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1.

MJIAHUPYEMbIMH Pe3yJIbTATAMH 0CBOEHHUsI 00pPa30BaTeIbHOI MPOrpaMMbl
Jucrnuniraa Teopus n mpakTHKa OLEHKH TOXOAHOCTH (MHAHCOBBIX aKTHBOB 00ECIIEUNBAET
OpPMHPOBaHKE Y 00YYAIOIIUXCS CIEAYIONMX NPOecCHOHATBHBIX KOMIIETESHITHA™:

Ilepeyenn muIaHNpyeMbIX pe3yJIbTATOB 00yUYeHHS MO JUCIUIINHE, COOTHECEHHBIX €

OTD/TD un Kon HaumenoBanue Kon HaumeHnoBanue OopasoBareJ
pexBU3NTHI |KoMmmeTeH | KoMnereHuun | MHAMKATOpPA HHIMKATOPA bHBII pe3yJbTaT
IcC 10707 JMOCTHIKEHUS OCTHKEHHS
KOMIIeTeHIIU 1 KOMIIEeTeHIH i

YK-3. |Cnocoben YK-3.1 Pacnpenensier ponu |YK-3.1. 3-1 3naer
OpraHU30BBIBATh 1 3a7a4¥ B KOMaH/e|0COOCHHOCTH
1 PYKOBOIUTH TUJIs1 pEIICHUS OIICHKH
paboToii KOMILICKCHOT'O JIOXOIHOCTH
KOMAaH/IbI, Kelica 1mo aKTHUBOB B
BbIpaOaThIBast (uHaHCOBOMY KOHTEKCTE
KOMaHHYO KOHCYJIbTUPOBAHUIO|pacTIpeIeICHUS
CTpaTerulo s 3aJ1a4 B KOMaH/Ie
ITOCTHKCHUS
MOCTaBJICHHOMI
HeIn

VYK-6. |CnocoGen YK-6.2 CocraBisier VK-6.2. 3-4. 3naer
OTIPENIETATh 5| MHIUBUIYAIbHBIA  |METOJIbI OLIEHKU
[peaInu30BbIBATH [JIaH PAa3BUTHUS HA |OMBITA B KOHTEKCTE
MPUOPUTETHI OCHOBE aHaIIM3a COCTaBJICHUS
COOCTBEHHOI OIThITA WHIUBUYaTIbHOTO
eI TEIbHOCTU 1 nJIaHa pa3BUTHUS
CIIOCOOBI ee
COBEPILIEHCTBOBA
HUS Ha OCHOBE
CaMOOIICHKH

OO0mui 00bEM TUCHUIUINHEL:

2,00 3.e., 72 ak.uac

KoHTakTHass paGoTa oOydwaromuxcsi C TpenojaBaTeieM 10 BHAAM YYCOHBIX 3aHSATHMN:
20 ak. yac Ha KOHTaKTHYIO paboTy ¢ mpemnojaBaTenem, u3 HuX 10 ak.gac Ha jekuu 1 10 ak.yac Ha
MpaKTU4ecKHe 3aHATHs. 48 aK. 4ac Ha CAaMOCTOSITENIbHYIO paboTy 00yUYaroNINXCS.

OTMA.01 Teopust 1 IpakTUKA OILICHKH TOXOJHOCTH (PMHAHCOBBIX aKTHBOB PEaM3yeTcs Ha 2-
M cemecTpe 1-ro Kypca nocie u3y4eHus JUCIUILINH:

- @uHaHCcOBas 0€30MaCHOCTb;

- ®UHAHCUPOBAHUE NHHOBALIMIA.

O0beM M MeCTO JTUCHMILIMHBI B CTPYKTYpPe 00pa30BaTe/IbHONH MPOrpaMmbl




3. Conep:kaHue U CTPYKTYPa AMCUMILIHHBI

3.1. Cmpykmypa oucyuniutl
Ounas ghopma 0Oyuenus
Ne ni/m HaumenoBaH O0beM JUCHUIIMHBI, aK.4YaC dopma TEeKyIIero
e TeM U (WJIn) KOHTPOJISI
pa3aesioB YCIEBaEMOCTH,
MPOMEXKYTOYHOM
aTTecTaluu
BCEI'O KonTakTHas padora o0yyarommxcs CaMocrosiTeJibHAst padoTa
¢ mpenoaaBaTeJieM N0 BUAAM YUeOHBbIX 3aHATHI
Ilepuoa TeopeTn4ecKoro 00y4eHust Ilepuona
NMPOMEKYTOYH O
arrecTalmMu
(ceccusi)
3ausTus 3ausarus MK [KCP KD Karr K [CPkp |CP3x |CP
JIEKIMOHHOI0 |CeMHMHAPCKOIro THIA DK 0
THIIA H
JI BJI JIP 113 T
P
0
h
b
Pazpen 1 TEOPETUKO-METOAOJIOI'MYECKHUE OCHOBBI YIIPABJIEHUA AKTUBAMMU [TPEAIIPUATUA
Tema 1.1 |9xoHOMHUYECKa 2 2 5 Ompoc
sl CYIIIHOCTb, Joxknan
KJaccuukanu
s 1 AICTOYHUKH
dbopmupoBaHus
aKTHBOB
NpEANPUSITUS
Tema 1.2 |CtpaTerndecko 2 2 5 Onpoc
€ yIpaBJIcHUE Joxnan
000POTHBIMU




AdKTUBaMu

Tema 1.3

Ynpasnenue
BHEOOOPOTHBIM
U aKTHBAMHU:
HMHBECTUIIMOHH
BIC PEIICHUS,
aMOPTHU3aIMOH
Hasl MOJINTHUKA,
OIICHKA
s dexTuBHOCT
u
UCTIOJIb30BaHUS

Onpoc
Jloxkmang

Tema 1.4

DuHaHCUPOBaH
ue
BHEOOOPOTHBIX
OIEPaLMOHHBIX
AKTHBOB:
METO/bI,
WHCTPYMEHTHI,
KpUTEPUU
BbIOOpa
HCTOYHHUKOB

Ompoc

KonTposbHoe

3aJaHuc

Pazmen 2

YIIPABJIEHUE DJIEMEHTAMU OBOPOTHBIX AKTUBOB ITPEJITIPUATHS: CTPATETMUECKUI U PUCK-OPUEHTUPOBAHHBIN

HOAXOA: CTPATETMYECKHWI U PUCK-OPMEHTHUPOBAHHBIN ITOAXO/]

Tema 2.1

[TonuTuka
dbopmupoBaHus
U METOJIbI
OLICHKHU
COBOKYITHOM
CTOUMOCTH
aKTHBOB
NpEANPUSITUS

7

2 0

5

Onpoc
Jloxkmang




Tema 22| Teopusu 7 0 2 5 Omnpoc
MpaKTUKA TectupoBanue
OLIEHKHU
JIOXOJTHOCTH
(UHAHCOBBIX
aKTHBOB
Tema 2.3 | Ympasienue 6 0 0 6 Omnpoc
(bUHAaHCOBBIMU KonTponbHoe
pucKaMu 3a/jaHKe
peNIPHUSITHS
Paznen 3 CTPATEI'MYECKOE VIIPABJIEHUE KAITUTAJIOM ITPEAITPUATUA
Tema 3.1| Pa3menienue 10 2 2 6 Ompoc
cOOCTBEHHOI'O Joxman
Kanurasia B
aKTHBbI
PEPHUSITHS
Tema 3.2 | JluBuaeHaHas 6 0 0 6 Onpoc
MOJIUTHKA KontponbHoe
peNIPHUSITHS 3aJaHue
IIpomesxyTounas 4 3auet
aTTecTanus
Hroro 72 10 10 4 48

Hcnonvzyemvie cokpaujenusi.
JI — nekumu - 3aHATHSA, MPEAYCMATPHUBAIOIIUE NMPEUMYIIECTBCHHYIO Nepeaady yueOHoil mHdopManuu oOydaromMces MeAarornyecKuMU
paboTHUKaMU OpraHU3aluu U (WJIK) JTUIAMU, IPUBIEKAEMbIMU OpraHU3aMel K peann3aui 00pa3oBaTeIbHBIX IPOTPAMM Ha UHBIX YCIOBHUSIX,).

BJI — Bueo nexiuu.

JIP — naGoparopHbie pabOTHI.

13 — npakTuyeckue 3aHATHA (32 UCKITIOUEHHEM JIabopaTopHbIX padot). UK — nHauBH Iy anbHbIE KOHCYIbTALINN.

KCP — koHTpOJb camocTosTeIbHOM padboThl KD — KOHCYIbTaIMK niepe]T SK3aMEHOM
KarTax — koHTakTHast paboTa Ha aTTECTAIMIO B IEPUOJT IK3aMEHALIMOHHBIX CECCHIA
KoHTposib - KoOHTakTHas paboTa Ha aTTeCTAMI0 B TIEPHOJ DK3aMEHAIIMOHHBIX CecCHil i 3ao4Hor (opmbel oOyuenus CPkp —
caMmocTosiTeNIbHas paboTa Ha MOATOTOBKY KypCOBOW pabOThl/ KypCOBOTO IPOEKTA.

CP»axk — camocTosiTenpHas paboTa Ha TOATOTOBKY K DK3aMEHY.

CP — camocTosiTenpHas paboTa B ceMecTpe Ha MOJATOTOBKY K y4eOHBIM 3aHITHSIM.




3.2. Cooepircanue oucuyuniunl

PA3JIEJI 1. TEOPETUKO-METOJOJOI'MYECKHE OCHOBBI
YIIPABJIEHUA AKTUBAMM IIPEAITIPUATUSA

Tema 1.1. DKOHOMHYECKASs] CYIIHOCTb, KJACCHPUKANUA W HCTOYHMKU
¢popmupoBanus akTuBoB npeanpuatus. YK-3.1. YK-6.2.

AKTHBBI TIPEANPUITHSI, SKOHOMHYECKasl CYIIHOCTh aKTHUBOB, KJIacCU(UKALIUS aKTUBOB,
BHGO60pOTHBIe AKTHBBHI, O60pOTHBIe AKTUBBI, MAaTCPUAJIbHBIC AKTHUBBI, HCMATCPUAJIbHBLIC
aKTUBbI, (DMHAHCOBBIE aKTUBbI, HCTOYHUKU (OPMUPOBAHUS AKTHBOB, COOCTBEHHBIN KamuTall,
3aeMHBIN KamuTall, JOJTOCPOYHbIE 00s3aTEIbCTBA, KPATKOCPOUHbIE 00513aTeIbCTBA, TPUHLIUIIBI
(dbopMHpOBaHUsI aKTUBOB, CTPYKTypa aKTHUBOB, ONTHMAajIbHOE COOTHOIIEHHE COOCTBEHHBIX M
34CMHBIX MCTOYHHKOB, CTOUMOCTBH KaIlluTaJia, pUCK JIMKBUIAHOCTH, (baKTOpBI, ONpCACIAOIINC
CTPYKTYpYy aKTHUBOB, OTpacjieBble 0COOCHHOCTH, CTAMs )KU3HEHHOTO IIUKJIa PEATPUSATHSI.

Tema 1.2. CtpaTerndeckoe ynpasijieHue 000poTHbIMH akTHBaMH. YK-6.2.

OO6OpOTHBIE aKTHUBBI, CYIIHOCTh M COCTaB OOOPOTHBIX aKTHBOB, MPOU3BOACTBEHHBIE
3amackl, EOMTOPCKasi 33aJ0JKEHHOCTh, JCHEKHBIC CPENICTBA, KPATKOCPOYHBIE (UHAHCOBBIE
BJIO’KEHUS, KPyrooOOpOT OOOPOTHBIX CpEACTB, OMEPALMOHHBIN LHKJ, (UHAHCOBBIM LHKI,
MOJINTUKA YIpaBleHUsT OOOPOTHBIMU aKTHBaMH, MOJAETW (UHAHCUPOBAHUS OOOPOTHBIX
aKTHBOB (arpeccuBHasi, KOHCEpBATHBHAs, YMEpPEHHas), HOPMUPOBAHUE OOOPOTHBIX CPEACTB,
kodpduiimeHT 000payMBaceMOCTH, MEPHUO O000pOTa, PEHTAOETHHOCTH OOOPOTHBIX AKTHBOB,
yrpasieHue 3amacamu, mojieinb EOQ, ynpaBieHne 1e0uTopcKoi 3a0IKEHHOCTHIO, KpEeIUTHAS
MOJINTUKA, (DaKTOPHUHT, YIpaBlIEHWE ACHEKHBIMH CPEICTBaMHU, MOJIENbh bayMmous, Mojaensb
Munnepa-Oppa, TUKBUAHOCTb, IIATEKECTIOCOOHOCTD.

Tema 1.3. YnpasiieHue BHeOOOPOTHBIMHM AKTHBAMHU: MHBECTHLMOHHbIC PeLICHUS,
aMOPTH3AIMOHHAS NMOJUTHKA, OlleHKA 3 (eKTUBHOCTH HcNoab30BaHusA. YK-6.2.

BHeoOOpoTHBIE ~ aKTHUBBI, OCHOBHBIE  CpEICTBa, HEMaTepHalbHbIE  AKTHUBBI,
J0JATOCPOYHbIE (PMHAHCOBBIE BIOXKEHUS, HE3aBEPLIEHHOE CTPOUTENBLCTBO, aMOPTU3ALIUSA, U3HOC
¢usnyeckuif, M3HOC MOpAJbHBIN, aMOpPTH3ALMOHHAS MOJUTHKA, JIMHEHHBIH METO.
aMOPTH3aluy, HEIMHEHHBIE METOABl aMOPTH3aLUH, METOJ YMEHBIIAEMOI'O OCTaTKa, METO
CIIMCAHMsI CTOUMOCTH 10 CyMME YHCEJ JIET CPOKA MOJIE3HOTO UCIIOJIb30BAHUS, METO]] CIIUCAHUS
CTOMMOCTH HPONOPLUOHATIBHO 00BEMY MPOJYKIHHU, OLleHKA 3()P(HEKTUBHOCTH HCIOIb30BAHUSA
OCHOBHBIX CpEICTB, (OHI00THaYa, (OHIOEMKOCTb, (HOHIOBOOPYKEHHOCTH, KOI(P(UIHMEHT
U3HOCA, KO3(Q(QUIMEHT TOJHOCTH, BOCIHPOM3BOJICTBO OCHOBHBIX CpEICTB, PEHOBAIMS,
MOJICpHU3AIHS, 3aME€Ha 000PYA0BaHUSL, JTU3HHT, apCHA.

Tema 1.4. ®duHaHCHpPOBaHHE BHEOOOPOTHBIX ONMEPANMOHHBIX AKTHBOB: METO/bI,
HHCTPYMEHTbI, KpUTEPUH BbIOOpa HCTOYHUKOB. YK-3.1.

duHaHCUpOBaHUE BHEOOOPOTHBIX OIEPaLMOHHBIX aKTHBOB, UCTOYHHUKH
¢uHaHCHpOBaHMs, COOCTBEHHbIE HCTOYHHMKM (MHAHCHPOBAaHUS, 4YHCTas  MPUOBLIb,
aMOPTU3ALMOHHBIE OTYMCICHMSI, IMHUCCUS aKLHH, 3aeMHbIC HMCTOYHHKH (PUHAHCHUPOBAHWS,
JOJATOCPOYHBIE KPEIUTHI, OOJIMTAllMOHHBIC 3aiiMbl, JU3UHT, MPOEKTHOE (UHAHCHPOBAHUE,
rOCYyJapCTBEHHbIE  CyOCHIMM, WHBECTHLIMOHHBIM  HAJOTrOBBIH  KpPEIUT, CTOMMOCTb
¢uHaHCHpOBaHMs, CTPYKTypa Kanurtaia, d3¢pdexr ¢unancoBoro peryara, WACC,
3((PEeKTUBHOCTD HCIOJNIB30BAHUS BHEOOOPOTHBIX AaKTHUBOB, TOKazaTenu 3(H(PEKTHBHOCTH,



dboHI00TIAYa, PEHTAOEIBHOCTh BHEOOOPOTHBIX AKTHUBOB, PE3epBBI pocTa 3(P(HEKTUBHOCTH,
MHTCHCU(UKAIUS TPOU3BOJCTBA, SKCTEHCHBHOE MCIIONB30BaHME, 3arpy3ka 000pyHoBaHMS,
KOO (PHUIMEHT CMEHHOCTH, MOJICPHU3AIUSI MPOU3BOJCTBA, HHHOBAIIMOHHBIE TEXHOJOTHH,
ONITUMH3AINS CTPYKTYPHI aKTUBOB, PEMHKUHUPUHT OM3HEC-TIPOLIECCOB.

PA3JE/N 2. YIIPABJIEHUE JJEMEHTAMU OBOPOTHBIX AKTHBOB
MPEANPUSTHAS: CTPATETMUECKHMIAT M PUCK-OPUEHTHUPOBAHHBIN
MOJIXO]

Tema 2.1. IloamTuka GpopMuUpOBaAHUS U METOAbI OLIEHKH COBOKYIHOH CTOMMOCTH
akTuBoB npeanpustusa. YK-3.1. YK-6.2.

CoBoKymnHasi CTOMMOCTh aKTHBOB HPEINPUSITUS, MOJIUTHKA (OPMHpPOBAHUS aKTHUBOB,
Hen ¥ 3a7add  TOJUTUKH (OPMHUPOBAHUS aAKTHBOB, JTambl (OPMHpPOBAHUS aAKTHUBOB,
OPUHIMIBL  (OPMHpPOBAHUS aKTUBOB, ONTUMHU3alMs COCTaBa AaKTHUBOB, ONTUMH3ALUS
CTPYKTYpbl aKTUBOB, MUHUMU3AIIHS 3aTPaT Ha (OPMUPOBAHUE aKTUBOB, OOECTICUCHUE YCIOBHIA
YCKOpEHHUsI 000pOTa aKTHUBOB, BHIOOp Hambosee 3(pPEeKTUBHBIX BUIOB aKTUBOB, oOecrieueHne
JTUKBHUIHOCTH AaKTHBOB, METOJBI OIICHKH COBOKYITHOM CTOMMOCTH aKTHBOB, OajaHCcOBas
CTOMMOCTb aKTHBOB, PhIHOYHAs CTOUMOCTb aKTUBOB, BOCCTAHOBUTENbHASI CTOUMOCTh aKTHUBOB,
JTUKBHUJIAIIMOHHAS CTOUMOCTh aKTHBOB, CTOMMOCTH 3aMEIICHUS, CIPABEATUBAs CTOMMOCTb,
OIIEHKa MO NMEPBOHAYAJIBbHOW CTOMMOCTH, OIIEHKA MO TEKYILIECH PHIHOYHON CTOMMOCTH, OLCHKA
M0 JWCKOHTUPOBAHHOW CTOMMOCTH, MOIXOIbI K OIEHKE AaKTHUBOB, 3aTPATHBINA MOAXO],
JOXOJIHBIM MOAXO0/, CPAaBHUTEIbHBIA MOAXOJ, (aKTOphI, BIUSAIOLIIME HAa CTOMMOCTh aKTHBOB,
UHOISAIUS, KOHBIOHKTYPA PhIHKA, U3HOC, MHHOBAIIMH, YIIPABJICHUE CTOUMOCTHIO aKTUBOB.

Tema 2.2. Teopusi M NPAKTHKA OLEHKH JT0X0JHOCTH (UHAHCOBBIX AKTHBOB.

(DUHAHCOBBIE aKTHBBI, CYITHOCTh U KiIaccuukamnvsi (HHAHCOBBIX aKTUBOB, JEHEKHBIE
CpeacTBa, JAeOMTOpPCKas  3aJ0JDKEHHOCTb, KpPAaTKOCPOYHbIE (DMHAHCOBBIE  BIIOXKEHUS,
JONTOCPOYHbIE ()MHAHCOBBIC BIIOKEHUS, IEHHBIE OyMmaru, akluW, OOJUTAIUU, BEKCEls,
MPOM3BOJIHbIE (DMHAHCOBBIE MHCTPYMEHTHI, JEMO3UTHI, MaW, JOJM B YCTaBHBIX KaluTaiax,
yIOpaBlIeHUE IEHEKHBIMH CPEJICTBAMH, JHKBUIHOCTh, OCTATOK JCHEKHBIX CPEJICTB, MOJICIU
yIOpaBlieHUsl JACHEKHBIMU CpelncTBaMu, mojenb baymons, monens Musiepa-Oppa, Mojaens
CroyHna,  ympaBineHue  JACOUTOPCKOHM  3a0JDKEHHOCTBIO,  KpEOuTHas  TOJUTHKA,
KPEIUTOCIIOCOOHOCTh JIeOMTOPOB, HWHKaccarusi JAeOUTOPCKON 3aq0JDKEHHOCTH, PE3epB IO
COMHHUTEIBHBIM JOJITaM, yIpaBieHHe TMopTderaeM M[EeHHbIX OyMar, auBepcH(UKaIus,
JOXOJTHOCTb, PUCK, IMKBUIHOCTH MOPT(dens, pyHIaMEHTaTbHbIN aHaIN3, TEXHUYECKHI aHau3,
3G EKTUBHOCTh ympaBlieHUs] (UHAHCOBBIMU AKTUBAaMH, PpPEHTAO0CIbHOCTh (PHMHAHCOBBIX
aKTHBOB, 000PaYMBAEMOCTh, YUCTHIA JEHEKHBIH IMOTOK.

Tema 2.3. Ynpasiienne ¢puHaHCOBBIMHU pucKamu npeanpusitus. YK-3.1.

(DUHAHCOBBIE PUCKHU, CYHUIHOCTh (PMHAHCOBBIX PHUCKOB, KiacCHU(pUKaLMi (PUHAHCOBBIX
PUCKOB, DPBIHOYHBIM DPHUCK, KPEAUTHBIM PHUCK, PUCK JMKBUIAHOCTH, OIIEPALMOHHBIM PHUCK,
MPOIICHTHBIM PUCK, BaJTIOTHBIH PHUCK, IICHOBOW PHUCK, PHUCK CHIDKEHUS (UHAHCOBOMH
YCTOMYMBOCTH, PUCK MOTEPHU IUIATEKECTTIOCOOHOCTH, NHBECTHULIMOHHBIM PUCK, WHQISAIIMOHHBINA
PHCK, METO/IbI yIpaBiIeHUsl (MHAHCOBBIMU PUCKaMU, UJICHTU(HUKALIUSA PUCKOB, OLIEHKA PUCKOB,
KAueCTBEHHBI aHAM3 PUCKOB, KOJMYECTBEHHBIN aHAJIN3 PUCKOB, CTaTUCTHMUECKHUE METOIbI
OLIEHKU PHUCKOB, SKCIIEPTHBIE METOABI OLEHKH PUCKOB, METOJbl CHIKEHHsS (PUHAHCOBBIX
PHUCKOB, TUBEpCUBUKAIMS, TUMUTUPOBAHUE, XEHKUPOBAHHE, CTPAXOBaHHE, CAMOCTPAaXxOBaHUE,
pE3epBUPOBAHUE CPEACTB, JAMBEPCU(MKALMA AaKTHBOB, JUBEpCU(UKALUS HCTOYHHKOB



(¢buHaHCHpOBaHUS, AUBEpcUUKAIUSA JACOUTOPCKON 3aJ0HKECHHOCTH, XEIDKHPOBAHUE C
MOMOIIBKO  MTPOU3BOJHBIX q)HHaHCOBBIX HHCTPYMCHTOB, (bbloqepcm, OIIIIKMOHBI, CBOIIbI,
dbopBapaHBIE KOHTPAKThI, YIpaBJICHHE pUCKaMH Ha OCHOBe VaR, crpecc-tecTupoBaHue,
CLEHApHBIM aHaJIu3, MOHUTOPUHI PHUCKOB, CHUCTEMa PHUCK-MEHEIKMEHTA Ha IPEAIPUATHUH,
PUCK-aINETHT, PUCK-TOJIEPAHTHOCTH.

PASBJEJ 3. CTPATEIT'HYECKOE  VYIIPABJIEHUE KAIIMTAJIOM
HNPEAIIPUATUA

Tema 3.1. PazMemienne cOOCTBEHHOI0 KANUTAJIA B AKTHUBbI NIPeANPUSITHA.

CoOcTBeHHBIN KanuTall MPEANPHUITUS, CYITHOCTh U (PYHKIHUU COOCTBEHHOTO KalWTalIa,
YCTaBHBIM KanuTal, 100aBOYHBINA KallUTal, Pe3ePBHBIN KalMTal, HepaclpeaeIeHHas TPHObLIb,
1eseBoe (hMHAHCUPOBAHUE, Pa3MEIICHUE COOCTBEHHOTO KaluTalla, HAlPaBJICHUs Pa3MEIICHUs
COOCTBEHHOTO KalWTajia, BHEOOOPOTHBIC AKTHBBI, OOOPOTHBIC AKTHUBBI, OCHOBHOW KamuWTal,
O0OpOTHBIA KamuTall, COOCTBEHHBIE OOOPOTHBIE CpPEACTBA, YHUCTHI OOOPOTHBIM KamwuTall,
NpaBwIo (UHAHCHPOBAHUS, 30JI0TOE MPAaBIWIIO (MHAHCHPOBAHMS, TOPU3OHTAIBHAS CTPYKTYpa
KaluTajla, BepTHKAJIbHAs CTPYKTypa KamuTajia, Kod((QUIMEHT aBTOHOMHUH, KO3 UIMEHT
(bUHAHCOBOM  3aBHCHUMOCTH, KOI(POHUIIMEHT MaHEBPEHHOCTH COOCTBEHHOIO KaIMTaja,
KO3 PHUIHUEHT OOECIeYeHHOCTH COOCTBEHHBIMH OOOpPOTHBIMU CpEICTBAMH, KO3 UIIMEHT
(¢UHAHCOBOW  yCTOWYMBOCTH, ONTHMHM3ALMS  pa3sMEUIEHUS COOCTBEHHOTO  KalMTala,
JUKBUAHOCTh OallaHCca, IUIaTeKeCHOCOOHOCTh, (PMHAHCOBAS YCTOMYMBOCTBH, 3(PPEKTHBHOCTDH
WCIIOTB30BaHUsI COOCTBEHHOTO KaluTaja, peHTa0enbHOCTh coOcTBeHHOro kamurtana (ROE),
spdexT QunancoBoro psluara, mojens DuPont, dakropsl, Biusronie Ha pasMeleHHE
COOCTBEHHOTO KamHTana, oOTpacieBas NpPUHAUICKHOCTb, CTaausl >KU3HEHHOTO IIMKJIA
NPEINpUsATHS, KOHBIOHKTYpa PhIHKA, HAJIOTOBAsI MTOJUTHKA, CTPATETUs Pa3BUTHUS MPEATIPHATHS.

Tema 3.2. IuBuaenanas noauruka npeanpusatus. YK-3.1.

JluBuaeHIHAS TOMUTUKA, CYIIHOCTh W 3HAYCHHE TUBUICHIHOMN MOJIUTHKH, (PAKTOPHI,
OTPENEIAIONIe JTUBUICHIHYIO TIOJMTUKY, 4YHCTas NPHOBUIb, paclpeiesieHue YUCTON
npubbLIH, GOHI MOTpedIeHHs, (POH HAKOIUICHUS, PEMHBECTUPOBAHHASL IPUOBLIb, JUBHICH IBI,
TUTIBl TUBUJICHIOB, JICHEKHBIC TUBUIACHIBI, TUBHUJICH bl aKIMSIMU, TUBUICHIBI UMYIIIECTBOM,
PETYJSIPHOCTh  BBITIATHI  JMBHUJCHIOB, TEOPHH  JWUBUACHIHOW  TIOMUTHKH, TEOpHUs
HE3aBUCUMOCTH JUBHACHIOB (Muiiep u  MoAWIbsHU), TEOpUS MPEANOYTHTESIHLHOCTH
nuBuaeHnoB (I'opaon), Teopust HamoroBoit nuddepennuanu (Jluruenbeprep u PamacBamn),
CUTHQJIbHAS TEOpPUS ITUBUJIICHIOB, TEOPHUS KIUCHTYPHI, BHUIbI JUBUACHIHOW TIOJHTHKH,
KOHCEpBATHBHAsl JUBHJCHIHAS TIOMUTHKA, YMEpPEHHas (KOMIIPOMHCCHAs) IWBHUACHIHAS
MTOJINTHKA, arpeCCUBHAs UBUCHHAS MMOJUTHUKA, METOIMKH BBITIJIATHI AUBUIACHIOB, METOIUKA
MOCTOSIHHOTO ~ TPOIIEHTHOTO  pachlpeieiieHuss NpuObUIM, METOIWKa  (PUKCUPOBAHHBIX
JTUBUJICHIHBIX BBIIUIAT, METOAMKA BBIIJIATHI TapaHTUPOBAHHOTO MHHHUMyMa M JKCTpa-
JTUBUICHIOB, METOJMKA BBHITUIATHI IUBUJCHAOB AaKIMSIMH, METOAMKA BBIKYIa COOCTBEHHBIX
aKIWi, JOUBWACHIHAS JIOXOIHOCTh, KodbdumueHT muBuAeHAHBIX Bbiuiar  (DPR),
K03 (QUIIMEHT MOKPHITHS TUBUACHIOB, nuBHUeH Ha akuuto (DPS), mpubsuis Ha akumio (EPS),
mporieaypa BBIIIATH JUBUCHIOB, /1aTa OOBSBIICHUS TUBUJIICHIOB, SKC-IUBHACH/IHAS [1aTa,
nata (pUKcalMy peecTpa, JaTa BHIIUIATH TUBUICH/IOB, BIMSHHUE TUBUACHIHOW MOJUTUKHA Ha
CTOMMOCTD TMPEINPHUATHS, WHBECTUIIMOHHAS MPUBIICKATEIIBHOCTD, PHIHOYHAS KaIMTAJIA3AIHs,
CTOMMOCTh aKIUH, pOCCHIICKas MPAaKTHKA JWBHUICHIHBIX BBIILIAT, MPABOBOE PETYIHPOBAHHE
NUBUICHIHON ITOJIUTUKU B PD.



4. Tunbl OLEHOYHBIX MATEPHAJIOB, IOKA3aTeJIH H KPUTEPHH OLlEHMBAHMSA

4.1. Oyenounvie mamepuanvt no oucyuniune PT/.01 Teopua u npakmuxa oyenku
00X00HOCMU  (DUHAHCOBLIX AKIMUBOS 6X00SIM 8 COCMAE OYEHOUYHLIX Mamepuanos no
obpazoeamenvholl  npozpamme. COBOKYNHOCTh OIICHOYHBIX MAaTEpUaJOB IO  BCEM
TUCIUTIIMHAM  (MOJYJIsIM) 00pa30BaTEIbHOM MPOTPaMMBI  COCTaBIIsAeT (DOHI OIEHOYHBIX
cpeacts (mamee — POC). ®OC wucnonp3yercs NpU NPOBEIEHUH TEKYIIETO KOHTPOJIS
YCIEBAaEMOCTH W MPOMEXKYTOUHOH arrectauu OOydYaloluXcsi C IeJbl0  OLEHUBAaHUS
JOCTUXKEHHS 00YUYaIOIIUMHUCS IIAHUPYEMBIX PE3yIbTaTOB 00yUEHUS.

4.2. @OC pazpabomaHn Kax KOMRNIEKC NPOBEPOUHLIX 3A0AHUL PA3TUYHO20 MUNA U
VPOBHS  CNOJICHOCMU, GKIIoYaem Kpumepuu U WKAIbl OYEHUBAHUS, A MAKICe «KIIOYU»
npasunvHolx omeemos. DOC dopmupyercs Kak OTHETbHBIA JOKYMEHT M XpPaHUTCS B
anexkTpoHHOM BHe, foctyl K @OC nmpenocraBiieH OrpaHUYeHHOMY KPYyTy JIUII.

4.3.  na camocmosmenbHol pabomsl 00yuaowuxca npu no020moseke K meKyujemy
KOHMPONIO YCNesaeMoCmu U NPOMEXCYMOYHOU ammecmayuu 6 pabodyux npozpammax
OUCYUNIUH pasmeujensbl Mmunogvle NpPo8epoyYHble 3A0AHUS, KOMOpPble MONCHO YCIIOBHO
pazoenums Ha 3a0aHUs 3aKpblmo20, KOMOUHUPOBAHHO20 U OMKPLINO20 MUNOS.

3amaHusi 3aKpBITOrO THUIIA — 3TO TECTOBBIE 3aJaHUs, B KOTOPBIX KaXIbIi BOIpOC
COIPOBOXIAETCS TOTOBBIMU BapHaHTAMH OTBETOB, U3 KOTOPBIX HEOOXOIMMO BHIOpATh OJUH
WJIM HECKOJIBKO NMPaBUIbHBIX.

3amanusi KOMOMHUPOBAHHOTO THIA — 3TO TECTOBBIE 3aJaHUS, B KOTOPBIX KayIbIi
BOIIPOC CONPOBOXKJIAETCSI TOTOBBIMU BapHaHTaMH OTBETOB, U3 KOTOPBIX HEOOXOIUMO BBIOpaTh
OJIMH WJIA HECKOJIBKO MPABMIIBHBIX U 000CHOBATH CBOU BBIOOD.

3amaHusi OTKPBITOTO THIA — 3TO 3aJaHMsl, B KOTOPBIX Ha KaXKJbI BOIIPOC JTOJIKEH OBITh
MPEUIOKEH pa3BePHYTHI 000CHOBAHHBIN OTBET.

B 3aBucumocTy OT THMa 3aaHKs] PEKOMEH0BAHbI ONpeieNIeHHas OCe0BaTENbHOCTh
BBHITIOJTHEHUS M CHCTEMA OLIEHUBAHUS BHITIOJTHEHHS 3a/IaHUH.



4.4. Tunwl 3a0anuil, cyeHapuu 8bINOJHEHUS, KpUmepuu OYeHUBAHUs.

TUII 3AJAHUA HHCTPYKUIUA CLHEHAPHUU BBIITOJIHEHU A KPUTEPUU OLIEHMBAHUA
3aganue 3akpbiToro tuna c | [Ipounraiite  Tekcer, | 1. BuuMatenbHO NMpoYnTaTh TEKCT 3aaHUA U MOHATh, YTO | OTBET CUMTAeTCd BEpPHBIM, €CIIH
BBIOOpOM OJTHOTO | BBIOEpHTE B Ka4yecTBe OTBETAa OXHUAACTCSs TOJNBKO OJMH U3 | MPaBUIBHO YyKa3zaHa 1udpa win
MPaBWJIBHOTO OTBETa W3 | MPaBUJIbHBINA OTBET MPEIOKEHHBIX BAPUAHTOB. OykBa
HECKOJBKMX  BapUAHTOB 2. BauMarenbHO npounTaTh NPEJIOKEHHbIE BapHUaHT-ThI
MPEUIOKEHHBIX OTBeTA.

3. Br1Opath 0/1uH BEpHBIil OTBET.

4, 3anucaTh TONBKO HOMEp (Win OyKBY) BBIOPaAaHHOTO

BapuaHTa oTBeTa (Harpumep, 3 uiu B).
3aganue 3akpeiToro tuma | [Ipounrtaiite Tekct u | 1. BuuMartenbHO NMpoYnTaTh TEKCT 3aJaHUA U MOHATh, YTO | OTBET CUMTAETCd BEpPHBIM, €CIIH
Ha YCTAaHOBJICHUE | YCTAaHOBUTE B KaU€CTBE OTBETA OXKUAAIOTCS MAphl JIEMEHTOB. MPAaBWJIBHO YKa3aHbl MHQPPHl WUIN
COOTBETCTBUS COOTBETCTBHUE 2. BuumarenbHo mpounTarh o0a cHHMcKa: CnHCOK 1 — | OyKBBI

BOTIPOCHI, YTBEPKICHUs, (DAKThI, IOHSATHUS U T.1.;

CIIUCOK 2 — yTBEPKJICHMsI, CBOHCTBAa OOBEKTOB U T.II.

