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1.

IUIAHUPYEMbIMH pe3yJIbTATAMH OCBOEHHS 00Pa30BaTeIbHOI NPOrpaMMbI
Hucnunnmuua YmnpapieHue (UHAHCOBBIMH aKTHBaMHM oOecreunBaeT (HopMUpOBaHHUE Y
o0ydaromuxcst CIeAYIONUX NpodeccuoHaIbHBIX KOMIETSHITHIA ™

Ilepeyenn muIaHNpyeMbIX pe3yJIbTATOB 00yUYeHHS MO JUCIUIINHE, COOTHECEHHBIX €

OTD/TD un Kon HaumenoBanue Kon HaumeHnoBanue OopasoBareJ
pekBH3UTHI |KommeTeH | KomnereHnnuu | MHIMKATOpa HHIHKATOPA bHBII pe3yJbTaT
IcC 10707 JMOCTHIKEHUS OCTHKEHHS
KOMIIeTeHIIU 1 KOMIIEeTeHIH i
YK-10 |Cmnocoben YK-10.1 [Tonnmaer 6azoBbie |[YK-10.1. 3-1
MPUHUMATH [TPUHIIAITBI 3HaeT METOIbI
000CHOBaHHBIC (YHKIIMOHUPOBAHU |JTMYHOTO
PKOHOMUYECKUE ST S)KOHOMHKH H HKOHOMUYECKOTO
peleHus B SKOHOMHMYECKOTO  [TUIAaHMPOBAHUS
pa3IUYHBIX pazsutus, nenu u - |YK-10.1. 3-2
00JacTsIx (bopMBbI ydacTus 3Haer 11eM 1
PKU3HEIESTEIILHO rocyaapcTBa B dbopMBbI yuacTus
CTH PKOHOMMKE rocyaapcTna B
HYKOHOMHUKE OCHOBBI
yIpaBiIeHUs
POEKTaMuU
YK-10.1. V-1
¥YmMmeer noHuMaTh
3aKOHOMEPHOCTH
HKOHOMUYECKOTO
pa3BUTHA
YK-10.1. ¥-2
Ymeer
AHATU3UPOBATH
SKOHOMMYECKHE
MPOILIECChHI
YK-10.2 [Ipumensier metonbl| YK-10.2. 3-1
JIMYHOTO 3Haer
PKOHOMHMYECKOTO U [9KOHOMHYECKHE
(uHAHCOBOTO OCHOBBI
[IAHUPOBAHUS IS |TPO(ECCHOHATBHO
TOCTHKEHUS i neaTenpHOCTH
TEKYIIUX 1 YVK-10.2. 3-2
TOJITOCPOYHBIX 3HaeT criocoObl
(buHAHCOBBIX LIEJIeH |TOCTHKEHUS
(pMHAHCOBBIX IENIeH
YK-10.2. V-1
Ymeer npuMeHATh
METO/IBI
HKOHOMUYECKOTO
IUTAHUPOBAHUS
YK-10.2. ¥-1
Ymeer
pa3pabarbIBaTh
CTpaTeruo

(bUHAHCOBOTO




pa3BUTHA
YK-10.3 [Ipumenser YK-10.3. 3-1
SKOHOMHYECKHE 3HaeT MeTOIbI
SHAHUS JUIsI peleHus
[pelIeHus 3a/1a4 (buHAHCOBBIX 3a/1a4
npodeccuonanbHoi | YK-10.3. 3-2
JIeSITEIILHOCTH, a 3Haer
TaKKe IpaXXTaHCKHE
KPaTKOCPOYHBIX U |[[IpaBa U OCHOBBI
TOJITOCPOYHBIX y4acTusl B )KU3HU
(bHMHAHCOBBIX 3a7a4 |00IIeCTBA
YK-10.3. V-1
YMmeeT npuMeHATH
SKOHOMUYECKHUE
3HAHUS B
npogeccuoHaIbHO
i chepe
YK-10.3. V-1
Ymeer pemiathb
¢uHaHCOBBIE
3a1a4n
2. O0beM M MeCTO JTUCHMILIMHBI B CTPYKTYpPe 00pa30BaTe/IbHONH MPOrpaMMbl

OO0 00bEM TUCHUIUINHEL:

2,00 3.e., 72 ak.uac

KoHTakTHass paGoTa oOydwaromuxcsi C TMpenojaBaTesieM 10 BHAAM YYCOHBIX 3aHSATHMN:
36 ak. yac Ha KOHTaKTHYIO paboTy ¢ mpernoaaBareneM, u3 HUX 18 ak.uac Ha jekiuu u 18 ak.dac Ha
MPAaKTUYECKHE 3aHATHS. 32 aK. yac Ha CAaMOCTOSITEIILHYIO Pa0OTy 00YYaIOIIMXCSl.

