO
K€ HOBOTO 371aHusl COCTAaBISIOT 350 1071./KB. M.

2. Onpenenuth OCTaTOYHYIO cTOoMMOCTh 3amelneHust (C30) mnga 3maHust
00NbHUIIBI, TOCTPOeHHOMU 20 JIeT Ha3a, UCMOJIb3YS CIEAYIONIYI0 HH(OPMAIIHUIO:

W3BECTHBIE NPOEKTHBIE 3aTPAThl HA COOPYKEHHWE COBPEMEHHOI'O aHajlora
Tako# ke (1mo macmrabam u npoduitto) 6onpaUIB cocTaBuian 4500000 ot ;



B TMPOEKT HOBOW OOJBHUIIBI, HAPSNY C TMPUMEHEHHEM COBPEMEHHBIX
HOPMATHUBOB (IKOJIOTMYECKUX, CTPOUTENBbHBIX, 3/[PABOOXPAHEHUS U T. J1.), OBLIO
JIOTIOTHUTENBHO (B CpaBHEHUU C OIEHHMBAeMOW OOJBHUIIEH) BKIIOUYEHO €€
OCHAIIIEHUE KOMILJIEKCOM CPEJICTB ONTOBOJIOKOHHOM CBSI3M CMETHOM CTOMMOCTBIO B
300000 mom.;

AKCIIEpTaMHU, C YYETOM MPOU3BEIACHHBIX B TeueHwe mpomeamux 20 et
paboT 1O HOPMATUBHOMY COJIEPXKAHUIO OOBEKTa, YCTaHOBJEHA oOIas
JUTUTEIBHOCTD )KU3HEHHOI'O [IMKJIA OLIEHUBAEMON 00JIbHUIIBI — 80 JeT.

3. Kakyo MakcUMalbHYIO IIEHY MOXHO OXHIATh 3a NPEANPUATHC B
HACTOSAIIMA MOMEHT, €CIM B €ro OM3Hec-IJIaHEe HaMeuaeTcs, 4To 4epe3 4 roja
JEHEXHBIM TOTOK MpeAnpuaTus Bbliiner Ha ypoBeHb 100000 py6., npu
BBISIBJICHUH, YK€ HauMHas C Mepexoa OT BTOPOTO K TPETbeMy IOy MPOTHO3HOTO
nepuoja, cradbuibHOro temmna mnpupocta B 3%. busHec npeanpusitus sSBISIETCS
JOJITOCPOYHBIM. PekoMeHTyemas cTaBka JUCKOHTa — 25%.

4. Onpenenute CTOMMOCTh OJTHOM akuuu npeanpuatus «baiikam.

Nudopmarnus mis pacuera:

1. Yucras npubsuis — 450000 pyoO.

2. YUucras npuObLIb, MPUXOAIIASCA HA OHY akuuio, — 4500 pyo.

3. basiancoBast cTOUMOCTB YMCTHIX aKTUBOB KoMmanuu — 6000000 pyoO.

4. Mynsruruiukatop «llena/banancoBas croumocts» = 3.

5. OueHuTh 0OOCHOBAHHYIO PBHIHOYHYIO CTOMMOCTH 3aKPBITOM KOMIIAHUH,
€CJIM U3BECTHO, YTO:

PBIHOYHAS CTOMMOCTh OJTHOM aKIIUM KOMITaHUK-aHasora paBHa 113 py0.;

oOlee KOJMYECTBO aKUUK KOMIAHUMM-aHAlora, yKa3aHHOe B €€
ony0auKoBaHHOM (prHAaHCOBOM OTueTe, cocTariseT 130000 akiuii;

JTOJIM 3a€MHOI0 KalpuTajla OIEHUBAEMONW KOMIIAaHWMHA W KOMITAaHHMHM-aHajora B
ux OallaHCOBOM CTOMMOCTH COBOKYITHOTO KaludTaja OJMHAKOBBI, a oOOIIue
a0COJIOTHBIE pa3Mephl UX 3aJ0DKEHHOCTH COCTABJISIOT COOTBETCTBEHHO 5 u 10
MJIH. pyO0.;

CpeIHssl KpeMTHAsl CTaBKa 10 OIICHMBAaeMOU KoMrianuu B 1,5 pasza Oosbliie,
YeM 10 KOMITAHUU-aHAJIOTY;

0O0BsBIICHHAS TIPUOBLIIF KOMIIAHUU-AHAJIOTA /IO MPOIICHTOB U HAJIOTOB paBHA
1,5 muH. py0., mpuOBLUTHL OIIEHUBAEMON KOMIIAHWHU J0 MPOIIEHTOB U HajaorosB — 1,2
MJIH. pYyO.