3. CormocTaBuTh 3JEMEHTHl CIHUCKa | ¢ 3JIeMEHTaMHu

cnucka 2, chopMUpOBATh Mapbl HIEMEHTOB.

4. 3anucarhb MomapHoO OYKBBI U ITUQPHI (B 3aBUCHMOCTH OT

3aJlaHusl) BapuaHTOB oTBeTa (Hanpumep, Al wim b4).
3aganue 3akpeiToro tuma | [Ipounrtaiite  Tekcr, | 1. BuuMartenbHO NpoYnTaTh TEKCT 3aaHUA U MOHATh, YTO | OTBET CUMTAETCAd BEPHBIM, €CIIH
C BBIOOPOM HECKOJBKUX | BEIOEpUTE B KayecTBE OTBETa OXHUAACTCS HECKOJbKO TMPABWIbHBIX | IPABUIBHO YCTaHOBJICHBI BCE

IMPaBUJIBHBIX OTBETOB U3
HCCKOJBKHX BapUAaHTOB
MMPEII0KEHHBIX

IMPaBUJIbHBIC OTBECTEI

OTBCTOB M3 MPCATTOKCHHBIX BAPUAHTOB.

2. BHuMaTenpHO IpOYNTaTh MPEUIOKEHHBIE BaPHAHT-ThHI
OTBeTA.

3. BrIOpaTh HECKOJIBKO MPABIIIBHBIX OTBETOB.

4. 3amucarh TOJIBKO HOMepa (WM OYKBBI) BBHIOPAaHHOTO

BapuaHTa oTrBeta (Hampumep, 1 4 umu A T).

COOTBETCTBUS (TMO3UIMH W3 OIHOTO
CTONOIa BEPHO COMOCTABIEHBI C
MTO3UIIMSIMH JIPYTOTO)




3amanue 3akpeitoro tuma | [Ipoumtaiite Teker wu | 1. BuumarensHO mpouuTarh TEKCT 3amaHus M | OTBET CUMTAeTCs BEPHBIM, €CIU
Ha YCTaHOBJICHUE | YCTAaHOBUTE MNOHATh, YTO B KAuyecTBE OTBETAa OXHUIAETCS | MPaBUIBHO yKa3zaHa BCS
MOCJIEeIOBATEIbHOCTH MOCJIEIOBATEIBHOCTD MOCIIEI0BATEIHHOCTh JIEMEHTOB. MOCIIEA0BATEIHHOCTD UG
2. BaumarenbHo — mpoudTarh  MPEIJI0KEHHBIE
BapHaHTHI OTBETA.
3. [TocTpouTh BEpHYIO MOCIEAOBATEIBHOCTh W3
MPEJIOKEHHBIX SJIEMEHTOB.
4. 3anucath OyKBBI/IIH(PHI (B 3aBHCHMOCTH OT
3a/1aHus) BapHAHTOB OTBETa B HYKHOMI
nocJenoBaTeIbHOCTH (Hanpumep, BBA i 135).
3ananue [IpouuTaiite TEeKCT, | 1. BaumarensHO TpouMTaTh TEKCT 3amaHuss u | OTBET CUMTAETCSl BEPHBIM, €CIH
KOMOMHHMPOBAaHHOTO THUIA | BBIOEpUTE MPABHIbHBIM | MOHATH, YTO B KAaue€CTBE OTBETa OXKUIAETCA TOJIBKO | MPaBWJIBHO yKazaHa Ludpa HIN
c BEIOOpOM OJIHOTO | OTBET W  3alHUIIUTE | OJUH U3 MPEIJIOKEHHBIX BAPUAHTOB. OykBa ¥ TPUBEICHBI KOPPEKTHHIE
MPaBWJIBHOTO OTBETa W3 | apryMEHTHI, 2. BHumarenpbHO — mpoudTaTh  MPEAJIOKEHHBIE | apTyMEHThI,  HCHOJb3yeMble  IPHU
MPEIIOKEHHBIX U | 000CHOBBIBAIOIIINE BapHaHTHI OTBETA. BBIOOpE OTBETA
000CcHOBaHHEM BBIOOpA BBIOOp OTBETA 3. BriOpath ouH BEpHBIN OTBET.
4. 3amucatb  TOJABKO HOMep (WM OYKBY)
BbIOpaHHOT'O BapuaHTa OTBETA.
5. 3anucath ~ apryMeHThl,  OOOCHOBBIBAIOIIHE
BBIOOp OTBETa (HarmpuMmep, 4 TEKCT 00OCHOBaHUS).
3amanue oTkpeiToro tuma | [Ipoumraiite Texker w | 1. BaumarensHO mpounTarh TEKCT 3amaHus u | OTBET CUMTAETCS BEPHBIM:
C pa3BepHYTHIM OTBETOM 3aMUIINTEe Pa3BEPHYTHINA | MOHATH CYTh BOIIPOCA. 1. OTtcyTcTBUE bakTHyecKux
000CHOBaHHBIN OTBET 2. [Ipoaymath TOTHKY U IOTHOTY OTBETA. OIIUOOK.
3. 3amnucarb OTBET, UCOJIb3YSl YETKUE KOMIIAKTHBIE | 2. PackpeiTue obbema
(bOpMYITHPOBKH. UCTIONIb3YEMBIX TIOHATUH (TOJTHOTA
4, B ciydae pacdeTHoit 3a1aun, 3anucaTh PEIICHUE | OTBETA).
Y OTBET 3. O060CHOBaHHOCTH OTBETA
(HaJIMYMe apryMEHTOB).
4, Jlornueckas
MOCIIEI0BATENbHOCTh  M3J1araeMoro

Mmarepuana.




4.5. OOmas mKama OICHUBAHUS PE3yJIbTATOB TEKYIIETO KOHTPOJS YCIIEBAEMOCTH H
MMPOMEXKYTOYHOU aTTecTanuu ooydaromuxcs ¢ npumeHeHneM bPC

HUrorosasn ECTS
oa/LiIbHAA TpagunuonHasi cucrema bunapnas Jass Tpajm- 5 ,
cuctema | “momoi | nimernes
OIICHKA CHCTEMBI
90-100 O1inyHO A P/ Passed
80-89 B P/ Passed
3auTeHo
75-79 Aopottio C | P/Passed
70-74 Y 1OBIIETBOPUTEIBHO B P/ Passed
60-69 A p E | P/Passed
0-59 HeynoBiaeTBOpuTEIHLHO He 3auTeno F F/Failed

CooTHomeHre 0amIoB 3a TEKYIIMHA KOHTPOJIb YCIIEBAEMOCTH U MPOMEXYTOUYHYIO aTTECTAlIHUIO,
a TaKk)Ke MOBTOPHYIO IIPOMEXKYTOUHYIO aTTECTALHIO:

MakcumanibHas cymma MakcumanbHasg cymma MakcumanbHas MakcumanbHas
0aJuIoB 3a TEeKYIIUH 6asIoB 3a UTOrOBasi OaIbHas cyMMa OaJioB 3a
KOHTPOJIb YCIIEBAEMOCTHU MIPOMEXYTOUHYIO OLICHKA MTOBTOPHYIO
aTTeCTaLUIO IIPOMEXYTOUHYIO
aTTeCTalHIo
100 6amnoB 100 6amnoB 100 6amnoB 100 Gamnos

5. q)OprI aTTeCTallMi, TUMMOBbLIC OCHOYHBIC MATCPHUAJIbI I/ TEKYIIECro KOHTPOJIA
YCnneBaeMoCTH oﬁyqaloumxm, KPUTECPUH U IIKAJbI OHCHUBAHUSA 110 KOHTPOJIbHBIM TOYKaM

5.1. B xo0e peanuzayuu oucyunaumer DPT/.01 Teopus u npakmuxa oyeHKu
00X00HOCU (DUHAHCOBLIX AKMUBO8 UCNONL3YIOMCS cledyrwue Gopmvl mMeKyuje2o0 KOHMpOJs
ycnesaemocmu 00yuaowuxcs (8 mom ucie, 3a0aHus K KOHMpOJIbHbIM MOYKAM).

TOKJIaJI, ONIPOC, TECTUPOBaHUE, pedepar, KOHTPOIbHOE 3a/IaHUE.

Pacnipenenenne 6amioB nmo Bugam yueOHou aestenbHocTH (BPC)

Paznen/Tembl @OpMBI TEKYLIETO KOHTPOJIS K3P
YO T3 K3 | Pedepar

P-1./T-1.1. 3 5 5

P-1./T-1.2. 6 4

P-1./T-1.3. 6 4

P-1./T-1.4. 6 4

P-2./T-2.1. 3 4 5

P-2./T-2.2. 3 4

P-2./T-23. 6 4 5

P-3./T-3.1. 3 4 5

P-3./T-3.2. 6 5

Hroro: 10006 42 12 16 15 0 15

YO — ycTHBI# 011pOoC;
T3 — TecToBOE 3aMaHue;
K3 — xoHTposbHBIE 3a/1aHNS;



[13 — npakTHUecKoe 3aHATHE;

J — moxnan;
K3P — koHTpoJIbHBIE 33/1aHUsI 110 pa3/eiy.

5.2. Tunosvle oyeHounvie Mmamepuanvl Ol MeEKYUe20 KOHmpOJs
ycnegaemocmu 06yuarouuxcs (6He KOHMpPOIbHbIX MOYEK).

PABJAEJd 1. TEOPETUKO-METOJOJOI'MYECKHE OCHOBBI
YIIPABJIEHUSA AKTUBAMM ITPEAITPUATHUA

Tema 1.1. JxoHOMHYECKAS] CYIIHOCTb, KJACCH(PUKANUA U HCTOYHUKH
(opMupoBaHUs AKTHBOB NpeANPUSTHUSA

Bonpocs! aiisg onpoca:

Bonpoc 1. [aiiTe ompenesieHUE MOHATHUIO «aKTUBBI Npeanpustus». B dem
3aKJIF0YACTCS UX DKOHOMUYECKAs] CYLHOCTb?

Bonpoc 2. Ilepeuucnure OCHOBHBIE MPU3HAKH KJIACCU(PHUKAUU aKTHBOB
npennpusatys. [IpuBeaure npuMepsl o Kaxa0u rpymnie.

Bompoc 3. Yem oTiinyaroTcsi BHEOOOPOTHBIE aKTUBBI OT OOOPOTHBIX aKTHBOB?
Kakune kpurepuu JiexxaT B OCHOBE HX pPa3JeIICHHS?

Bompoc 4. OxapakTepusyiiTe MaTepuaibHble, HEeMaTepHallbHble U (PUHAHCOBBIE
aKTHUBBI. B yeM MX NpUHLIHUIIHAIIBHBIE PA3IHYNA?

Bompoc 5. Kakue ucTouHMKM (QOpMHUpPOBaHUS AKTUBOB NPEANPUSTHS Bam
u3BeCcTHBI? PackpoiiTe CymHOCTh COOCTBEHHBIX U 3a€MHBIX HCTOYHUKOB.

Bompoc 6. Uto Takoe cTpykrypa akTuBoB mpenanpusitua? Kakue ¢akTopsl
BIIMSIOT Ha ee (popMupoBanue?

Bompoc 7. KakoBa posib aMOPTH3alMOHHOW TMOJIUTHUKA B (DOPMUPOBAHUHU U
OOHOBJIEHUM BHEOOOPOTHBIX aKTUBOB?

Bonpoc 8. B uem 3akimouaeTcss mpuHUUN cOaTaHCUPOBAHHOCTH aKTHUBOB U
MCTOYHUKOB MX (PMHAHCUPOBAHUS?

Bompoc 9. Kakme Meroasl OLEHKHM CTOMMOCTH AKTHBOB IPUMEHSIOTCS B
COBPEMEHHOM MpaKkTUuKe (PMHAHCOBOIO MEHEIKMEHTA?

Bompoc 10. Kakoe BnusiHue oOka3blBaeT oOTpacieBas creuupuka U CTaaus
’KU3HEHHOI'0 LUKJIA PEANPHUITHS HA COCTAaB U CTPYKTYPY €r0 aKTUBOB?

EOKHagI

[ToarotoBka 1OKIaAOB «IDKOHOMHUYECKAss CYLIHOCTb, KilacCU(UKAIUSI U
UCTOYHUKHN (OPMHUPOBAHUS AKTUBOB MpeANnpUdTUsi». [IATh rpynmoBbIX TOKIATIOB C
00CYXKJICHUEM.

TemaTuka nqoKIag0B:

1. CpaBHUTENBHBI TOAXOA K KiacCU(UKAIMU aKTUBOB: POCCUUCKHE
ctanaaptel Oyxranrepckoro yuera (PCBY) u MexnayHapoaHble CTaHAAPTHI
¢unancoBoit otuetHocTH (MCDO/IFRS). AHanu3 paznuyuii B mpu3HAHUU, OIICHKE U
KJaccu(puKanuu akTUBOB.

2. HemarepuanbHble aKTHBBI Kak JpaiBep CTOMMOCTH COBPEMEHHOIO
OpeAnpuaTus: npoOJieMbl HJeHTU(UKAIMK, OUEHKH U ympaBieHus. Poib



WHTEJUICKTYaJIbHOH COOCTBEHHOCTH, MATEHTOB, JIMIICH3WH, [EJIOBOM pemyTaruu
(rynsuiia).

3. HcTounuku (QpUHAHCUPOBAHMS aKTUBOB MPEANPHUSATHS: CPaBHUTEIbHBIH
aHaJIu3 CTOMMOCTH M PHCKOB COOCTBEHHOTO U 3aeMHOro kamnutana. Kpurepuu
BbIOOPA ONTHUMAJILHOM CTPYKTYpPbl HCTOYHHUKOB.

4. Bnusinue WHQISIUOHHBIX TPOIECCOB HAa OLIEGHKY M (HOpPMUPOBAHHE
AKTUBOB MNpeanpusaTvs. MeToapl NEepEeOUEHKHM AaKTUBOB B YCIOBUSX BBICOKOHN
uHIAIMN.

3. VYrpaBienue akTtMuBaMu B IU(GPOBOM SKOHOMHUKE: KPUITOAKTHUBHI,
uudposbie ¢uHaHcoBble akTuUBbl (LIPA), TOkeHu3auus axkTuBOB. IIpoOremsl
MPU3HAHUS, OEHKH U PUCKHA HOBBIX BUJIOB aKTHBOB.

MeTtonnyeckue peKoMeHAAINY [0 MOATOTOBKE JIOKIa/1a.

[TonroroBka JOKIaaa CHOCOOCTBYET (dopMupoBaHuUIo HaBBIKOB
HCCIIEIOBATENIbCKOM paloThl, pacIIUpsieT IO3HABATEIbHbIE WHTEPECHI, MPHYyYaeT
KPUTHYECKH MBICIUTh. [Ipy HamucaHuu AOKIaAa MO 3aJaHHONW TeME COCTaBJISEeTCS
IUTaH, MOAOUPAIOTCS OCHOBHBIE HMCTOYHUKU. B mporecce paboThl ¢ UCTOYHHKAMHU,
CUCTEMATHU3UPYIOT MOTYUYSHHbIE CBEICHHUS, ACNIAl0T BIBOJIBI U 0000IIEHUSI.

IToaroroBka J0KIaaa TpeOyer oT oOyuatomierocs 001bI1I0H
CaMOCTOSITEIFHOCTH U CEPhE3HOW HMHTEIUIEKTYaIbHON pPa0OTHI, KOTOpas MPUHECET
HauOOJIBIIYIO T0JIB3Y, €ClI OyJIeT BKJIIOYATh C CeOsl CIEMYIOIIUE ATallbl: U3y4eHHe
HamOoJee BaXHBIX HAYYHBIX padOT MO JaHHOHW TeMme, MepeueHb KOTOPHIX JaeT caMm
npenojaBaTellb; aHallu3 M3yUYEeHHOTO MaTepuaia, BbIIEJCHHEe Hambosee 3HAYMMbIX
JUTSE PAcKpBITHsI TeMbI ()aKTOB, MHEHUH pa3HBIX YYCHBIX U HAYYHBIX MOJOKEHUI;
0000IIeHNe U JIOTUYECKOE TOCTPOCHHE MaTepHhalia JoKjana, Hampumep, B (opme
pa3BepHYTOT0 IUIaHA; HAMUCaHWE TEKCTa JOKjIana ¢ CcoOJoAeHHeM TpeOoBaHUM
HAy4YHOTO CTUJISI.

[TocTpoenue nokaaa BKIOYACT TPU YaCTU: BCTYIUIEHHE, OCHOBHYIO YacTb U
3aKkitoueHue. Bo BeTymiieHMu yKasbplBaeTcs TeMa JIOKJIana, YCTaHABIMBACTCS
JIoTHYEcKasi CBSI3b €€ C JIPYTMMH T€MaMHU MM MECTO paccMaTpuBaeMoOi MpoOJieMbl
cpeau Apyrux npodiieM, AaeTcs KpaTKuil 0030p HCTOYHUKOB, HA MaTepuaie KOTOPbhIX
packpbiBaeTcsi TeMa M T. 1. OCHOBHas 4YacTh JIOJDKHA MMETh YETKOE JIOTMYECKOE
MOCTPOCHUE, B HEH JOKHA OBITh PacKphITa TeMa JMOKIajaa. B 3akimoueHnn 0ObIYHO
MOJBOASTCS  UTOTH, (OPMYIUPYIOTCS  BBIBOABI, IMOMYEPKUBACTCS  3HAYCHHE
pPacCMOTPEHHOMU MPOOJIEMBI U T. TI.

Tema 1.2. CTtpaTernueckoe ynpapjieHue 000pOTHbIMM aKTHBAMM

Bonpocs! s onpoca:

Bompoc 1. Jlaiite ompenenenne oOOpOTHBIM akTHBaM. KakoB WX COCTaB H
CTPYKTypa Ha MPOMBIIIJICHHOM TPEIITPUS TN ?

Bompoc 2. Oxapaktepusyiite Kpyroo0opoT o0OpOTHBIX cpenctB. M3 kakux
CTaJuii OH COCTOUT?

Bonpoc 3. UYro Takoe onepanMOHHBIA IUKI M (PUHAHCOBBIA MK




npennpusaTusi? Kak paccuutarh X NpoI0KUTENBHOCTD?

Bompoc 4. B uem 3akimouaercss TOJUTHKA YNPaBICHHUS OOOPOTHBIMU
aktuBamu? Kakue monenu ¢(uHaHCUpOBaHUS OOOPOTHBIX AKTUBOB BaM H3BECTHBI
(arpeccuBHasl, KOHCEpBAaTUBHAS, yMEpEHHAas)?

Bompoc 5. Kakue mnokazaTenn HCHONB3YIOTCSA Ui OLEHKU 3(P(PEKTHBHOCTH
UCIIONIb30BaHUsI ~ OOOpOTHBIX  akTUBOB?  PackpoiiTe = MeTOOuKy  pacuera
K03 GUIIMEHTOB 000PaYNBAEMOCTH.

Bompoc 6. Kakue wMeroabl ymnpaBieHHs MPOU3BOJICTBEHHBIMU 3aracaMu
npuMeHsoTes Ha npennpustun? B uem cymuocts mogenn EOQ (Economic Order
Quantity)?

Bomnpoc 7. KakoBbl 3Tanbl ynpaBieHus ACOMTOPCKOM 3a0JKEHHOCThIO? UTO
TaKO€ KpeIUTHAas MOJUTHKA MPEINPUATUS U Kakue (aKTOpbl HA HEe BIUSIIOT?

Bomnpoc 8. HazoBuTe mozaenu ynpaBieHUs JEHEKHBIMH CPEICTBAMHU (MOJIEIb
baywmouns, mogens Musnepa-Oppa). B uem nx npaktudeckoe 3HaueHue?

Bompoc 9. Uto Takoe HOopMupoBaHUE 00OpPOTHBIX cpeacTB? Kakume MeTomb
HOPMHPOBAHUS MPUMEHSIOTCS HA TIPETPUSTHN?

Bompoc 10. Kakue pucku cBsizaHbl ¢ yrpaBieHUEM OOOPOTHBIMH aKTUBaMU?
Kax HemoctaTok U n30BITOK OOOPOTHBIX CPEJICTB BIUSIOT Ha ((PMHAHCOBOE COCTOSTHUE
MpEaIpUATUS?

ﬂomag!:

[ToarotoBka  gokmanoB  «CTpaTeruyeckoe  ympapiieHHe  O0OOpPOTHBIMU
akTuBamMu». [19Th rpynmoBbIX TOKIAT0B C OOCYKIECHUEM.

TemaTuka qokiIago0B:

1. CoBpeMeHHbIE METOJIbl ONTUMM3AIUU IPOU3BOJCTBEHHBIX 3aIlaCOB:
cuctemMa «Touno B cpok» (Just-in-Time), ABC-ananu3, XYZ-anamus. [lpaktuka
MIPUMEHEHUS Ha POCCUMCKUX MPEATPUITHSIX.

2. VYrpasiaeHue AeOUTOPCKON 3al0DKEHHOCTBIO B YCIIOBHUSIX KpHU3HCA:
METOABl  pecTpykrypusauuu, (akrtopunr, dopdeiitunr. I[IpeumymectBa u
HEJIOCTaTKU MHCTPYMEHTOB peUHAHCUPOBAHUSI.

3. VYnpaBiieHue JACHEKHBIMU I[MOTOKAMH B COCTaBE OOOPOTHBIX AKTHBOB:
O1O/PKETUPOBaHUE, IUIATEXKHbIN KaJlleHJapb, METOJbl MPOTHO3MPOBAHMS KAaCCOBBIX
Pa3phIBOB.

4. CpaBHUTENbHBI aHAJIW3 POCCUUCKOW U 3apyOEKHOM MPaKTUKH

(¢uHaHCHpOBaHUS OOOPOTHBIX AaKTUBOB. PoJb KpaTKOCpPOUYHOrO OAHKOBCKOIO
KpEIUTOBaHUsA, KOMMEPYECKOTO KpeauTa, oBepapadTa.

5. Bnusinue uudpooit Tpanchopmanuu Ha CTpaTeruyeckoe ymnpaBieHUE
00OpPOTHBIMM aKTUBaMH: AaBTOMATHU3ALMs YINPABIEHUS 3amacamu, 3JIEKTPOHHBIN
JOKYMEHTOO000POT, OJIOKYEHH-TEXHOJIOTHH B pacueTax.

MeToan4eckue peKOMEHIANNHY 0 MOATOTOBKE JOKIA/A.

[Toaroroska JOKJIana CIIOCOOCTBYET (dbopMHpOBaHUIO HABBIKOB
HCCIIEIOBATENIbCKOM paloThl, pacIIMpsieT [O3HABATEIbHBIE WHTEPECHI, MPUYYaCT
KPUTUYECKH MbICIUTh. [Ipy HamucaHum AOKJIana MO 3aJaHHON TEME COCTaBIISIETCS
IUJIaH, MOAOUPAIOTCS OCHOBHBIE HMCTOYHUKU. B mporecce paboThl ¢ UCTOYHHKAMH,




CUCTEMATH3HUPYIOT MOTYYCHHBIC CBEJICHHUS, ACIIAl0T BHIBOIBI M 0000IIECHUSI.

[ToaroToBka JI0KJTa1a Tpedyer oT oOyyarorerocs OombIION
CaMOCTOSITCIFHOCTH W CEPHhE3HOW HMHTEIUICKTYaIbHON pa0OTHI, KOTOpas MPUHECET
HAUOOJIBIIIYIO TOJB3Y, €CJI OyJeT BKIIOYATh C ce0s CICAYIONINE dTArbl: H3ydeHHUE
Han0OoJIee BaXHBIX HAyYHBIX pa0OT MO JaHHOW TeMe, MepeueHb KOTOPHIX JaeT cam
nperoaBaTellb; aHAJIM3 M3yYeHHOTO MaTepualia, BBIICIICHHE HamOojee 3HAYMMBIX
JUISE PAcCKpBITHS TeMbl (haKTOB, MHECHHIH pa3HBIX YYCHBIX M HAYYHBIX IOJOXKCHHIA,
0000IIIeHNE W JIOTHYECKOE TOCTPOCHHE Marepuaia JOoKjana, Hampumep, B (Gopme
pa3BEepHYTOro IUIAHA, HAIMCAHME TEKCTa JOKJaja C COOJIOJIEHHEM TpeOOBaHUMI
HAYYHOTO CTHJISL.

[TocTpoeHue mOKIaga BKIOYACT TPH YAaCTH: BCTYIICHUE, OCHOBHYIO YacTh U
3aKiOYeHWe. BO BCTYIUIGHHMHM yKa3bIBaeTCs TeMa JIOKJIaa, YCTaHABIIMBACTCS
JIOTUYECKas CBsI3b €€ C JPYTUMH TEMaMH HJIM MECTO pacCMaTpHUBaeMOM IMPOOIIeMbI
cpenu ApyTUX NMpobIieM, JaeTcs KpaTKuid 0030p HCTOYHUKOB, Ha MaTepraje KOTOPHIX
packpbiBaeTcss TemMa W T. 1. OCHOBHAs YacTh JIOJDKHA MMETh YETKOE JIOTHYECKOES
NIOCTPOCHHUE, B HEH JIOJDKHA OBITh PACcKphITa TeMa JoKJIana. B 3akioueHUN 0OBIYHO
MOJBOMSATCS  MTOTH, (POPMYJUPYIOTCS  BBIBOZABI, IOMUYEPKUBACTCS  3HAYCHHE
PAacCMOTPEHHOM TTPOOJIEMBI U T. .

Tema 1.3. VYnpas/jieHne BHeOOOPOTHBIMH AKTHBAMM: UHBECTHIMOHHBIE
peleHus, aMOpPTHU3ALMOHHAS MOJINTHKA, OIICHKA 3¢ dexTUBHOCTH
HCIOJIB30BAHUSA

Bonpock! 11 omnpoca;:

Bompoc 1. Jlaiite onpeneneHne MOHATHIO «BHEOOOPOTHBIE aKTHBBDY. KakoB mx
COCTaB U CTPYKTYypa Ha COBPEMEHHOM MNPEIITPUATUH ?

Bompoc 2. B yem 3akito4aroTcs OCHOBHbBIE OTJIMYMSI BHEOOOPOTHBIX AKTHUBOB
0T 000poTHBIX? KakoBbI KpUTEPUU UX pa3TpaHUUYCHUS ?

Bompoc 3. Ilepeuncnure BuABI OCHOBHBIX CpeAcTB mnpeanpusTtus. Kakue
METO/IbI OLIEHKH OCHOBHBIX CPEJICTB MPUMEHSIOTCA B (PUHAHCOBOM MEHEIKMEHTE?

Bompoc 4. Yro Takoe amopTh3anus M KAKOBAa €€ pPOJb B YIPABJICHHUH
BHEOOOPOTHBIMU akTHBamMHu? OxapakTepu3yWTe OCHOBHBIE METOJbl HAUMUCICHHUS
amMopTH3aluu (JTMHEIHBIM, YMEHBIIAEMOIO0 OCTaTKa, IO CyMME 4YHUCEN JIET CpOoKa
MOJIE3HOTO MCIOJIb30BAHMS, MPONOPLUUOHATBHO 00bEMY MPOTYKIIUHN).

Bormpoc 5. Kakue sTansl Bkitouaet B ceOsl yIpaBieHHE OCHOBHBIM KalUTalIOM
MPEaIPUATHS?

Bomnpoc 6. Uto mpeacTasiser co6oil BOCIPOU3BOJCTBO OCHOBHBIX cpecTB? B
YeM pa3IMure MEXAY MPOCTHIM U PACIIMPEHHBIM BOCIIPOU3BOICTBOM ?

Bomnpoc 7. Kakue ¢popmbl 00HOBICHUS BHEOOOPOTHBIX aKTHBOB BaM M3BECTHBI
(KanmuTaabHBII PEMOHT, MOJEPHU3ALMS, PEKOHCTPYKLHUSA, HOBOE CTPOUTEILCTBO,
npuoOpeTeHue, JIM3UHT, apeHaa)?

Bonpoc 8. B dyem 3akmroyaercs CyIIHOCTh JIM3MHIA KakKk HMHCTPYMEHTA



(¢vHaHCUpOBaHUS BHEOOOPOTHHIX akTWBOB? Kakme mpenmyIecTBa W HETOCTATKH
JU3HUHTA TI0 CPABHEHHIO C OAHKOBCKUM KPEIUTOM?

Bompoc 9. Oxapakrepusyiite mokaszatenu 3()QPEKTUBHOCTA HUCIIOIH30BAHUS
OCHOBHBIX  cpeAcTB: (oHmooTaa4a, (OHIOEMKOCTh, (DOHIOPEHTAOETHLHOCTD,
ko3 dunreHT wu3Hoca, KO3 UIIMEHT TOAHOCTH, KOID(UIIMEHT OOHOBJICHUS,
ko3¢ dunreHT BeIObITH. KakoBa MeTOIMKa UX pacuera?

Bonpoc 10. Kakue MeToAbl OLIEHKM HWHBECTUIIMOHHOW MPUBIECKATEIbHOCTH
MPOCKTOB MO0 TPHOOPETCHHIO WM OOHOBIICHWIO BHEOOOPOTHHIX AKTHBOB
npuMeHstoTcs B hunancoBoMm meHemkMmenTe (NPV, IRR, P, cpok okymaemocTtn)?

Joxman:

[logroroBka JOKIaJAOB «  YTOpaBieHHE BHEOOOPOTHBIMU  AKTHUBAMM:
WHBECTHIIMOHHBIC PEIICHUS, aMOPTU3alMOHHAs TOJIMTHKA, OIeHKA 3(()EKTUBHOCTH
HCITOJIB30BaHUs». [ITh TPYNIOBBIX JOKIIAJIOB C 00CYKICHHEM.

TemaTnka qOKIJIAI0B:

1. CpaBHUTENBHBIN aHAIM3 METOJOB HAYUCICHUS aMOpPTHU3AIlUd U UX
BIIUSIHUE Ha (UHAHCOBBIE PE3yJbTAaThl MPEANPHUSATHSA. AHAIN3 HAJIOTOBBIX U
YIPaBJICHUYECKUX ACTIEKTOB BHIOOPA aMOPTU3AIIMOHHOMN MOJUTHKH.

2. JIu3uHr  KaK  aJbTCPHATHBHBIA  WCTOYHUK  (PUHAHCHUPOBAHHS
BHCOOOPOTHBIX AaKTHBOB: TPEUMYIIECTBA, HEIOCTaTKH, POCCHUHCKas IpaKTHKa
npuMeHeHus. CpaBHUTEIbHBIN aHAIN3 JIM3UHTA U KPEIUTa Ha KOHKPETHOM TIPHMeEpe.

3. VYnpasieHue 3 PEKTUBHOCTHIO HCTOJIb30BaHUs OCHOBHBIX
MPOU3BOACTBEHHBIX (POHNIOB: (AKTOPHBIA aHamu3 (OHAOOTAAUU € TYTH €e
MOBBIIICHMs. METOIbI BBISBIICHUS PE3EPBOB POCTA.

4. Oc0OEHHOCTH OIICHKM M YIpaBJICHUS HEMaTepUATbHBIMU aKTUBAMH B
WHHOBAITMOHHOW SKOHOMHKE. METOIbI OIEHKH CTOMMOCTH TaTCHTOB, JIUIICH3HM,
TOBApHBIX 3HAKOB, POTPAMMHOTO 00€CIICUEHUSI.

5. Hudporas Tpanchopmaiusi ympaBieHHUs BHEOOOPOTHHIMU aKTHBAMMU:
BIM-rexnomorun, IoT (MutepHer Bewei) AJid MOHUTOPHHIA  COCTOSIHHUS
o00OpyOBaHUs, TPEIUKTUBHAS aHAJUTHKAa B yOPABJICHUM PEMOHTAMH W
MOJICpPHU3ALIUEN.

MeTonndeckue peKOMEHIAIUH TT0 TIOJITOTOBKE JTOKJIaa.

IToaroroska JOKJIaaa CIOCOOCTBYET (hopMHpPOBaHHUIO HAaBBIKOB
WCCJIEOBATEILCKOW PabOThI, pacIUpseT TO3HABATEIbHBIC HHTEPECHI, MNpPHUyYacT
KPUTUYCCKA MBICTUTh. [Ipr HamwcaHWM JOKJIaga MO 3aJaHHOW TeME COCTaBIISCTCS
IJIaH, TOAOWPAalOTCS OCHOBHBIE MCTOYHUKHU. B mporiecce paboThl ¢ MCTOYHUKAMH,
CHUCTEMAaTU3HUPYIOT MOJIyYCHHBIE CBEICHHUSI, IETA0T BHIBOIBI U 0000IIICHHUS.

ITonroroBka JIOKJIaia TpeOyeT OT oOyuJarorierocs OoJbIION



CaMOCTOSITETbHOCTH U CEPhE3HON WHTEJUICKTYaJbHON PabOThI, KOTOpask MPUHECET
HanOOJIBITYIO TOJB3Y, €Clii OyAeT BKIIOYATh C CeOsl CIACAYIONMNE ITArbl: U3yUCHHE
HanboJiee BaXXHBIX HAYUYHBIX PaOOT MO JaHHOU TeMe, MepedYeHb KOTOPHIX /1aeT caM
IpernojiaBaresyib; aHaJIU3 M3yYEHHOIo MaTepualia, BblJeJeHUuE Haubosiee 3HAUYUMBbIX
JUISL PacKpbITHsI T€Mbl (PAKTOB, MHEHHI pa3HbIX YYEHBIX W HAYUYHBIX MOJIOKECHHII;
000011IeHe W JIOTHYECKOE IOCTPOCHUE MaTepuaja JOoKiIajaa, Hampumep, B dopme
pPa3BEpHYTOro IUIaHAa; HANMCaHWE TEKCTa JOKIaaa ¢ COONIIoJeHHEeM TpeOOBaHUMI
HAy4YHOTO CTHJIS.

[TocTpoenune nokiaga BKIIOYAET TPU YACTH: BCTYIUICHHWE, OCHOBHYIO YacTh U
3aKrodeHue. Bo BCTymiieHMH yKas3bIBaeTCs TeMma JIOKJana, YCTaHaBIIUBACTCS
JIOTUYECKAas CBsI3b €€ C JPYTUMU TeMaMHu WJIM MECTO pacCMaTpuBaeMOW MPOOIEMbI
cCpenu Ipyrux mpoOieM, TaeTcs KpaTKuid 0030p KCTOYHUKOB, Ha MaTeprajie KOTOPHIX
packpeiBaeTcss TemMa W T. . OCHOBHas 4YacTh JOJDKHA MMETh YETKOE JIOTHUYECKOE
MOCTPOCHHE, B HEM JOJKHA OBITh pacKpbiTa TeMa JoKjIaaa. B 3akioueHun 0OBIYHO
MOABOMATCS  UTOTHU, (POPMYIHPYIOTCS  BBIBOJABI, TOJYEPKUBACTCS 3HAYCHUE
PacCMOTPEHHON TTPOOJIEMBI U T. .

Tema 1.4. ®duHaHCHMpPOBaHWE BHEOOOPOTHBIX ONMEPAIMOHHBIX AKTHBOB:
MeTO/Ibl, HHCTPYMEHTbI, KPpUTEPHH BHIOOPA HCTOYHUKOB

Bonpocs! a1 onpoca:

Bompoc 1. JlaiiTe ompeneneHue MOHITHIO «BHEOOOPOTHBIE OIEPAI[MOHHBIC
akTuBbDy. KakoB uX coCTaB W pPOJIb B IPOU3BOIACTBEHHO-XO3SIMCTBEHHOU
NEeATENbHOCTH MPEATIPUITHS?

Bompoc 2. IlepeunciuTe OCHOBHBIE  HMCTOYHUKH  (PUHAHCHUPOBAHMS
BHEOOOpPOTHBIX aKTUBOB. B deMm pasnuuue Mexay COOCTBEHHBIMH M 3a€MHBIMHU
MCTOYHUKaAMU?