OT/A.B.01 Ynpasnenue (prHAHCOBBIMU aKTUBAMH peau3yercs Ha 3-M ceMecTpe 2-ro Kypca
MOCJIC N3YYCHUS TUCIIUILIHH:

- OCHOBBI TeOpUH (PUHAHCOB;

- OOt MEHEKMEHT.



3. Conep:kaHue U CTPYKTYPa AMCUMILIHHBI

3.1. Cmpykmypa oucyuniutl
Ounas ghopma 0Oyuenus
Ne ni/m HaumenoBaH O0beM JUCHUIIMHBI, aK.4YaC dopma TEeKyIIero
e TeM U (WJIn) KOHTPOJISI
pa3aesioB YCIEBaEMOCTH,
MPOMEXKYTOYHOM
aTTecTaluu
BCEI'O KonTakTHas padora o0yyarommxcs CaMocrosiTeJibHAst padoTa
¢ mpenoaaBaTeJieM N0 BUAAM YUeOHBbIX 3aHATHI
Ilepuoa TeopeTn4ecKoro 00y4eHust Ilepuona
NMPOMEKYTOYH O
arrecTalmMu
(ceccusi)
3ausTus 3ausarus MK [KCP KD Karr K [CPkp |CP3x |CP
JIEKIMOHHOI0 |CeMHMHAPCKOIro THIA DK 0
THIIA H
JI BJI JIP 113 T
P
0
h
b
Pazpen 1 TEOPETUYECKUE ACIIEKTEI YIIPABJIEHUA AKTUBAMMU ITPEAITPUATUA
Tema 1.1 |9xoHOMHUYECKa 2 2 4 Ompoc
sl CYIIIHOCTb, Joxknan
KJaccuukanu
s 1 AICTOYHUKH
dbopmupoBaHus
aKTHBOB
NpEANPUSITUS
Tema 1.2| VYnopasnenue 2 2 4 Onpoc
000pOTHBIMU Jlokmnan
aKTHBaMH




Tema 1.3

VYnpasnenue
BHEOOOPOTHBIM
Y aKTUBaMH

Ompoc
Joxknan

Tema 1.4

VYnpasnenue
¢uHaHCHpOBaH
uem
BHEOOOPOTHBIX
OTIepaIMOHHBIX
akTuBOB. [lyTn
MOBBILIECHUS
3¢ heKTHBHOCT
u
MCTIOJIb30BAHUS
BHEOOOPOTHBIX
AKTHUBOB

Onpoc
KonTpoisHoe
3aJjaHue

Pazmen 2

VIIPABJIEHUE DJIEMEHTAMM OBLOPOTHbLIX AKTUBOB ITPEAIIPUATHA

Tema 2.1

[TonuTuka
dbopmupoBaHus
U METOJIbI
OLICHKHU
COBOKYITHOM
CTOUMOCTH
aKTHBOB
NpEANPUSITUS

2

2

Onpoc
Jlokmang

Tema 2.2

VYnpasnenue
(uHAHCOBBIMU
aKTHBAMHU

Onpoc
TectupoBanue

Tema 2.3

VYnpasnenue
(bMHAHCOBBIMHU
pucKaMu
peNIPHUSITHS

Ompoc
KonTposbHoe
3a/1aHue

Paznen 3

NCIIOJIb3OBAHUE KAIIUTAJIA ITPEJITPUATUSA

Tema 3.1

Pa3smenienune
COOCTBEHHOTO

2

Onpoc
Jlokman,




Kanurasia B
aKTHBbI

NpEANPUSITUS

Tema 3.2 | JluBuaeHaHas 7 2 2 3 Onpoc

MOJIUTHKA KontponbHoe
peNIPHUSITHS 3aJaHue
IIpomexxyTounas 3auet
aTTecTanus
Hroro 72 18 18 32

caMmocTosiTeNIbHas paboTa Ha MOATOTOBKY KypCOBOW pabOThl/ KypCOBOTO IPOEKTA.

Hcnonvzyemvie cokpawjenusi.
JI — nekumu - 3aHATHSA, MPEAYCMATPHUBAIOIIUE MPEUMYIIECTBCHHYIO Nepeaady yueOHoil mHpopManuu oOydaronMces MeaarornyecCKuMu
paboTHUKaMU OpraHU3aluy U (WJIK) JTULAMU, IPUBIEKAEMbIMU OpraHU3aMel K peann3aui 00pa3oBaTeNbHbIX IPOTPAMM Ha UHBIX YCIOBHUSIX,).

BJI — Bueo nexiuu.

JIP — naGoparopHbie pabOTHI.