6. [Ilpenmpusarve OLIEHEHO METOJOM HAKOIUJICHHUS aKTUBOB. Ero
000CHOBaHHAas peIHOYHAs cTouMOCcTh — 100 MutH. py6. Ha cienyromumii gens nocie
MOJIYYEHHS] 3TOM OLIEHKW Npeanpusitue B3suio kpeaut B 10 muH. py6. Ha 8 mih.
py0. W3 CpEICTB Kpeauta Npeanpusitue npuoodpeno obopynoBanue. CraBka
nporeHTa no kpeautry — 20% rogoBeiX. Y1iaTa MPOLEHTOB — B KOHLE KaKIOTO
roaa. [loramenue

Kpenuta — 4yepe3 2 roga. Kak JoJKHa M3MEHUTHCS OLICHKA PHIHOYHOMU
CTOMMOCTH TIPEANPUSITUSA?

/. OUEeHUTh KaNUTAIM3UPOBAHHYIO CTOUMOCTh MPEIHA3HAYEHHOIO ISt
apeHbl MPOU3BOJICTBEHHO-TEXHUYECKOTO IEHTpa Miomaapio 20 ThIC. KB. M MpHU
rogoBoi apeHnHoil mmate B 300 m0M/KB. M, CpPEAHETOJOBOM MPOIICHTE



3aMOJIHSIEMOCTH MPOU3BOJCTBEHHO-TEXHUYECKUX MoAyJel apenmaropamu B 90%,
HAJIOTOBBIX TUIaTEXaxX COOCTBEHHUKA 3a 3eMJIIO MoA 1eHTpoM B 600 ThIC. 10J. B
roJl ¥ pacxojiax Ha COJEp’KaHHe, OXpaHy IEHTpa U Bce mpouee B 1,2 MIIH J101. B
rog. CumuTaTh, YTO IMOKa3aTelb JOXOJHOCTH IMOAOOHOTO apeHIHOro OuzHeca
coctasisieT 12%.

8. CoxpaHuUB yCJIOBHS MPEIBIAYIIETO 3aJlaHUsl, OIECHUTh BEIUYUHY
KaUTAIM3UPOBAHHON CTOMMOCTH OOBEKTa TMpU YBEJIWYEHUU TOKa3aTess
noxoaHocTu B 1,5 paza — 1m0 18%.

9. OnHosTaxHOe O(PUCHOE 37aHUE HAXOAUTCS B JIOJITOCPOYHOU apeH]e.
[Tnomane 3nanus 1000 kB. M; 31aHKe TocTpoeHo 10 et Ha3ad ¥ npearnoaaraeMbli
obmmii cpok ero xu3HU 50 ner. U3 cpaBHEHHS C aHAJIOTMYHBIMU 3JaHHUSIMH
CJIeyeT, UTO: cTaBKa apeHAbl coctaBisieT 200 10J1./KB. M, OKa3aTelb JOXOIHOCTH
apennHoro OmsHeca k = 0,2 (20%), ynenbHble 3aTpaTbl Ha CTPOUTEIBCTBO
110/100HOTO HOBOTO 371aHus 750 107./KB.M.

JIist  BKIIIOUEGHHUS B OTYETHBIM JIOKJAJ] OIICHIIMKA HAJA0 pPacCYUTaTh
CIIEIYIOIME OLIEHKH: KanuTaiuzupoBaHHylo ctoumocTs (KC) neiictBytomiero
apEeHJHOrO 3[aHMsl, €ro OCTAaTOYHYI0 BOCCTaHOBUTENbHYIO cTOUMOCTh (OBC) u
OCTAaTOYHYI0 CTOMMOCTbH 3eMesbHOro ydactka (OC3), Ha KOTOPOM pacIoyIOKEHO
3JIaHUE.