Bompoc 3. Kakue wMeroasl (HMHAHCUPOBAaHUS BHEOOOPOTHBIX AKTUBOB
MPUMEHSIOTCSI B COBPEMEHHOW MpaKTUKE (caMO(PUHAHCHUPOBAHHUE, YMHUCCHUS aKIUMH,
0aHKOBCKOE KpeIUTOBaHUE, JIU3UHT, TPOEKTHOE (PMHAHCUPOBAHHE, TOCYAapCTBEHHBIE
cyocuaun)?

Bompoc 4. B deMm 3akitoyaeTcss CYIIHOCTh JIM3MHIA KaK HWHCTPYMEHTa
(¢buHaHCUpOBaHUsI BHEOOOPOTHBIX akTUBOB? Kakue mnpeummyniecTBa U HEAOCTATKH
JIM3UHTA IO CPABHEHMIO C OAHKOBCKUM KPEeIUTOM?

Bonpoc 5. Oxapakrepusyiite mnonarue «ieHa kanutana»y (WACC). Kak
CTOMMOCTb  KaluTaja BIMSIET Ha BbBIOOP HUCTOYHUKOB (DUHAHCHUPOBAHMS
BHEOOOPOTHBIX aKTUBOB?

Bompoc 6. Utro takoe 3ddexT (uHAHCOBOTO phluara M Kak OH CBS3aH C
(¢buHaHCUpPOBAaHUEM BHEOOOPOTHBIX aKTUBOB? KakoBbI prUCKH MPUBICUYECHUS 3a€MHOTO



KanuTana st GUHAHCUPOBAHMS TOATOCPOYHBIX AKTUBOB?

Bompoc 7. Kakue nmokazatenn 3¢p(HeKTUBHOCTH UCIOJIB30BAHUS BHEOOOPOTHBIX
aKTUBOB BaM  u3BecTHBI? Packpoiite Metomuky pacdeta (QoHmoOTIAYH,
(hoHI0eMKOCTH, (OHAOPEHTAOEITIBHOCTH.

Bompoc 8. Kakue mnytu mnoBblieHUS (DOHOOOTHAYM W CHUIKEHUS
(OHA0EMKOCTH MPOAYKIMH CYHIECTBYIOT HA IPEANPUATHAN?

Bompoc 9. Kakue pesepBbl moBbiieHUs] 3(G(HEKTUBHOCTH HMCIOJIB30BaHUS
OCHOBHBIX CPEJICTB Bbl MOXKETE Ha3BaTh (MHTEHCUBHBIE U SKCTCHCUBHbIEC)?

Bompoc 10. Kakume mnokazaTenn XapakT€pU3yIOT COCTOSIHUE M JIBH)KEHHE
BHEOOOPOTHBIX aKTUBOB (KOA(hOUIIMEHT M3HOCA, TOJHOCTH, OOHOBIICHUS, BHIOBITHS,
npupocta)? Kak uHTeprnpeTupoBaTh UX JUHAMUKY ?

KonTposibHbIE 3a1aHUS:

BHuMarenbHO MpoYnTaTh TEKCT 3a/IaHMUS.
BrImoIHUTE aHaN3.
CdopmynupoBaTh BBHIBOI.

3amaHue.

Komnanus «uBectlIpoekT» paccmaTpuBaeT BONPOC O MPUOOPETECHUH HOBOTO
0o0OpyIOBaHUS IS PACHIMPECHHSI MPOU3BOJCTBEHHBIX MOITHOCTEH. BHE0OOpOTHBIC
OTEPallUOHHBIC AKTHBBI TPEANPHUATAS B HACTOSIIEEC BpEMS XapaKTEPU3YIOTCS
BBICOKMM YPOBHEM (U3UUECKOTO M MOPAIHLHOTO M3HOCA. DUHAHCOBBIM JUPEKTOP
KOMITAHUHM TIPEJJIaraeT JBa aIbTePHATUBHBIX BapraHTa (PUHAHCUPOBAHMUS:

Bapuant A: IlpuoOperenue o0opyaoBaHUS B COOCTBEHHOCTh 3a CYET
J0JITOCPOYHOTO OAHKOBCKOTO KpEeAUTa.

Bapuant b: IlpuoOpereHue o00OpyIoBaHUS Ha YCIOBUSIX (HPUHAHCOBOIO
JIM3UHTA.

JlaHHbIe 11 aHaIM3a:

Bapuant A (kpeaur):

CroumocTts o6opynoBanuss — 12 000 Teic. py06. (Brmrouas HIC).

Cpok kpeauta — 4 roja.

[IpouenTHas cTtaBka no kpeauty — 16% ro1oBbIX.

[Toramenne kpenurTa — pPaBHBIMH AHHYWUTETHBIMH IUTATE)KaMH B KOHIIC
Ka)KJI0T0 roja.

ExxerogHas amoptuszanusi o0opynoBanus (JuHenHbii Meroa) — 3 000 Thic.
pyo.

CraBka Hasnora Ha mpuObuT — 20%.

Bapuant b (mu3unr):



Croumocts obopynoanust — 12 000 Teic. py0. (Bkmrouas H/IC).

Cpok nu3unra — 4 ropa.

Esxxeromnsiii mu3nHroBsii miatex — 3 800 Thic. pyO. (B KOHIIE TOQ).

BrikynHas cTouMOCTh 000pPYAOBaHUS 110 OKOHYAHUU cpoka ju3uHra — 1 200
ThIC. py0. (63 HC).

JIM3UHTOBBIE TIATEKU MOJHOCTHIO OTHOCSTCS HA C€0ECTOUMOCTD (YMEHBIIAIOT
HaJIOr000J1araeMyro puObLIb).

JlonomHuTEeMbHAS MHGOPMAIIHS:

Brlpyuka OT ucCnoibp30BaHusi 000pYyJOBaHMS MPOTHO3UPYETCS HA YpoBHE 15
000 TBIC. py0. €KETOTHO.

Tekymme dKcIUTyaTallMOHHBIE pacxonbl (0e3 ydera amopTu3aluu U
JTU3UHTOBBIX T1aTexen) — 8 000 ThIc. py0O. €XeroiHo.

[{ena kanuTana npeaAnpuaTus (IUCKOHTHas cTaBka) — 14%.

3amanue:

1. BoisiBUTH 1O Tpu NIpeuMyIlecTBa W HEAOCTaTKa KaXKIOrOo BapuaHTa
¢unancupoBanus (Bapuant A u Bapumant b) ¢ Toukm 3peHus (QuHAHCOBOTO
MEHEI)KMEHTA.

2. OueHuTh pecypchl U CYIIECTBYIOIIME OrpaHuyeHusi ((pUHAHCOBEIE,
BPEMEHHbIE, OPraHU3alMOHHBIC) JUISI KaXJOr0 BapuaHTa C KayeCTBEHHOM U
KOJIMYECTBEHHOU TOYEK 3PEHUS.

KauecTBeHHass oueHka: puckd, TpeOOBaHUS K 3aJlOry, BIHMSHUE Ha
(MHAHCOBYIO OTYETHOCTh, THOKOCTH YITpaBJICHUSI.

KonnuecTBeHHas olleHKa: pa3Mep MepBOHAYAIbHBIX 3aTpaT, 0011as CTOUMOCTD
(brHaHCUPOBAHUS, HATTOTOBBIE YPPEKTHI.

3. Onpenenuth «y3KMe MECTa» B CUCTEME YNpaBlIeHUs] (PUHAHCUPOBAHUEM
BHEOOOPOTHBIX AKTUBOB MPEANPUATHS (MCXOAS W3 TPEUIOKCHHBIX JaHHBIX H
TEKYILEH CUTYallMH C BBICOKMM U3HOCOM 00OPYI0BaHUS).

4. CdopmynupoBaTh PEKOMEHIAIMU 10 BHIOOPY ONTHMAJIBLHOTO BapuaHTa
(¢buHaHCUpPOBAaHUS BHEOOOPOTHBIX ONEPAIMOHHBIX aKTUBOB. PeKkoMeHaalu 10 KHBI
ObITh 000CHOBaHBI pacueTamu (mpuBecTH pacdeT NPV mis kaxmoro BapuaHTa,
CPaBHHUTb CyMMY JUCKOHTUPOBAHHBIX JE€HEKHBIX TOTOKOB).

Paznea 2. VIIPABJEHHUE DJIEMEHTAMM OBOPOTHBIX AKTUBOB
MPEANPUSTHS: CTPATETMUECKA U PUCK-OPUEHTUPOBAHHBII
MOAXOJ: CTPATETMYECKHMA W PHUCK-OPUEHTHPOBAHHBINI
MOJIXO/I



Tema 2.1 IMonuruka (opMHMPOBAHMA W MeTOAbl OLEHKH COBOKYIHOM
CTOMMOCTH aKTHBOB NpPeANPUATHS

Borpocs! ang onpoca:

Bompoc 1. Jlaiite omnpeneneHue TMOHATUIO  «COBOKYIHBIE  aKTHUBBI
npennpustus». KakoB ux cocrtaB u cTpykrypa? B dyem oTiiMuMe COBOKYITHBIX
aKTUBOB OT YHCTBIX aKTUBOB?

Bompoc 2. Kakwe 1menu mnpecieayer moduTuka (OPMHUPOBAHUS AaKTHBOB
npeanpustus? Ha3oBuTe OCHOBHBIE 3Tambl pa3pabOTKU TOJUTUKH (DOPMUPOBAHUS
aKTUBOB.

Bompoc 3. Kakue dakTopbl Bausitor Ha (GOpMHUPOBAHUE CTPYKTYPHI aKTHBOB
npeanpusTys (0TpacieBble, TEXHOJIOTHYECKHUE, PUHAHCOBBIC, PHIHOYHBIE)?

Bompoc 4. Ilepeunciute OCHOBHBIE METOJbl OLIEHKHM CTOMMOCTH AaKTHBOB
npeanpusitus. B 4YeM CyIIHOCTh 3aTpaTHOr0, PHIHOYHOTO (CPaBHUTEIBHOTO) U
JOXOJHOIO MOAXOA0B K OLICHKE?

Bompoc 5. Uro mpexacraBisier coboii OamaHcoBas (y4deTHas) CTOMMOCTD
akTuBOB? KakoBBI mpeuMyIiecTBa U HEIOCTATKHA OIEHKH aKTWBOB MO OalaHCOBOM
CTOMMOCTHU?

Bompoc 6. Urto Takoe pbelHOYHAs CTOMMOCTh akTUBOB? Kakue MeTombl
MIPUMEHSIIOTCS JIJIsI ONIPE/ICTICHUS PIHOYHOM CTOMMOCTH BHEOOOPOTHBIX M 0OOPOTHBIX
AKTUBOB?

Bompoc 7. B dem 3aknrodaeTcsi CyniHOCTh METOAA YUCTHIX akTUBOB (NAV)?
Kak paccuuThIiBaeTCsi CTOMMOCTh YUCTHIX aKTUBOB MPEANPUATHS U I KaKUX LeJen
OHa UCIOJIb3yeTCA?

Bomnpoc 8. Uto Takoe TMKBUAAIMOHHAs CTOMMOCTh aKTUBOB? B Kakux ciyuasx
OHa MPUMEHSETCS U KaK PaCCUUTHIBACTCS?

Bomnpoc 9. Oxapakrepusyiite MeTOJ TUCKOHTUPOBAHHBIX JEHEKHBIX MOTOKOB
(DCF) nns oneHKH CTOMMOCTH akTHBOB. Kakue (akTopbl BIMSIIOT Ha BEIUYUHY
CTaBKHU JUCKOHTUPOBAHUS?

Bompoc 10. Kakue nokazarenu 3¢(HEeKTUBHOCTH UCIIOJIB30BAHUS COBOKYITHBIX
aKTUBOB BBl 3HaeTe (peHTabenbHOCTh akTUBOB ROA, o0opaumBaeMoCTh aKTHBOB,
peHTabenbHOCTh HHBecTUpoBaHHOro kKamutana ROIC)? KakoBa Meroamka wux
pacuera?

ﬂomag!:

[ToarotoBka moxnamoB «llommTrka GopMuUpoOBaHHST W METONBI OIICHKH
COBOKYIHOM CTOMMOCTH AaKTHBOB NPEANPUATHs». [IATh TPYNIIOBBIX IOKIAIO0B C
00CYKJICHUEM.



TemaTnka TOKJIAJI0B:

1. CpaBHHUTENBHBI aHAJIUM3 METOJOB OLIEHKM CTOMMOCTH aKTHBOB
NPEAUPUATHS: 3aTPATHBIA, PBIHOYHBIA M AOXOAHBIM noaxoxasl. IIpemmymiectsa,
HEJOCTaTKU U 00JIACTH MPUMEHEHUS KaX/10T0 OAX0/a.

2. Meton uuctbix akTuBOB (NAV) Kak HMHCTPYMEHT OLIEHKHM CTOUMOCTH
npennpustus. llpaktuka npumenenns B Poccum u 3a pyOexoMm, OCOOEHHOCTH
pacdera JUIs pasiM4YHbIX OTPACIIEH.

3. Bnusinue MHQIALNN ¥ MEPEOLICHKH OCHOBHBIX CPEICTB Ha 0OAaHCOBYIO
U PBIHOYHYIO CTOMMOCTh AaKTHUBOB. AHaJIW3 TMOCIEACTBUN g (PUHAHCOBOM
OTYETHOCTU ¥ UHBECTULIMOHHOW MPUBJIECKATEIBHOCTH.

4. OnTuMusanust CTpYKTYpbl aKTHBOB IMPEANPUATHS: KPUTEPUH, METOJBI,
[IPAaKTUYECKUE PEKOMEHJIAaUMWA. AHanu3 BIHAHMSA CTPYKTYpbl AaKTMBOB Ha
pPEHTA0EIbHOCTh U JIMKBUIHOCTD.

5. OueHka CTOMMOCTM HEMATEPUAIBHBIX AKTUBOB W HWHTEIUIEKTYaJbHOU
COOCTBEHHOCTH B COBPEMEHHOIN SKOHOMMKE. METO/BI OICHKH MATCHTOB, JUIICH3UM,
OpeH/I0B, MPOTPAMMHOI0 oOecrieueHus ¥ 0a3 JaHHBIX.

MeTonnueckne peKOMeH Ialliy 10 MOTOTOBKE JIOKJIaa.

[ToaroroBka JOKIaaa CI0CcOOCTBYET (hopMHpPOBaHHUIO HABBIKOB
HCCJICIOBATENIbCKOM pabOThl, pACIIMPSAET IO3HABATENbHBIE HWHTEPECH, IMPHUYydYaeT
KPUTHYECKA MBICTUTh. [Ipy HamucaHWW JOKJIana MO 3aJaHHOM TEME COCTaBIISICTCS
1J1aH, MOAOUPaIOTCS OCHOBHBIE MCTOYHUKH. B mporiecce paboThl ¢ MCTOYHHKAMH,
CUCTEMATU3HUPYIOT MOJIYYCHHBIC CBEJICHUSI, IETAOT BHIBOIBI M 0000IIICHNUS.

[TogroroBka JOKJIaaa Tpedyer OT oOyyarorerocs OOMBITION
CaMOCTOSITEIbHOCTH U CEPhE3HON WHTEUICKTYaJbHOM PabOThI, KOTOpask MPUHECET
HauOOJIBIIYIO TI0JIB3Y, €CJIU OYyJeT BKJIOYATh C CeOsl CIEIYIOIIUE ATallbl: U3y4YeHUe
HanOoJiee BaXHBIX HAYYHBIX PaOOT MO JaHHOW TeMe, MepedyeHb KOTOPBIX JaeT caM
mpernojaBaTellb; aHallu3 M3yUYeHHOTO MaTepuala, BbIIEJICHHEe Hambosee 3HAYMMBIX
JUTSL PacCKPBITHSI TeMbl (PaKTOB, MHCHHH Pa3HBIX YYCHBIX W HAyYHBIX IOJIOKCHUMH;
000011IeHre W JIOTMYECKOE TMOCTPOEHUE MaTepualia JOKJIaja, Harmpumep, B dopme
Pa3BEepHYTOrO IJIaHAa; HAMMCaHWE TEKCTa JIOKJaga ¢ COOJIIoIeHHEeM TpeOOoBaHUMN
HAy4HOTO CTHUJIS.

[TocTpoenue nokiana BKIIOYAET TPU YACTH: BCTYIUIEHHWE, OCHOBHYIO YacTh U
3aKkimoueHrne. Bo BeTymuieHMM yKa3plBaeTcs TeMa JIOKJIa[a, YCTaHABIMBACTCS
JIOTUYECKAs CBSI3b €€ C IPYTUMU TeMaMH WM MECTO pacCMaTpUBAaeMOM MPOOJIeMBI
cpenu Ipyrux mpoOiem, TaeTcs KpaTKuid 0030p HCTOYHUKOB, Ha MaTepraje KOTOPBIX
packpbiBaeTcss TemMa ¥ T. . OCHOBHas 4acTh JOJDKHA MMETh YETKOE JIOTUYECKOe
MOCTpOEHNE, B HEeW JTOJDKHA OBITh pacKpbiTa TeMma Jokiana. B 3akimoueHun 0ObIYHO
MOABOJATCS  UTOTHU, (POPMYJIHPYIOTCS  BBIBOJABI, TOAYEPKUBACTCS 3HAYCHUE



PACCMOTPEHHON TTPOOIEMBI U T. TI.

Tema 2.2. Teopusi M NPAKTHUKA OLEHKHU J0XO0HOCTH (PUHAHCOBBIX AKTHBOB

Bormpocs! i onpoca:

Bomnpoc 1. [laitiTte onpeaeneHne NOHATUS «aKTUBBI PEATPHUATHS.

Bompoc 2. HazoBuTe 0CHOBHBIE BUJIbI AKTHUBOB NMPEANPUATHUS (BHEOOOPOTHBIE U
00OpOTHBIE) U MIPUBEAUTE TPUMEPBHI.

Bompoc 3. Ha30BUTE NOJOKUTENBHBIE U OTPULATEIBHBIE CTOPOHBI YBEIMYEHHUS
JI0JT1 BHEOOOPOTHBIX aKTUBOB B CTPYKTYpPE UMYIIIECTBA TPEIPUSITH.

Bonpoc 4. Ilo kakuMm HampaBiaeHusAM ocymecTBiseTcss CTpaTerunyeckoe
yIpaBjieHre 00OPOTHBIMU AKTUBAMHU MPEATPUSITHS?

Bompoc 5. Kakue mnoxaszarenu HCHONB3YIOTCA ISl OLIEHKU 3((PEKTUBHOCTU
WCIIOJIB30BaHUsI OCHOBHBIX CpencTB ((hoHA00TAaYa, (HOHAOEMKOCTH, KOI(PPUIIMEHT
n3Hoca)?

Bompoc 6. KakoB mopsgok pacuéra u  aHanm3za KO3 UIMEHTa
000paynBaeMOCTH OOOPOTHBIX AKTHUBOB?

Bomnpoc 7. HazoBute meTos! ynpaBiaeHus: 1eOUTOPCKOM 3a/10DKEHHOCTRIO KaK
AJIEMEHTOM OOOPOTHBIX aKTHUBOB.

Bomnpoc 8. B kakux ciy4yasix NpeanpusThe NPUHUMAET PEUICHUE O CIIHCAHUU
WM MIPOJIaKe HEUCIIONb3YEMBIX BHEOOOPOTHBIX aKTUBOB?

TecToBbIE 3a1aHUs C UHCTPYKIMEN MO BBIIIOJIHEHHUIO:

Tecr 1.

BauMaTenpHO MpoYMTaTh TEKCT 3aJaHWsS M IOHATH, YTO B KAaYECTBE OTBETA
O’KHJIAETCS TOJIBKO OJMH M3 TIPEIIOKCHHBIX BAPHUAHTOB.

BauMaTenbHO TPOYNTATh IPEIIOKCHHBIC BAPHAHTHI OTBETA.

BriOpaTh 0/1uH BEpHBI OTBET.

3anucaTh TOJIHKO OYKBY BRIOPDAaHHOTO BapHaHTa OTBETA.

OTHomIeHWEe TMPUOBUTM OT pealu3alMk K BBEIPYYKE OT pealu3aiud B
MPOIICHTHOM BBIPKECHHH TPEICTABISAET COOOM:

a) IJIaTeXKEeCIIOCOOHOCTb;

0) MaHEBpPEHHOCTH;

B) peHTa0EIBbHOCTH MPOAYKITUH;

') pEHTa0EIBHOCTD MPOJIAXK.

O kakoMm THIEe MOJUTHKUA (HUHAHCUPOBAHUSA OOOPOTHBIX AKTUBOB UJET PEUb,



r7ie 3a cueT COOCTBEHHOTO M JOJTOCPOYHOIO 3a€MHOI0 Kamurtajga (UHAHCHPYETCS
MOCTOSIHHAS 4aCTh OOOPOTHBIX aKTHUBOB U MPUMEPHO MOJIOBUHA OOOPOTHOM MX YaCTH:

a) KOHCEpBAaTHBHBII;

0) YMEpEHHBII;

B) arpeCCUBHBIN;

T') JKECTKUM.

OcyllecTBlieHHEe KOHCEPBATUBHOIO  THIA TMOJUTUKU  (PUHAHCHPOBAHUS
O0OOpPOTHBIX aKTHBOB MPUBEAET K CHUKEHHIO 3TOTO MOKa3aTelIs:

a) ypoBeHb (PMHAHCOBOM YCTOMUMBOCTH MPEATIPUSATHS;

0) ypOBEHb PEHTA0ETHPHOCTH COOCTBEHHOTO KaIlUTaNa,;

B) YPOBEHb JTUKBUIHOCTHU MIPEANPHUSITHS,;

T) ypOBEHB TEKYIIEH MIATEKECTIOCOOHOCTH TIPEITPHUSITHSL.

Kakue MeTompI HCTIONB3YIOTCS B INTAHUPOBAHUN TPUOBLITH?

a) METOJI IPSIMOTO CYETa U aHATUTUIECCKHIA,

0) 0amaHCOBBIA METO/T;

B) METOJI, OCHOBaHHBIN Ha 3 dexre onepanronHoro peryara (CVP-ananms);

I') 5KOHOMHUKO-MaTEMaTUYECKUE METO/IbI.

Uro ompegenser o0beM NpoAax, MpU KOTOPOM (upma NOKpPHIBaeT BCe
MOCTOSIHHBIC U TIEpEMEHHBIE 3aTpaThl, HE UMEsI IPUObLTH?

a) YUCTYIO IPUOBLIb;

0) Touky 0€3yObITOUHOCTH;

B) BaJIOBOM JIOXO/I;

I') pacliipeHHOEe BOCIIPOU3BOJICTBO.

K xakomMy BUAy OTHOCSATCS MOKa3aTeIn peHTa0eIbHOCTH?

a) oKa3aTeysiM JTUHAMUKY;

0) abcomoTHBIM MoKa3atesisiM 3h(PeKTa OT X03IUCTBEHHOHN AeATEILHOCTH;

B) IICTTHBIM TI0KA3aTeNsIM TEMIIOB POCTa;

I)  OTHOCUTENbHBIM  MOKazarensiM  3(OPEKTUBHOCTH  XO3AWCTBEHHOU
JESITeIbHOCTH.

Kak Ha3zbiBaeTCsl MPUOBLIL, OCTAIOMIASICA B PACTIOPSIKEHUS TIPEANIPUSATHS TIOCTIE
YILJIAThl BCEX HAJIOTOB?

a) OanmaHcoBasi MPUOBLIIb;

0) casibJ10 BHEPEAIM30BAHHBIX JI0XO0/I0B;

B) HaJloroo0araemas mpuobLIb;

T') YUCTask MPUOBLIb.

Tect 2. YcTraHoBUTE COOTBETCTBUE
BHumaTenbHO MpoYyuTaTh TEKCT 3aJaHUsl U TOHSTh, YTO B Ka4€CTBE OTBETA
0’KHJIAFOTCA Maphl JIEMEHTOB.



BuumarenbHo mpounTath 00a COUCKa: COMCOK 1 —  MOKasaresb
pEeHTA0CIIBHOCTH; CITUCOK 2 — (hopmyJia pacuéra.

ComnocTaBUTh 3JEMEHTHI CIUCKa 1 ¢ 3IeMeHTamMH chucka 2, chopMUpOBATh
napbl JI€MEHTOB.

3anucath MomnapHo u@psl 1 OYKBBI BAPUAHTOB OTBETA B TAOJIHILY.

[Tokazarenb peHTa0eIbHOCTU dopmyJia pacuéra

PenTtabenbHOCTH mpojax | (ITpubse 10 HamorooOnoxenus / Cpeansis
(ROS) CTOMMOCTbH akTHUBOB) X 100%

P 0

(EIS)TAa) CHBHOCTR AITHBOB | | (Hucras npubbuib / Beipyuka) x 100%
PentabenbHOCTh COOCTBEHHOTO B (Uuctras mnpubsutb / CpenHsisi CTOUMOCTb
kanutana (ROE) cobcTBeHHOro KanmTana) X 100%

(ITpubbme o  peanmuzatmu  /  Cpensss
PenTtabensHOCTh IpOM3BOICTBA | [ o
CTOMMOCTb OCHOBHBIX cpeAcTB) X 100%

PenrtabenbHOCTD OCHOBHBIX (ITpubbme ot  peanuzanuu  /  IlonHas
CpEeICTB J1 | cebecToMMOCTh peann30BaHHON MPOTYKIINN)
(bonIOpEeHTAOEIBHOCTD ) x 100%
Otger:

1 2 3 4 5
Tecr 3.

BauMarenbHO mpoudTaTh TEKCT 3aJaHUSI U MOHSATH, UTO B KAaYECTBE OTBETA
0KHMJIa€TCs TOCIEA0BATEILHOCTD AJIEMEHTOB.

BauMarenbHO npoYuTaTh MpEI0KEHHBIE BApUAHThI OTBETA.

[TocTpouTs BepHYIO OCIIEI0BATEIBHOCTD U3 MPEIJIOKEHHBIX 3JIEMEHTOB.

3anucaTh OyKBbl BAPUAHTOB OTBETOB B HY>KHOM MOCIIEIOBATEIBHOCTH.

Omnpenenure MoCIeI0BATEIFHOCTD 3TAIIOB aHAIN3a MTPUOBLIN TIPS ITPUATHS:

a) pacu€T mokasaresneil peHTa0eIbHOCTH;

0) cOop maHHBIX O (UHAHCOBBIX pe3yjbTaTax (BBIPYyYKa, CEOECTOMMOCTD,
MpoYre JOXOJbI U PACX0]Ibl);



B) BBIsIBJIeHUE (DaKTOPOB, TIOBJIUSABIINX HA U3MEHEHHUE MPUOBLIH;

T') OIlEHKA IMHAMHUKHU U CTPYKTYPHI TPUOBLIH 32 OTUYETHBIN MTEPUOT;

1) dhopMyIupoBaHUE BBHIBOJOB U pa3pabOTKa PEKOMEHJAIMN 10 YBEIUYCHUIO
PUOBLIH.

YcraHoBUTE MOCIIENOBATEIBLHOCTh 3TANOB (DAKTOPHOTO aHajin3a MPUOBLIM OT
IPOJAXK:

a) pacy€T BIMSHUS U3MEHEHHS 00BhEMA POk HA MPUOBLIB;

0) cOOp MCXOIHBIX JaHHBIX (BBIPYUKa, CEOECTOUMOCTb, IIEHBI, 00BEM);

B) pacu€r OOIero OTKJIOHECHWs NPUOBUIM OT IJIaHA WM TPEIbIIYIIErO
nepuoa;

I') pacuéT BIUSIHUS U3MEHEHHS CEOECTOMMOCTH U 11€H Ha MPUObLIb;

1) 0000ITIeHNEe PE3yIbTATOB U HAMTMCAHUE AaHATUTHYECKOTO 3aKIIFOUCHUSI.

Tema 2.3. Ynpasienne GUHAHCOBBIMY PUCKAMM TpPeNPUSTHSA

Bonpocsk! Ju1s omnpoca:

Bomnpoc 1. Jlaiite ompeneneHue MNOHATHIO «(GUHAHCOBBIM pHCK». KakoBbl
OCHOBHbI€ BU/JIbI (PUHAHCOBBIX PUCKOB MPEATPUSITHS?

Bompoc 2. B dWem paznuuus MEXIy CUCTEMAaTHYECKUM (PBIHOYHBIM) U
HecucTeMatndeckuM (crnenududeckum) puckom? IlpuBenute mnpuMepsl KaxKaoro
BH/JIA.

Bompoc 3. Kakue meroasl UASHTHU(PHUKAIUU U OLEHKU (DUHAHCOBBIX PHCKOB
MPUMEHSIOTCS B (PUHAHCOBOM MEHEKMEHTE (KaueCTBEHHBIC U KOJIMUECTBEHHBIE)?

Bonpoc 4. UYto Takoe Value at Risk (VaR) m jns kakux 1eneét oH
UCIIONb3yeTcs? B ueM npenmyiiecTBa 1 OTpaHUYCHHS JaHHOTO MTOKa3aTess?

Bormpoc 5. Kakue meTonbl ynpaBieHus KPeIUTHBIM PUCKOM MPUMEHSIOTCSA Ha
npeanpusatuu (AuBepcuuKalys, JMMUTUPOBAHUE, CTPAXOBAaHUE, PE3EPBUPOBAHNKE)?

Bormpoc 6. KakoBbl OCHOBHBIE HHCTPYMEHTBI YIIPABJIEHUS BATIOTHBIM PUCKOM?
B dem cymiHOCTh XeIKMPOBAaHHUS C UCHOJIb30BaHUEM (HOpBapIHBIX, (PBIOUYEPCHBIX U
OMI[MOHHBIX KOHTPAKTOB?

Bomnpoc 7. Uto Ttakoe mpoueHTHbIN puck? Kakne MeToasl UCTIONB3YIOTCS IS
YOPABJIECHUS] TMPOLIEHTHBIM PHUCKOM ((puKcanus CTaBKH, MPOLIEHTHBIE CBOIIbI,
coTJialeHus 0 OyayIen MponeHTHON CTaBKe)?

Bonpoc 8. Kakue 1mokazarenu HCNONB3YKOTCA I OLUEHKU YpPOBHS
(¢uHAHCOBOTO JIeBEpUKAa W CBSI3aHHOTO C HUM (QuHaHcoBoro pucka (DFL,
kod(purmeHT GuHAHCOBOI 3aBUCUMOCTH, TPOLIEHTHOE TIOKPHITHE)?

Bomnpoc 9. Ha3oBuTe OCHOBHBIE METOJIbI CHUKEHHSI ONEPAIMOHHOTO pHCKa



npeanpusitus (cTaHaapTU3alus, aBTOMaTHU3alus,

ayTCOPCHHT).

nyOnmupoBaHue,

CTpaxOBaHHE,

Bompoc 10. Kak nuBepcudukaius akTUBOB U UCTOYHUKOB (PMHAHCUPOBAHMUS

BJIMSIET HA YPOBEHb (DMHAHCOBOI'O PUCKA MPEATIPUSITHS?

KonTposibHOE 3a1anue
BHuMarenbHO MpoYnTaTh TEKCT 3a/1aHMUS.
BremmomauTs aHaus.

CdhopmynrpoBaTh BHIBOJ.

3aaHue.

AkmmonepHoe 001mecTBo «TexHOPUCK» OCYIIECTBIISET MPOU3BOJICTBEHHYIO

ACATCIIbHOCTD U CTAJIKMBACTCA C pa3/IMYHbIMUA q)HHaHCOBBIMI/I pHUCKaMH. DuHAHCOBBIM

JTUPEKTOP KOMITAHUM TIPOBOJIUT aHAIM3 TEKYIIETO YPOBHS (DMHAHCOBOTO PHCKA U

pazpabaThIBacT MEPOMPUSITUS 10 €ro CHWKeHuto. Mcmonws3ys mpeacTaBiIeHHbIC

JaHHBIC, IIPOBCAUTC aHAJIN3 (I)I/IHaHCOBBIX PHUCKOB IIPCAIIPUATHA.

JlaHnHbI€ 1151 aHaM3a:

ITokazarens

3HaueHue

Bripyuka ot peanusanuu

500 000 TtrIC. pyo.

IIepemeHHBIE 3aTpaThl

300 000 ToIC. pyO.

[TocTostHHBIC 3aTpaThl (6€3 yueTa MpOoIeHTOB)

100 000 TbIC. pyO.

[TporieHTHBIE PaCXOIbI O KpeauTaM

25 000 TeIC. pYO.

CraBka Hajora Ha IpuObUIb

20%

CoOCTBEHHBIN KaIlTuTal

200 000 TBIC. PYO.

3aeMHBII KalmuTal

150 000 TBIC. pYO.

CTouMOCTb 3a€MHOT0 KamnuTajia (CpeJHeB3BeIICHHA) 14,5%
Koaddumnuent texymieit tukBuaHocTy (HopMaTus > 2,0) 1,6
Koaddurment adbcomornoi mukBuaHocTy (Hopmatus > 0,2) | 0,08

Jleburopckast 3a/10J5KEHHOCTD

85 000 TsIC. pYyo.

Kpeauropckas 3a10715k€HHOCTh

70 000 TBIC. PYO.

[Tepnox o6opoTa 1eOUTOPCKON 3a0IKEHHOCTH

62 nus

[Tepron 060poTa KPEAUTOPCKOM 3aI0JKEHHOCTH

51 neun




Iloka3arenn 3HaueHue

Jlonst mpoCpoUeHHON 1eOUTOPCKOI 3a/101KEHHOCTH 12%

KypcoBas pa3Huna mo BajJrOTHBIM KOHTpPaKTaM (3a OTYETHBIN
yp p H p ( —3 200 TeIC. pYO. (YOBITOK)

Mepuoa)

KonnyecTBo BamIOTHBIX KOHTPAKTOB, HE 00ECHEUCHHBIX 40%
XEIDKUPOBAHUEM °

EBIT (mipu6buib 10 BeIYETA MIPOLIEHTOB M HAJIOTOB) 100 000 TBIC. pYO.

[Inanupyemble U3MEHEHUS:

VYBenuueHue 10K 3aeMHOro Kamutana a0 55% (ans QuHaHCHUpOBaHHS
MHBECTUIIUOHHOIO MPOEKTA).

YBenudeHue 3KCIOPTHRIX MocTaBOK Ha 30% (poCT BaIIOTHOTO PUCKA).

Buenpenne  cucremMbl  (akTopuHra s CHHDKEHHS — J1€OMTOPCKOM
3ag0JpkeHHocTH Ha 20%.

3amanue:

BoIsBUTH 110 TpU MpeuMyIIecTBa U HEJOCTaTKa TEKYIEH CUCTEMBI YIIPaBICHHUS
(HMHAHCOBBIMU PUCKAMU Ha IPEANPUATHAN (HA OCHOBE MPUBEICHHBIX JTaHHBIX).

O1ueHUTh pecypchl U CYLIECTBYIOIINE OrpaHrnueHus ((uHAHCOBBIE, BPEMEHHBIE,
OpraHU3alMOHHbIE, PHIHOYHBIC, HOPMATUBHBIE) C KAYECTBEHHON M KOJMYECTBECHHOM
TOUYEK 3pEHUSI.

Paccuuraiire:

Cuny Bo3zaeiicTBus onepanrionHoro peiyara (DOL):

DOL = (Bvipyuxa — Ilepemennvie 3ampamut) / EBIT
Cuny Bo3zeiicTBus punancoBoro peruara (DFL):
DFL = EBIT / (EBIT — IIpoyernmut)

Conpsixernslii 3pdext onepannonHoro u ¢punancoBoro peryara (DTL):
DTL = DOL x DFL

Koaddumment npouentHoro nokpsitus (ICR):

ICR = EBIT / Ilpoyenmusie pacxoosi

Koaddumment ¢punancosoro sieBepuxa (miedo GUHAHCOBOTO phlyara):
Inevo = 3aemmuwiii kanuman / Coocmeenuwili Kanuman

Kosdbdumument Ttekymeit mukBUIHOCTH ((AaKTUUECKHI) W OIICHUTHh €ro
COOTBETCTBHE HOPMATHUBY.