13 — npakTuyeckue 3aHATHA (32 UCKITIOUEHHEM JIabopaTopHbIX padot). UK — nHauBH Iy anbHbIE KOHCYIbTALINN.
KCP — koHTpOJsb camocTosATeIbHOM paboThl KD — KOHCYIbTaIMK TIepe]T SK3aMEHOM
KarTax — koHTakTHast paboTa Ha aTTECTAIMIO B IEPUOJT IK3aMEHALIMOHHBIX CECCHIA

KoHTposib - KOHTakTHas paboTa Ha aTTeCTAMI0 B TIEPHOJ DK3aMEHAIIMOHHBIX CecCHil Iyl 3ao4yHor (opmbel oOyuenus CPkp —

CP»axk — camocTosiTenpHas paboTa Ha TOATOTOBKY K DK3aMEHY.

CP — camocTosiTenpHas paboTa B ceMecTpe Ha MOJATOTOBKY K y4eOHBIM 3aHITHUSIM.




3.2. Cooepircanue oucuyuniunl

PA3ZJEJ 1. TEOPETHYECKHUE ACIIEKTBI YIIPABJIEHUS AKTHUBAMM
HNPEAIIPUATUA

Tema 1.1. DKOHOMHYECKASs] CYIIHOCTb, KJACCHPUKANUA W HUCTOYHHUKU
¢popmupoBanus akruBoB npeanpuatus. YK-10.1. YK-10.2.

AKTHBBI TIPEANPUATHSI, SKOHOMHUYECKasl CYIIHOCTh aKTHUBOB, KJIacCU(UKALIUS aKTHBOB,
BHGO60pOTHBIe AKTHUBBHI, O60pOTHBIe AKTUBBI, MAaTCPUAJIbHBIC AKTHUBBI, HCMATCPHUAJIbHBLIC
aKTUBbI, (DMHAHCOBBIE aKTUBbI, UCTOYHUKU (OPMUPOBAHUS AKTHBOB, COOCTBEHHBIN KamuTall,
3aeMHBIN KamuTall, JOJITOCPOYHbIE 00s3aTEIbCTBA, KPATKOCPOUHbIE 00513aTeIbCTBA, TPUHLIUIIBI
(dbopMHpOBaHUsI aKTUBOB, CTPYKTypa aKTHUBOB, ONTHMAaJIbHOE COOTHOIIEHHE COOCTBEHHBIX M
3aCMHBIX MCTOYHHUKOB, CTOUMOCTBH KaIlluTaJia, pUCK JIMKBUIAHOCTH, (baKTOpBI, ONpCACIAOIINC
CTPYKTYpPY aKTHUBOB, OTpacjeBble 0COOCHHOCTH, CTAMS )KU3HEHHOTO IIUKJIa IPEATPUSATHUSI.

Tema 1.2. Ynpasienune o0oporabivu aktusamu. YK-10.3.

OO6OpOTHBIE aKTHUBBI, CYIIHOCTh M COCTaB OOOPOTHBIX aKTHBOB, MPOU3BOACTBEHHBIE
3amachl, ITeOMTOPCKasi 33aJ0JKEHHOCTh, JCHEKHBIC CPENICTBA, KPATKOCPOUHBIE (MHAHCOBBIE
BJIO’KEHUS, KPyrooOOpOT OOOPOTHBIX CpEACTB, ONEPALMOHHBIN LHKJ, (UHAHCOBBIM LHKI,
MOJINTUKA YIpaBleHUsT OOOPOTHBIMU aKTHBaMH, MOJAETW (UHAHCUPOBAHUS OOOPOTHBIX
aKTHBOB (arpeccuBHasi, KOHCEpBATHBHAs, YMEpPEHHAs), HOPMUPOBAHUE OOOPOTHBIX CPEACTB,
kodpduieHT 000payMBaeMOCTH, MEPHUOJ O000pOTa, PEHTAOETHHOCTH OOOPOTHBIX AKTHBOB,
yrpasieHue 3amacamu, mojieinb EOQ, ynpaBieHne 1e0uToOpCcKoi 3a101KEHHOCTHIO, KpeIUTHAS
MOJINTUKA, (DAaKTOPHUHT, YIpaBlIEHWE ACHEKHBIMH CPEICTBaMHU, MOJENbh bayMmouns, Mojaensb
Munnepa-Oppa, TMKBUAHOCTb, IIATEKECTIOCOOHOCTD.

Tema 1.3. Ynpaienne BHeoOopoTHbIMH akTHBaMu. YK-10.3.