10. Ouenuts Oyayiryro (DUHAHCOBYIO CUTYAIUIO JUJIS TIPEANPUHUMATEIIS,
HaMmepuBatomierocss B3iaTh kpeaut B 100000 mon. Ha nBa roga (C yclioBUEM
€MHOBPEMEHHOI'O BO3BpAalEHUS] KpeIWTa M MPOLEHTOB MO HEMY B KOHIIE
JOTOBOPHOTO ~ MEpUoja) JJIg  pa3BUTHS  OOBEKTAa  HEABMIKUMOCTH U
PaCCUMTHIBAIOLIETO MPOAATh €ro depe3 3tu aBa roga 3a 120000 mon. [Ipunsats B
pacyer, 4TO MO HMEIONIEHCS PHIHOYHOM HMH(pOpMalMU IlaTa 3a IMOJIb30BAHUE
kanmTanaom coctasiser 10% B roa.

11. IlpennpuHuMatenb HAMEPEH OIEHUTH I1eJIeCO00PA3HOCTh CIIEMYIOLIErO
ousHeca.

OH cobupaics npruoOpecT MpPUHOCSIIEE apeHIHbIN 10X01 opruCHOE 31aHue
3a 1000000 nmoxn., uMest B BUIYy, YTO OXKHAAEMBbII YUCTBIN J10XO (C y4€TOM BCEX
OTEpAIlMOHHBIX M TPOYMX PACXOJOB, CTEMEHU 3aIMOJHIEMOCTH apEHJIHBIX
nomeneHuit u 1.1.) coctaBut 200000 mon. B rog.

Yepes nBa rofa mpeanpUHUMATEIh coOMpaeTcs mpoAaTh OOBEKT HE MEHee
yem 3a 1300000 mon. (Mcxonast U3 UMEIOIIEHCS Y HEro phIHOYHON MHGOpMAaLK U
MIPOTHO3HBIX OIICHOK Pa3BHTHs OQUCHOTO PhIHKA HEABMKUMOCTH W M3 TOTO, YTO
U3BECTHasi €My OaHKOBCKas CTaBKa CPEAHECPOYHBIX JIETIO3UTOB COCTAaBISET
nopsiika 10%; 1 oH HamepeH B cBoeM Ou3Hece, 10 KpailHel Mepe, MPEB30UTH 3TOT
MoKas3aresib, MHa4Ye eMy ObLIO OBl IejecooOpa3Hee BIIOKUTh CBOM CPEJCTBA HE B
oducHbIi Ou3HeC, a B 0aHK).

B 10 xe BpeMs KOHCanTHHTOBBIE (PUPMBI OIICHUBAIOT 3HAYCHHUE MTOKA3aTEIsI
JTMCKOHTHUPOBAHUS B ATOM 001acTH OM3HECA ¢ yUeTOM Pa3IUYHBIX PUCKOB B 25%.

12. Pemaercs MeTogoM ocCTarka COBMECTHO C METOAOM AaHAJIOTHHA B
OTIpe/IeTICHUH 3aTpaT Ha MPUOOPETEHHE IPAB HA 3EMITIO



OnpenenuTs MakCHUMaldbHO JOMYCTUMbBIE MJ1 3acCTpPOMIIMKA 3aTpaThl Ha
npuoOpeTeHNe TNpaBa apeH]Ibl 3eMEJIbHOI0 Y4YacTKa IO CTPOUTEIBCTBO >KHIIOTO
3/IaHUS CO CJIEYIOIIMMU NTapaMeTpaMu:

ILIOIIAaAb BO3BOMMOro 31aHusa cocTasiisieT 3000 kB. M;

yIeNbHbIE 3aTpaThl HA CTPOUTENHCTBO (C y4E€TOM BCEX BHJIOB 3arpar,
BKJIIOYAs: MOATOTOBKY M OCYILIECTBICHUE CTPOUTEIBCTBA, OILIATY IMPOLEHTOB 3a
B3STBIM KPEAUT, KOHCAJITUHI, OOECIEYEeHHE JI0XOJO0B 3acCTpOMIIMKAa M T.1I.)
coctaBisaroT 500 goi. 3a 1 xB. M.

NmeTs B BHAY, UYTO AaHAJIOTMYHOE KUJIOE€ 3JaHUE (C pPaBHOIIEHHBIM
3eMEIbHBIM YYacTKOM), HO miomaabio 2700 kB. M OBUIO HEIABHO MPOJAHO Ha
PBIHKE >KHIIBIX 00BEKTOB 32 1,35 MutH J041.