[ToTeHIMaNnbHYI0 3KOHOMHIO OT (AaKTOpUHTa (CHHXKEHHE JeOUTOPCKOM
3anomwkeHHoctd Ha 20% mnpu cpenHer craBke ¢akrtopuHra 1,5% oT cyMMbl
YCTYIIEHHBIX TPEOOBAHMIA).

OnpenenuTs «y3KHe MeCTa» B yNpaBlIeHUU (PUHAHCOBBIMUA PUCKAMM:



Kakue BuIbI puCKOB SBJISIOTCS HanOoJiee 3HAYUMBIMHU IS IPEATIPUSATHS?

Kakne HCTOYHMKM pPHCKOB CO3/Aal0T HAWOOJBLIYIO Yrpo3y (HHAHCOBOMU
YCTOMYHUBOCTH?

CoOTBETCTBYET JIM TEKYyLIMH YPOBEHb JUKBUJIHOCTH WU JOJIOBOM Harpys3ku
HOpPMaTUBHBIM 3HAYEHUSIM?

Hackonbko 3¢ (peKTUBHO OCYLIECTBIIIETCS YIIPABIEHUE BAIFOTHBIM PUCKOM?

Pazpen 3. CTPATEI'MYECKOE VYIHPABJIEHUE KAIIMTAJIOM
HPEAITPUATUA

Tema 3.1. Pazmenienne coOOCTBEHHOI0 KANMTAJIA B AKTUBBI IPEeANPUATHS

Bonpocs! a1 onpoca:

Bompoc 1. [lalite omnpeneneHue TOHATHIO «COOCTBEHHBIM — KaIUTal
npeanpuatus». KakoBel e€ro OCHOBHbIC (GYHKIMH (3alUTHAS, PETYJIHPYIOas,
pacupenenuTenbHas)?

Bompoc 2. Kakue 31meMeHTBl BXOIAT B CTPYKTYpPY COOCTBEHHOTO KamuTalia
(yctaBHBIN, 100aBOYHBIM, pPE3CPBHBIA KalMWTal, HEpacHpeacsieHHas MNpUObLIh)?
KaxkoBo ux 1ieneBoe Ha3zHauecHue?

Bonpoc 3. Uro mnoHuMaeTcsa TmojJ «pa3MelieHueM Kanurtana»? Kakue
MPUHITUIIBEL  JIS)KAT B OCHOBE ONTHMU3AIUU CTPYKTYPbl AKTUBOB (JTMKBHIHOCTD,
JIOXOJTHOCTh, PUCK)?

Bompoc 4. B yem paznuurie Mexay BHEOOOPOTHBIMU U 0OOPOTHBIMU aKTHBAMU
C TOYKHM 3pEHHUs pa3MelieHus coObcTBeHHOro kamurtana? Kakoit W3 THUIOB aKTHBOB
TpedyeT 60bIIero 00beMa cCOOCTBEHHOTO (PMHAHCUPOBAHUS?

Bomnpoc 5. Kakoil mokazaTenb XxapakTepHu3yeT 00 COOCTBEHHOTO KalluTala,
BJIO)KEHHOTO BO  BHEOOOpPOTHbIE akTuUBbI? PackpoilTe MeTOAuKy pacuera
ko3 uimenTa 00ecneyeHHOCTH COOCTBEHHBIMU O0OOPOTHBIMU CPEJICTBAMH.

Bompoc 6. Uto Takoe «4ucThiii 000poTHBIN KanuTam»? Kak oH cBsi3aH ¢
pasMmermieHrueM  coOcTBeHHOro  kanutana?  Kak  wHTepmnpeTupoBaTh  €ro
MOJIOKUTENIBHOE U OTPULIATENIbHOE 3HAaUeHUE?

Bompoc 7. Kakue ¢aktopsl BIMSIOT Ha BbIOOp cTpareruv (PMHAHCUPOBAHUS
aKTUBOB (KOHCEpBaTUBHAs, arpeCCUBHAasl, yMepeHHas1)? B ueM ux cyniHocTh?

Bonpoc 8. OxapakTepusyiTe NOHSATHE «UMMOOWIM3ALMUs COOCTBEHHBIX
cpeacTB». Ha3oBUTEe OCHOBHBIC MPUYMHBI M TOCJIECACTBUS OTBJICUCHHS KaluTajia B
JTEOUTOPCKYIO 3a0KEHHOCTh WIT U3JTUIITHUE 3aIlachl.

Bompoc 9. Kakue MeTonbl HUCHONB3YIOTCA I OLEHKH 3(PHEeKTUBHOCTH
UCIoNb30BaHusl coOcTtBeHHoro kamurtaina (ROE — peHtabenbHOCTh COOCTBEHHOTO



Kanuraia, KodhpHUuuueHT 000paunBaeMOCTH COOCTBEHHOTO KanuTana)?

Bompoc 10. Kak nHepacnpeneneHHas NpuObLIb y4acTBYeT B pa3MEUICHUH
kanutaia? Kakue npaBuia UCIONb30BaHUs YUCTON MPUObUIH (HAa pEUHBECTUPOBAHUE,
pe3epBUpOBaHUE, TOTPEOICHUE) BbI 3HAETE?

ﬂomag!:

[TonroroBka nokinanoB «Pa3menieHue COOCTBEHHOIO KamuTaida B AaKTHUBBI
npeanpusaTis». YeTbIpe rpyImnoBbIX JOKIaAa ¢ 00CYKIESHUEM.

Temarnka 1OKIIa10B:

1. CpaBHUTENbHBIM  aHaMW3  cTpaTeruil  (UHAHCUPOBAHUS  AKTHUBOB
(xoHCepBaTUBHAs Vs arpeccuBHasi). MoaenpoBaHue BAUSHUS BRIOPAaHHOM CTpaTeruu
Ha JINKBUJHOCTb U PEHTA0EIbHOCTD MPEAIPUATHS HA IPUMEPE YCIOBHON KOMITaHUU.

2. VYnpaBieHue UYUCTBIM  OOOPOTHBIM  KAaIIMTaJIOM KaK  HMHJIUKATOP
3G PEeKTUBHOCTH  pa3MeIIeHUs] COOCTBEHHBIX  CpelcTB. MeToasl  pacuera
ONTUMAJILHON NOTPEOHOCTH B COOCTBEHHOM O0OOPOTHOM KaIluTale.

3. [Ipobnema wu3nMIIHEH HMMOOMIM3AaLMU CpeAcTB. AHanu3 (HaKTOpOB
pocta JeOUTOPCKOM 3aJO0JDKEHHOCTH U CBEPXHOPMATHMBHBIX 3alacoB, MYTH HX
ONITUMU3ALINH.

4. PennBecTupoBanne npuOBLIM VS BbIILIATa JAWBUACHIOB: BIMSHUE HA
CTpYKTYypy Kanutana. Kak pemienue o pazMenieHuu NpuObUIM BIMSET Ha CTOMMOCTD
Ou3Heca U UHBECTULIMOHHYIO IPUBJIEKATEIBHOCTD.

MeTtoauueckue peKoOMEHAAINHU M0 MOATOTOBKE JOKIIA/a.

[ToaroroBka JOKJIaaa CIOCOOCTBYET (bopMHpPOBaHHUIO HaBBIKOB
HCCIIEIOBATENIbCKOM paboThl, pacIIUpsieT IO3HaBAaTEIbHbIE WHTEPECHI, MPHUYyYaeT
KPUTHUYECKH MBICTHUTh. [Ipy HamucaHuu AOKIafa MO 3aJaHHOW TEME COCTaBISETCS
IUTaH, TMOAOUPAIOTCS OCHOBHBIE MCTOYHWKU. B mporecce paboThl ¢ MCTOYHHKAMH,
CUCTEMATHU3HUPYIOT MOTYUYCHHBIE CBECHHUS, ACNAI0T BHIBOIBI U 0000IIIEHUSI.

[ToaroroBka JOKJIa1a TpeOyeT oT oOyuaromierocs O0JIbIIION
CaMOCTOSITEJIbBHOCTH U CEPhE3HOM MHTEUIEKTYyalbHOM pPAaOOTHI, KOTOpas MpPUHECET
HauOOJIBIIYIO MOJIb3Y, €clid OyAeT BKIOYATh C ce0s CIeAyIoUIre dTambl: U3yuyeHHe
HauOoJee BaXXHBIX HAyYHBIX pa0dOT MO JaHHOHM TeMme, MepeueHb KOTOPBhIX JAeT caMm
npernojaBaTellb; aHallu3 M3yUYeHHOTO MaTepuaia, BbIIEJCHHEe Hambosee 3HAYMMBIX
IUI PacKphITHS TeMbl (PaKTOB, MHEHHH pa3HBIX YUYCHBIX U HAYYHBIX TMOJOKEHU;
00001IeHNe U JTIOTUYECKOE TOCTPOCHHE MaTepHualia JI0Kjaaa, Hampumep, B (opme
pa3BepHYTOTO IUIaHA; HAMUCaHUE TEKCTa JOKJIana ¢ coOJrofeHneM TpeOoBaHUM
HAy4YHOTO CTUJIS.

[TocTpoenue nokiana BKIOYAET TPU YACTH: BCTYIUIEHHWE, OCHOBHYIO YacTh U
3aKkioueHue. Bo BeTymuieHMM yKasbplBaeTcs TeMa JIOKJIana, YCTaHABIMBACTCS



JIOTUYECKAs CBSI3b €€ C IPYTUMU TeMaMHU WJIM MECTO pacCMaTpuBaeMOW MPOOIEMbI
cpenu Ipyrux mpoOiem, 1aeTcs KpaTKuid 0030p HCTOYHUKOB, Ha MaTeprale KOTOPhIX
packpeiBaeTcss TemMa u T. . OCHOBHas 4YacTh JOJDKHA MMETh YETKOE JIOTUYECKOE
MOCTPOCHHUE, B HEH JOJDKHA OBITh pacKphITa TeMa JoKiana. B 3akimoueHN 0OBIYHO
MOJBOASATCS UTOTH, (OPMYIUPYIOTCS  BBIBOJBI, IMOMUYEPKUBACTCS  3HAYCHHE
paccMOTpPEHHOM MPOOJIeMBI U T. TI.

Tema 3.2. ®uHaHCMpOBaHHMEe BHEOOOPOTHBIX ONECPALNMOHHBIX AKTHUBOB:
MEeTO/Ibl, HHCTPYMEHTbI, KPpUTEPUH BHIOOPA HCTOYHMKOB

Bonpock! Ju1s onpoca;:

Bomnpoc 1. Jlaiite onpenenenue NOHATHIO «IUBUACHAHAS MOJUTHKA». KakoBo
e€ MecTo B 0011eH (PMHAHCOBOM CTpaTErvu MPEANPUITHS?

Bomnpoc 2. Kakue Teopuu AMBUACHIHON MOJUTUKA BaM U3BECTHBI? Packpoiite
CyTh TEOPUH UPPEIEBAHTHOCTU JuBHACHAOB (MoaunbsHu-Musuiepa) U TEOpUU
«cuHMIBI B pykax» (I'opnona-JIuaTHEpA).

Bompoc 3. HaszoBute ocHOBHBIE (HaKTOPHI, BIHUAIONIME HA JAUBHACHIHYIO
MOJIUTUKY TPEINPUATHS (MHBECTHUIIMOHHBIE BO3MOXKHOCTH, CTAOMIBHOCTh MPUOBLIH,
UHTEPECHl aKIIMOHEPOB, HAJIOTOBbIE YCIIOBUS, OTPAHUYEHUS 110 YCTaBY).

Bomnpoc 4. Kakue cyniecTByrOT TUIBI JUBUACHIHON MOJUTUKH B 3aBUCUMOCTHU
OT METOAWKHU BBIIUIATHl JUBUACHIOB (MOJMTHKA CTAaOWIBHOTO pasMepa —
MTOCTOSITHHOTO MPOIIEHTA OT MPUOBLIH, MPOTPECCUBHASI, OCTATOYHAs)?

Bormpoc 5. B ueM cyTh «ocTatouHOW» AUBUAEHAHOW noauTuku? [louemy oHa
CUMTAETCA OPUEHTUPOBAHHOW HA MHBECTULIMOHHBIN POCT?

Bompoc 6. [Ilepeuncnure ocHOBHbIE (OPMBI BBIIIJIATHL  JIUBHUICH]IOB:
JNCHE)KHBIMUA CPEJICTBAMU, AKIMAMH, UMYILIECTBOM. B Kakux ciiydasx OpUMEHSETCS
Kaxnast u3z popm?

Bonpoc 7. Oxapakrtepusyiite npoueaypy OOBSIBICHUS U  BBIILIATHI
JTUBUJICH/IOB: KJIIOUEBBIC JaThl (7aTa OOBSBICHUS, J1aTa 3aKPBITHUS peecTpa, IKC-
JTVBHICHIHAS JaTa, 1aTa BIILIATHI).

Bomnpoc 8. Uto takoe «apobiaeHne akiuii» (CIUIAT) U «KOHCOJIMIAIMS aKITUiDy ?
Kaxk »tu npoueaypsl CBsI3aHbl ¢ JUBUACHAHOW MOJIUTUKOM?

Bonpoc 9. Kakue 3akoHOAATENbHBIE OTPAHWYEHUS] HA BBIIUIATY JAUBHUICHIOB
CyHIECTBYIOT (10 pa3Mepy UYHUCTBIX aKTHUBOB, II0 HAJIWYHUIO YOBITKOB, IO
00s13aTeNIbcTBaM Tepes] Kpeauropamu)?

Bonpoc 10. Kak nuBuaeHaHAs MOJIUTHUKA BIUSIET HA PHIHOYHYIO CTOUMOCTH
aKIMI KOMITAaHUU U €€ NHBECTULIMOHHYIO MPUBJIEKATEIbHOCTh?

KonTposbHbIE 3a1aHus:



BHuMmaTenpHO NpOYUATATH TEKCT 3aJaHHUS.
BeImosHUTE aHAIN3.
CdopmynupoBaTh BBIBO/I.

3aaHue.

Komnanusa «Kanutan-AKTUB» HMeeT ycTaBHbIM KamuTtan 50 mMiaH pyo. u
HepacnpeneneHnyo npuobuis 20 miaH pyO. Ywucras npuObulb 3a TEKYyHIMH TOJ
coctapuna 15 maH pyO0. CoBeT JUPEKTOPOB paccMaTpuBaeT JiBa BapHaHTa
MCIIOJIh30BAHUS KaUTAaa;

Bapuant 1 (Pa3Memienue B aktuBbl): Bes unctas mpuObUth HampaBisieTcsl Ha
npruoOpeTeHNe HOBOTO 000pyA0BaHMs (BHEOOOPOTHBIC aKTHUBBI) CTOMMOCTHIO 15 MITH
py0. Hcrtounmkn ¢GuUHAHCUPOBAHUS — HCKIIOYUTEILHO COOCTBEHHBIC CpEACTBa
(aepacnpenenennas npuosUh). Bapuant 2 (AuBunenanas nomutuka): 60% yuctoit
npuobM (9 MiH py0.) HampaBUTh HaA BBIIUIATY JUBUACHIOB aKIMOHEpaM.
Ocrapmmecs 40% (6 muiH py0.) peMHBECTUPOBATh B MOJEPHU3AIMIO 000PYy0BaHUs
(Takxke BHEOOOpPOTHBIE AKTHUBBI). [l MOKPBHITHS HEAOCTaTka B (PUHAHCUPOBAHHUU
obopynoBanus (9 MiiH py0.) MIIAHUPYETCA B3SITh IOJATOCPOUHBIA KPEIUT B OaHKE MO/
15% romgoBbIx CpOKOM Ha 3 roja.

JlonoaHUTENbHBIE JaHHBIE:

PenrabensHocth  coOctBeHHoro  kamutaia  (ROE)  kommanum 10
pacnpenenenus npuosu — 18%.

[Ipornosupyemasi penradenbHOCTh HOBBIX MHBecTuluid (ROI) mo mpoekrty
npuoOpeTeHuss obopynoBanuss — 22% (Kak AJid MOJHOW CTOMMOCTH, TaK W JUIA
YaCTUYHOW MOJICPHU3AITUN ).

Cpennen3Beniernas crouMmocts kanutana (WACC) npu Tekyieid CTpyKType
(6e3 kpenura) — 14%.

CroumocTh 3a€MHOr0 Kamutajna (mociie Hajgora Ha npuObuib 20%) — 12%
(15% * (1-0,20)).

Hepacnpenenennass npuObuib cUuTaeTcs Haubosiee JEHIEBBIM HCTOUYHHKOM
(¢uHaHCHpPOBaHUSA (CTOMMOCTh HEpACIPENEICHHON MPUOBLTA TMPUPABHUBACTCS K
CTOMMOCTH COOCTBEHHOT0 Kamutaina — 14%).

3ananue:

1. BoigBUTH 1O TpU mNpeuMyliecTBa M HEAOCTATKa KaxXXJOro BapuaHTa
(Bapuant 1 — nonHoe penHBecTupoBaHue vs Bapuant 2 — AuBUACHABI + KPEOUT) C
TOYKH 3PEHUSI UHTEPECOB aKIIMOHEPOB U MEHEIKMEHTA.

2. OueHuTh pecypchl M CYHIECTBYIONIME OrPAHMYEHUS [JIST  KaxJoro
BapUaHTa:

KauecTtBeHHast olleHKa: CUTHAJbHBIM 3(PGEKT Mg pblHKA (POCT LIEHbI aKIUi
pu AUBUACHAAX VS MPU UHBECTUIUAX ), YPOBEHb (PMHAHCOBOTO pHCKa (IIPUBJICUCHHE
KpeauTa), THOKOCTh B Oy TyIIIEeM.

KonnuecTtBenHnass ~ omeHka:  pa3Mep  JOCTYOHOro  (UHAHCHUPOBAHMS
(coOCTBeHHBIE  WCTOYHUKH VS  KPEIWT), CTOMMOCTh  KamuTana  (IeHa
HepacnpeaeaeHHOW NPUOBLIN VS 1I€Ha KPEAUTa).



3. Onpenenuts «y3KH€ MeECTa» B CHCTEME YIPaBJICHHUS KallUTajIoM
NpeanpUsITHs. Y YUThIBas, 4TO:

[Ipu Bapuante 1: ycTaBHBIH KanmuTaql M HepaclpeaeiacHHass MpUObLIb
coctaBysitoT 70 MitH py0., 06opymoBaHue MPUOOPETASTCS MOTHOCTHIO 32 CBOW CUET.
Kaxoit moxkazarens sddextuBHoctt (ROE, WACC) MoOXeT CHHM3UTBHCS, €CIH
MEHEI)KMEHT He cMoxeT noaaepxkuath ROI Ha ypoBHe 22%?

[Ipu Bapuanrte 2: Bo3HuKaeT 3¢pdext guHaHcoBoro psluara. Paccuwuraiirte,
YBEJIMYUTCS JIM peHTabenbHOCTh coOcTBeHHOro kanurtana (ROE) npu ycnoBum, 4to
ROI (22%) > ctoumocTu kpeauta (12%)?

4. CdhopmynupoBaTh peKOMEHAAIMH MO BHIOOPY ONMTUMAIBLHOTO BapUaHTA.
Pekomenmauuu JOJKHBI OBITH OOOCHOBaHBI pPacyeToM (TPUBECTH YIPOILIEHHBIH
pacuet 3¢ dexra puHaHCOBOTO phivara g BapuanTta 2 U CpaBHUTh PEHTA0EIBLHOCTD
cooctBerHoro kanutana (ROE) mis 000ux BapraHTOB MOCIIE pean3aliim).

Cucrema orieHMBaHUs 3HAHUMU 10 BUJIaM YU4eOHOH JesATeIbHOCTU

Kpurepuu onieHnBaHus onpoca:

basibl Onucanue Kpurepus

OO0yJaromuiics MOJHO U3/IaraeT MaTepual (0OTBe4aeT Ha BOMPOC), /aeT]
MPAaBUJILHOE OMNpENeICHHEe OCHOBHBIX TMOHATHI, OOHApY>KUBAaET|
MOHMMAaHWE MaTepuanga, MOXeT OOOCHOBAaTh CBOM  CYXKJEHHS,
3 MPUMEHHUTH 3HAHUS HA TIPAKTHKE, IPUBECTH HEOOXOIMMBIEC TPHUMEPHI HE
TOJIbKO M3 y4eOHHKa, HO M CaMOCTOSITEIbHO COCTABJIEHHBIE; U3JIaraeT
MaTepuan IMOCIEIOBATeIbHO W TPABUIBHO C TOYKH 3PEHHUS HOPM
JTUTEpaTypPHOTO SI3bIKA.

OOyJaromuiicst TaeT OTBET, YIOBICTBOPSIIONIMI TEM Ke TPEeOOBaHUSM,)
YTO M JUISl OLICHKU «OTJIMYHO», HO JOIMycKaeT 1-2 ommOKH, KOTOPHIE
caM K€ HuCIpaBiisieT, U 1—2 HemoyeTa B TMOCIEAOBATEIBHOCTU U
SI3BIKOBOM O(hOpPMIIEHHH M3JIaraeMoro.

OOyuarommiics OOHApyKMBAaeT 3HAHWE W TIOHHMMaHHWE OCHOBHBIX
MMOJ0KEHUM JAHHOW TEMbl, HO WU3JIaraeT MaTepuajl HEMNOJIHO U
OITYCKAaeT HETOYHOCTH B OMPEACNICHUU MOHSATHI UIH (POpPMYTUPOBKE
1 [paBWJI; HE YMEET JOCTAaTOYHO TITyOOKO M JI0Ka3aTeabHO 0OOCHOBATH
CBOM CYXXIIEHUS M TPHUBECTH CBOM TMPUMEpPHI; HM3JaraeT Marepuall
HEIOCIIEI0BAaTENbHO U JIOMYCKAaeT OMMOKU B S3BIKOBOM O(OpMIIEHUY]
M3]1araeMoro.

OO0yJarommiicss 0OHapy>KMBAaeT HE3HAHUE BOIPOCA, JOMYCKAET OIIMOKHY|
0 B (OPMYIUPOBKE OMPEICIICHUH W TMPaBHII, MCKAKAIOIIUE WX CMBICI,
0ecTIopsiIOUHO ¥ HEYBEPEHHO U3JIaraeT MaTepuall.

KpI/ITCpI/II/I OLICHMBAHHA TCCTOBBIX Ba,Z[aHPIﬁi

Babr Onucanue KpuTepus
4 Ceoiie  80%  mpaBunbHBIX(OOYUYAIOMUICS JEMOHCTPHPYET TITyOOKOE
OTBETOB. [MO3HAHUE B OCBOCHHOM MaTepuae.
3 Cebimie  70%  nmpaBuibHBIX|(O0yUarOIIUMCS Marepuan OCBOCH
OTBETOB. MOJIHOCTHIO, 0€3 CYIIEeCTBEHHBIX OIUOOK.




Cebimie  50%  mpaBuibHBIXOOyUarommMcss  MaTepuall  OCBOEH  HE
2 OTBETOB. [IOJIHOCTBIO, UMEIOTCS 3HAYUTENIbHBIE
POOEITBI B 3HAHUSIX.
0 Menee  50%  mpaBuibHBIXOOy4aromumMcs MaTeprall He OCBOCH, 3HAHUS
OTBETOB. 00yyaroIerocsi Hmxe 6a30BOro ypoBHS.

Kpurepun onieHnBaHus JOKJIA1a:

Kputepuu onenku Jwnanason 6amios Onucanue KpuTepus
Copepxanue u 1 JleranpHOE, IOCIIEOBATEIBPHOE ONUCAaHUE BCEX
PACKpBITHE TEMBI 9TanoB C KOHKPETHBIMU IPUMEPAMHU
I'pamoTHOCTB 1 Co0roieHsl Bce IpaBuiia TpaMMaTUKU, opdorpaduu
W3JI0KEHUS U IYHKTYaluu
C eI 1 EnuHblii cTHIIb U3TI05KEHHSI, TOUHBIE (DOPMYITUPOBKHY,
YMECTHOE MCIOJIb30BaHUE TEPMHUHOB, JAKOHUYHOCTh
Yétkas MOCJIEAOBATEIBHOCTh H3JI0KCHHUS,
Jloruka nznoxxeHus 1 JIOTUYECKHE  CBSI3M  MEXAY 4YacTsIMU  TEKCTa,
apryMeHThI MOJTBEPKAAI0T BIBOIbI
YHUKaNbHBIA TOAXOJ K TEMe, HECTaHIApTHBIC
OpUrnHaJIBHOCTH 1 pelleHUs, WHHOBAIIMOHHBIE WJEH, COOCTBEHHAS
MTO3MLIMS aBTOPA
HTtoro MakCuMaJibHO: 5

Kpurepun onieHrBaHUsI KOHTPOJIBHBIX 33JaHUM:

basbl Onucanue Kpurepust
4 OO0yuaromumMcst 3aJJaHue BBITIOJHEHO 0e3 OIMMOOK 1 B TIOJTHOM 00bEME.
3 OGy‘-IaIOH_[I/IMCH B OCJIOM 3aJaHHUC BBIIIOJHCHO, MMCIOTCA OTACJIBHBIC
HETOYHOCTH WJIM HEJJOCTATOYHO ITOJIHBIC OTBETHI, HE COJCPIKAIINE OMNOOK.
) OOy4JarommMcs JIONYIICHbl OT/ENbHBIC OIMMOKH TIPU BBITOJHEHUN
3a]aHus
0-1 Y oOydaromerocss OTCYTCTBYIOT OTBETHI Ha OOJIBITMHCTBO BOIPOCOB
3aJa4M, 3aJaH1C HC BBINTOJIHCHO MJIW BBHIITOJIHCHO HEC BepHO.
5.3.  Kaxnaplii pa3aen AMCUUIUIMHBI 3aBEPIIACTCS KOHTPOJIBHON TOYKOM

(manmee — KT). Tekymuii KOHTPOJIb YCIIEBAEMOCTH 110 JUCLHUIUIMHE IPETYyCMaTPUBAET
Tpu KT B TeueHue neproga 0CBOEHUSI TUCIUILINHBI.
MakcuManbHOE KOJIMYECTBO OauioB 3a Jwoboi Ttum padbor B pamkax KT
coctassieT 100 (cTo) 6anos.
Pacnpenenenne BecoBbix Kodd¢unuentoB no KT B paMkax TeKyIiero
KOHTPOJISI 110 TUCUHUIUIMHE U (POPMYJIBI pacyeTa:

HaumenoBanue
KOHTPOJIbHON TOYKU

KOJIMYECTBO 0AJIIOB 32
pabory B pamkax KT,

HaOpaTh 00y4aroUIuiics

MaxkcuManbHOe

KOTOpPOC€ MOXET

Koadduumenr Beca
KOHTPOJBHOHN TOUKH

Pe3ynbrar KoHTpOIBHON
TOYKH, YUaCTBYIOIIHH B
(hopMHUpPOBaHUN UTOTOBOM
OaITFHOM OLIEHKH IO
JUCUUIUINHE (OTpaXkaeTcs

B xkypHane bPC B CJ10)
KT 1 100 0,1 10
KT 2 100 0,1 10
KT 3 100 0,1 10




| Uroro: | X ‘ 0,3 ‘ 30 ‘

dopmyna pacyera pe3ysbTaTa KOHTPOJIbHOM TOUKH:
Pesynbrat xoHTpOonpHOM TOukM = KonuuecTBo 6aoB 3a paboty B pamkax KT
X KoaddunueHt Beca KOHTPOJIBHON TOYKH.

5.4. ®opMBbI TEKYIIETO KOHTPOJIS ycreBaeMocTH o0ydarommxcs B pamkax KT u

TUIIOBBIE OLIEHOYHBIE MaTEPUAJIBL:
KT - 1.

Pa3zgen 1.

[ lMcLMEeHHBINA OIIPOC:

Bonpock! Ju1s omnpoca:

1. Jaiite onpenenenue noHATHIO «Teopuss U MpPaKTUKA OLEHKU JOXOAHOCTU
(UHAaHCOBBIX AaKTUBOB». Ha3oBUTE OCHOBHBIE 1EIM M 3a7aud (PUHAHCOBOTO
MEHE[PKMEHTA B CUCTEME yIPABIICHUS OpPTaHU3aIueH.

2. Ilepeuucnute OCHOBHbIE (YHKIMU (PUHAHCOBOTO MEHEIKMEHTAa U KPaTKO
OXapaKTepU3yHTe coliepKaHue Kaxa0u (PyHKITHH.

3. HazoBuTe OCHOBHBIC MPHUHITUIIEI ()MHAHCOBOTO MEHEIHKMEHTA U PACKPONTE
CYIIHOCTb IPUHIIMIIA BPEMEHHOW CTOMMOCTH JICHET.

4. IlepeunicnuTe OCHOBHBIC JTaIlbl YIPABICHUS JCHEKHBIMH IOTOKAMH H
KpaTKO 0XapaKTepU3YHUTE COACpKaHNE KaXKIOTO dTara.

5. HazoBute MeTOABI aHaiW3a JICHEXKHBIX MOTOKOB M PACKPOUTE CYIIHOCTh
MPSIMOTO M KOCBEHHOTO METOJIOB Pacy€Ta YUCTOTO JICHEKHOTO MTOTOKA.

6. Kak pe3ynbrarhl aHaan3a 000padynBaeMOCTH JTEOUTOPCKON 3aJI0JDKEHHOCTH
UCTIONB3YIOTCA N1 TOBBIMIEHUS A(G(EKTUBHOCTH  yOpPaBJICHHUS  O0OOPOTHBIM
kanutasiom? [TpuBeauTe mpumep.

Kpurepnuu oneHnBanms onpoca:
JHuana3oH 6aos Omnucanne kpurepus

OOyuaromuiics TMOJMHO H3JIaraeT marepuan (OTBEYaeT Ha
BOIIPOC), JaeT TMPaBWIbHOE OMNpENEICHUE OCHOBHBIX|
MOHATUH; OOHApYXWBAaeT IOHMMAHHWE MaTepHualia, MOXKET
25-100 000CHOBaTh CBOM CYXKICHHs, NPUMEHUTh 3HAHUS HAa
MPAaKTUKE, TPUBECTH HEOOXOIMMbIC MPUMEPHI HE TOJBKO U3
y4eOHMKa, HO M CaMOCTOSITEIIBHO COCTABJICHHBIC, M3JIaraet
MaTepras MOCIeA0BaTeIbHO W MPABUIBLHO C TOYKU 3PEHUS
HOPM JINTEPATYPHOTO SI3bIKA.

65-84 OOyuaromuiics JaeT OTBET, YJOBJIETBOPSIONIMI TEM K€
TpeOOBAHMSIM, YTO U JUISI OLICHKU «OTIMYHOY», HO JTIOMYCKAeT|




1-2 omubKu, KOTOpBIE caM ke UCIIpaBisieT, U 1—2 Henouera
B IOCIEAOBATEIBHOCTH M SI3BIKOBOM  O(OPMIICHUY]
M3J1araeMoro.

55-64

OOyuaromuiics OOHApY)XMBAaeT 3HAHWE W TMOHWMAHUE
OCHOBHBIX TMOJIOKCHUH JaHHOM TEMBbI, HO W3JIaraeT MaTepHall
HETIOJIHO M JI0MYCKAaeT HETOYHOCTU B ONPECIICHUM MTOHITHH
Wi HOPMYJTUPOBKE MPABUIT, HE YMEET JOCTATOYHO TIIyOOKO
W JIOKa3aTeJIbHO OOOCHOBAaTh CBOM CYXKICHHSI M IPHBECTH
CBOM TPUMEPBI, U3JIaracT MaTepuaj HENOCIeI0BATEIbHO U
NIOITycKaeT OMIMOKH B 13bIKOBOM O0(hOPMJICHUH M3J1araeMoro.

0-54

OOyuatomuiics ~ OOHapy’>KMBaeT  HE3HAHHWE  BOIPOCA,
TIOMyCKaeT OIIMOKKM B (POPMYJIMPOBKE OMpPEAETICHUN U
NpaBUj, WCKAKAIOMIUE WX CMBICH, OECHOpsSI0OYHO U

HCYBCPCHHO M3J1aracT MaTcpuall.

TecToBBIC 3a0aHNS C MHCTPYKIMEN O BBITOJIHCHUIO:

Tect 1.

BHuMarenbHO Mpo4YuTaTh TEKCT 3aJaHus U IIOHATh, YTO B KAadyeCTBE OTBETA
0’KMIACTCS HECKOJIBKO IIPABUIIBHBIX OTBETOB U3 IPEIIOKEHHBIX BAPUAHTOB.

BHuMarenbsHO IpoYnuTaTh NPEAJIOKEHHBIE BADUAHTBI OTBETA.

Br16paTh HECKOIBKO IPABHIIBHBIX OTBETOB.

3anucath TOIBKO OYKBBI BRIOPDAHHBIX BAPUAHTOB OTBETA.

1. {aitte onpeneneHre NOHATUIO « Teoprsi U MPAaKTUKA OLUEHKU JTOXOJHOCTH
(MHAHCOBBIX AKTHUBOBY - 3TO:

a) yrpaBjeHHe ce0€CTOMMOCTRIO MPOTYKIINH;

0) peryJiMpoBaHHUE PacXoI0B MPEAPHUATHUS;

B) IpUHATHE (PMHAHCOBBIX PEIICHUMN;

) pUHAHCOBBINA aHATU3.

2. Yto Takoe 3eMeHTbl (PMHAHCOBOIO MEXaHU3Ma YIpaBJIeHUs

MpEaIPUATAEM?

a) (UHAHCOBBIE CAHKIIUU TOCYAAPCTBEHHBIX OPTaHOB;
0) ¢puHAHCOBBIC METO/IHI;

B) HAJIOTOBOE 3aKOHOATENbCTBO;

) 00bEeKTHI (PUHAHCOBOTO YITpaBJICHUS.

3. Yto Takoe cucreMa ynpapieHUs] (PUHAHCOBBIMH OTHOIIEHUSIMU
NpeanpUsITHs yepe3 (UHAHCOBbIE phlUark ¢ NOMOUIbI0 (PMHAHCOBBIX METO/I0B?
a) cUCTeMa ONEepPaTUBHOTO YNpaBiieHUs (pUHAHCAMU HPEIPUSATHUS;

0) cucreMa OI0KETUPOBAHMS HA MPEIIPUITHY;
B) ()MHAHCOBBIN MEXaHU3M MPEANPUSITHS;
r) puHaHCOBAs CUCTEMA IIPEANIPUSATH.



4. Kakyro 3agauy BbINONHSAET Teopus U MpakTHUKa OLIEHKH TOXOJIHOCTH
(MHAHCOBBIX aKTHUBOB?

a) IJIaHUpOBaHUE 0ObEMOB pean3aluy;

0) aHaJIM3a U TUIAHUPOBAHMSI KAaHAJIOB pealn3allii MPOIyKIUH;

B) oOecrieueHrne MpuObUTHHOCTH X03IHCTBEHHON JEATEILHOCTH;

') HAXOXKJICHUE UCTOYHUKOB (DMHAHCUPOBAHUS U ONTUMHU3AINH UX CTPYKTYPBHI.

5. OcHOBHas 11€J1b PUHAHCOBOTO MEHEKMEHTA?

a) obecrieyeHne NpeanpusaTUs UCTOUHUKAaMU (PMHAHCUPOBAHUS;
0) MakcuMuU3aIus NpuObLIH;

B) pocT 00bEMOB MTPOU3BO/ICTBA;

') MaKCUMU3aIUsl PpIHOYHOU LIEHBI (PUPMBI.

Tecr 2.