BHeoOoOpoTHbIE ~ aKTUBBI, OCHOBHBIE  CpEICTBA, HEMaTepUalbHbIE  AKTHUBBI,
JOATOCPOYHbIC (PMHAHCOBBIE BIOKEHUS, HE3aBEPLICHHOE CTPOUTENHCTBO, aMOPTU3ALINsS, U3HOC
(bU3MYEeCKUd, W3HOC MOpAJIbHBIM, aMOpPTHU3AIMOHHAS TOJWTHKA, JIUHEWHBIH  METOJ
aMOpPTH3ALMU, HEIWHEHHBIE METOJbl aMOPTU3ALUHU, METOJ| YMEHBIIAEMOTO OCTaTKa, METOJ
CIHUCAaHMsI CTOUMOCTH IO CyMME YHCe JIET CPOKa MOJIE3HOTO UCIOJIb30BAHUS, METO] CITUCAHUS
CTOMMOCTH TPOMOPLHUOHATIBHO 00BEMY MPOJYKIMH, OlleHKa 3()(HEKTUBHOCTH HCIOIb30BAHUS
OCHOBHBIX CpeACTB, (poHmooTmaya, (HOHIOEMKOCTh, (POHIOBOOPYKEHHOCTh, KOADHUIIEHT
M3HOCA, KOX(PQUIMEHT TOJHOCTH, BOCIHPOU3BOJICTBO OCHOBHBIX CpEJICTB, PEHOBAIIMS,
MOJIepHU3alUs, 3aMeHa 000py10BaHUs, IU3UHT, apeH 1a.

Tema 1.4. VYnpasieHue ¢(UHAHCHPOBAHMEM BHEOOOPOTHBIX ONEPAIMOHHBIX
akTuBOB. IIlyTn nmoBbimenusi 3PpPeKTUBHOCTH MCIOJIb30BAHUS BHEOOOPOTHBIX AKTHBOB.
YK-10.3. YK-10.4.

duHaHCUpOBaHUE BHEOOOPOTHBIX OIEPALMOHHBIX aKTHBOB, HCTOYHHUKH
¢uHaHCHpOBaHMS, COOCTBEHHbIE HCTOYHHMKM (MHAHCUPOBAaHUS, 4YHCTas  MPUOBUIb,
aMOPTU3ALMOHHBIE OTYMCICHMSI, AMHUCCUS aKIHH, 3a€MHbIC HMCTOYHHKH (PUHAHCHUPOBAHWS,
JOJATOCPOYHBIE KPEIUTHI, OOJIMTallMOHHBIC 3aiiMbl, JU3UHT, MPOEKTHOE (UHAHCHPOBAHUE,
rOCYJapCTBEHHbIE  CyOCHIMM, WHBECTULIMOHHBIM  HAJOTrOBBIH  KpPEIUT, CTOMMOCTb
¢uHaHCHpOBaHMS, CTPYKTypa Kanurtaia, dS¢pdexkr ¢unancoBoro peuara, WACC,
3((PEeKTUBHOCTh HCIIOJIB30BAaHUS BHEOOOPOTHBIX AaKTHUBOB, TOKazaTenu 3(H(PEKTHBHOCTH,



dboHI00TIAYa, PEHTAOEIBHOCTh BHEOOOPOTHBIX AKTHUBOB, PE3epBBI pocTa 3(P(HEKTUBHOCTH,
MHTCHCU(UKAIUS TPOU3BOJCTBA, SKCTEHCHBHOE MCIIONB30BaHME, 3arpy3ka 000pyaIoBaHMS,
KOO (PHUIMEHT CMEHHOCTH, MOJICPHU3AIUSI MPOU3BOJCTBA, HHHOBAIIMOHHBIE TEXHOJOTHH,
ONITUMH3AINS CTPYKTYPHI aKTUBOB, PEMHKUHUPUHT OM3HEC-TIPOLIECCOB.

PA3JIEJ 2. YIIPABJIEHUE 3JIEMEHTAMM OBOPOTHBIX AKTHUBOB
INPEAIIPUATUA

Tema 2.1. IlosmmTnka (pOPMUPOBAHUS M METOAbI OLICHKH COBOKYIHOH CTOMMOCTH
aktuBoB npeanpusaTus. YK-10.1. YK-10.2.