13. Onpenemuts peiHOUHYIO cTOMMOCTh AO «BecHa», nns koroporo AO
«Panyra» sBnsercs ananoroM. AO «Pagyra» HejaBHO ObLIO MPOJAAHO HA PHIHKE 32
120000 neHexxHbIX equHuIl. IMEI0TCs ClieIyIoNue JaHHbIC:

[Tokazarenu AO AO
«Pagyra» «BecHa»

Bripyuka oT peannzanuu 145000 100000

CebecTonMOCTh peaan30BaHHON 90000 60000
npoayKiuu (6e3 aMopTH3aIuun)

AMopTu3anus 35000 15000

CymMma yrutaueHHBIX TPOIEHTOB 32 6000 8000
KpeIauT

CyMMa yIlayeHHBIX HAJOTOB 9000 10000

IIpu pacuere peiHOUHOM crouMocth AQO «BecHa» yAenbHBIA Bec
CTOMMOCTH, pPAaCCUMTaHHON 1o MynbTHILIUKaTOpy Llena/Yucras npuObLIb
npuHuMaercs 3a  75%, a yAenbHBIM BEC CTOMMOCTH, PACCUATAHHOW IO
mynbTUIUIiKaTopy lLlena/Jlenexupiii motok — 3a 25%. OnpeneauTs pbIHOYHYIO
croumocTb AO «BecHay.

14. OueHuThs OOOCHOBaHHYIO PBIHOYHYIO CTOMMOCTH 3aKPBITOW KOMIIaHHH,
€CJIM U3BECTHO, UTO:

PBIHOYHASI CTOMMOCTh OJIHOM aKIIMK KOMIIAaHUM - OJIMKaMIero aHajaora paBHa
113 py6.;

ofmiee KOJIMYECTBO Akl  KOMIIAaHMM-aHallora, YyKa3aHHOE B €€
oIyO0IMKOBaH-HOM (uHaHCOBOM oTyere, coctanisgeT 200 000 akuuit, u3 Hux 50 000
BbIKyIUIeHO Kommanuen u 20 000 paHee BBIMYIIEHHBIX aKIUH TPUOOPETEHO, HO €IIe
HE OIUIAYEHO;

JI0JIM 32€MHOT0 KanuTajga OUEHUBAEMOW KOMITAHUM Y KOMITAHUU-aHAJIOTA B UX
0a-1aHCOBOM CTOMMOCTH COBOKYITHOT'O KaluTana OJUHAKOBBI, a 00IIKe aOCOIIOTHbIE
pa3Mepbl UX 33J0JHDKEHHOCTH COCTABJISIOT COOTBETCTBEHHO 5 1 10 MutH pyo.;

CpEeAHHME CTaBKM TMPOLEHTa IO KpeAuTaM, KOTOPbIMH  HOJb3YIOTCS
paccMaTpuBae-Mble  (DUPMBI, TaKOBbI, YTO CpEAHAA KpEIuTHas CTaBKa II0
OLIEHMBAEMOM KOMIIAHUU B IIOJITOPA pa3a BbIILE, YEM 10 KOMITAHUU-AHAJIOTY;

CBEICHMM O HAJIOrOBOM CTaTyce (B YAacCTHOCTH, O HAJOIOBBIX JIBIOTAX)
KOMITaHUI HE UMEETCS;



0OBsIBIIEHHAs! MPUOBUTH KOMITAHUK-aHAJIOTa JI0 MPOLIEHTOB U HAJIOTOB PaBHA

1,5 miH pyO0., MPOLIEHTHBIE TIATEXKHU 3TOM KOMIIAHUM B OTYETHOM IEPHOJEC
ob11 100 000 py6., yriadyeHHbIC HAJI0TH Ha MpUOBLIH - 450 000 pyo.;

npuOBLTH OLICHUBAEMON KOMIIAaHUM JI0 TIPOIIEHTOB U HAJOroB paBHa 1,2 MIH
pyO., MPOIEHTHBIC TUTATEXKU ATOM KOMIIAHUU B oT4eTHOM Tepuojie Obum 230 000
pyO0., yrmadeHHble Hajtoru ¢ mpuosLm - 360 000 pyo.

15. PaccuuraiiTe UTOrOBYIO BEIMYMHY CTOMMOCTH COOCTBEHHOIO KaruTaia
npennpusaTus «PasTony.

Nudopmarus st pacyera:

1. Beipyuka ot peasmzanuu — 20 MiH. pyoO.

2. 3atpatsl — 15 mMiH. py0., B TOM YHCIe aMOPTU3ALUS — 3 MIIH. PyO.