1. Kakue u3 nepednciieHHbIX KOHIIETITUH SBISIOTCS (PYHIaMEHTaTbHBIMU
KOHIIENIUAMHU (PMHAHCOBOTO MEHEIPKMEHTA?

a) KOHIICTIITUSI BpEMEHHOW CTOMMOCTH JICHET;

0) KOHLIETIHS KOMIPOMHUCCA MEXKIY PUCKOM U JOXOJHOCTHIO;

B) KOHIIENIIMSI CTOUMOCTH KalluTala;

I') KOHIICTIIIHS HepapXuu norpedbnocreir Macnoy;

1) KOHIIENIUSI aCUMMETPUYHOCTU MH(OpMAaIUH.

2. Kakue pyHKIMHM OTHOCATCA K PYHKIUAM (DMHAHCOBOTO MEHEIKMEHTA KaK
YIIPABIAIOLIEN CUCTEMBI?

a) MJIaHUPOBAHUE;

0) opraHu3zarus;

B) MOTHUBAIIUS;

I') KOHTPOJIb;

1) MPOU3BOJICTBO MPOIYKIHUU.

3. Kakue u3 mepedncieHHbIX METOIOB OTHOCATCS K MeTo/IaM (DMHAHCOBOTO
MeHEHKMEHTa?

a) METOJI HAUHMCJICHUS;

0) METOJ1 TUCKOHTUPOBAHUS JICHEKHBIX TOTOKOB;

B) MeTOJ KO3 PHUIIUEHTOB;

T') METOJ1 KJIaCTEePU3ALNK KIIMECHTOB;

n) meton SWOT-ananusa.

4. Kakume W3 TEpPEeUHCICHHBIX MPUHLMIOB SBISAIOTCS  IPUHIUIAMUA
(MHAHCOBOI'O MEHEIKMEHTA?

a) MPUHLUIT BDEMEHHON CTOMMOCTH JICHET;

0) MpUHLMI y4Y€Ta albTEPHATUBHBIX U3JEPIKEK;

B) MPUHIUI CAMOOKYIIA€MOCTH U caMO(pUHAHCUPOBAHUS;



') IPUHIUI pa3JeJeHus Tpyaa;
1) PUHITATI MAKCUMU3AINH MPUOBLUTN KaK €TMHCTBEHHAS T1€Th.

5. Kakue U3 TEpEeUYUCICHHBIX DJIEMEHTOB BXOIAT B  CHCTEMY
nH(pOpMaITMOHHOTO obecriedeHusT PUHAHCOBOT'O MEHEHKMEHTa?

a) TaHHbIE OyXTanTepcKoil (PUHAHCOBOI) OTYETHOCTH;

0) JaHHbBIE ONEPATUBHOIO yu&Ta;

B) HOPMAaTHBHO-TTPABOBHIC AKTHI,

') MAPKETHHTOBBIE MCCIICIOBAHUS PHIHKA,;

1) KaApOBbIE TPUKA3HI.

Kpurepun onieHMBaHus TECTOBBIX 3aJaHUM:

JnanazoH 6aioB Onucanue KpuTepus
Ceoimie 80% mpaBuIbHBIXIOOyUatOITUACS JEMOHCTPUPYET
85-100 OTBETOB. r1yOOKOe T[03HAaHHE B OCBOCHHOM|
MaTepuae.
Cebiie 70% npaBuibHBIXOOyUarOmUMcs — MaTepuall  OCBOEH
65-84 OTBETOB. MOJIHOCThIO,  0€3  CYILIECTBEHHBIX
OIIKOOK.
Cabiie 50% mnpaBuiIbHBIXOOyUaOMMCS MaTepual OCBOEH HE
55-64 OTBETOB. [MOJTHOCTBI0, UMEIOTCS 3HAUYUTEIIbHBIC
poOEIIbl B 3HAHUSX.
Menee 50% mnpaBuibHBIXOOyYarOIMUMCS MaTepHal HE OCBOEH,
0-54 OTBETOB. SHAHMS oOydarorierocs HUKE
0a30BOTO YPOBHSI.
Jloxna.

[ToaroroBka noknanoB « TEOPETHUKO-METOJOJIOITMYECKHWME OCHOBBI
VIIPABJIEHUSA AKTUBAMMUM ITPEAIIPUATHSA». I19Th TpynnoBbIX TOKJIaAO0B C
00CYKJICHUEM.

Temarnka nqOKIa10B:

1. OBOJIOLMS MOAXOJOB K YIOPABICHUID AKTHBAMHU: OT KJIACCHYECKOU
TEOPHH K CTOUMOCTHO-OPUEHTUPOBAHHOMY MeHeLKMEHTY (VBM).

2. CpaBHUTENbHBIN aHAIN3 3apyOEeKHBIX MOJIETEH YIpaBiICHUSI aKTUBAMHU
(amepukaHcKasi, IMOHCKAs, 3aaJIHOCBPOIICHCKasT).

3. Teopus cTpyKTypbl KanuTana U €€ BIMSHUE HA YIPABJICHUE AKTUBAMM:
(hMHAHCOBBIN pbIUAr U ONTUMU3AIUS AKTUBOB.

4. Crnenuduka  ympaBieHHss aKTMBaMH B  MajJoM M CpeIHEM
npeanpuHumarenbeTBe (MCII) vs KpynHBIX KOpHOpalusX.

5. Mexnaynaponnbsie ctanaaptel puHancoBoir otueTHOCTH (MCDO/IFRS)
KaK HWHCTPYMEHT YHU(UKAIMU YNOpPABICHUS AaKTUBAMU: OLEHKa, OOECIEHEHUE,



pacKpbITUE HHPOPMALIHH.

MeTtonuueckne peKOMEHAalKK IO MOATOTOBKE JTOKJIA/A.

[ToaroroBka qoKiaga — 3TO BUJ CAMOCTOSITENIbHOM pabOThI, CIOCOOCTBYIOLIUI
(hOpMHUPOBAHNIO HABBIKOB UCCIIEA0BATENIBCKON PabOThI, pacIIMpsET O3HABATENbHbIC
MHTEPECHI, IPUYYaET KPUTUYECKU MBICTUTH. [Ipy HanmucaHuu aokKIiana mo 3aJaHHOM
TEME€ COCTaBJISIOT IUIaH, MOAOUPAIOT OCHOBHBIE MCTOUYHMKHU. B mpouecce paboThl ¢
MCTOYHMKAMHU, CHUCTEMATU3UPYIOT TIOJyYCHHbIC CBEACHMS, JENAalOT BBIBOJBI U
o600menus. IloaroroBka pgoknaga Tpedyer oOT oOydaromierocss OOJIBIION
CaMOCTOSITEIFHOCTH U CEPHhE3HOW HHTEIUIEKTYaIbHON pabOoThI, KOTOpas MpUHECET
HauOOJIBIIYIO TOJIB3Y, €ClM OYJIeT BKJIFOYATh C ce0sl CIAEAYIONIMEe dTalbl: — U3yYEHUE
HanOoJsiee BAXXHBIX HAYYHBIX PAOOT MO JaHHOW TeMe, MepeYeHb KOTOPHIX, Kak
MpaBUJIO, JAET caM TpEenojaBaTeib; — aHAJIW3 M3yYEHHOTO Marepuaia, BbIJCICHHE
HanOoJiee 3HAYMMBIX JIJISI PACKPBHITHS TeMbl (DAaKTOB, MHEHUW Pa3HBIX YYEHBIX U
HAyYHBIX TOJIOKEHUI; — 0000IIEHNE U JTIOTHIECKOE TOCTPOSHUE MaTepuaia JOKIaja,
HampuMmep, B (QopMe pa3BepHyTOro IUIaHA; — HAMHCaHUE TEKCTa JOKIama C
coOmro/ieneM TpeboBaHUN Hay4yHOro cTwid. [locTpoeHue AoKiana BKIIIOYAET TPH
YacTH: BCTYIUICHHE, OCHOBHYIO YacTh W 3aKi0YeHHe. Bo BCTYyIIEHUH yKa3bIBaeTCs
TeMa J0KJIaja, yCTaHABIMBACTCS JIOTUYECKAs CBA3h €€ C APYTUMHU TEMaMH WJIH MECTO
paccMaTpuBaeMol MPOOJIEMBI CpeAM JAPYruX MOpoOseM, JaeTcs KpaTkuil o0030p
HMCTOYHHMKOB, HA MaTepuaje KOTOPBIX pacKphIBaeTcs TemMa W T. 1. OCHOBHAs 4acTh
J0JHKHA KUMETh YETKOE JIOTUYECKOEe MMOCTPOCHHE, B HEH JOHKHA OBITh PacKphITa TemMa
noknana. B 3akiaroyeHuM OOBIYHO MOJABOJATCS WUTOTH, (OPMYIUPYIOTCS BBIBOJBI,
MOTYEPKUBACTCS 3HAUCHNE PACCMOTPEHHOM MPOOIEMBI H T. TI.

KpI/ITCpHI/I OLCHUBAaHUA AOKJIaaa:

Jnamnazon
Kpurtepum onieHku SAULIOR Onucanue kputepus
Conepykantie i JletanbHoe, II0CJIE0BATEILHOE
p 0-20 ONMCAHUE BCEX ATANOB C KOHKPETHHIMU
PACKpPBITHE TEMBI
IpUMEPaAMHU
I'pamoTHOCTB 0-20 CobmoieHsl Bce MpaBuiia TpaMMAaTHKH,
W3JI0KEHHUSI opdorpaduu u myHKTYyamu
Equnbplii  CcTUIL M3I0KEHHUS, TOYHBIC
CrUUIHCTHKA 0-20 bopMyIHpOBKH, YMECTHOE
HUCIIOJIL30BAHHUE TEPMHUHOB,
JJAKOHUYHOCTD
Yérkada MOCJIEAOBATEILHOCTD
S PO —— 0-20 U3JIOKEHUS, JIOTUYECKUE CBSI3HM MEXKITY
qyacTIMU TEKCTa, apryMEHTBI
TOJITBEPKAAI0T BBIBOIbI
VHUKaIbHBIN MOJIXO/I K TEME,
OpHIHHATHOCTS 0-20 HECTAHIAPTHbIC pelieHus,
MHHOBAIlMOHHBIE HJEU, COOCTBEHHAs
MO3UIUSI aBTOpa




| HToro MakcumasbHO: | 100 ‘

HroroBas omenka 3a KT mnpencraBisier coboii cpemHee apudMeTHUECKOE
0aJIOB MO KaXKJIOMY 3aJJaHUIO.

KT - 2.

Pa3zgen 2.
[ IMcLMEeHHBIN OIIPOC:

Bomnpocs! Juis onpoca:

1. Jaiite onpeneneHue MOHATHIO «OOOPOTHBIE AKTHBBI NPEANPUATUD.
Ha3zoBuTe OCHOBHBIE 3JIEMEHTHI OOOPOTHBIX AKTHBOB (3amachl, JIeOUTOpCKas
3aJI0JDKEHHOCTD, JCHEXKHbIE CPENICTBA, KPATKOCPOUHbIE (DMHAHCOBBIE BIOKEHUS).

2. [lepeuniciiute OCHOBHBIE 3Talbl MOJUTHUKUA YINPaBIECHUS OOOPOTHHIMU
aKTUBAaMHU U KPATKO OXapaKTepU3yWTe KaxIblii M3 HUX (aHaJIU3, HOPMUPOBAHUE,
ONTUMU3ALIUS CTPYKTYPbI, KOHTPOJIb).

3. HazoBute Mopenu ympaBieHUs 3amacaMd W PACKpOWTE CYLIHOCTb
mozenn EOQ (Economic Order Quantity). Kakue mokazaTenu y4yuTBIBAIOTCS MpPH
pacyére ONTUMAJIBLHOrO pa3mMepa 3akasza?

4. B uém cymHocTh ympaBineHusi a1eOUTOpPCKOi 3amoikeHHOCThIO? Kakue
METO/Ibl YCKOPEHUsI MHKACCAIIMKN JeOUTOPCKON 3aJJ0JKEHHOCTH ((haKTOPHUHT, CKUJIKH
3a paHHIOKO OIUIATY, KPEWTHAS MOJIUTHKA) BbI 3HAETE?

3. Kakue kputepuum uCHONB3yrOTCS JUisi  OLEHKH 3(h(HEKTUBHOCTH
YOPABJICHUS JIEHEXKHBIMU cpefcTBamMu? PackpoiiTe cymHOCTh Mojenu baymons u
mozaenu Mumnepa-Oppa uisl ompenesieHus ONTHUMalIbHOTO OCTaTKa JEHEXHBIX
CPEICTB.

6. Kak pesynpraThl aHanmu3za o000pauuBaeMOCTH OOOPOTHBIX AKTHBOB
(koadpurueHT 060paurBaEMOCTH, TIEPUO 000POTA) KUCIIOIB3YIOTCA JJIsi TIPUHSITHS
pemieHnii 00 M3MEHEHUU TOJIUTUKM YIpaBiIEHUS 3amacaMud U JeOUTOPCKOM
3an0mKkeHHocTh0? [IpuBeaure npumep.

Kpurepuu ouenuBanus onpoca:
JnanazoH 6aioB Onucanue kpurepus

OOyuaromuiics TMOJMHO H3JIaraeT marepuan (OTBEYaeT Ha
BOIIPOC), JA€T MPAaBWIBHOE ONPEIEIECHUE OCHOBHBIX|
MOHATUH; OOHApyXUBaeT IMOHMMAaHHE MaTepualia, MOXKET
25-100 000CHOBaTh CBOM CYXICHUS, NPUMEHHUTh 3HAHUS HA
MpaKkTUKe, TPUBECTU HEOOXOJUMBIE MPUMEPHI HE TOJIBKO U3
y4ueOHHKa, HO M CaMOCTOSITEIbHO COCTaBJICHHbBIC; W3JIaraeT
MaTepHras MOCIEI0BaTeIbHO U MPABUIBHO C TOYKH 3PEHHUS
HOPM JIUTEPATYPHOTO SI3bIKA.

65-84 OOyuvaromuiics aeT OTBET, YJOBIETBOPSIOMIUNA TEM K€




TpeOOBaHUSAM, UTO M JIJISl OLIEHKH «OTIUYHO», HO JOIMYCKAeT
1-2 ommOKu, KOTOpBIE CaM K€ UCHPABIIAET, U 1—2 HelodeTa
B IOCIEAOBATEIBHOCTH M SI3BIKOBOM  O(GOpPMIICHHH
M371araeMoro.

OOyuatoiuiics 0OHAapy>XMBaeT 3HAHUE M TOHUMAHUE
OCHOBHBIX IMOJIOKEHUN TaHHOW TeMbl, HO U3JIaraeT Marepual
HEIOJIHO U JIOIYCKAaeT HETOYHOCTU B OMPEJICTICHUU TOHITHM
Wi (OPMYIMPOBKE MPABWII, HE YMEET JOCTATOYHO IIyOOKO
U JI0OKa3aTelIbHO OOOCHOBAaTb CBOM CYXKJIEHUS U MPUBECTH
CBOM IPUMEpPHI; U3JIaraeT mMaTepuas HEemoclHeAoBaTeIbHO U
TOMYCKAET OMTMOKH B SI3BIKOBOM O(DOPMIICHHH M3J1araeMoro.
OOyuaromuiics  OoOHapy>KMBaeT  HE3HAHHWE  BOIPOCA,
0-54 NOMyCKaeT OIIMOKH B (OPMYJIMPOBKE OIpEAENIeHUN U
NpaBWJI, HWCKAKAIOIUE WX CMBICH, OECHOPs0YHO U
HEYBEPEHHO M3JIaraeT MaTepHall.

55-64

TecToBBIC 3a0aHNS C MHCTPYKLMEN O BBITOJIHCHHUIO:

Tecr 1.

BHuMaTenbHO mpounTaTh TEKCT 3a/JaHUsS U IOHATH, YTO B KAauyecTBE OTBETA
OKUJAETCS TOJIBKO OJIMH U3 NPEII0KEHHBIX BAPUAHTOB.

BHuMaTenpHO IpOYUTATh NPEIIOKEHHBIE BAPUAHTHI OTBETA.

Bri6path o1uH BEpHBIil OTBET.

3anucath TOJIHKO OYKBY BRIOPDAHHOTO BapHaHTa OTBETA.

1. Kakoit mokazarens xapaktepusyeTt 3(pPeKTUBHOCTh UCIIOIb30BAHUS
00OpPOTHBIX aKTHBOB U PACCUUTHIBACTCS KaK OTHOIICHUE BBIPYUYKH OT PeaIM3aIiy K
cpenHell BelnyruHe 0OOPOTHBIX aKTUBOB?

a) Kod(PUIMEHT 3arpy3Ku 0OOPOTHBIX CPEJICTB,;

0) ko3¢ durreHT 060paYNBaeMOCTH OOOPOTHBIX AKTHBOB;

B) peHTA0EIbHOCTh OOOPOTHBIX AKTHBOB,;

') IEpHOJT OAHOTO 000pOTAa.

2. O xaKOM THII€ TMOJUTHUKH YIIPaBICHUS OOOPOTHBIMU aKTUBAMH HJIET PEUb,
MIPU KOTOPOM MPEANPUATUE CTPEMHUTCSI MUHUMHU3UPOBATh YPOBEHb 3aI1aCOB,
1eOUTOPCKOM 3aJJ0JDKEHHOCTH U JICHEKHBIX CPEJICTB, PUCKYS IOTEPEH TMKBUIHOCTH?

a) KOHCEpPBATUBHBIN;

0) yMEpEHHBIN;

B) arpeCCUBHBIN;

r) cOaJaHCUPOBAHHBIN.

3. YBenuueHue nepuojaa o00poTa 1e0UTOPCKON 3a0JKEHHOCTH MPU MPOUHX
PaBHBIX YCJIOBUSX NMPUBEIET K:



a) pOCTy JIUKBUIHOCTH MPEATIPUSITHS;

0) CHIDKEHHUIO MOTPEOHOCTH B UCTOYHUKAX (PHHAHCUPOBAHMS,
B) yBEJIMYEHUIO (DMHAHCOBOTO IIUKJIA;

I') COKpAILEHUIO OTEPAI[MOHHOTO IUKIIA.

4. Kakast MoJiesb yrpaBieHuUs JeHEKHBIMHA CPEACTBAMU OCHOBaHA HA
OTIpe/IeNICHUH TOYKU BO3BpaTa (ONTUMAaJIbHOTO OCTaTKa) U BEPXHEH/HUKHEHN rpaHuLl
OCTaTKa JECHEXHBIX CPEACTB?

a) moaenb baymous;

0) monens Musnepa-Oppa;

B) Mozenb CToyHa;

r) mozenb EOQ.

5. IIpupoct yrcToro 060pOTHOTO KanuTajaa (COOCTBEHHBIX 00OPOTHBIX
CPEACTB) MIPOUCXOIUT 3a CUET:

a) YBEITMYCHUS KPATKOCPOUHBIX KPEIUTOB;

0) pocTa 7eOMTOPCKOM 3aI0JKEHHOCTH;

B) YBEJIMUYEHUS HEpACIIPEACIIEHHON TPUObLUIH;

') pocTa KPEeIUTOPCKOM 3a10KEHHOCTH.

Tect 2.
BHumaTenbHO npoynuTaTh TEKCT 3aJIJaHUS U MTOHSATh, YTO B KAUECTBE OTBETA

0’KMJIAETCS HECKOJIBKO NIPABUJIBHBIX OTBETOB U3 MPEIJIOKEHHBIX BAPUAHTOB.
BHuUMaTenpHO MPOYNTATh IPEAJIOKEHHBIE BAPUAHTHI OTBETA.
Br10paTh HECKOJIBKO IPABUIIBHBIX OTBETOB.
3anucaTh TOJBKO OYKBbI BBIOPAHHBIX BAPUAHTOB OTBETA.

1. Kakue sanemMeHTbl OTHOCATCS. K 0OOPOTHBIM aKTUBAM MPEAPUSATHS ?
a) IPOU3BOJICTBCHHBIC 3aI1aChl;

0) OCHOBHBIE CPE/ICTBA;

B) 1eOUTOpCKas 33J0JIKEHHOCTb;

I') HeMaTepuajibHbIC aKTUBBI;

1) IEHEKHbIE CPEJCTBA.

2. Kakue u3 nepedrcieHHbIX METOI0B UCIIONB3YIOTCS AJII HOPMHUPOBAHUS
00OPOTHBIX CPEICTB?

a) METOJI IPSIMOTO CUETA;

0) aHAUIUTUYECKUN METO/I;

B) METOJI TUCKOHTHPOBAHUS JICHEKHBIX TIOTOKOB;

1) K03 OUITMEHTHBIA METO/I;

1) METOJT SKOHOMHKO-MATEeMaTHIECKOTO MOICITUPOBAHUSI.



3. Kakue pakTopsl BAUSIOT Ha BEIMYMHY ONTUMAIBLHOTO OCTaTKa ICHEKHBIX
cpeactB B mojienu baymous?

a) MPOTHO3UpyeMasi MOTPEOHOCTh B JCHEKHBIX CPEIICTBAX 32 MEPUO/T;

0) cTaBKa MpOILEHTA 10 KPATKOCPOUYHBIM (PMHAHCOBBIM BIIOKEHUSM;

B) YPOBEHb UH(IISINY;

I') CTOUMOCTh KOHBEPTAIlMH [ICHHBIX OyMar B ICHEXKHbIEC CPEJICTBA;

1) JIUTETbHOCTh MTPOU3BOJCTBEHHOTO LIUKJIA.

4. Kakue MeponpusITHs: CHOCOOCTBYIOT YCKOPEHUIO 000pauynBaeMOCTH
NeOUTOPCKOMN 3a10JIKEHHOCTH ?

a) Mpe0CTaBICHUE CKUIOK 3a IOCPOUHYIO OILIATY;

0) yBeIMYEHHE OTCPOUKH TIJIATEkKAa MOKYIATEIIsIM;

B) UCIOJIb30BaHUE (PAKTOPUHTA;

) Y’)KECTOUEHUE KPEAUTHOUN MOJUTHKHU (COKPAILLIEHUE CPOKOB KPEAUTOBAHMS);

1) criucanue 0€3HaEKHBIX J10JTOB.

5. Kakue nokasarenan UCTIONb3YIOTCS sl OLEHKU 3((HEKTUBHOCTH YIIPaBJICHUS
3anacamu?

a) k03P puImeHT 060pauUMBaAEMOCTH 3aTIACOB;

0) mepuo; 060poTa 3aI1macoB;

B) KO3 (PULIMEHT TeKyIIel TUKBUAHOCTH;

T') YPOBEHb PEHTA0EIBHOCTH 3aMacoB;

1) Map>KWHaJIbHasl IPUObLIIb.

Tect 3. YcTaHOBUTE COOTBETCTBUE

BaumaTenbHO mpouyuTaTh TEKCT 3aJaHUd M IMOHATh, YTO B KAaYECTBE OTBETA
OKHJIAI0TCS Mapbl JIEMEHTOB.

BuumatenbHO mpouuTaTh 00a CIMCKA: CHOUCOK | — OINMcaHue; CIHCOK 2 —
Ha3BaHUE.

ComnocTaBUTh 3JEMEHTHI CIUCKAa 1 ¢ 3MeMeHTaMM crhucka 2, copMUpPOBATH
napsl JIEMEHTOB.

3anucath nonapHo HUGpsl ¥ OyKBbI BAPUAHTOB OTBETA B TAOJUILY.

Onucanue NOHITHS WIIH mnmponecca Hazpanue moHsaTHs Uin mnmponecca

A. Ilepuon BpeMeHU MEK]ly MOMEHTOM OILIAThI
ChIPpbs 1 MOMCHTOM IIOJTYUYCHU A ACHCKHBIX CPCACTB 1. OHepaHHOHHBIﬁ OUKII
OT MOKYyIaTesed rOTOBOM MPOAYKIIMH.

b. Ilepnon BpemeHH OT MOMEHTA OCTYTUIEHUS
CBIpbs HA CKJIAJ O MOMEHTA OTIPY3KH T'OTOBOU 2. ®UHAHCOBBIN UK
IIPOLYKIHUH MTOKYIIaTEIO.

B. IIpeBblieHre TEKyIMX aKTUBOB HAJl TEKYLIUMHU

3. HucTblif 000pOTHBIN KarmuTal
00513aTeNIbCTBAMH.




Onucanue NOHITHS WIIH mnponecca

Hazpanue moHsaTHs Uin mpounecca

I'. Iloka3arenb, pacCYUTHIBAEMBIM KaK OTHOILICHHE
BBIPYYKH OT PEaIn3aluu K CPEJHEHN BEINYMHE

TCKYIIHUX aKTHBOB.

4. Koadunment abconmroTHOM
JUKBUIHOCTH

J1. OTHOMmIEeHHE HanboJIee TINKBUIHBIX aKTHBOB
(IEHEXHBIX CPEJCTB U KPATKOCPOUHBIX

(hMHAHCOBBIX BJIOYKEHUN) K TEKYIIIUM

00s3aTeIbCTBAM.

5. Koaddurment obopaunBaeMocT
00OPOTHBIX aKTUBOB

Kpurepun onieHMBaHNS TECTOBBIX 3aaHNN:

JlnanasoH 0ajIoB

Onucanue KpuTepus

Ceoimie 80% mpaBuIbHBIXIOOyUatoIUiCs JEMOHCTPUPYET
85-100 OTBETOB. r1yOOKOe T[O3HAaHHE B OCBOCHHOM|
MaTepuae.
Cebiie 70% mnpaBuibHBIXOOyUarOmUMCs — MaTepuall  OCBOEH
65-84 OTBETOB. MOJIHOCTBIO,  0€3  CYILIECTBEHHBIX
OIIKOOK.
Cabiie 50% mnpaBuiIbHBIXOOyUaOMMCS MaTepuail OCBOEH HE
55-64 OTBETOB. [MOJTHOCTBI0, UMEIOTCS 3HAUYUTEIIbHBIC
poOeIIbl B 3HAHUSX.
0.54 Menee 50% mpaBuibHBIXOOyYarOmMUMCS MaTepHal HE OCBOEH,

OTBCTOB.

SHAHWS oOyyarorierocs HUXKE]

06a30BOTO YPOBHHI.

UroroBas omenka 3a KT mpencrasiser coboil cpemHee apupMeTHdecKoe
0aJJIOB MO KaXXIOMY 3aJIaHUIO.

KT - 3.

Pa3nen 3.

I IicsMEHHBIN OPOC:

Bomnpocs! a1 onpoca:.

1. JlaiiTe onpeneneHue MOHATUIO «(UHAHCOBBIN puck». HazoBuTe OCHOBHBIE
BU/IbI (DUHAHCOBBIX PUCKOB MPEINPHUITHS U KPUTEPUU UX KIIaCCU(UKALINU.

2. llepeunciure OCHOBHBIE 3Tallbl YIpaBJICHHUS (PUHAHCOBBIMM PUCKAMU U
KpPaTKO OXapaKTepu3yilTe coaepikaHHe KakJIoro sTana (MaeHTU(UKalKs, OICHKa,
BBIOOpP METOJIOB YITPaBJICHUS, MOHUTOPUHT).

3. HazoBute mMeToabpl (PUHAHCOBOTO IUJIAHMPOBAHHS U PACKPONTE CYIIHOCTbH
0alaHCOBOTO METOJ]a U METOJa MPOLEHTa OT peain3aluu (MPOTrHO3UPOBAHUE OTUETA
O MpUOBLIAX U YOBITKaX U OanaHca).



4. B uéMm cymHOCTh OIOJKETHPOBAHUS KaK HHCTPYMEHTa (PUHAHCOBOTO
wianupoBanus? Ilepeuncnanre W KpaTKO OXapaKTepU3yHTe OCHOBHBIE BH/IbI
010/1)KETOB (OTnepalMOHHbIE U ((DUHAHCOBBIE).

5. Jlalite  ompeneneHue = TOHATHUIO  «AHTHUKPU3UCHOE  (DUHAHCOBOE
ynpasieHue». Ha3oBuTe OCHOBHBIE LI€JIM M 33/1a4d aHTUKPU3UCHOTO YINPABICHUS B
cucteMe (pUHaHCOBOTO MEHEKMEHTA.

6. IlepeunciuTe OCHOBHBIE JTambl JUATHOCTHUKU KPU3HCHOTO COCTOSIHUSA
MOPEIMPHUATHS ¥ KPAaTKO 0XapaKTepU3ynTe CoAepKaHne KaKI0To dTana (MOHUTOPHHT,
9KCIIpecC-IUarHoCTHKa, yrayOnéHHas JMarHOCTHKa, MPOrHO3UPOBAHHE
0aHKpPOTCTBA).

Kpurepuu ouenuBanus onpoca:

JnanazoH 6aioB Ornucanue Kputepus

OOyuaromuiics TOJMHO H3JIaraeT marepuan (OTBEYaeT Ha
BONPOC), JAae€T MpPaBWIBHOE OMNpPEJEICHHE OCHOBHBIX
MOHATUH; OOHApyXUBaeT IMOHMMAaHHE MaTepualia, MOXKET
25-100 000CHOBaTh CBOM CYXIEHHUS, NPUMEHUTh 3HAHUS HA
[paKTUKe, TPUBECTU HEOOXOIUMBIE MPUMEPHI HE TOJIBKO U3
y4eOHHKAa, HO M CaMOCTOSITEIbHO COCTaBJICHHbBIC, W3JIaraeT
MaTepHral MOCJIEIOBAaTeIbHO U MPABUIBHO C TOYKH 3PEHHUS
HOPM JIUTEPATYPHOTO SI3bIKA.

OOyuaromuiics JaeT OTBET, YJOBIECTBOPSAIOMIUNA TEM K€
TpeOOBaHUSAM, UTO U JIJISl OLIEHKH «OTIUYHO», HO JOIYCKAeT
1-2 ommOKu, KOTOpBIE CaM K€ UCHPABIIAET, U 1—2 HeloueTa
B IOCNEAOBATEIBHOCTH M SI3BIKOBOM  O(OPMIICHUY]
M371araeMoro.

OOyuatomuiics 0OHAapy>XMBaeT 3HAHUE M [MOHUMAHUE
OCHOBHBIX IMOJIOKEHUN TaHHOM TeMbl, HO U3JIaraeT Marepual
HEIOJIHO U JIOIYCKAaeT HETOYHOCTU B OMPEJICTICHUU TTOHITHM
Wi (OPMYIMPOBKE MPABWII, HE YMEET JOCTATOYHO IIyOOKO
U JI0OKa3aTelIbHO OOOCHOBAaTb CBOM CYXKJEHUS U MPUBECTH
CBOM IMPUMEpPHI; U3JIaraeT mMaTepuas HemoclHeAoBaTeIbHO U
TOMYCKAET OMTMOKHU B S3IKOBOM O(DOPMIICHUH M3J1araeMoro.
OOyuatomuiics ~ OoOHapy’>KMBaeT  HE3HAHHWE  BOIPOCA,
0-54 NOMyCKaeT OIIMOKM B (OPMYJIMPOBKE OIpEAENeHUN U
NpaBWJI, HWCKAKAIOIUE WX CMBICH, OECHOPSI0YHO U
HEYBEPEHHO M3JIaraeT MaTepHall.

65-84

55-64

TecToBbI€ 3aJaHNs C HHCTPYKIHUEN O BBIIOJIHEHHIO:

Tect 1.

BaumaTenpbHO mpoYMTaTh TEKCT 3aJaHWS M TOHSATh, YTO B KAaYECTBE OTBETA
OKHJIAETCS TOJIBKO OFMH U3 MPEIJIOKCHHBIX BAPUAHTOB.




BuumartenbHO MpOYUTATh MPEAIoKEHHbIE BAPUAHTHI OTBETA.
Br16path o1uH BEpHBIil OTBET.
3anucath TOJIBKO OYKBY BRIODAHHOT'O BapHaHTa OTBETA.

1. Puck onpenensiercs Kak:

a) BJIO’KEHUE CPEJICTB B HENPUOBLILHBIN MPOEKT;
0) BO3MOKHOCTh MOJTy4YEeHHsI MPUOBLIN U YOBITKOB;
B) BO3MOXHOCTh HEMOJIYUEHHUSI PUOBLIH;

') BEPOSATHOCTH MIOTEPb.

2. K ¢puHaHCOBBIM prCKaM OTHOCHT:

a) pbIHOYHBIN PUCK;

0) pHUCK TIOTEpH UMYIIECTBA, PHIHOYHBIA PHUCK, BaTIOTHBIA  PHCK,
ONIEPAallMOHHBIN PUCK;

B) BaJIIOTHBIN PUCK;

T') ONEpPALMOHHBIA PUCK.

3. OnepaTuBHOE (PMHAHCOBOE MJIAHUPOBAHUE BKIIIOYAET B C€Osl COCTABIICHUE U
UCITIOJIb30BAHUE:!

a) IUIATEKHOTO KaJleHJaps, KacCoBOIO IUIaHa, pacyera MNOTPEOHOCTH B
KpaTKOCPOUYHOM KPEAUTE;

0) rHAHCOBOW OTYETHOCTH /JIs1 YCTAHOBJICHHS] (PUHAHCOBOTO KOHTPOJIS;

B) (PMHAHCOBBIX PACUYETOB JJIsl OLICHKU (DMHAHCOBOT'O COCTOSIHUS;

T') MPOTHO3a (PMHAHCOBOTO COCTOSHUS TIPEATPHUITHS.

4. OOBEKTOM aHTHKPU3UCHOTO yYIIPABICHUS SIBISCTCS

a) (uHAHCOBBIC OTHOIIICHUS,

0) SKOHOMHYECKHE OTHOIICHHS;

B) HMHBECTHIINH;

r) pabouas cwia, (PMHAHCOBBIC OTHOIICHHS, KOHOMHYECKHE OTHOIICHUS,
WHBECTULIUU.

5. IlpeaMeTOM aHTUKPU3UCHOTO KOHTPOJIS SIBISECTCS

a) BEPOATHOCTbH IIPOTHO30B;

0) cTparerus NpeaAnpusAThs, LEIU €ro pa3BUTHS HA IEPCIEKTUBY;

B) IIOKAa3aTesd COLMAIBHOIO Pa3BUTHS TPYAOBOTO KOJIJIEKTHBA,

r) OOOCHOBaHHOCTh COCTaBa M KadeCcTBAa HOPMATHUBOB pPACX0/a Pa3IMYHBIX

PECYPCOB.

Tect 2.

BHuMarenbHO mpouynTaTh TEKCT 3aJaHUs M IOHSTh, YTO B KauyeCTBE OTBETa
0KHJIA€TCSl HECKOJIBKO MPABUIIbHBIX OTBETOB M3 MPEIJI0KEHHBIX BAPUAHTOB.

BauMarenbHO npoyuTaTh MpeiioKeHHBIE BApUaHThI OTBETA.

BriOpaTh HECKOJIBKO MTPAaBUIIBHBIX OTBETOB.



3anucath TOIBKO OYKBBI BEIODAHHBIX BAPUAHTOB OTBETA.

1. Kakue Bu1bl UHAHCOBBIX PUCKOB OTHOCSATCS K TPYIIE PRIHOYHBIX PUCKOB?
a) BAJIFOTHBIA PUCK;

0) KpEeAUTHBIN PUCK;

B) IIPOLIEHTHBIN PUCK;

T') ONEpalMOHHBINA PUCK;

1) GOHIOBBII PUCK (PUCK U3MEHEHUS LIEH Ha aKIIUH).

2. Kakue MeTolibl UCIOJIB3YIOTCS JIJIsi KOJMYECTBEHHOM OIEHKH (PMHAHCOBBIX
PUCKOB?

a) VaR (Value at Risk);

6) SWOT-ananmus;

B) METOJ CLICHAPUEB;

r) metoa Moure-Kapiio;

1) METOJ SKCIIEPTHBIX OLICHOK.