CoBOKyITHasi CTOMMOCTh AKTHUBOB MPEANPHUATHSA, MOJUTHKA (OPMHUPOBAHUS AKTHBOB,
HeJM W 337ayd TMOJUTUKK (OPMHUPOBAHMS AKTUBOB, JTamlbl (OPMHUPOBAHUS AKTUBOB,
OPUHIUIBl  (OPMUPOBAHMS AaKTUBOB, OINTHUMH3AIMS COCTaBa AKTUBOB, ONTHMM3ALUS
CTPYKTYpPbI aKTMBOB, MUHUMU3ALHs 3aTpaT Ha GOPMHUPOBAHNE aKTHUBOB, 0OOECIIEYEHNE YCIOBUI
YCKOpeHHs 000pOoTa akTHBOB, BbIOOp Hamnboisiee 3(PQEeKTHUBHBIX BUIOB aKTHBOB, 0OeCIeUYeHHE
JUKBUAHOCTH AKTUBOB, METOJbl OLIEHKM COBOKYIHOH CTOMMOCTH aKTHUBOB, OajaHcoBas
CTOMMOCTb aKTHBOB, PbIHOYHAsl CTOUMOCTb aKTUBOB, BOCCTAHOBUTENbHASI CTOUMOCTh aKTHUBOB,
JUKBUJIALMOHHAA CTOMMOCTb AaKTHBOB, CTOMMOCTb 3aMEIIECHUS, CIPABENIUBas CTOMMOCTb,
OLICHKA I10 IIEPBOHAYAIBLHON CTOMMOCTH, OLIEHKA I10 TEKYLIEH PbIHOYHONW CTOMMOCTH, OLIEHKA
[0 JWCKOHTHPOBAHHOM CTOMMOCTH, IOIXOIBl K OLEHKE AaKTHUBOB, 3aTPAaTHBIA IOAXOZ,
JTOXOAHBIN MOAX0J, CPABHUTEIBHBIA MOAX0, (aKTOPHI, BIUSIOUIME HA CTOMMOCTb AKTHUBOB,
UHQIIALNSA, KOHBIOHKTYpPA PbIHKA, H3HOC, UHHOBALIMY, YIIPABIEHUE CTOUMOCTBIO AKTHBOB.

Tema 2.2. Ynpasienune ¢puHancoBbiMu akTuBamu. YK-10.3.

OUHAHCOBbIE aKTHUBBI, CYHUTHOCTh U Ki1accudukanus (UHAHCOBBIX aKTUBOB, JE€HEKHbBIE
CpencTBa, JAeOUTOpPCKas 3aJ0JDKEHHOCTh, KpPAaTKOCPOYHbIE (DMHAHCOBBIC  BIIOXKEHUS,
JOJTOCPOYHbIE ()MHAHCOBBIE BIIOKEHHUS, LEHHbIE Oymaru, akUuWW, OOJUTalud, BEKCels,
MPOU3BOJIHBIC (DMHAHCOBBIE WHCTPYMEHTHI, JETMO3UTHI, MaH, JIOJIM B YCTaBHBIX KalMTajax,
yIOpaBlieHUE JIEHEKHBIMH CPEJICTBAMH, JHKBUIHOCTh, OCTaTOK JCHEXKHBIX CPEJICTB, MOJAEIU
YIOpaBlIeHUsl JACHEKHBIMH CpelCcTBaMHu, Mojenb baymons, momens Muiiepa-Oppa, Moaens
CroyHa,  ympaBieHue  ACOUTOPCKOM  3al0JDKEHHOCTHIO,  KpeOuTHass  IOJUTHKA,
KPEAUTOCIIOCOOHOCTh JIeOMTOPOB, HWHKAccCAIUsl JEOMTOPCKOM 3aI0JDKEHHOCTH, PE3EpB IO
COMHHUTEIBHBIM JOJTaM, YIpaBieHHe MopTderaeM LEeHHbIX Oymar, auBepcu(uKaius,
JOXOJTHOCTb, PUCK, IMKBUIHOCTH MOPTdens, pyHTaMEHTATbHBIN aHaTN3, TEXHUICCKHUI aHau3,
3¢ PeKTUBHOCTh ympaBieHUS (UHAHCOBHIMH AaKTHBAMH, PEHTAOCIHHOCTh (PUHAHCOBBIX
aKTUBOB, 000PAYMBAEMOCTh, YUCTBIN JCHEKHBIH MOTOK.

Tema 2.3. YnpasJienne ¢punancoBbiMu puckamu npeanpusitus. YK-10.1. YK-10.3.

@DHUHAHCOBBIE PUCKHU, CYHUIHOCTh (PMHAHCOBBIX PHUCKOB, KJIacCH(pHKaIMi (PUHAHCOBBIX
PHCKOB, PBIHOYHBIH PHCK, KPEIUTHBIM PHUCK, PHUCK JIMKBUJIHOCTH, OIEPALMOHHBIA pPHCK,
NPOLEHTHBIA PUCK, BAIIOTHBIM PHCK, LEHOBOM pPHCK, PHUCK CHUXEHUS (UHAHCOBOU
YCTOMUYMBOCTHU, PUCK MOTEPHU IUIATEKECTIOCOOHOCTH, NHBECTULIMOHHBIN PUCK, NHQISLIMOHHBIN
PHCK, METO/IbI yIIpaBJIeHUs! (PMHAHCOBBIMU PUCKaMU, UJICHTU(HUKALIUS PUCKOB, OLIEHKA PUCKOB,
KayeCTBEHHBI aHAJIN3 PUCKOB, KOJWYECTBCHHBII aHAIU3 PHCKOB, CTAaTUCTUYECKHUE METO[bI
OLIEHKH PHUCKOB, JKCIIEPTHBIE METOABI OLEHKH PUCKOB, METOJbl CHIDKEHHS (PUHAHCOBBIX
PHUCKOB, TUBEpCUPUKALMS, TUMUTHPOBAHUE, XEIKUPOBaHHUE, CTPAXOBaHHUE, CAMOCTPAaXxOBaHUE,
pe3epBUpPOBAaHUE CPEACTB, JAMBEPCU(UKALMS aKTHBOB, JUBEPCU(UKAIUS HCTOYHHKOB
(¢buHaHCHpOBaHUS, AUBEpCUUKAIUSA JACOUTOPCKON 3aJ0HKECHHOCTH, XEDKHPOBAHUE C