3. Cymma yrutadyeHHbIX TPOLEHTOB — 1,8 MiH. pyo.

4. bayiaHcoBasi CTOMMOCTb YHCTBIX aKTUBOB — 22 MJIH. pYO.

5. MynbTUILIMKATOPBI:

M1 «llena/Yucras npudbuiby» = 15.

M2 «llena//lenexHbIif TOTOK» = 8.

M3 «llena/bamancoBas CTOMMOCTb aKTUBOBY = 2.

16. Paccuntarh CpegHEB3BEIICHHYI0 CTOMMOCTh KalWTajla MNpEeArnpUsITHS,
ecii OHO paboTaeT 3a cyeT COOCTBEHHOro KamuTana. Yucrtas npuObLIb
npeanpuatus 3 MiH. py0., COOCTBEHHBIN KamuTail — 5 MIH.pyO. Y mpennpusitus
€CTh OOJUTAlIMOHHBIN 3aiiM 16 MiIH.py0. BeiyieHHbINA 10 18% romoBeix. CTaBka
pedunancupoBanus 11%.

17. Yemy paBHa Ha KOHKYPEHTHOM (OHIOBOM pBIHKE 4MCTas TEKyllas
CTOMMOCTh WHBECTUPOBAHUS MUJUIMOHA JICHEKHBIX eAUHUIl B mpuoopeteHue 20%
aKUMi KoMnaHuu «JlenpTay, eciii U3BECTHO, YTO 3Ta KOMIIAHUS C BEPOSTHOCTHIO
70% B OnvpKaiiiye ABa rojia MojayduT NpUObLIbL HA CyMMY 7 MIIH. JIeH. €11.?



MHWHHCTEPCTBO HAVYKH U BBICILIETO OBPA3OBAHNSI
POCCUNCKOU ®EJEPALINU
®EJIEPAJIBHOE I'OCY JIAPCTBEHHOE BIO/[)KETHOE OBPASOBATEJIBHOE
YYPEXIEHME BBICILIEI'O OFPA3OBAHUS
«IOHELIKASI AKAJIEMUS YIIPABJIEHUS U TOCYJAPCTBEHHOM CJIYKBbI
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Mpoduiab «PUHAHCHL U KPEAUT»
Kadeapa ¢unancos

JAucuumumua (Moayab) MuBectuiuu
Kypc 2 Cemectp 3 ®opma o0yueHust ouHas

9K3AMEHAILIMOHHBINA BUJIET Ne 1

Teopernuyeckue BONpPoCHI.
Teopernueckue BONPoOCHI:
1. OppexTuBHOCTb MNPHUHATHS PEIIEHUS IO TOBOAY HWHBECTHUIIMOHHBIX
BIIOKCHUM.
2. OCHOBHbIE HaIlpaBJICHNUs NHBECTUIIMOHHOM MOJIUTHUKH rOCYAapCTBa.
Curyanuonnoe 3aganme. [Ipeanpusitue TpeOyeT, kak MUHUMYM 14
IPOLEHTOB OTJA4M IpU MHBECTHUPOBAHMM COOCTBEHHBIX cpencTB. B HacTosiee
BpeMs NPEAIpUATHE pacroiaraeT BO3MOKHOCTbIO KyHUTh HOBOE 0OOpYyIOBaHHE
croumocthio $84,900. Vcronb30Banue 3TOro 000py10BaHUs MTO3BOJIUT YBEIUYUTh
00bEM BBIITYCKaeMOW MPOIYKIIMH, YTO B KOHEYHOM HTOore mpuseaer k $15,000
JOTIOJIHUTEIBHOTO TOJI0BOTO JAEHEKHOTO T0X0Ja B TEYEHUE 15 JET UCIOIb30BaHus
oOopynoBaHusi. Bbluucinure 4YHMCTOE  COBPEMEHHOE  3HAYEHUE  IPOEKTa,
MPEANOJIOKUB HYJIEBYIO OCTATOYHYIO CTOMMOCTh 000py0BaHus yepes 15 ner.

Ikzamenamop. B.b. CaeHko

YTBepxkaeHo Ha 3acenanud Kadeapbl «  » 20 1. (mpotokon Ne ot
« _ »20 1)

3as.xageopori: B.B. IlerpymieBckas