3. Kakue uHCTpYMEHTHI UCTIOJIB3YIOTCS JJI XEHPKUPOBAHUS BAIFOTHOTO pUCKa?
a) popBapaHbIC KOHTPAKTHI;

0) prrouepcHbIC KOHTPAKTHI;

B) OIIUOHBI;

T) (pakTOpuUHT;

1) IENO3UTHBIE CEPTUDUKATEI.

4. Kakue ¢akTopsl yBEIHUNBAIOT KPEAUTHBIN PUCK MPEATIPUITHS?
a) BBICOKas J10J11 IEOUTOPCKON 3aJI0JIKEHHOCTH;

0) nuBepcubUKaIMs MOCTABIIUKOB;

B) HU3Kasl JUKBUIHOCTb 3a€MILUKA;

I') HAJIMYUE 3aJI0I0BOT0 O0ECIICUEHNUS;

1) HecTaOMJIbHOE (PMHAHCOBOE MOJIOKEHHE KOHTPAreHTa.

5. Kakue MeTo/ibl OTHOCSTCS K BHYyTPEHHUM CIOC00aM CHUKEHMSI (PUHAHCOBBIX
PHUCKOB?

a) TMMUATHUPOBaHUE (YCTaHOBJIEHUE JINMHUTOB);

0) cTpaxoBaHMUE;

B) AUBEpCUBUKAIINS;

I') X€PKUPOBAHUE C UCIIOJIH30BAHUEM ITPOU3BOAHBIX HHCTPYMEHTOB;

1) p€3€pBUPOBAHUE CPEACTB.

Tect 3. YcTaHOBUTE COOTBETCTBHE

BHuMmaTenbHO NpoYMTaTh TEKCT 3aJaHUsl U TOHSTh, YTO B Ka4€CTBE OTBETA
0’KMJAI0TCA Maphl JIEMEHTOB.

BauMarenbHO mnpouuTath 00a CHHMCKA: CHOUCOK | — METOJ YNpaBieHUs
(hMHAHCOBBIMU PUCKAMU; CIIHCOK 2 — XapaKTePUCTHKA.

ComnocTaBuTh 3JIEMEHTHI ClHCcKa 1 ¢ 3eMeHTaMu chucka 2, copMHUpOBaTh



Imapbl 3JICMCHTOB.

3anucaTh nomapHo UG pPsI 1 OYKBBI BAPHAHTOB OTBETA B TAOJIHILY.

Meron ynpasieHus
(MHAHCOBBIMU PUCKAMH

XapakTepucTrkKa

1 | XemxupoBaHue

Pe3epBupoBanue yactu cpeACTB AJi MOKPHITUS
BO3MOXKHBIX YOBITKOB OT peaju3alii PUCKOB

2 | AuBepcuduxanus

Ilepenaua pucka cTpaxoBO KOMIIAHUU 3a yIUIaTy
CTPaxoBOM MPEMUU C MOTYUYEHUEM rapaHTUU BO3MEILCHUS
yOBITKOB

3 | JlumuTHpOBaHUE

YcraHoBIEHUE IPEACIIBHBIX 3HAYCHUH TI0Ka3aTeen
(JIMMUTOB) [UI OTPAaHUYEHUS YPOBHS IPUHUMAEMOTO PHCKa

4 | CtpaxoBaHue

Hcnonp30BaHre NPOU3BOAHBIX (PMHAHCOBBIX
UHCTPYMEHTOB ((popBapabl, pbIoUEpChl, OMIIUOHBI, CBOTIBI)
JUTst (pUKCAIMK LIEH WM KypPCOB

PesepBupoBanue
(camocTpaxoBaHue)

PacnpenencHue BiI0KEHUM MEXKy pa3IMYHBIMU aKTUBAMU,
KOHTPAareHTaMH, BaJIl0TaMH WA OTPACIIIMHU I CHUKCHUS
KOHILICHTPALUX PUCKA

Kpurepuu orieHHBaHUsI TECTOBBIX 3aJIaHUM:

Juama3on 6anios Omnucanue KpuTepus
Ceoimie 80% mpaBuIbHBIXIOOyUarOIUiCS JEMOHCTPUPYET
85-100 OTBETOB. r1yOOKOe T[O03HAHHE B OCBOCHHOM|
MaTepuare.
Ceoimie 70% mnpaBuiibHBIXOOYYaOIIUMCA —~ MaTepuall  OCBOEH
65-84 OTBETOB. MOJIHOCTbIO,  0€3  CYIECTBEHHBIX|
OIIKOOK.
Cabiie 50% npaBuiIbHBIXOOyUaIOMMCS MaTepuail OCBOEH HE
55-64 OTBETOB. MOJIHOCTBIO, MUMEIOTCS 3HAYUTEIbHbBIE
npoOesbl B 3HAHUSIX.
Menee 50% mnpaBuibHBIXOOyYarOmMUMCS MaTepHal HE OCBOEH,
0-54 OTBETOB. 3HAHUS o0yuJaromerocs HUKE
0a30BOTO YPOBHHI.

KoHTpOobHBIE 3a1aHNUS:

3amanue 1

Komnanusa «Anbda-Tpein» 3aHuMaeTCcss ONTOBOM TOProBJEH CTPOUTEIHHBIMU
MarepuaniamMu. B pamkax MOMUTHKKA YNpaBieHUs AEOUTOPCKON 3a10KEHHOCTBHIO
KOMIIaHUA IUJIAHUPYET BHEAPUTH CUCTEMY CKHAOK 3a JIOCPOUHYIO omuiaTy. Tekymue
YCJIOBUS: OTCpOUKa IiaTexa — 30 aHel, cpeIHEMECAYHAs BBIpYUYKa OT peaau3aluu B
kpeaut — 2 400 000 pyO:eit. [Tnanupyercs npennoKuTh NOKyNaTeNsIM CKUIKY 3%




npu oruiate B TeueHue S5 nuend. Oxupaercs, yto 40% mnokynaTteneil BOCMOIb3YIOTCS
ckuakoi. Cpenusast croumocts kanutana kommnanuu (WACC) — 18% ro1oBbIX.

3ananue:

1. Ompenenure, Kak U3MEHUTCS CPEIHUIN MEpUOJ MHKAcCAllUU JEOUTOPCKOU
3aJI0JDKEHHOCTH (B JIHSIX) NTOCJIE BHEIPEHUS CUCTEMBI CKUOK.

2. PaccuunTaiite, Kakoil TOMOJHUTEIBHBIN 10X0] (MJIM SKOHOMUIO) TOIYYUT
KOMITAHHUSI OT COKpAILEHUA JEOUTOPCKOM 3aJ0JKEHHOCTH (C YU4E€TOM CTOMMOCTH
KamnuTalla) ¥ COMOCTAaBbTE €ro C 3aTpaTaMU Ha MPEA0CTABICHHbBIE CKUKH.

3. Cnenaiite BBIBOJI O I1€JI€COOOPA3HOCTH BHEJIPEHHUS JTAHHOW CHUCTEMBbI
CKUJIOK (OKymaroTCsi JM 3aTpaTbl Ha CKUAKA HKOHOMHEH OT COKpallleHHs
NOTPeOHOCTH B (PMHAHCUPOBAHUU AEOUTOPCKOM 3aJ0JIKEHHOCTH).

Kpurepuu onieHuBaHusI KOHTPOJIBHBIX 3aJaHUN:

Jlnama3on 0ajioB Onucanue KpuTepus
25-100 OOyuaromuyMcs 3a/IaHME BBITOJTHEHO 03 OIMMOOK W B IIOJIHOM
o0BEME.
OOyuaromuyMcss B IEJIOM 3aJaHUC BBIMIOJHEHO, WMEIOTCS
65-84 OTACIIbHBIE HETOYHOCTH WJIM HEJIOCTATOYHO MOJHBIE OTBETHI, HE

cojiepKallye OmunoOoK.

OOyuaromMcst ~ JOMYIIEHB  OTACJIBbHBIE  OIMMUOKA  TIPH

55-64
BBITIOJTHEHUH 3a/1aHUs
VY oOyudaromerocsi OTCYTCTBYIOT OTBEThl Ha OOJBIIUHCTBO
0-54 BOIIPOCOB 33J1a4M, 3a/IaHUE HE BBIMOJHEHO WJIU BBIMOJIHEHO HE
BEPHO.
Jloknan

[TonroroBka rpynmnoBbix A0kjIaA0B «CTPATEI'MYECKOE YIIPABJIEHUE
KAIIUTAJIOM HNPEAINIPUATHUA xkxak ¢paxkrop nosbimieHHs 3¢ GeKTHBHOCTH
(puHAHCOBO-X0351ICTBEHHOM AEATEIBHOCTI.

[IlecTs TpyHmoOBBIX JOKIAJA0B C OOCYXJACHHEM CYIIHOCTH HCHOJIb30BaHUS
Kanurajiaa, METOJOB OLEHKU 3(P(PEKTUBHOCTH, KPUTEPUEB ONTUMHU3ALMU CTPYKTYPHI, a
TaKKe NPAKTHYECKUX  AaCIEKTOB  YIPABIECHUS  KAalUTaJOM B  COBPEMEHHBIX
DKOHOMMYECKUX YCIIOBUSAX.

TemaTuka nqoKJIag0B:

1. CymHOCTP W pOJIb KamuTajga MNpeAnpusaTHs B oOecredyeHnrd (GUHAHCOBO-
XO35UCTBEHHON JIEATEILHOCTH: OT (OPMHUPOBAHUS HCTOYHUKOB (HDMHAHCHUPOBAHUS K
3 PEeKTUBHOMY pa3MEILICHUIO aKTUBOB.

2.  Meroasl  omeHKH ~ 3(PGEKTUBHOCTH  HCIOJIL30BAHMS  KaluTaia:
K03 dULIMEHTHBIN aHanu3, (akTopHbIM aHanmui3, moaenu DuPont, pacuér sddexra
¢unancosoro peryara (DFL).

3. Knaccudukanuss BHAOB KamuTaja [0 HAMpPaBICHUSIM UCIOJIb30BAHUS:
OCHOBHOW KamuTaidl (BHEOOOPOTHBIE aKTHUBBI), OOOpPOTHBIM KamuTal (O0OOpPOTHBIC
aKTHUBBI), WHBECTUIMOHHBIA KAaMHUTAl — WX CTPYKTypa, B3aUMOCBSI3b M METOJMKA



yIpaBlIEeHUSI.

4. Kpurepun oueHku >QQPEKTUBHOCTH HCIOIb30BAHUS KalluTala: MOKa3aTeln
000paynMBaEMOCTH, PEHTA0EIBHOCTH, (HOHIO0TAAUH, TTOKA3ATEeU CTPYKTYpPbl KamuTasia
(x03(ppuLeHT aBTOHOMUU, (PUHAHCOBBIH JIEBEPHUIIK).

5. WHCTpyMeHTBI YIpaBJi€HHs HCIIOJIb30BAHUEM KamuTajia: O JKETHpOBaHHE
KanuTalbHBIX BiokeHWi (Capital Budgeting), ynpaBneHne oOOpOTHBIM KamUTaJIOM
(Working Capital Management), TuBuIeH1HAS TOJIUTHKA.

6. IlpakThmdeckwe acmeKkThl TOBBIIICHUS J(PPEKTUBHOCTH HCIIOIH30BAHHUS
KanuTajga Ha MPEANPUSTHU: ONTUMHU3AIMS CTPYKTYpHl KamuTajia, peuHAHCUPOBAHUE
JI0JITa, PECTPYKTypHU3alus akTUBOB, BHeapeHue cucrembl Key Performance Indicators
(KPI) nst neHTpOB OTBETCTBEHHOCTH.

MeTtonnyeckne peKOMEHAAINHY [0 MOATOTOBKE JTOKIA/A.

[TonroroBka moKiama — 3TO BUJ CaMOCTOSITENBHON PaOOTHI, CIIOCOOCTBYIOLIUI
(GbOpMUPOBAHNIO HABBIKOB HCCIIEOBATEILCKON pabOThI, pacIIMpPSET MO3HABATEIIbHBIC
UHTEPECHI, NPUyYaeT KPUTUYCCKH MBICIUTH. [IpyM HamucaHWu OKIaga 1O 3aJaHHON
TEME COCTaBISIOT IUIaH, MOJOMPAIOT OCHOBHBIE HCTOYHMKH. B mporecce paboThl ¢
UCTOYHUKAMHU, CHUCTEMATH3UPYIOT TIOJyYCHHBIC CBEJCHUSA, JCJIAlOT BBIBOABI U
0000menus. IloaroroBka gokinaga TpeOyeT OT  oOydaromierocss — OOJbIION
CaMOCTOSITEILHOCTH W CEPhE3HOW WHTEIJICKTYyallbHOW paboThl, KOTOpas MpPUHECET
HauOOJBIIYIO TOJIb3Yy, €ClIM OyAeT BKJIIOUYaTh C ce0s CIASAYIOIIUE ITalbl: — U3YUYCHUE
HamOoJIee BXXKHBIX HAYYHBIX paboT MO JaHHOW TeMe, epeueHb KOTOPBIX, KaK MPaBuio,
JaeT caM TMpernojaBaTellb;, — aHaJIW3 HM3yYEHHOTO0 MaTepHhala, BbIIeJICHHEe Hanboiee
3HAYUMBIX JIJI1 PACKPBITHS TeMbl ()aKTOB, MHCHHMH pa3HBIX YUYCHBIX W HAYYHBIX
MOJIOKEHUM; — 0000IIEHNE U JIOTHUECKOE MOCTPOSHUE MaTepuana J0KjIana, Hampumep,
B (opMe pa3BepHYTOTO IUIaHA, — HANMCAHWE TEKCTa JOKJaZa C COOJIOJACHUEM
TpeboBaHui HayyHOro cTiiisl. [locTpoeHne mokinaga BKIIOYAET TPU YacTH: BCTYIJICHHUE,
OCHOBHYIO YacTh W 3aKiioueHue. Bo BCTymIeHMHM YKa3bIBaeTCs Tema JOKJaja,
YCTaHABIIMBACTCS JIOTHYECKash CBS3b €€ C JPYIUMH TEMaMH WM MECTO
paccMaTpuBaeMoil TMpOOJIEMBbl Cpeau JPYyrux MpodsieM, daeTrcs KpaTKuil 0030p
HMCTOYHUKOB, Ha MaTepualie KOTOPBIX pacKpbiBaeTcs TemMa W T. 1. OCHOBHas 4YacTh
JO0JDKHA UMETh YETKOE JIOTUYECKOe IMOCTPOEHUE, B HEll JO0JKHA OBITh pacKphiTa TeMa
noknaga. B 3akimroueHnn OOBIYHO TOABOIATCS HMTOTH, (DOPMYIHPYIOTCS BBIBOIBI,
MOTYEPKUBAECTCS 3HAUCHNE PACCMOTPEHHOM MPOOIEMBI H T. TI.

Kpurepun onieHnBanus AoKiIaaa:

Kpurtepuun onieHku Hgs;;;gH Onucanue Kkputepus
Conepante i JletanbHoe, IOCJIeJOBaTEIbHOE
PACKPHITHE TeMBI 0-20 ONMCAHUE BCEX ATANOB C KOHKPETHBIMU
puMepamMu
I'pamoTHOCTH 0-20 CoOmrozieHbl BCe MpaBujia TpaMMaTHKH,
W3JI0KECHUS opdorpaduu 1 NyHKTyalluu
CIIUIIC I 0-20 Equnbeli  CcTUIL M3I0KEHHUS, TOYHBIC
(hOpMyYITUPOBKH, YMECTHOE




HUCIOJIb30BaHNE TEPMHUHOB,
JIJAKOHUYHOCTD
YeéTkasa MOCJIe0BaTEeIbHOCTh
3 PO —— 0-20 W3JI05KEHUSI, JIOTUYECKUE CBSI3U MEKIY
JacTsIMU TEKCTa, apryMEHTHI
MOATBEPKIAI0T BBIBOJIbBI
YHUKaAIbHBIN MOIXO0JT K TEeMe,
OpHIHHATBHOCTS 0-20 HECTaHJApPTHHIC pelieHus,
VHHOBAIIMOHHBIE HJEH, COOCTBEHHAs
MO3UIUS aBTOPA
HToro MmakcuMaibHO: 100

Urorosas onienka 3a KT npencrasnsieT co0oit cpenHee apudmMeTnieckoe 0amion
0 KaXJIOMY 33J[aHHUIO.

5.5. Onucanue AONMOJHUTENBHBIX MaTEPHATIOB H 000PYI0BaHMS, HEOOXOIUMBIX
JUISL BBITIOJTHEHUS IPOBEPOUHBIX 3aIaHUM (npu Heobxooumocmu).

Jns  pemieHUsT KOHTPOJBHBIX  3aJlaHUl  OOydarouieMycs  pasperiaercs
HCIO0JIb30BaHUE KAJIbKYJIATOPA.

5. ®opMbI NPOMEKYTOYHOM ATTECTALUN, KPUTEPHH U LIKAJIA OLlCHUBAHUS,
THUIIOBbIE OLIEHOYHbIC MATEPHUAJIBI 110 IUCHHUIIJINHE

6.1. IIpomexxyTouHas arrectanus (3a4eT) MPOBOAUTCS B MUCbMEHHOU (opMe.
OOyuaromuiicss ToJly4aeT OWJIeT, COJEp)KAIUNA TEOPETUUYECKUE BOIPOCHl U
npakTuiyeckue 3aaanusi. OTBEThl MNPEJCTABISIIOTCS B IUCBMEHHOM BHJE C
Pa3BEPHYTHIM U3JI0KEHUEM TEOPETUUECKUX MOJIOKEHUN 1 X0/1a PELICHUS 3a]1a4.

PABJAEJd 1. TEOPETHUKO-METOJOJOI'MYECKHE OCHOBBI
YIIPABJIEHUSA AKTUBAMM INPEAITPUATHUA

Tema 1.1. JDKoHOMHMYECKAsi CYHIHOCTH, KJIACCH(PUKAIUSA M HCTOYHHUKH
¢dopmupoBanus akTuBoB npeanpusatusa. YK-3.1, YK-6.2

1. 3amanus OTKpBHITOTO THUIA
1.1. BompocCkl OTKPBITOTO TUIIA

Ne
Bomnpoc
II.11
1 PackpoiiTe 5KOHOMHYECKYIO CYIIHOCTh aKTUBOB HPEINPUITHS U UX POJb B OOECreueHUU

XO3IUCTBEHHOHN JIEATEILHOCTH.

OxapakTepu3yiTe OCHOBHBIE KPUTEPHUU KacCU(UKAIIMK aKTUBOB Mpeanpuarus (mo ¢opme
2. (GYHKIIMOHMPOBAHUS, IO  CTENEHH JIMKBUAHOCTH, IO  XapakTepy Yyd4acTHsi B
IIPOU3BOJICTBEHHOM IIPOLIECCE).




1.2. KoHTpoabHbIE 3aJJaHUS

3aganue 1. Kommnanms «Texuollpom», 3aHumaromasicsi MNpoOU3BOACTBOM
IIPOMBIIIJICHHOTO 000PYyIOBaHUs, INIAHUPYET MPOBECTH PECTPYKTYPHU3AIUIO CBOCTO
MMYIIIECTBEHHOTO KOMIUIEKCa. B CBsA3M ¢ M3MEHEHHEM PBIHOYHON KOHBIOHKTYPHI,
4acTh MPOU3BOJICTBEHHBIX MOIIHOCTEN MPOCTAUBAET, a JJISl BBIIIYCKA HOBOM JINHEUKHU
OPOAYKIIMKU  TpeOyeTcs MNpUOOpEeTEeHHE  BBICOKOTEXHOJIOTHYHBIX CTaHKOB U
YBEJIIMYEHUE CKJIAJICKUX 3allaCOB ChIPHSI.

3amanue:

1. [IpoBeauTe aHanmu3 TEKYILIEH CTPYKTYpbl aKTHBOB MPEIIPUITHS.
Beinenure mpobsieMHble 30HBI (HEA(P(HEKTUBHO HCIOIB3YEMbI€ aKTUBBI) M TOYKHU
pocra.

2. [IpemyioxuTe ONTUMAIBHYIO CTPYKTYPY MCTOYHUKOB (PMHAHCHUPOBAHMS
JUIS IPHOOPETEHUS HOBOTO 000pymoBaHUs (COOCTBEHHBIC CPEJICTBA, JOJTOCPOYHBIN
KpPEJIUT, JIU3UHT).

3. Omnpenenure, Kakue pUCKU (JIMKBUTHOCTH, TIOTEPU CTOUMOCTH) MOTYT
BO3HHKHYTh TPH W3MEHEHUU CTPYKTYpPbl AaKTHUBOB, M TMPEMIOKHUTE MyTH UX
MUHAMH3AIIH.

2. 3amanus KOMOMHUPOBAHHOTO THIIA
2.1. TectoBble 3a1aHusl ¢ 000OCHOBAaHHWEM BhIOOpA

No [IpaBuibHBIA | APTyMEHTHI, 000CHOBBIBAIOIIINC
Coneprxanue 3agaHus
n/n OTBET BBIOOp OTBETa

UTo U3 MepeurciIeHHOro sBIsieTcs
OCHOBHBIM MPU3HAKOM
KJIaccupuKalUud  aKTHUBOB IO
CTEINEHU JINKBUIHOCTU?

a) CKOpPOCTh TMpEeBpalicHus B
JICHE)KHBIE CPEJICTBA;

0) CTOMMOCTh  TPHOOPETCHUS
aKTUBA;

B) pasMep aMOPTH3alMOHHBIX

OTUYMCJICHUM;

T) CPOK MTOJIE3HOTO
UCTIOJIb30BaHUSI.

K BHEOOOPOTHBIM aKTHUBaM

MPEATPUSITHS OTHOCSTCS

a) JIGHEeXXHbIE  CpeAcTBa  Ha
pacyeTHOM CUeTe;

0) ToTOBas MPOAYKIIHS HA CKIAJIE;
B) MCKIIOUMTEIBHBIC TIpaBa Ha
TOBapHbBIN 3HAK;

T) 1eOuTOpCKas 3a10JKEHHOCTb.

3. 3agaHus 3aKpBITOrO THIIA



3.1. TectoBbIe 3amanusa

Tect 1. (Bb16op ogHOTO IPaBUIIBHOTO OTBETa) BHUMATENBHO MPOYUTATH TEKCT
3aaHAsI W TOHATh, 4YTO B KayeCTBE OTBETA OXKHUAAETCA TOJBKO OJHUH U3
MPEIOKCHHBIX BAPHAHTOB. 3aMMCaTh TOJBKO OyKBY BRHIOPAHHOTO BapUaHTa OTBETA.

JlaiiTe onpenenenre NOHATUIO YTPABICHHE aKTUBAMH MPEATPUATHS — ITO:

a) MPOILIECC yueTa U MHBEHTapHU3aI[H BCEX BUIOB UMYIIECTBA;

©0) cucTtemMa TPUHIMIOB ¥  METOAOB pa3pabOTKU W  pealu3aluu
yOpPaBICHUYCCKUX PEIICHUH, CBA3aHHBIX C (OPMUPOBAHHEM, pa3MEIICHHEM |
UCTIOJIb30BaHUEM aKTHBOB;

B) I€ATEIHHOCTH IO MPOJaKe HEIMKBUIHOTO UMYIIIECTBA;

T') aHan3 OyXrajaTepcKkoro 6anmaHca.

Kaxkoii 13 nepeurciIeHHbIX HCTOYHUKOB (DMHAHCHPOBAHUS aKTHBOB OTHOCHTCS
K COOCTBEHHBIM?

a) 0AaHKOBCKHUI KpEJINT;

0) KpeauTOpCKas 3a0JKEHHOCTD ITOCTABIIHUKAM;

B) HepacIpe/eiIeHHas MPUObLIb;

I') O0JIMTaIllMOHHBIN 3aeM.

Urto XxapakTepu3yeT «UUCThIe aKTUBBD) MPEATIPUITHS?

a) UTOT BAJIOTHI OajaHca;

0) CTOUMOCTh UMYIIIECTBA, TPUOOPETEHHOTO 3a CUET COOCTBEHHBIX CPECTB;
B) pa3HMIIA MEXITy CYMMapHBbIMU aKTHBaMU U CYMMOM BCeX 0053aTeIbCTB;
T') CcyMMa 0OOPOTHBIX CPEJICTB.

Tect 2. (Bb1OOp HECKOJIBKUX MPaBUIbHBIX OTBETOB) BHUMAaTeNnbHO MPOYUTATH
TEKCT 3aJaHus. BeiOpaTh HECKOIBKO MPABWILHBIX OTBETOB. 3aMUCATh TOJBKO OyKBBI
BBHIOPAHHBIX BAPHAHTOB OTBETA.

Kakue ¢akTopsl BIUSIOT HA CTPYKTYPY aKTUBOB MPEANPUITHS? a) OTpacieBas
PUHA]ICKHOCTD;

0) cTanus KU3HEHHOTO IUKJIA TIPEITPHSITHS,

B) KypC HAIIMOHAJIBHOUM BAIIOTHI; T') yU4€THAs TIOJUTHKA MPEANPUATHS (B YaCTH
aMOPTHU3ALINN);

1) YpOBEHb UHDIIALIMHU B CTPAHE;

€) CpeIHeroJoBasi TeMIepaTypa Bo3ayxa.

Kakwue u3 nmepeuncieHHbIX 3JIEMEHTOB OTHOCSTCS K OOOPOTHBIM aKTUBaM?
a) HE3aBEPILIEHHOE CTPOUTEIBCTBO;

0) mebuTopcKkas 3a0JDKEHHOCTh CO CPOKOM TIOTAIICHHS 3 MecCsIIa;

B) 000pyI0BaHUE K YCTAHOBKE;

T') KpaTKOCPOYHbIC (PMHAHCOBHIC BIIOKCHHSI,

1) TOATOCPOYHBbIC (PHHAHCOBBIC BIIOXKCHHS.



Tect 3. YcraHnoBiieHUE MOCIIEI0BATENBHOCTH Onpenenute
MOCJIEIOBATEILHOCTh JTAllOB TPHUHATHS pemieHus O (OPMHUPOBAHWN aAKTHBOB
MIPEATNPUITHS

a) OIlCHKa CTOMMOCTH U  JIOCTYIHOCTH  PAa3JIHYHBIX  HCTOYHHKOB
(buHaHCUPOBAHUS;

0) BBIOOP KOHKPETHOT'O aKTUBA U UCTOYHUKA €r0 (PMHAHCUPOBAHUS,

B) ompeiesieHre MOTPeOHOCTH B aKTUBaX (0OOOPOTHBIX M BHEOOOPOTHBIX);

') KOHTPOJIb () PEKTUBHOCTH HCIIOIB30BaHUS MPUOOPETEHHOTO AKTUBA;

1) aHaJIN3 COOTBETCTBHS CTPYKTYPHI aKTUBOB CTPYKTYpPE MACCHUBOB.

Tectr 4. VYcranoBure coorBercTBHe (CoONOCTaBbTE BHUJ AaKTUBA C €TI0
XapaKTEPUCTHUKOM.

Ne | Bun aktuBOB XapakTepucTukKa
1 OOOpOTHBIE aKTHBBI A
2 BHeoOopoTHBIE aKTHUBBI b
3 HemarepuanbHbie aKTHUBBI B
4 OpranuzanvoHHbIe pacxo/pl (yCTapeBIINMA, HO ISl IPUMEPA) r
5 MarepuajibHbl€ aKTHBBI Jil|
OTger:
| 2 3 4 5

Tema 1.2. CTparernyeckoe ynpapJjieHrne 000pOTHBIMU AKTUBAMM.

1. 3amaHust OTKPBITOTO THUIA
1.1. Bompockl OTKPBITOTO TUIIA

Ne
Bomnpoc
.10
1 PackpoiiTe CymHOCTh yIpaBieHUsS OOOPOTHBIMH aKTHBaMH. Kakue menu mpecienyer
’ MOJINTUKA YIPABJICHHSI 0OOPOTHBIM KaluTaaom?
) Onummre Moaenu (UHAHCHUPOBAaHUS OOOPOTHBIX aKTUBOB (KOHCEpBAaTHMBHAs, arpeccHBHaf,
) yMepeHHas1). B ueM ux npeumyniecTsa U HEAOCTaTKNA?

2. 3amanus KOMOMHUPOBAHHOTO THIIA
2.1. TectoBble 3aaHusl ¢ 0O0OCHOBaHHEM BhIOOpa




AprymeHTsl,

No [IpaBuibHBIN
i Copep:xanue 3a1aHus oTBeT 000CHOBBIBAIOIINE
BBIOOD OTBETA

[TonuTHKa «arpecCUBHOTO» YIpPaBICHUS 0OOPOTHBIM
KaluTajJoM XapaKTepU3yeTcs:
a)  MUHUMH3AIMEH  TEKyIMX  aKTUBOB W

1 MaKCHMHU3aIMe KPaTKOCPOUHBIX 00s13aTENIbCTB;

) 0) MakcuMmH3alMed  TeKyIMX  aKTUBOB W

MUHUMHU3ALKENR KPaTKOCPOUYHBIX TACCUBOB;
B) cOaJIaHCHPOBAHHOCTBIO YPOBHSI TEKYIIUX AaKTUBOB
Y TIaCCHBOB.
[leprog ob6opora [EOMTOPCKOW  3aTONIKEHHOCTH
(DSO) noxka3siBaer:
a) CKOJIbKO JTHEH B cpenHeM TpeOyercss KOMIaHUH
VTS IPOJIaKH TOTOBOM MPOTYKIUY;

2. 0) CKOJBbKO JHEH B cpeaHeM TpeOyercss KOMIaHUH

JUIS TIONyYeHHUs OIUlaThl OT TMOKYyMarteje mocie
OTTPY3KH;

B) CpPOK, Ha KOTOPBIA KOMITAHHUSI MOXET OTCPOUYUTH
OIIaTy CBOUM MOCTaBIIMKAM.

3. 3aaHud 3aKpbITOro TUIIA
3.1. TecToBbI€ 3a1aHUA

Tect 1. (Bb160p 01HOTO MPABUIBLHOTO OTBETA)
UTo moHUMAETCS TO/1 ONIEPAITMOHHBIM ITUKIIOM TIPEATPUSTUS?

a) BpeMsl IIOJTHOTO 000pOTa BCEX ICHEKHBIX CPEJICTB MIPEATIPHUATHUS,
0) mepuo BpeMeHH OT MOMEHTA TIOCTYIUJICHUS CBIPhS 10 MOMEHTA TIOJTYYCHUS

JICHET 3a OTIPYKEHHYIO MPOAYKIIHIO;

B) 1eproJ1 000poTa KPEeIUTOPCKOM 3310/ DKEHHOCTH;
T') MHTEPBAJI MEX]Ty IBYMsI HAJIOTOBBIMH BBITIJIATAMH.

Koaddunment odopaurnBaeMocT 000POTHBIX CPEJICTB MTOKA3BIBALT:

a) KOJIMYEeCTBO 00OPOTOB, COBEPIIAEMBIX 00OPOTHBIMU CPEICTBAMU 32 TIEPHOI;
0) cymmy npuObuH Ha 1 py0sib 0GOPOTHBIX CPE/ICTB;

B) J10J1IF0 0OOPOTHBIX CPEJICTB B BAIIOTE OajlaHCa;

T') YPOBEHB JINKBUJIHOCTH MPEATPUSATHSI.

JImss  KakoW MoOAEnM YIPABICHUSA 3amacamMyd XapakKTEPHO IMOJJIep:KaHUE

HYJIEBOT'O CTPaxOBOro 3amnaca («To4Ho B cpok» - JIT)?

a) Mopens Yuicona (EOQ);
0) Moneinb ¢ (GUKCUPOBAaHHBIM YPOBHEM 3a1aca,;
B) Konrenuust 6epexamBoro npou3BoJICTBA.

Tect 2. (Bb160p HECKOJIBKUX MTPaBUIIbHBIX OTBETOB)




Kakue  MepompusiTsi  CIOCOOCTBYIOT — YCKOPEHHIO  000padynBaeMOCTH

000POTHBIX aKTUBOB?

a) MpeI0CTaBJICHNE CKUOK 3a PAaHHIOIO OIUIaTy TeOUTOPCKON 3a/10KEHHOCTH;
0) yBeIMYEeHIE HOPMBI 3a1aca ChIpbs JTsl OecriepeOoiHON paboThI;

B) BHEJIPEHUE CUCTEMBI «TOYHO B cpok» (JIT);

I') YXKECTOUYCHHE KPEAMTHOH IMOJUTUKUA (COKpAIICHHWE CPOKOB KpPEIUTOBAHUS

HOKYH&TCHCﬁ); ,Z[) 3aMCIJICHUC OIIIAaThl CYHCTOB ITOCTaBIIMKAaM,

€) yBenuueHue oobemMa mpoJIak B KPEauT.

Kakue nokazarenu xapakTepusyroT 3((PEeKTUBHOCTD yIIpaBieHUs 1eOUTOPCKON

Sa,Z[OJDKCHHOCTLIO?

a) ko3 purmeHT 000pavYNBaEMOCTH ASOMTOPCKOM 3aI0KEHHOCTH;

0) K03 DHUIUEHT TEKYIIeH JTUKBUIHOCTH;

B) JI0JI1 COMHUTEIBHON JEONUTOPCKOM 33I0JKEHHOCTH B OOIIEH CyMME;
) K03 HUITMEHT PEHTA0EITEHOCTH MPOAXK;

1) IEPUO]I TIOTAIIEHUS IEOUTOPCKOU 3aJ0JIKEHHOCTH.

Tema 1.3. VYnpasieHne BHeOOOPOTHHIMHM AKTHBAMHU: WHBECTHLHMOHHBbIE

pelieHus, aMOPTHU3ALUOHHAS MOJIMTHKA, OLICHKA 3¢ (PeKTUBHOCTH
HCIOJIb30BAHMS.

1. 3amanus OTKpBITOTO TUIA

1.1. BompocCkl OTKPBITOTO TUIIA

Bompoc
.10 p
1 OxapakTepu3yiTe OCHOBHBIE 3Tallbl IpoOllecca YHPaBICHUS BHEOOOPOTHBIMH aKTHBAMHU
) npeanpusaTHs (0T IVIAHUPOBAHUS 10 BHIOBITHS).
Kakue MeToapl aMOpTH3alMM MCHOJB3YIOTCS B IPAaKTUKE YIPABICHHUS OCHOBHBIMU
2. cpeactBamu? Jlaiite CpaBHUTENbHBIM aHaIM3 WX BIUSHUA Ha Ce0ECTOMMOCTb U
HaJIOr000JI0KEHHE.
2. 3agaHusi KOMOMHUPOBAHHOTO THTIA
2.1. TectoBbIe 3a1aHus ¢ 000OCHOBAaHHUEM BhIOOpA
Ne [IpaBunbHBI | ApryMeHTB, OOOCHOBBIBAIOIINE
Coneprxanue 3agaHust
/T OTBET BBIOOp OTBETA

Kosddunmentr  wu3HOCA  OCHOBHBIX
CPEJICTB PaCCUUTHIBAETCS KaK:

a) OTHOIIEHHE CYMMbI HAYUCICHHOMN
aMOpTH3allMd K  TNEepBOHAYaIbHOU
(BOCCTaHOBHTENHHOI) CTOUMOCTH;

0) OTHOIIIEHWE OCTATOYHOW CTOMMOCTH
K IIEpBOHAYaJIbHOW CTOMMOCTH;




Ne [IpaBunbHBI | ApryMeHTB, OOOCHOBBIBAIOIINE
Coneprkanue 3a1aHus
/T OTBET BBIOOp OTBETA
B) orHomeHue BoIOBIBIIMX OC Kk
MOCTYIUBIIHM.
UYro u3 mepeuuciIeHHOTo He SBIseTcs
CrocoOOM  TEPEOIeHKH  OCHOBHBIX
cpencTB?
a) MHJIEKCHBIA METO/T;
2. 0) MeTox TpSAMOro Iepecdera TIo

PBIHOYHBIM IICHAM;
B) METOJI AUCKOHTUPOBAHUS JICHEKHBIX
IIOTOKOB;

T') METOJ] DKCIIEPTHBIX OIICHOK.