MOMOUIBI0 TMPOU3BOJHBIX (UHAHCOBBIX HHCTPYMEHTOB, (DbIOUEpCHl, OIMIHUOHBI, CBOIIbI,
¢dopBapHBIE KOHTPAKThl, YIpaBJICHHE pUCKaMH Ha OCHOBe VaR, crpecc-TecTHpoBaHuE,
CIICHApHBIM aHaJI3, MOHUTOPUHI PHUCKOB, CHCTEMa PHUCK-MEHEI)KMEHTa Ha MPEeANpUITHH,
PHUCK-alIETUT, PUCK-TOJIEPAHTHOCTD.

PA3JIEJI 3. UCIIOJIb3OBAHUE KAIIUTAJIA IIPEATIIPUATUSA

Tema 3.1. PazMemieHne COOCTBEHHOI0 KamuTajJa B aKTHUBbI npeanpustus. YK-
10.3.

CoOCTBeHHBIN KanuTall MPEANpUATUs, CYIIHOCTh U (DYHKIUU COOCTBEHHOIO KamuTania,
YCTaBHBIN KamuTall, J0OABOYHBINA KaIUTAall, PE3ePBHBIN KaluTal, HepacupeesieHHas PUObLUIb,
1eneBoe (MHAHCUPOBAHUE, pa3MelIeHHEe COOCTBEHHOIO KaluTaia, HaIpaBJIeHUs pa3MelleHus
COOCTBEHHOT'O KamuTajga, BHEOOOPOTHBIC AKTUBBI, 0OOPOTHBIC AKTHUBHI, OCHOBHOW KamuTall,
00OpOTHBIN KamuTaa, COOCTBEHHBIC OOOPOTHBIE CPENCTBA, YUCTHIH OOOPOTHBIM KammuTall,
paBwiIo (PMHAHCHPOBAHUS, 30JI0TOE MPABWIO (PUHAHCHPOBAHHUS, TOPU3OHTAIBHAS CTPYKTypa
KamuTana, BEPTHKaJIbHAs CTPYKTypa Kamurtajia, Kod()QPHUIMEHT aBTOHOMHUH, KO3()PHUIIMEHT
(uHAHCOBOW 3aBUCHUMOCTH, KOI(PQPHUIMEHT MaHEBPEHHOCTH COOCTBEHHOTO KallMTala,
Kod(ppurmeHT 00eCreYeHHOCTH COOCTBEHHBIMH OOOPOTHBIMHU CpPEICTBAaMH, KOd(DPUIIMEHT
(UHAHCOBOW  YCTOMYMBOCTH, ONTUMHU3ALMS  pPa3MEMIEHUsT COOCTBEHHOTO  KamuTala,
JUKBUIHOCTh OallaHca, IJIATEKECTOCOOHOCTh, (DMHAHCOBAsI YCTOWYUBOCTH, I((PEKTUBHOCTH
MCIOJIb30BaHUsI COOCTBEHHOTO KamuTana, peHTadenbHOCTh cobcTtBeHHOro kamurtana (ROE),
a¢dext ¢dunancoBoro peiuara, momeiab DuPont, daxTopbl, BimsionMe Ha pa3MenicHUE
COOCTBEHHOTO0 KaluTana, oOTpacieBas MNPHUHAIICKHOCTh, CTaaus >KA3HEHHOTO IMKIA
MpeaNpPUATHS, KOHBIOHKTYPA PhIHKA, HAJIOrOBas MOJIUTUKA, CTPATErusi pa3BUTUSI IPEATIPUATHS.

Tema 3.2. /IuBuaenaHas noantuka npeanpuatusa. YK-10.1.

JluBuaeHHas MOJUTHKA, CYUIHOCTh M 3HAYCHHE TUBUICHAHOMN MOJIUTHUKH, (PAKTOPHI,
OTIpPECTSIONNE NUBUICHAHYIO TIONUTUKY, YHCTas NPHOBUIb, pacOpeeieHHe YHCTON
npuoObLTH, GOHA MOTpedieHus, (POH HAKOIIJICHUS, PEMHBECTUPOBAHHAS TTPUOBLIb, TUBUICHIHI,
THUIIBI UBHUICHIIOB, ICHEKHBIC AUBUACHIIbI, TUBUICHIBI aKIIUSIMH, TUBUICHIBI UMYIIECTBOM,
PEryJSIpHOCTh  BBIIUIATHl  JAMBHUJAEHJOB, TEOPHUH  AUBUACHIHOM  TOJUTHKH, TEOpHUs
HE3aBUCUMOCTH AuBHACHIOB (Mwumutep u MonauibsHu), TeOpus MNPEANOYTHTEILHOCTH
muBuneH0B (I'opaon), Teopust HamoroBor nuddepennmanuu (JIutuendeprep nu PamacBamn),
CUTHaJbHAS TEOpHUsl ITUBUACHIOB, TEOPHUS KIWUEHTYPBI, BUIbl JAUBUIACHIHOW TMOIUTHUKH,
KOHCEpBAaTUBHAsl JWBHJCHAHAs TOJUTHKA, YMEpeHHas (KOMIIPOMHCCHAas) JUBUACHIHAS
MOJINTUKA, arPECCUBHAS IUBHUICHIHAS MTOJMTUKA, METOUKH BBITUIATHI JUBHICHIOB, METOINKA
MOCTOSIHHOTO ~ TPOIEHTHOTO  paclpeiefeHuss NpuObUIM, METOIuKa  (PUKCUPOBAHHBIX
OUBUACHIHBIX BBITUIAT, METOJUKA BBIIUIATHI TApAaHTHPOBAHHOTO MHHHUMyMa M JKCTpa-
JTUBUICH/IOB, METOJMKA BBIMUIAThl IUBUJEHAOB aKIHMSIMH, METOAMKA BBIKYNa COOCTBEHHBIX
aKUWW, JUBHICHAHAS  JOXOMHOCTh, Kod(pduuueHt muBuaeHAHBIX BbiuiaTr (DPR),
KO2(DPUITMEHT MOKPBITHSI TUBUACHIOB, AUBUAeH Ha akiuto (DPS), mpubsute Ha akmuio (EPS),
mpoleaypa BBIIUIATH TUBUACHIIOB, JaTa OOBSBICHUS IUBUICHIOB, SKC-TUBUICHIHAS /aTa,
nata (uKcalMu peecTpa, JaTa BHIIUIATHI TUBUICHAOB, BIMSHHE TUBUACHIHOW MOJMTUKUA Ha
CTOMMOCTh TMPEANPHUATHSI, HHBECTUIIMOHHAS MPUBIEKATEIBHOCTh, PHIHOYHAS KAIUTAIU3aIlN,
CTOMMOCTb aKIUH, pocCHiicKasi MpaKTHKa JAMBHICHIHBIX BBIIJIAT, MPABOBOE PETYIMPOBAHHE
IUBUICHIHON ITOMUTUKU B PD.

4. Tunbl OLEHOYHBIX MATEPUAJIOB, IOKA3aTeJIH U KPUTEPHUHU OLleHUBAHNS
4.1. Oyenounvie  mamepuanrvt  no  oucyuniune  DPT/.B.01  Vnpasnenue



QunancosuiMu aKmugamu 6x00Am 8 COCMA8 OYEHOYHBIX MAMeEpUanros no oopazoeamenbHol
npoepamme. COBOKYITHOCTh OIICHOYHBIX MAaTEpPHAIOB MO BCEM IUCHUIUIMHAM (MOIYJISIM)
o0Opa3oBaTenbHON MporpaMMbl cocTaBiseT (GoH oreHoYHBIX cpeactB (mamee — GOC). DOC
WCIIONB3YETCS TPU MPOBEICHUM TEKYIIEr0 KOHTPOJS YCHEBAEMOCTH W MPOMEKYTOUHOM
aTTecTaluu 00yJarolIMXCs C UEeIbI0 OLEHUBAHUS JOCTHUKEHHS 00yJaloIIUMUCS TIaHUPYEMbIX
pE3yNbTaTOB O0yUYEHUSI.

4.2. @OC pazpabomaHn Kax KOMRNJIEKC NPOBEPOUHLIX 3A0AHUL PA3IUYHO20 MUNA U
VPOBHS  CNIOJICHOCMU, GKTIIOYAem Kpumepuu U WKAIbl OYEHUBAHUS, A MAKICe «KIIOYU»
npasunvHolx omeemos. DOC dopmupyercs Kak OTIEIbHBIM JOKYMEHT M XpPaHUTCS B
anekTpoHHoM Buae, foctyn kK @OC npenocraBieH OrpaHUYeHHOMY KPYyTy JIUIIL.