3. 3agaHust 3aKpbITOrO THUIA
3.1. TecToBble 3aganust

Tect 1. (Bb160p 01HOTO IPABMIIBHOTO OTBETA)

KoadduimeHT 0OHOBIIEHUSI OCHOBHBIX CPEJICTB XapaKTEpHU3YeT:

a) JI0JIF0 HOBBIX OCHOBHBIX CPEJCTB B 00IIEH UX CTOMMOCTH Ha KOHEI[ TIepro/Ia;
0) MHTEHCHUBHOCTH BBIOBITHSI YCTAPEBIIETO 000PYOBAHNS;

B) CKOPOCTb CITUCAHUSI CTOUMOCTH O0OBEKTa;

r) 9 heKTUBHOCTH UCII0JIB30BaHKS 000PY1I0BaHUS BO BpPEMEHH.

Urto Takoe «hoHI00THauA)?

a) oOpaTHBIN ITOKa3aTeab (DOHIOEMKOCTH;

0) cymMmMa aMOpTH3aIMU Ha €IMHUITY TTPOTYKITNN;

B) JIOJUYECTBO MPOAYKIMH (YCIyT), MPOU3BEACHHOW Ha | pyOsh CTOMMOCTH

OCHOBHBIX IIPOU3BOACTBCHHBIX (I)OHI[OB;

I') COOTHOIIEHNE aKTUBHOW U maccuBHOM yacten OI1D.

K kakoit rpymnre BHCO60pOTHBIX AKTUBOB OTHOCATCA  AOJI'OCPOYHBLIC

WHBECTULIUN?

a) K OCHOBHBIM CpPEJICTBaM;

0) K HEeMaTepUaJIbHbIM aKTUBAM;

B) K ()MHAHCOBBIM aKTUBaM (JI0JITOCPOYHbIE (PMHAHCOBBIE BIOKECHUS);
T') K HE3aBEPIICHHOMY CTPOUTEIIHCTBY.

Tect 2. (Bb160p HECKOIBKUX MPABUIIBHBIX OTBETOB)

Kakune  mokazatenn  HWCHONB3YIOTCS  JJIS  OLEHKH  3(h(HEKTUBHOCTH

HCIIOJIb30BaHUs OCHOBHBIX CpeI[CTB?

a) ponmootmaya;
0) k03¢ duImeHT 060pavYNBaAEMOCTH AKTHBOB;



B) (DOHAOBOOPYKEHHOCTH TPYQ;
) K03 GUITMESHT aBTOHOMUW;

1) K03 UIMEHT HHTEHCUBHOMW 3arpy3Ku 000py10BaHMUS;
¢) peHTa0eIIbHOCTh OCHOBHBIX CPEJICTB.

Kakmne cymecTByloT cmocoObl TMOCTYIJICHHS BHEOOOPOTHBIX

npeanpustue?

a) mpuoOpeTeHue 3a 1arty;

0) co3manue COOCTBEHHBIMH CHJIAMH (CTPOUTEIILCTRO);
B) 0€3BO3ME3/IHOE TIOJIyYeHUe (IapeHue);

I') cmucaHue ¢ 6anaHca;
1) BKJIaJl B yCTaBHBIN KaITUTAT;

€) mpojiaka CTOPOHHHUM OpTaHU3aIUsIM.

dAKTHNBOB Ha

Tema 1.4. Ynpasienne puHaHCUPOBAHHEM BHEOOOPOTHBIX ONEPAIHIA.

1. 3agaHust OTKPBITOTO THUIA
1.1. Bompockl OTKPBITOTrO THUIIA

Bomnpoc

Ilepeunciure u  oOXapakTepusyure

JIOJITOCPOYHbBIE
BHEOOOPOTHBIX aKTHBOB. B uem ux otnuuuns?

UCTOYHUKH  (PUHAHCUPOBAHUS

PackpoiiTe mnpeumyiiecTBa M HEIOCTaTKM JM3WMHTAa Kak (opMbl (pUHAHCHPOBAHUSA
BHEOOOPOTHBIX aKTUBOB 110 CPAaBHEHUIO ¢ OAHKOBCKUM KPEIUTOM.

2. 3agaHusi KOMOMHUPOBAHHOTO THIIA

2.1. TectoBble 3a1aHus ¢ 000OCHOBAaHHUEM BhIOOpA

n/n

Coneprkanue 3a1aHus

[IpaBuibHBIN
OTBET

AprymeHTsl,
000CHOBBIBAIOIIINE
OTBETA

BBIOOD

[Ipn BbIOOpE HCTOYHUKA
(uHAHCUPOBaHMS AOITOCPOYHOTO AKTUBA
(HOBOTO 3aBOJ]a) BAKHEHIIUM KpHUTEpHEM
ABIISICTCA:

a) CTOMMOCTh KamuTtajna (MpOIeHTHAas
CTaBKa);

0) «3070TO€ MPaBUIIO» (PUHAHCHPOBAHUS
— CpOK TMpUBJIECYEHHs KamuTajga He
JOJDKEH OBITh MEHBILE CpPOKa CIIY>KOBI
aKTHBa,

B) HAJIM4ME 3aJI0Ta.

Kakoii n3 nepedncieHHbIX HHCTPYMEHTOB
HE SIBJISIETCS MPOEKTHBIM
(dbuHaHCHpOBaHUEM?

a) REIT (uHBecTHHHMOHHBIA  (QOHT
HEJIBH)KUMOCTH);




AprymeHTsl,
000CHOBBIBAIOIINE BBIOOD
OTBETA

No [IpaBuibHBIN
Coneprkanue 3a1aHus
/1 OTBET

0) OMuccus akuMidi MOJ pacIIMpeHHe
JIEHCTBYIOIIIETO MIPOU3BOJICTBA (me
CBsI3aHA C HOBBIM IIPOEKTOM);

B) CUHIUIIMPOBAHHBIA  KPEIAUT  TOJ
CO3JIaHHE HOBOI'0 O0OBEKTA.

3. 3aanug 3aKpbITOro TUIIA
3.1. TectoBbI€ 3a1aHUA

Tect 1. (Bb160p 01HOTO IPaBUIIBHOTO OTBETA)

Uro Takoe «crommocth kanutanay (WACC) npu durancupoBanum
BHEOOOPOTHBIX OTeparuii?

a) [IporieHTHAs CTaBKA IO CaMOMY JICIIIEBOMY KPEIIUTY;

0) CpenHeB3BelIeHHAs CTOMMOCTb BCEX HMCTOYHMKOB (DMHAHCUPOBAHUS
(COOCTBEHHBIX M 3a€MHBIX);

B) CyMMa BceX yIUIau€HHBIX MPOIIEHTOB 3a MEPUO/I;

r) JluBuaeHHas T0X0IHOCTh aKIUH.

JIM3UHT OT KpeuTa OTINYAET:

a) OoJiee HU3Kasl MPOIICHTHAs CTABKa;

0) mpaBO COOCTBEHHOCTH Ha aKTHB TEPEXOJUT K JU3UHTOMONYYATEII0 Cpa3y
MoCJIe MOIMUCAHMSI TIOTOBOPA;

B) MIPEAMET JIM3UHTA SBJISIETCS 00CCIICUCHUEM CACIIKU U HaXOIUTCS Ha OanaHce
JU3UHTOIAaTeNs (10 BBIKYIIA);

') OTCYTCTBUE TpaduKa TIIaTeKEH.

Uro Takoe «(pWHAHCOBBIM pbIYar»  (JIEBEpUIK) TPUMEHUTEIBHO K
(UHAHCUPOBAHUIO AKTHBOB?

a) Vcmonp3oBaHWe 3a€MHOTO KamuTala JUisl YBEIWYCHHUS PEHTA0ETbHOCTH
COOCTBEHHOTO KamuTana;

0) CrtocoOHOCTh NMpeANpPUITHSI OBICTPO MPOAATH AKTHUBBI;

B) PazMep 4MCTBIX aKTUBOB MPEATPHUSATHUS;

r) CyMMa HauMCJICHHBIX TUBUICHIIOB.

Tect 2. (Bb160p HECKOIBKUX MPABUIIBHBIX OTBETOB)

Kakue 13 nepedyrcieHHbIX HHCTPYMEHTOB UCHOJB3YIOTCS I JOJITOCPOYHOTO
¢unancupoBanus (6omnee 5 net)?

a) Kpatkocpounslit 6aHKOBCKHiT oBepApadT;

0) DMuccus obauraiuii co cpokom oodpamenus 10 jier;

B) JIuzuHr;



r) ToBapHbIil KpeaUT;
n) IPO (ITepBuunoe myOaudHOE pa3MeIeHUue aKIIuii);
¢) DakTopuHr.

Kakune wmetoaer omeHkd  A(PQPEKTUBHOCTH  KalUTAIbHBIX  BJIOXKEHUU
(MHBECTULIMOHHBIX IPOEKTOB) BbI 3HaeTE?

a) NPV (UucTslii npuBeIeHHBINA JOXO/);

0) IRR (BuyTtpenHsis HopMa JOXOTHOCTH);

B) DSO (ITepnoa o6opoTta 1e0UTOPCKOM 3a10JIKEHHOCTH);

r) Cpok okymnaemoctu (Payback Period);

1) PI (Munekc peHTabenbHOCTH);

¢) KoadurmeHt TexkydyecTu Kaipos.

Tect 3. YcraHnoBiieHUE MOCIIEIOBATEIBHOCTH Onpenenute
MOCJIEIOBATEILHOCTh JICUCTBUI TPENNPUSATHS TPU TPHUBICUCHUH TOJTOCPOYHOTO
0aHKOBCKOTO KpeIuTa ISl IIOKYTIKH 000pYI0BaHUS.

a) MoJy4YeHue JCHEXKHBIX CPEJICTB U IPHOOPETEHNE 000PY0BAHNS;

0) MOATOTOBKA W MIPEIOCTABICHUE KPEAUTHOM 3asBKH ¥ OM3HEC-TIIIAHA;

B) OIICHKA KPEIUTHOW UCTOPUHU M (PMHAHCOBOTO COCTOSHUS,

T') OIICHKA Pa3IUYHBIX KPEAUTHBIX MPEITOKEHUH 1 BBIOOp OaHKa,

1) 3aKJTF0YCHHUE KPEAUTHOTO I0TOBOPa U IOTOBOPA 3aJI0Ta;

€) MmoTralieHne KpeauTa U MPOIEHTOB.

Tect 4. YcranoBute coorBeTcTBUE CONMOCTaBbTE METOJ (PUHAHCUPOBAHMS C
€ro KJIOYEBOW XapaKTEPUCTUKOU.

No Merton puHaHCHpOBaHUS XapakTepucTrkKa
1 bankoBckuit kpenur A
2 JIuzuur b
3 OMHUCCHUSA aKIAH B
4 [IpoexTHOE PUHAHCHPOBAHHE r
5 bromxerHoe huHaHCUpOBaHKE ji|
OtBeT:
| 2 3 4 5

PA3AEJS 2. YHOPABJIEHUE JJEMEHTAMHN OBOPOTHBIX
AKTHUBOB HPEAITPUATHUA: CTPATEITMYECKUHA n PUCK-
OPUEHTUPOBAHHBIN MMOJXO/I

Tema 2.1. IMoanTuka ¢(OopMHPOBAHUS M METOJAbI OLEHKU COBOKYIHOI
CTOMMOCTH aKTHBOB npeanpustus. YK-3.1. YK-6.2.



1. 3agaHust OTKPBITOTO THUIIA
1.1. Bompockl OTKPBITOTrO TUIIA

II.II.

Bomnpoc

yMepeHHas)?

UYro moHMMaeTcs MOJA «IOJUTHUKON (OpMHUpOBaHMS aKTHBOB mpennpusatus»? Kaxue
CYLIECTBYIOT MOJENu (PUHAHCHUPOBAHUS AKTUBOB (arpeccuBHas,

KOHCEpBaTHBHAai,

MpeAnoYTUTEIbHEE?

Onumnure OCHOBHEIC METOAbI OLCHKHU COBOKyHHOﬁ CTOUMOCTH AKTHUBOB HNPCANPUATHA

(3aTpaTHBIM, TOXOIHBIM, CpaBHUTEIBHBIN). B Kakux cHUTyanusx KaKoOW METOJ

2. 3amanns KOMOMHUPOBAHHOTO THIIA
2.1. TectoBbIe 3a1aHus ¢ 000OCHOBAaHHUEM BBIOOpA

/11

Conepxanue 3aJjaHus

[IpaBunbHBII
OTBET

AprymeHTsl,
BBIOOp OTBETA

000CHOBBIBAIOILINE

[Ipy  KOHCEpPBATHMBHOW  MOJUTHUKE
(dbuHaHCHPOBAHUS aKTHBOB
MIpeanpusiTHE:

a) UCIIOJIb3YeT KpPaTKOCPOYHBIE
KpeauTsl s (UHAHCHUPOBAHUS Kak
IIEPEMEHHOM, TaK U MOCTOSHHON 4acTH
00OPOTHBIX AKTHUBOB;

0) ¢uHAHCUPYET MOCTOSHHYIO YacTh
OOOpPOTHBIX  aKTUBOB  3a  CUET
JOITOCPOYHBIX MAaCCHBOB
(coOcTBEeHHBIH KarmuTa +
JOJICOCPOYHbBIE KPEIUTHI);

B) TOJHOCTBIO OTKa3bplBaeTCsi OT
3aeMHOT0 (PMHAHCHUPOBAHHUSL.

3aTpaTHbIN NOOXOX K  OLIEHKE
CTOMMOCTH IpEeANnpusiTHs (aKTHBOB)
OCHOBaH Ha:

a) MPOTHO3UPOBAHUH Oymyumx
JICHEKHBIX MOTOKOB u ux
TUCKOHTHPOBAHNH,

0) ompeneneHUU TEKYIIeH PHIHOYHOU
CTOMMOCTH  KaXXJIOTO  aKTUBa U
00s13aTenbpCcTBa (meTon YUCTBIX
aAKTHBOB);

B) aHaJM3€ IIeH MPOJaXX aHAJIOTHMYHBIX
KOMITaHU.

3. 3aaHus 3aKpbITOro TUIIA
3.1. TectoBbI€ 3a1aHUA




Tect 1. (Bb160p 0THOTO IPABUIIBHOTO OTBETA)

Kakass monmens ¢uHAHCHPOBAHUSI aKTUBOB IPENAINOJAraeT, 4To BCE aKTUBHI (U
BHEOOOPOTHBIE, U 000POTHEIE) PUHAHCUPYIOTCS 3a CYET COOCTBEHHOTO KamuTasa’?

a) ArpeccuBHas;

0) KoncepBatupHas (uaeanbHasi);

B) YMepeHHas (KOMIIPOMHUCCHAs);

r) Heycroitungasi.

OcHOBHas 11eJ1h MOJUTUKH (POPMHUPOBAHUS AKTUBOB MPEANPUATHS — ITO:

a) MUHUMU3AIIUs HAJOTOBOM HArpy3KH;

0) obecrneueHre MaKCUMAaJIbHOW PEHTA0ETHHOCTH TMPHU JOIMYCTUMOM YPOBHE
pUCKa;

B) ITOJIHOE OOHOBJICHHE OCHOBHBIX CPEJCTB pa3 B 3 roja;

T') MPUBJICYCHUE MAKCUMAIIBHOTO 00beMa KPEIUTOB.

UYrto Takoe «IOCTOSIHHASI YaCTh OOOPOTHBIX AKTUBOBY?

a) 3anachel CbIpbsl, KOTOPbIE HUKOTJA HE UCIIOJIb3YIOTCS;

0) MuHuManbHBIH (HECHU)KAaeMbI) YpOBEHb  3alacoB, JIeOMTOPCKOM
3aJI0JDKEHHOCTH U JICHEXKHBIX CPEJICTB, HEOOXOAUMBIN JJI TeKYIEH AesITENbHOCTH;

B) JleHexXHbIE Cpe/icTBa HA JIETIO3UTE;

r) O0opya0oBaHUE TOATOCPOYHOTO UCHIOJIb30BAHMUS.

Tect 2. (Bb160p HECKOJIBKUX MTPaBUIILHBIX OTBETOB)

Kakne MeToabl HMCHOJIB3YIOTCSI B paMKax JOXOJHOTO MOJAXO0Ja K OLIEHKE
AKTUBOB MPEIPUSATUS?

a) MeTon TMCKOHTUPOBAHHBIX JIeHEXKHBIX TOTOKOB (DCF);

0) MeToj YMCThIX aKTUBOB;

B) MeTon kanuTaim3auy IpuobUIH;

r) MeTon peiHKa KanuTalia (CpaBHEHHUE C aHAJIOTaMM);

1) Meton TMKBUIAIMOHHOM CTOUMOCTH.

Kakne (aktoppl HEOOXOAMMO YYHTHIBATH TPH  BBHIOOpPE  IMOJUTUKH
(GbopMUpOBaHUS AKTHBOB?

a) OTpacieBble 0COOCHHOCTU U CE30HHOCTh OM3HECA;

0) LlBeT jJOoroTHa KOMIAHUU;

B) JlOCTyITHOCTh ¥ CTOUMOCTH UCTOYHUKOB (DTHAHCHPOBAHWS;

r) YpoBeHb UHOISAINN B CTPAHE;

n) [Ipenmourennsi COOCTBEHHUKOB B YPOBHE PHCKA U JTOXOTHOCTH.

Tema 2.2. Teopusa u npakmuxka oueHKu 00X00HOCHU PUHAHCOBBIX AKMUBOE.
1. 3agaHus OTKPHITOrO TUMA
1.1. Borpocel OTKpBITOro TMIA



Bompoc

Uto oTtHOCHTCS K (DMHAHCOBBIM aKTHBaM mpeanpusaTus’ OxXapakTepu3yuTe
KJIIOYEBBIE  LIEJIM  YIIPABJICHUS
(10XOHOCTD, IMKBUIHOCTD, PUCK).

moptdeneM  (UHAHCOBBIX  aKTHBOB

npuMeHuma?

B uem cyth Monenu baymons u moxenu Mwuiepa-Oppa ayisi ynpaBieHUs
JEHEKHBIMH cpeAcTBamMu? J[isd KakuxX MpeAnpusaThid Kaxkaas U3 HUX Oosee

2. 3agaHusi KOMOMHUPOBAHHOTO THTIA
2.1. TecToBble 3a1aHus ¢ 000CHOBAaHHMEM BBHIOOpA

/11

Coneprxanue 3agaHust

[IpaBunbHbII
OTBET

ApryMeHTbl, 000CHOBBIBAIOIINE BBIOOP OTBETA

Mogens Munnepa-Oppa
(Miller-Orr)  ucmonb3yeTcs
TUTSL YIIPaBIICHUSI:

a)  OCTaTKOM  JIEHEKHBIX
CPEICTB Ha PAacUeTHOM CYETE
B YCITOBHSIX
HEOTPEACTIEHHOCTH;

0) mopTdenem aKIuii;

B) CTOMMOCTBIO JI€OUTOPCKOM
3aJI0JPKEHHOCTH.

Kakoe w3 mnepeuyncieHHbIX
BIIO>)KEHU I ABIIAETCS
(MHAHCOBBIM AKTUBOM?

a) IlpumoOpereHue HOBOTO
CTaHKa JIs 11eXa;

0) [Tokymka
rOCyIapCTBEHHBIX OOJIUTAIINN
Ha BTOPUYHOM DPBIHKE;

B) Brinaua 3aiima nouepHeit
OpraHu3aIuu noJ 5%
TOJIOBBIX.

3. 3aanug 3aKpbITOro TUIIA

3.1. TectoBbI€ 3a1aHUA

Tect 1. (Be160p 01HOTO MPABUIBLHOTO OTBETA)

YTo Takoe «IKBUBAJIICHTHI JICHEKHBIX CpC,Z[CTB»?

a) HocTpaHHas BaloTa;

06) KparkocpodHble BBICOKOJMKBUIHBIE (PUHAHCOBBIC BIIOXKEHUS, KOTOPHIE
MOTYT OBITH JIETKO OOpaIeHbl B M3BECTHYIO CYMMY JEHEKHBIX CPEACTB (Hampumep,
JIETIO3UTHI 10 BOCTPEOOBAHUS, BEKCEIIS MEPBOKIACCHBIX 0AHKOB);




B) AKIMU KPYIHBIX KOMIIAHUH, KYTIJIEHHBIE HA JIUTEIbHBIN CPOK;
r) 3amachkl TOBapOB, KOTOPHIE MOKHO OBICTPO MPOIATh.

OCHOBHOI TIENBIO YIIpaBIeHUS TOPT(]esieM IeHHBIX OyMar sBISIeTCS:

a) CIEKYJISILHS HAa KypCOBOU pa3HUIIE;

0) morydeHrne MaKCUMaJILHOTO KOHTPOJIS HAJl SMUTEHTOM;

B) o0OecreueHre TpeOyeMoro ypoBHs TOXOAHOCTH MPH 33JJaHHOM YPOBHE PUCKa

(MM MUHHUMM3ALKS PUCKA MPHU 3a1aHHOM TOXOTHOCTH);

IIEHE;

I') MUHUMH3aLIMs HAJIOTOB.
UTo Takoe «pUCK JIUKBUTHOCTH MPUMEHUTENBHO K (PUHAHCOBOMY AKTHBY?
a) Puck Toro, 4To SMUTEHT 00AHKPOTHUTCS;

0) Puck Toro, 4To aKTUB HENB3s1 OBICTPO TIPOJATH 0€3 CYIECTBEHHON MOTEPH B

B) Prck M3MeHEeHMS IPOIICHTHBIX CTABOK;
r) Puck nundasmmmn.

Tect 2. (Bb160p HECKOBKUX MPABUIIBHBIX OTBETOB)

Kakue nokazarenu xapakTepu3yioT 3(()EeKTUBHOCTh ymHpaBiieHUs] NopTdenem

(bMHAaHCOBBIX AKTUBOB?

a) JloxoaHocts K norameHuto (YTM);

0) Koaddurment [llapna (10X0THOCTh HA €AMHUILY PUCKA);

B) Koadpunment obopaunBaeMocTH 3aIacos;

r) Jroparus (4yBCTBUTEIBHOCTD IIEHBI OOIUTaIlMK K U3MEHEHUIO CTaBOK);
1) KoaddunmeHt Teky4uecta Kaapos.

Kakue MHCTpYMEHTBI OTHOCSITCA K JICHE)KHOMY PBIHKY (PBIHKY KPaTKOCPOYHBIX

(hMHAHCOBBIX aKTUBOB)?

a) TpexMecsuHbIe rOCyIapCcTBEHHBIE KazHauelickue Bekcens (T-bills);

0) AKITMU KPYTTHBIX KOMITAHUI;

B) Kommepueckue Oymaru (KpaTKOCpOUHbIE KOPHIOPAaTUBHBIE OOIHUTaIUN);
r) Jlemo3utHbie cepTUHUKATHI CO CPOKOM 3-6 MECSIICB;

n) [lsatunernue obauranuu enepanbHOro 3aima.

Tema 2.3. Ynpasienue (puHAHCOBbIMH puckamMu npeanpusitus. YK-3.1.

YK-6.2.

1. 3agaHust OTKPBITOTO THUIA
1.1. Bompockl OTKPBITOTrO TUIIA

Bomnpoc

Jaiite ompeneneHue TOHATHIO «(pUHAHCOBBIM puck». IlepeunciauTe OCHOBHBIE BHIBI




II.II.

Bomnpoc

(DMHAHCOBBIX PHCKOB MPEANPHUATHS (KPSAUTHBIA, pPHIHOYHBIA, OINEPANMOHHBIA, PHUCK
JIUKBUJTHOCTH).

Oxapaktepu3yiiTe MeTOAbl yIpaBieHHUs (UHAHCOBHIMU PHUCKAMHU: XEKHPOBAHUE,
nuBepcuUKaIys, JTUMHTHPOBAHHUE, PE3ePBUPOBaHUE (CaMOCTpPaxOBaHUE), CTpPaxOBaHUE.
[IpuBeauTe MpUMEpHI.

2. 3agaHusi KOMOMHUPOBAHHOTO THIIA
2.1. TectoBbIe 3a1aHus ¢ 000OCHOBAaHHUEM BhIOOpA

/11

[IpaBunbHbBI | APryMEHTHI, 000CHOBBIBAIOIINE

Coneprxanue 3a1aHust
OTBET BBIOOp OTBETA

XemxupoBanue (Hedging) xak merton
VIPABJICHUSI PUCKOM IIPE/IIOIaraer:

a) 0TKa3 OT pUCKOBAHHOM OTlepalnu;
0) co3manue pesepBHOro (GoHma s
MOKPBITUSL YOBITKOB;

B) 3aKJIFOYECHUE CIEJIKH,
MPOTHBOIOJIOKHON IO HaNpaBJICHUIO,
IOE bukcanun IICHBI 17001
KOMIICHCAIIMH TIOTEPh (MCIOIb30BAHNE
JIEPUBATUBOB).

KpeauTHbiii puck mis npeanpusTsi-
KpeIUTOpa BO3HUKAET, KOT/a:

a) pBIHOYHAsl CTOMMOCTb €ro aKI[Ui
MaaaeT;

0) mokymarens  (meOutop) — HE
BBITIONTHSIET CBOM 00s3aTeNbCTBA 10
oIjiaTe TMOCTaBJICHHONW NPOAYKIMH B
CPOK;

B) MEHsSeTcsl  KJIoYeBas  CTaBKa
[lenTpansHOTO OaHKA.

3. 3aanug 3aKpbITOro TUIIA
3.1. TectoBbI€ 3a1aHUA

Tect 1. (Bb160p 01THOTO IPABUIIHBHOTO OTBETA)

Kaxoit u3 pucKkoB sSBIsieTCS JUBEPCUDUIIUPYEMBIM (HECUCTEMATUUECKIM )?
a) UHQASITMOHHBIN PUCK;

0) Puck m3MeHeHus 3aKOHOIATEIIbCTBA,

B) Prck 0aHKpOTCTBAa KOHKPETHOI'O MOCTaBIINKA;

r) [IpolieHTHBIN pUCK.




Kak Ha3piBaeTCsi METOJ YIPABICHHUS PUCKOM, MPU KOTOPOM MPEANPUSITHE
YCTaHABJIMBAET MAKCUMAJIBHO JOMYCTUMBIA pa3Mep CACJIKH WA KOHIEHTpalUU
BJIO)KCHHI C OJTHUM KOHTpareHToM (Hampumep, «He 6osee 10% BBIpyYKH OT OJHOTO
MOKYTIATENs»)?

a) XeIKUpOBaHUE;

0) JlumuTHpOBaHUE;

B) JluBepcudukarusi;

r) CexkblopUTH3AIUA.

Uto takoe VAR (Value at Risk)?

a) CymMma yObITKa, KOTOpasi MOXKET BOSHUKHYTh C 33/IaHHON BEPOSTHOCTHIO 32
OTIpe/IeTICHHBIN IEPUO BpEMEHU B OyayIIeMm;

0) CTOMMOCTb aKTHBA O] PUCKOM;

B) MakcumaiibHast ieHa, KOTOPYIO TOTOB 3aIJIaTUTh MOKYIIATENb;

r) [Tokazarens peHTa0eTbHOCTH KamuTaia.

Tect 2. (Bb160p HECKOIBKUX MPABUIIBHBIX OTBETOB)

Kakne w3 TmepedrcIeHHBIX METOJOB OTHOCSATCS K BHEIIHHM METOoJaM
cTpaxoBaHus (Tepeaayun) pucka?

a) CamocTtpaxoBaHue (co3aaHue pe3epBHOro GoHa);

0) CTpaxoBaHue B CTPaxOBOH KOMMaHUU (MMYIIIECTBA, OTBETCTBEHHOCTH);

B) XeMKUPOBaHKE C IIOMOIIBIO OMPKEBBIX HHCTPYMEHTOB;

r) OTKa3 OT CIIEIKH C BBICOKUM PHCKOM;

1) @akTopuHr (Hepeaada KpeAUTHOTO pUcKa GakTopy);

¢) YcTaHOBIIEHNE JTMMHUTA Ha OJHOTO KOHTPAreHTa.

Kakue dhakTopsl yBenmuunBaoT (GQUHAHCOBBINA PUCK MIPEATIPUATHS?

a) Bricokas moms 3aeMHOr0 KanuTana ((PMHAHCOBBIN JIEBEPHUIIK);

0) Bricokast muBepcudukaiys nesTeIbHOCTH,

B) Hanuuune «IMHHBIX)» JeHer (I0Ar0CPOYHBIX TACCUBOB);

r) 3HAYUTENbHAS 10 T€OUTOPCKON 3aJ0HKEHHOCTH C TTPOCPOUKO;
n) Onepanuu ¢ BaIIOTON MPU HECTAOUIILHOM KYpCE;

e) CTpaxoBaHue BCEX CYIIECTBEHHBIX PUCKOB.

Tect 3. VYcraHoBJIeHME TIOCJIEIOBATEIHPHOCTH Y CTAaHOBUTE IPABUIBHYIO
MOCJIEI0BATEILHOCTh ATAIlOB IIpoliecca yIpaBiieHus (UHAHCOBBIMH PHUCKaMH Ha
IpeANPUATHN:

a) MOHUTOPHHT U KOHTPOJIb YPOBHS PUCKA,

0) BeIOOp W peanm3ais METOJOB YIPABJICHHUS PHUCKOM (quBepcuuKaIus,
CTpaxoBaHUE, TMMUTUPOBAHUE U T.1.);

B) MJCHTH(UKAIUSI 1 KAUeCTBCHHAS OIICHKA PUCKOB (BBISBIICHHE (DaKTOPOB);

I) KOJIMYECTBEHHAs OIIEHKA pucKa (OmpelesieHHe BEPOSITHOCTH M pa3Mepa
MOTEPB);



1) TIpUHSATHE peIIeHUus O pearupoBaHuu (M30€KaTh, MPUHATH, CHUBHTH,
nepeaTh).

Tect 4. YcranoBure coorBercTBHe ComocTaBbTe BUJ (DMHAHCOBOI'O PHCKA C
€r0 OTIPEeICTICHUEM.

Ne Bun pucka Omnpenenenue
1 KpeautHslii puck A

2 PuIHOYHBIN pUCK b

3 Puck nmukBuaHOCTH B

4 OnepaloOHHBIN PUCK r

OtBeT:

| 2 3 4

PA3BJEJ 3. CTPATETUYECKOE YIPABJIEHUE KAIIUTAJIOM
HPEANIPUATUA
Tema 3.1. Pa3menienne coOOCTBEHHOT0 KANMTAJIA B AKTUBBI NPeANPUATHS.

1. 3agaHust OTKPBITOTO THUIA
1.1. Bompockl OTKPBITOTO TUIIA

Bomnpoc

Uro Takoe «CTpyKTypa KamuTanay npeanpustus? Kakue ¢pakTopbl BIUSIOT HA PEHICHHUE O
pa3MeIIeHn COOCTBEHHOTO KanmuTana (BHEOOOPOTHBIE VS 00OPOTHBIC aKTHBHI)?

Oxapakrepu3yiiTe TOHATHE «4uCThIi oOopoTHbi kKamutam» (HOK). Kak ero pasmep
2. BJIMsIET HAa (PMHAHCOBYIO YCTOHYMBOCTb M JIMKBUAHOCTH Npeanpustus? Kakum obpazom
COOCTBEHHBIN KalUTaJI YYaCTBYET B €r0 ()OPMHUPOBAHUH?

2. 3amanus KOMOMHUPOBAHHOTO THUIIA
2.1. TectoBble 3a1aHusl ¢ 000CHOBaHHWEM BhIOOpA

No [IpaBunbHBIE | ApryMeHTBI, OOOCHOBBIBAIOIINE BBHIOOD
Coneprxanue 3agaHust
/i OTBET OTBETa

Pa3menienue (MHBECTUpPOBaHUE)
COOCTBEHHOrO0  KamuTajga B

aKTUBBI PEIIPUSATHS
1. OTpaXKAETCS B:

a) Otuete o0 (UHAHCOBBIX

pe3ynbTaTax;

0) Bbyxrantepckom Oanance (B




Ne [TpaBuibHBI | ApryMeHTBl, OOOCHOBBIBAIOIINE BHIOOP
Conepxanue 3aJjaHus
n/n OTBET oTBETa

[MacCUBE — HCTOYHUKH, B
aKTUBE — Pa3MElLIECHUE);

B) Ortuete 0  JBWKCHUH
JICHEKHBIX CPEJICTB.

dopMyna 9UCTOr0O OOOPOTHOTO
kanutana (HOK) =?

a) OOOpOoTHBIE aKTHUBBI —
KpaTtkocpounsie

2. 0053aTENbLCTBA;

0) CoOcTBeHHBIH KamuTaia +
JlonrocpouHble  00s3aTENIbCTBA
— BHeoOOpoTHBIE aKTUBBI;

B) O6a oTBETa BEPHBI.

3. 3agaHust 3aKpbITOrO THUIA
3.1. TecroBble 3ananus

Tect 1. (Bb160p 01THOTO IPABUIIBHOTO OTBETA)

Uro npousoiiet ¢ unctbiM 000poTHBIM KanuTasnioM (HOK), ecnu npeanpusitre
HaIPaBUT YaCTh YUCTOM MPUOBLIN (COOCTBEHHBIN KamuTaa) Ha IPUOOpPETeHHEe HOBOTO
o6opyaoBaHus (BHEOOOPOTHBIE AKTHUBBI)?

a) YHOK yBenuuurcs,

6) UOK ymensbiuTes;

B) UOK He u3MeHuTCs;

r) HOK craner oTpUIIaTEIbHBIM.

BHeo6opoTHbIE aKTHBBI MPEANPHUATHS (OCHOBHBIE CPEICTBA, HEMATEPHAIbHbIC
aKTHUBBI) MO OMPEICICHHIO TOJKHBI (PUHAHCHPOBATHCA 3a CUET:

a) KpaTkocpouHbIX KpeauToB OaHKa;

0) ToIbKO COOCTBEHHOTO KaMMTAJIA;

B) CoOcTBeHHOro KamuTana W (WIKM) JOJTOCPOYHBIX 33a€MHBIX CPEJICTB
(«JTMHHBICY» TTACCUBHI);

r) Kpenuropckoit 3a1015K€HHOCTH MOCTABIIUKAM.

HNuBectpoBanne CcOOCTBEHHOrO KamuTalda B IIEHHbIE OyMmaru Apyrux
AMUTEHTOB (MOPT(]esIbHbIE HHBECTUIIMH) B OallaHCe OTpaKaeTCs KaK:

a) OCHOBHBIE CPE/ICTBA;

6) O6opoTHBIEC aKTUBHI (€CITU TIAHUPYETCS Tepenpoaxka) Wi JOJITOCPOUHBIE
(hMHAHCOBBIE BJIOKCHUS,

B) YCTaBHBIN KanuTan,

r) JIo6aBoUHBII KanmuTaml.



Tect 2. (Bb160p HECKOBKUX MPABUIIBHBIX OTBETOB)

Kakue akTuBbI MOTYT OBITH CHOPMUPOBAHBI 32 CUET COOCTBEHHOTO KanmuTaia?
a) HemartepuanbHble aKTUBBI (TATEHTHI, JIMLICH3UHN);

0) 3amacseI ChIpPhSl 1 MAaTEPUATIOB,;

B) 3a710JDKEHHOCTD Iepe]T 010 KETOM I10 HAJIoTaM;

r) JlebuTopckas 3aq01KEHHOCTh TIOKYTIaTeNeH;

n) JleHexxHble cpe/ICTBa HA PACUETHOM CUETE;

¢) Kpenutsl, mosydeHHbIe OT OaHKOB.

UTo OTHOCHUTCS K COOCTBEHHOMY KalUTaNy MPEAIPUSITHS?
a) YCTaBHBIN KaluTal;

0) JlonarocpoyuHslii KpeauT;

B) Hepacnpenenennast mpuObLIb;

r) PezepBHbIil kanuTan,

1) KpatkocpouHas KpeAUTOpCKas 3a10J1KEHHOCTb;

¢) JlobaBOUYHBIN KamuTal.

Tema 3.2. luBnaengnast noauruka npeanpuarus. YK-3.1 YK-6.2.

1. 3amanus OTKpBHITOTO THUIA
1.1. BompocCkl OTKPBITOTO TUIIA

Ne

Bomnpoc
II.11

Jaiite omnpeneleHUE IUBUIACHIHOMW MOJUTHKUA. Kakve OCHOBHBIE THIMBI JAWBHUIACHIHON
1. MIOJINTUKA  CYLIECTBYIOT (KOHCEpBaTHMBHAas, YMEpeHHas, arpeccuBHas)? KpaTtko

O0XapPaKTEPUZYUTE KAKIYIO.

B dem 3akiiouaercsi «Teopusi UPPeIeBaHTHOCTU JUBUACHIOB» MoawnbsHu-Muuiepa? B
2. 4eM CyTh «TCOPUH TMPEANOYTHTEIHLHOCTH JUBHUICHAOB» (MU «CUHHUIBI B PyKax»)

l'opnona? Kakoil KoMmpoMucC MeXAY HUIMHU CYIIECTBYET B peaIbHOM MPaKTUKE?

2. 3agaHusi KOMOMHUPOBAHHOTO THIIA

2.1. TecToBble 3a1aHus ¢ 000CHOBaHHUEM BBHIOOpA

N ApryMeHTBHl,

Ne IIpaBunbHBIN

Coneprxanue 3agaHust 000CHOBBIBAIOIINE
n/m OTBET

BBIOOp OTBETA

Mertoauka BBIILUTATBI  TUBUACHIOB  aKIUSIMHU
(stock dividend) mpenmosnaraer:
a) BBITLIATY JTUBHICHIOB JICHEKHBIMHU

CpeICTBaMU;
0) yBeTWMYCHHE YCTaBHOTO KaluTaja 3a CYET
KanuTaJln3alinuu HpI/IGBIJII/I n BBIITYCK
JOTIOTHUTEITBHBIX aKIui, KOTOpEbIC

pacTpeeNsoTCs CPeIu aKIIMOHEPOB;
B) BBIKYIT COOCTBEHHBIX aKI[Ui y aKIIMOHEPOB.




AprymeHTsl,
000CHOBBIBAIOIINE
BBIOOD OTBETA

No [IpaBunbHBIH
Conepxanue 3aaHus
/1 OTBET

Kakas  guBuaeHmHass  TOJUTHKA  HauOolee
XapakTepHa TUISE OBICTPOPACTYILIHUX
TEXHOJIOTUYECKUX KOMTaHUHN (Harpumep,
craprarmoB B ¢aze pocta)?

a) [TonuTtuka CTaOUIILHOTO pazmepa
2. JOUBUICHIHBIX BBIILIAT;

6) [TonuTrKa NOCTOSIHHOTO POCTA AUBHJICH/IOB,;
B) IlonuTthka  OCTaTOYHOrOo  JAMBHJEHJIA
(mMBHUIEHABl BBHITUIAYMBAIOTCS TOJBKO TIOCHE
(buHaHCUPOBaHUS BCEX MHBECTUIIMOHHBIX
IIPOEKTOB, YaCTO — HYJIEBHIE).

3. 3aanud 3aKpbITOro TUIIA
3.1. TectoBbI€ 3a1aHUA

Tect 1. (Bb160p 01HOTO IPABUIIBHOTO OTBETA)

Uro Takoe «aara 3aKkpbeITUs peecTpay» (Wid Aata (UKcAlMU) AN TOTyYeHUS
JMBUJICH/IOB?

a) /lata, xorzma coBeT TUPEKTOPOB OOBSBIISACT O TUBUICH/IAX;

0) Jara, 10 KOTOpOH HYXHO KYNWUThb AaKIMH, YTOOBI IMONAcTb B PEECTP
aKIIMOHEPOB U MOJIyYUTHh TUBUACH/IbI;

B) [laTa nmepeuncinenust TMBUACHIOB Ha CUETa;

r) JlaTa BBIIUIATHl HAJIOTOB C JUBHJICHIOB.

Kakass auBuaeHAHAsS TMOJUTHKA TMPEAriojiaracT, 4To pasMep JMBHACHAA Ha
axmuio (DPS) ocraercss HEeM3MEHHBIM B TEUCHHE JITTUTEIIHBHOTO BpEeMEHHU (HE3aBUCUMO
OT KoJiebaHu# puObLTH)?

a) [Tonmtrka crabuipHOr0 KodduimenTa Beliat (constant payout ratio);

0) Ilomutuka ctabuiasHOTO MuBHACHAA (stable dividend policy);

B) [lommTHka 0CTaTOYHOTO TUBHUICHIA;

r) [TonuTnka pukcHpoBaHHOTO MPOIEHTA OT MPUOBLIH.

UYro o3HauaeT «3¢p(eKT curHanuzanuny» (CUrHaJIbHas TEOpUsl) TUBUIEHAOB?

a) luBueH 1l HE HECYT HUKAKON MH(POpPMALUH JIJIsl PhIHKA;

0) IloBbllIeHNE TUBUIEHIOB BOCIIPUHUMAETCS PHIHKOM KaK CUTHAJ O TOM, YTO
MEHEIPKMEHT YBEpEH B OyAyIIMX AEHEKHBIX IIOTOKAaX KOMITaHUU;

B) CHMKEHME TUBUIECHI0B BCEI1a IPUBOAMT K POCTY Kypca aKLu;

r) AMBUAEH bl — 3TO €AUHCTBEHHBIN CIOCO0 PUBIIEYb HHBECTOPOB.

Tect 2. (Bb160p HECKOIBKUX MPABUIIBHBIX OTBETOB)

@akTOphl, OrPaHUYUBAIOLINE Pa3MeEpP IUBUACHIHBIX BBIILIAT:



a) Hanmmume BHICOKOIOXOHBIX MHBECTHIIMOHHBIX MPOEKTOB;

0) Bricokast monroBasi Harpy3ka (HEOOXOAMMOCTh TUTATUTH MPOIEHTHI U TaCUTh
KpPEJIUTHI);

B) 3aKOHOJATENbHBIC OTPAaHUYCHHS (3ampeT Ha BHILIATY IUBUIACHIOB IPHU
yOBITKaX WJIM MpHU3HAKaX OAaHKPOTCTBA);

r) JKemanue MEHEIXMEHTA TMOBBICHTH PHIHOYHYIO CTOMMOCTh KOMIIAHUHU 32
CYET pEMHBECTUPOBAHUS MPUOBLIN; 1) Hu3kuii ypoBeHb HHQIISIUU B CTPAHE.

Uto Takoe «craut» (ApobsieHue) akiui? MoxeT Ju OH 3aMEHUTh BBITLIATY
JTUBUJICHIOB?
a) CIuIuT — 3TO yBeJIMYEeHWEe HOMHUHAJIA aKIIHUH;

0) CmuT — 3TO YMEHBIIEHHE HOMHHAJa aKIM{ TPH MPOMOPIUOHATHEHOM
YBEIMYEHUM HX KoJudecTBa (1I€Ib — CHU3UTh IIEHYy 1 akKIMu U IIOBBICUTH
JIMKBUIHOCTD);

B) CILTUT HE SIBJISIETCS BBIIIATOM TUBUIEHIOB (3TO TEXHUYECKAs OIepauusi, He
CBSI3aHHAS C pacmpeeIeHUEM PUObLIH );

r) [Ipu cnuTe akmuoHEp MOMy4YaeT JOMOJHHUTENBHBIN J0X0J, oOJaraembli
HAJIOTOM Kak JIMBUJICH/bI;

1) CIMT MOET UCIOJIb30BAaThCsl KaK aJIbTEPHATHBA JIEHEKHBIM JIUBUACHIAM
JUTSI TIOOIIPEHUS aKIIMOHEPOB 0€3 OTTOKA JICHEKHBIX CPECTB.

Tect 3. YcraHoBieHue IMOCJICA0BATCIIBHOCTH.

YcraHOBUTE TPaBUJIBHYIO XPOHOJOTHIO COOBITHH, CBSI3aHHBIX C BBITIJIATOM
JTUBUJICHIOB (B paMKaX CTaHJIAPTHOTO IMKJIA):

a) Jlata 3akpeiTus peectpa (wam nata ukcamuun) / Ex-dividend date (mara,
ITOCJIe KOTOPOM aKIIUK MPOAAI0TCs O0e3 IpaBa Ha TUBUICH]);

06) OOwsBnenue muBuaeHnoB (Declaration Date) — coBeT AMPEKTOPOB
YTBEPKIAET pa3Mep U Aaty;

B) /Jlara Beimnatel auBuiaeHnoB (Payment Date) — mnepeunciieHue aeHer
aKLOHEpaM;

r) Okc-nuBuaeHaHas nara (Ex-Dividend Date) — mepBswiif 1eHb, KOT/Ia aKIAH
TOpryroTcs 0e3 Impapa Ha MOJIyYeHHE 00BSBICHHOTO JUBHICH A (0OBIYHO 3a 2 JHS 10
naThl UKCAIMU peecTpa).

Tect 4. YcTaHOBUTE COOTBETCTBUE.
ConocTaBbTe TUN AUBUJICHIHOMN MOJUTHUKHU C €€ XapaKTePUCTUKOM.

No | Tun nonutuku XapaKTepUCTHKa

1 ITomuTHKa OCTATOYHOIO JUBUACHIA A

ITonmutuka crabuiapHOrOo KO3 dUIIMEeHTa
BBITIJIAT

b

3 [TonuTrka CTaOUJILHOTO pa3mepa | B




No | Tun nonutuku XapaKkTepuCTHUKa

UBUECH/IA

4 [TonuTrKa MOCTOSIHHOTO pocTa AUBUIACHIOB | I
OTtBeT:
1 2 3 4

6.3. Kputepun u mkaia ornieHuBanus Ha ocHoBe bPC.

KPUTEPUN OLUEHMBAHUIA

PE3VJIBTAT B
BAJIJTAX

JlaH TONHBIN, B JIOTMYECKOW MOCIEA0BATEIbHOCTH Pa3BEPHYTHIN
OTBET HAa IIOCTABJICHHBIM BOIPOC, TJ€ OH IMPOJEMOHCTPUPOBAI
3HaHUS TIpeAMETa B TIOJIHOM OOBbeMe Y4YeOHOW MpOTrpaMMBl,
JOCTaTOYHO TNTyOOKO OCMBICIHMBAET JUCILHILIUHY, CAMOCTOSTENIBHO,
M MCUEPNbIBAIONIE OTBEYACT Ha JIONOJHUTENbHbIE BOIPOCHL,
OPUBOAUT  COOCTBEHHBIE  IMPHUMEPHl IO npobiaemMaTuke
MOCTABJIEHHOTO BOMNpPOCAa, PELIWI MpeajoKEeHHbIe MPaKTHUYECKUe
3amanus 0e3 omuooK

90-100

JlaH pa3BepHYTHId OTBET Ha TMOCTaBJICHHBIM BOIPOC, TIE
o0yyYaroImuicss JEMOHCTPUPYET 3HaHMA, NpUOOpETeHHBIE Ha
JCKIMOHHBIX M CEMHHAPCKHUX 3aHATUSAX, A TaKKe MOJIy4YCHHBIC
MOCPEJICTBOM HM3yUeHHsI 00s3aTeIbHBIX YUEOHBIX MaTepHajoB IO
KypCy, JTaeT apryMEHTHPOBAaHHbBIC OTBETHI, IPUBOIUT HPUMEPHI, B
OTBETE TPUCYTCTBYET CBOOOJHOE BIAJEHHE MOHOJOTHYECKOM
peublo, JIOTUYHOCTh W TOCIEIOBAaTEIBHOCTh OTBeTa. OmHAKO
JIOMyCKAaeTCsl HETOYHOCTh B OTBeTe. Pemmn npeayiokeHHbIE
NPaKTHYECKHE 33aHMsI ¢ HEOOIBIIMMHU HETOYHOCTSIMH.

75-89

JlaH OTBET, CBUIIETEIBbCTBYIOIINI B OCHOBHOM O 3HAHUU MPOLIECCOB
W3y4aeMOl  JUCUMILIMHBI, OTVIMYAIOINMICS  HEOOCTATOYHOM
[IIyOMHON W TOJHOTOW pPACKPBITUS TEMbl, 3HAHUEM OCHOBHBIX
BOIIPOCOB TEOpHUH, cJ1ab0 ChOPMHPOBAHHBIMH HAaBBIKAMHU aHAIIM3a
SIBJICHUHM,  TPOLIECCOB,  HENOCTAaTOYHBIM  yMEHHEM  JaBaTh
apryMEHTHPOBAHHBIE  OTBETbl M NPUBOAUTH  MPUMEPHI,
HEJOCTATOYHO CBOOOJHBIM BJIAJICHUEM MOHOJOTHYECKOH pEUbIo,
JIOTUYHOCTBIO U  TOCJEN0BaTeIbHOCThIO OTBeTa. Jlomyckaercs
HECKOJIbKO OIIMOOK B COJEPKAaHWU OTBETA U  PEIICHUU
MPAKTUYECKUX 3aJaHHII.

60-74

JlaH OTBET, KOTOPBIM COACPKUT PsJ CEPbE3HBIX HETOYHOCTEH,
O0OHapy>XMBAIOIINKA HE3HAHHWE MPOIIECCOB M3Y4aeMOM IMPEeIMETHOMN
o0JIacTH, OTIMYAIOIIMICS  HErIyOOKUM  PAaCKpBITUEM  TEMBI,
HE3HAaHHEM OCHOBHBIX BOIIPOCOB TEOpPUHU, HEC(HOPMUPOBAHHBIMHU
HaBbIKAMHU aHalM3a SBJIEHUI, INPOLECCOB, HEYMEHHMEM J1aBaTh

APTYMCHTHUPOBAHHEBIC OTBECTHI, c71a0BIM BJIaJCHUEM
MOHOJIOTHYECKOM PCYbLO, OTCYTCTBUCM JJOTUYHOCTH n
IOCIC0BATCIBHOCTH. BBIBOI[I)I IMOBEPXHOCTHEI. Pemenne

NPAKTUYECKUX 3aJaHWi HE BBINOJIHEHO, T.¢. OOyyaroluics He

1-59




CIIOCOOCH OTBETUTH Ha BOIIPOCHL OAXKE HOpU AOIMOJIHUTCIIBHBIX
HaBOOAIIMX BOIMpOCax NpernogaBaTclis.

6.4. Jlna pemieHuss KOHTPOJBHBIX 3aJaHUM  0O0ydYarolieMycsi —pasperaercs
HCIIOJIb30BaHUE KAJIbKYJIATOPA.

1. Metoanuyeckne MaTepUaJIbl 10 OCBOEHHUIO U CIUILINHBI (MOXYJIA)

IToaroroBka K JIEKIUSAM.

I''maBHOE B mepuro MOATOTOBKY K JIEKIIMOHHBIM 3aHIATHSAM — HAYYUTHCSI METOAAM
CaMOCTOSITEJIbBHOTO YMCTBEHHOI'O TpPYJa, CO3HATEIBHO pa3BUBATh CBOU TBOPYECKUE
CHOCOOHOCTH U OBJIaJIeBaTh HaBBIKAMHU TBOPYECKOW paloThI. [[1st 3TOr0 HEOO6XO0AUMO
CTPOTO COOJIONIaTh AUCLHHUIUIMHY y4ueObl M MoBeJeHHs. YeTKoe IMIaHHpPOBAHUE CBOETO
paboyero BpeMEHH U OTHAbIXa SBIAETCS HEOOXOIMMBIM YCJIOBHEM [UJISl YCIEUIHOU
CaMOCTOSITENIbHOM paboThl. B OCHOBY €ro HyXHO MOJOXUTh pabOyYUe MPOTPAMMBI
M3y4aeMbIX B ceMmecTpe AMCHUIUIMH. Kaxaomy oOydaromiemycs cieayeT COCTaBIsTh
eKeHe/IeNIbHbI U CEMECTPOBBIN IIaHbl paldOThl, a TaKXKe IJIaH Ha KaXKIbli pabounii
nenb. C Bewepa Bcerjla HaJoO paclpenesiaTh padoTy Ha 3aBTpauiHuN JeHb. B KoHIE
KQKJIOTO JHS 11eJ1ec000pa3Ho MOJBOJUTH UTOT padOThI: THIATEbHO MPOBEPUTH, BCE JIU
BBINIOJIHEHO N0 HAMEUEHHOMY IUIaHy, HE ObUIO JIM KAKUX-IMOO OTCTYIUIEHUH, a ecliu
ObLIM, MO KakoOM MpUYUHE 3TO Mpou3ouuio. HyXHO OCyHIeCTBISTH CaMOKOHTPOJIb,
KOTOPBIN SIBISIETCS HEOOXOIMMBIM YCIOBHEM ycCIemHoW yueObl. Eciau 4yTo-T0 ocTanoch
HEBBINOJIHEHHBIM, HEOOXOIMMO U3BICKATh BpeMs ISl 3aBEpILIEHUS 3TOM yacTH paboThl,
HE YMEHbIIas 00beMa HEJEIbHOTO IJIaHa.

CamocrosiTenbHast paboTa Ha JISKITUH.

Cnymanve u 3aluch JIGKIIUA — CIIOKHBIM BUJT BY30BCKOM ayJIUTOPHON PaOOTHI.
BHuMarenbHOE ClylIaHWE U KOHCIIEKTUPOBAHME JIEKIUI MPEIINoiaracT MHTCHCUBHYIO
YMCTBEHHYIO  JICSTENBHOCTh  oOOydaromierocs. Kparkue 3amucu  JIeKIUHA, HUX
KOHCIIEKTUPOBAHUE IIOMOTaeT YyCBOUTh Yy4eOHbI Marepual. KoHcCmekT sBisercs
MOJIE3HBIM TOT/Ia, KOTJIa 3allMCaHO CaMO€ CYIIECTBEHHOE, OCHOBHOE M CJHIEJIaHO ATO
camMuM oOyyaromumcsi. He Hago cTpemMuThes 3amucaTh JOCIOBHO BCHO JIEKIHIO. Takoe
«KOHCIIEKTUPOBAHUE» TMPUHOCUT OOJIbIlIE Bpela, YeM TOJIb3bl. 3amuCh JICKIIHUM
PEKOMEHIYEeTCSI BECTH 1O  BO3MOXKHOCTH  COOCTBEHHBIMU  (pOPMYJHUPOBKAMHU.
XKenarenpHO 3aMKMCh OCYUIECTBIIATh HA OJHOW CTPAHUIIE, a CJICIYIOIIYIO OCTaBIATh JJIs
npopaboOTKH yuyeOHOTo MaTepualia cCaMOCTOATENBLHO B JOMAIHUX yciaoBusix. KoHcnekT
JIEKITUW JIy4Ile MOJpa3ieNaTh Ha IYyHKTBI, maparpadsl, coOmrogas KPacHYI CTPOKY.
OToMy B OOJBIIOW CTENEeHH OyIyT CIOCOOCTBOBATh ITyHKTHI TIUTaHA JICKIIHH,
IpeIOKEHHbBIC TIpernogaBaTesaM. [IpuHIMnnanbpabpie MecTa, onpeaeacHus, GopMyJibl U
JIPyroe CiaeayeT COMPOBOXKIATh 3aMEUAHHSMU «BAXKHO», «0OCO00 BaXKHO», «XOPOIIO
3alIOMHUTH» U T.Il. MOXHO Ji€JlaTh 3TO U C MOMOIIBIO PA3HOLBETHBIX MAPKEPOB WIIH
pyuek. Jlyumie eciu oHU OyJIyT COOCTBEHHBIMU, YTOOBI HE MPUXOAWIOCH MPOCUTh UX Y
OJIHOKYPCHUKOB M TE€M CaMbIM HE OTBJICKAaTb MX BO BpeMsd Jekuuu. llemecooOpazno
pa3paboTath COOCTBEHHYIO «Mapkorpaduio» (3HAYKU, CHMBOJIBI), COKPAIICHHS CJIOB.



He numaum 6yaeT u u3yueHue ocHOB cTeHorpaduu. Paboras Hajq KOHCIIEKTOM JIEKIIUH,
BCEr/1a HEOOXOAMMO HCIIONIB30BaTh HE TOJILKO YUEOHUK, HO U Ty JINTEPATYPY, KOTOPYIO
JOTIOJIHUTEIIBHO PEKOMEHAOBaN JEKTop. MIMEHHO Takas cepbe3Has, KpOIIOTIMBAs
paboTa ¢ JEeKIMOHHBIM MaTepUaIoM MO3BOJUT IITyOOKO OBJIa/I€Th 3HAHUSMHU.

IToAroToBKa K MPAKTUYECKUM 3aHSTHSIM.

[ToAroTOBKY K Ka)XXJOMY MNPAKTHUYECKOMY 3aHSATHUIO KaXKIbli OOydaromiuiics
JOJDKEH HayaThb C O3HAKOMJIEHMS C IUIAHOM MPAKTUYECKOrO 3aHSITHSl, KOTOPBIU
OTpa)kaeT COAECPKAHUE IPEIIIOKEHHOU TeMbI. TIiaTeIbHOE TPOAYMBIBAHUE U U3YUYCHUE
BOIIPOCOB IJJaHa OCHOBBIBAETCS HA MpOpabOTKe TEKYIIEro MaTrepuaia JEKLIHUH, a 3aTeM
U3y4YeHHUs 00s3aTeIbHOM M JIONOJHUTEIBHON JIUTEpPaTyphbl, PEKOMEHJOBAHHYIO K
naHHot Teme. Ha oOCHOBe MHAMBUAYaJNbHBIX MPEANOYTEHUNA OO0ydaroIEeMycs
HEOOXOIMMO CaMOCTOSATEILHO BHIOpATh TeMy JOKJIaJa MO MpoOJieMe MPaKTUIECKOTO
3aHATHS U MO BO3MOXXKHOCTH MOJAIOTOBHUTH IO HEMY Ipe3eHTauuo. Ecim nporpamMmmon
JUCUUIUIMHBL  MPEAYCMOTPEHO  BBINOJHEHUE NPAKTUYECKOTO 3aJaHMs, TO €ro
HEOOXOJMMO BBITIOJIHUTh C YYETOM TMPEIOKEHHOW HHCTpyKuuu (ycTHO uiu 10
NUChbMEHHO). Bce HOBbIE MOHATHA MO U3yYaeMOW TeMe HEOOXOIUMO BBIyUYUTh HAaU3YCTh
U BHECTU B IJIOCCapHid, KOTOPBII 1eiecoo0pa3HO BECTH C CaMOro Hayanaa M3ydyeHUs
Kypca. Pe3ynpraT Takoil pabOoThl 1OJKEH MPOSBUTHCS B CIIOCOOHOCTH OOYyUaroLErocs
CBOOOJTHO OTBETUTh HAa TEOPETHYECKHE BOIMPOCHl MPAKTUYECKOTO 3aHATUA, €ro
BBICTYIUIEHUM W YYacTUU B KOJUIEKTUBHOM OOCY>KJIE€HHHM BOIIPOCOB HU3YyYa€MOH TEMBbI,
IPaBUILHOM BBIOJIHEHUH MPAKTUYECKUX 3aJaHUN U KOHTPOJIBHBIX PaldoT.

CtpyKTypa NpaKTHYECKOTO 3aHATHUSA:

B 3aBucuMocTM OT cojaepaHUs M KOJMYECTBA OTBEJECHHOTO BpPEMEHHM Ha
U3YYEHUE KaXKIOW TEMbl MOXKET IPAKTUYECKOE 3aHATHE COCTOSTh M3 YETBIPEX-IISATH
4acTeu:

1. OOcyxaeHue TEOPEeTUUYECKUX BOIIPOCOB, ONPEAENIEHHBIX MPOrpaMMOM
JUCLUIUINHBI.

2. loxnan u/ niM BBICTYIUIEHUE C MPE3EHTALUSAMU 10 MPoOIeMe IPaKTUUECKOTO
3aHATHS.

3. O6cyxneHre BbICTYIUIEHUH IO TeME — JUCKYCCHSL.

4. DBromonHeHWE MPAKTHYECKOTO 3aJaHusl C MOCHEIyIOIMHMM  Ppa3dopoM
MOJyYEHHBIX PE3yJbTaTOB WM OOCYXXJEHUE MPAKTUYECKOTO 3a/aHHs, BBIIOJTHEHHOTO
JI0Ma, €CII ATO MPEAYCMOTPEHO MPOrpaMMON.

5. IloxBeneHue UTOTOB 3aHATHS.

[lepBast yacTh — OOCYXKAEHHE TEOPETHUECKUX BOIPOCOB - MPOBOAUTCS B BHUJE
¢poHTanbHON Oecenbl CO BCEW TPYNIOM M BKIOYACT BBIOOPOUHYIO MPOBEPKY
IIPETO01aBaTeIEM TEOPETUYECKUX 3HAHUHI oOyJaromuxcs. IIpumepnas
IPOAOIDKUTENBHOCTh — 0 15 MuHYT. BTopas yacTe — BBICTYIIJIEHHE OOYYarOIIUXCS C
JOKJIaaMH, KOTOPBIE JOJDKHBI COIPOBOXKAATHCS IIPE3CHTALUSAMU C LEIBI0 YCHIICHUSA
HaIVAIHOCTH BOCHPUATHSA, II0 OJHOMY M3 BOIIPOCOB IIPAKTHUYECKOTO 3aHATHSL.
OO0s13aTenbHbIN AIEMEHT JOKIala — MPECTAaBICHUE U aHAIN3 CTATUCTUYECKUX JTAHHBIX,
000CHOBaHUE COIMANBHBIX MOCIEACTBUN JTHOOOT0 IKOHOMHYECKOTO (haKTa, SIBJICHUS WU
nporecca. [IpumepHas npoaomxutensHocTh — 20-25 MunyT. [locne noknanoBs cienyer



ux o0CyXaeHue — AUcKyccus. B xoze 3Toro srana mpakTH4eCKOro 3aHSITHS MOTYT OBITh
3a/1aHbl YTOUHSAIOIIME BOIPOCHI K JOKIaguukam. IIpumepHast mpo1oKUTENbHOCTD — A0
15-20 munyT. Eciin mporpamMmoii mpeaycMOTPEHO BBIOIHEHUE MPAKTUYECKOTO 3aJaHuUs
B paMKax KOHKPETHOW TEMBbI, TO MPENOJABATEIIMU ONPENEISETCA €ro COJIEpKaHUE U
JaeTcs BpeMsi Ha €ro BBIMIOJIHEHHE, a 3aTeM HUAeT 00cyxklIeHue pe3yibTatoB. Eciu
MPaKTUUECKOE 3aJaHue JOJDKHO ObLIO OBITh BBIMOJHEHO J0Ma, TO Ha MPAaKTHUYECKOM
3aHATUM TPENoJaBareib MPOBEPSET €ro BHINOJHEHUWE (YCTHO WM THUCBMEHHO).
[IpumepHas npoaomKUTENBHOCTD — 15-20 MuHyT. [logBEeneHNEM UTOTOB 3aKaHYMBAETCS
npakTuieckoe 3auarre. O0ydaronmMest JOJKHBI ObITh OOBSBIICHBI OLICHKU 32 paboTy U
JIlaHbl UX YeTKue o0ocHOBaHus. [IpumepHast mpoAOIHKUTENIBHOCTD — 5 MUHYT.

PaboTa ¢ nuTepaTypHbIMU HCTOYHUKAMH.

B mpouecce mNOArOTOBKM K NPAKTHUECKUM 3aHATUAM, OOydYaromUMCS
HEoOXoauMO  0o0paTHTh 0cOo0O€ BHHMAaHHME Ha CaMOCTOSTENIbHOE  HM3yueHHUe
PEKOMEHJIOBAaHHOW y4eOHO-METOAMYECKOM (a4 TakkKe HaydyHOW U TMOMYJISIPHOM)
muteparypbl. CamocTosiTenibHass paboTra ¢ ydyeOHMKaMH, Y4eOHBIMH IOCOOUSIMH,
HAY4YHOW, CIIPABOYHOM M NONYJSPHOM JIMTEPATypOH, MaTrepuajaMy IMEPUOJIUYECKUX
u3nanuii 1 IHTepHeTa, CTAaTUCTHUYECKUMU JJAHHBIMU sIBIIAeTCS Hanbosee 3 PeKTHBHBIM
METOJOM TMOJIyYEHUsI 3HAHWM, MO3BOJSET 3HAYUTENIBHO AKTHUBU3UPOBATh IIPOLIECC
oBiaZcHuss MHMOpMalUE, crocoOCTBYyeT Oosiee ITyOOKOMY YCBOCHHUIO H3Y4aeMOro
Marepuana, GopMupyer y oO0ydarlluxcs CBOE OTHOUIEHHWE K KOHKPETHOH MpolOieme.
bonee rimy00KOMy pacKpbITHIO BOIIPOCOB CIIOCOOCTBYET 3HAKOMCTBO € JOTOJIHUTENbHON
JUTEPATYpPOi, PEKOMEHJOBAaHHOW MpenojaBaTelIeM, UYTO MO3BOJISIET OO0YyYaroIIUMCS
MPOSIBUTh CBOIO WHJWBUAYAJIBHOCTh B paMKax BBICTYIUICHUSI HA 3aHSTHUSX, BBISIBUTH
HIMPOKHI CIEKTP MHEHUI MO M3y4aeMoil mpooiieme.

5. YueOHnas auTeparypa u pecypcbl HHGOPMALNOHHO-
TEJIEKOMMYHUKALUOHHOM ceT UHTEpHET

8.1. OcHoBHas nuTEpaTypa

1. Teopusi ¥ mMpakTHKa OLEHKU JTOXOJHOCTH (PUHAHCOBBIX AKTHUBOB : YUEOHHK
st o0ydarommxcs 3 Kypca o0pa3oBaTelbHOW MpOTrpaMMbl — OakajaBpuaTa
HarnpasyieHus: ToAroToBkU 38.04.08 «Dunanchl U kpeaut» (mpodunm: «DuHaHCH 1
kpeaut», «OuHaHCH U KpenuT» (yCKOpeHHOoe oOyueHue), «DuHAHCH U KpeauTy,
«bankoBckoe aenoy», «Hamorm u Haoroo6ioxeHUs») O4YHOU / 3a04HOU (opMm
oOyuenus / B. B. Ilerpymesckas, H. A. Oqunnosa, f. O. ApunkoBa; MuHOOpHayKH
JHP, T'OY BIIO «IOHAVYUI'C», Kadenpa dunancos. — Honeux : 'OY BIIO
«JIOHAYHUI'Cy», 2022. — 319 c.

2. Pymsuuesa, E. E. Teopus u npakTuka OIEHKH JOXOJHOCTH (PMHAHCOBBIX
akTUBOB : YueOHuUK W npaktukyM / E. E. PymsuueBa. — 1-e u3a.. — Mocksa :
N3natensctBo FOpaiit, 2023. — 360 c. — (Bricmiee obpazoBanue). — ISBN 978-5-534-
00237-9. — EDN SGQCJU.

3. UapaeBa, M. B. Teopuss u mpakThKa OIEHKH JTOXOJHOCTH (PUHAHCOBBIX
aktuBoB / M. B. YapaeBa. — 3-¢ u3nanue, mepepabOTaHHOE U JIOMOJHEHHOE. —
Mocksa : O61ecTBO ¢ OrpaHMYEHHOM OTBETCTBEHHOCThIO «HayuHo-uU3maTenbekuit



uentp MUHOPA-M», 2025. — 248 c¢. — ISBN 978-5-16-019424-0. — DOI
10.12737/2118066. — EDN JRAJPZ.

8.2. JlononHuTeNbHAS IUTEpATypa

1. Boponuna, M. B. Teopust u npakTuka OIEHKH TOXOTHOCTH (PUHAHCOBBIX
aKTUBOB : YUEOHHK /I CTYJICHTOB OaKkajaBpuara, 00y4Jaronuxcs Mo HalpaBJICHUSIM
noArotoBku «®duHaHchl U Kpeaut» u «Menemxment» / M. B. Boponuna. — 3-e
u3gaHue, crepeotunHoe. — Mocksa : M3narenscko-Toprosas kopnopauus «Jlamkos
u K», 2022. — 384 c. — ISBN 978-5-394-04551-6. — EDN JNHVUL.

2. Bepemaruna, E. FO. Teopust u npakTuka OLEHKH JOXOJHOCTH (PMHAHCOBBIX
aktuBoB / E. FO. Bepemaruna, I'. JI. Tonkauenko, H. E. IlapeBa. — TBepsb : TBepckoii
rocyJ1lapCcTBeHHbIN yHuBepcutet, 2025. — 144 ¢. — ISBN 978-5-7609-2027-0. — EDN
SFPTGX.

8.3. HopmaTuBHBIC ITpaBOBBIC IOKYMEHTBI U MHAS TTpaBOBas MHGOPMAIIHs

I'OCT P MCO 9004-2025. MenemxMeHT kKadecTBa. KayecTBO opraHu3aluu.
PykoBOACTBO 10 TOCTMKEHHIO YcToHuMBOro ycrexa. — Bsen. 2026-04-01. — URL:
https://protect.gost.ru/document.aspx?control=7&i1d=259000

8.4. UnTepHeT-pecypcsl

OBC «JIAHb» https://e.lanbook.com

ObC «(3HAHUYM» https://znanium.ru

OBC «lIOPAUT» https://sochum.ru

CnpaBouHo-tipaBoBas cucrema «I’APAHT» http://www.garant.ru

Koncynerantllntoc: cpaBouHas rnpaBoBasi cuctema http:// www.consultant.ru/
- OecTuIaTHBIN JOCTY K OCHOBHBIM aKTaM

6. MarepuainbHO-TeXHHYeCKas 0a3a, TH(POPMALMOHHBbIEC TEXHOJIOIMH,
NnporpaMMHoe odecrieyeHre 1 UHPOPMANMOHHBIE CIPABOYHbIE CHCTEMbI

Jlisa mpoBeneHus Y4eOHBIX 3aHATHH, NPEAyCMOTPEHHBIX 00pa3oBaTeNIbHOM
IPOrpaMMOii, 3aKpeTICHbl ay IUTOPUHN COTIIACHO PACIIUCAHUIO YUCOHBIX 3aHSITHIA:

pabodyee MecTo TmpemnojaBaTelsisd, [OCAJOYHbIE MecTa IO KOJUYECTBY
oOyJaromuxcsi, JoCKa MEeJoBasi, MEePCOHAJIbHBIA KOMIBIOTED C JIHUIIEH3UPOBAHHBIM
IpPOrpaMMHBIM OO€creueHueM OOIIer0 Ha3HAu€HUs, MYJbTUMEIAUWHBIN MPOEKTOp,
DKpaH, UHTEPAKTUBHAS NTAHEIIb.

[IepedyeHb mporpaMMHOI0 00ECTIEUECHHUS:

JIMLIEH3MOHHOE U CBOOOJHO PacIpOCTPaHAEMOE IPOrPaMMHOE 00eCIIEYEHNE, B
TOM YHCJIE OTEYECTBEHHOTO IIPOU3BOJICTBA:

- MTC-link

[Tepeuens npodeccnoHanbHBIX 0a3 JaHHBIX U MHPOPMAITUOHHBIX CIIPABOYHBIX
CUCTEM:


http://www.consultant.ru/

MunuctepctBo ¢punancoB Poccuiickoit @enepanuu — www.minfin.gov.ru
denepanpHas ciyx0a rocynapctBeHHOM ctatuctuku (Poccrat) — www.gks.ru
baza nannbix Accounanuu MeHekepoB Poccun www.amr.ru


http://www.minfin.gov.ru/
http://www.gks.ru/
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