4.3.  na camocmosmenbHol pabomsl 00yuaowuxcsa npu no020moseke K meKyujemy
KOHMPONIO YCNe8aemMoCmu U NPOMENCYMOYHOU ammecmayuu 6 pabodux npocpammax
OUCYUNIUH pasmeujensbl Mmunogvle Npo8epoyHble 3A0AHUS, KOMOpPble MONCHO YCIOBHO
pazoenums Ha 3a0aHUs 3aKpbIMO20, KOMOUHUPOBAHHO20 U OMKPLINO20 MUNOS.

3amaHusi 3aKpBITOrO THUIIAa — 3TO TECTOBBIE 3aJaHUs, B KOTOPBIX KaXIbIi BOIpOC
COIMPOBOXIAETCS TOTOBBIMU BapHaHTAMH OTBETOB, U3 KOTOPHIX HEOOXOIMMO BHIOpATh OJUH
WJIM HECKOJIBKO NMPaBUIbHBIX.

3amanusi KOMOMHUPOBAHHOTO THIA — 3TO TECTOBBIE 3aJaHUs, B KOTOPBIX Ka)IbIi
BOIIPOC CONPOBOXKJIAETCSI TOTOBBIMHM BapHaHTaMH OTBETOB, U3 KOTOPBIX HEOOXOIUMO BBIOpaTh
OJIMH WJIA HECKOJIBKO MPABMIIBHBIX U 000CHOBATH CBOU BBIOOD.

3amaHusi OTKPBITOTO THIA — 3TO 3aJaHMsl, B KOTOPBIX Ha KaXKJbI BOIIPOC JTOJIKEH OBITh
MPEUIOKEH pa3BEePHYTHI 000CHOBAHHBIN OTBET.

B 3aBucumocTy OT THMa 3aaHKsI PEKOMEHI0BAHbI ONpeieNIeHHas OCe0BaTENbHOCTh
BBITIOJIHEHUS M CUCTEMa OLICHUBAHUS BBITIOJIHEHUSI 3aJaHUH.



4.4. Tunwl 3a0anuil, cyeHapuu 8bINOJHEHUS, KpUmepuu OYeHUBAHUs.

TUII 3AJAHUA HHCTPYKUIUA CLEHAPHUU BBITTOJIHEHU A KPUTEPUU OLIEHMBAHUA
3aganue 3akpbiToro tuna c | [Ipounraiite  Tekcer, | 1. BuumMatenbHO NMpoYnTaTh TEKCT 3aJaHUs U MOHATh, YTO | OTBET CUMTAETCd BEpPHBIM, €CIIH
BBIOOpOM OJTHOTO | BBIOEpHTE B Ka4yecTBe OTBETAa OXHUAACTCSs TOJBKO OJMH W3 | MPaBUIBHO YyKa3zaHa 1udpa win
MPaBWJIBHOTO OTBETa W3 | MPaBUJIbHBINA OTBET MPEIOKEHHBIX BAPUAHTOB. OykBa
HECKOJBKMX  BapUAHTOB 2. BauMarenbHO npounTaTh NPEJIOKEHHbIE BapHUaHT-ThI
MPEUIOKEHHBIX OTBeTA.

3. Br1Opath 0/1uH BEpHBIil OTBET.

4, 3anucaTh TONBKO HOMEp (Win OyKBY) BBIOPaAaHHOTO

BapuaHTa oTBeTa (Harpumep, 3 uiu B).
3aganue 3akpeiToro tuma | [Ipounrtaiite Tekct u | 1. BuuMartenbHO NMpoYnTaTh TEKCT 3aJaHUA U MOHATh, YTO | OTBET CUMTAETCd BEpPHBIM, €CIIH
Ha YCTAaHOBJICHUE | YCTAaHOBUTE B KaU€CTBE OTBETA OXKUAAIOTCS MAphl JIEMEHTOB. MPAaBWJIBHO YKa3aHbl MHQPPHl WUIN
COOTBETCTBUS COOTBETCTBHUE 2. BuumarenbHo mpounTarh o0a CHHMCKa: CHHCOK 1 — | OyKBBI

BOTIPOCHI, YTBEPKICHUs, (AKThI, TOHSATUS U T.1.;

CIIUCOK 2 — yTBEPKJICHMsI, CBOHCTBAa OOBEKTOB U T.II.

3. CormocTaBuTh 3JEMEHTHl CIHUCKa | ¢ 3JIeMEHTaMHu

cnucka 2, chopMUpOBATh Mapbl HIEMEHTOB.

4. 3anucarh MomapHO OYKBBI U ITUQPHI (B 3aBUCHIMOCTH OT

3aJlaHusl) BapuaHTOB oTBeTa (Hanpumep, Al wim b4).
3aganue 3akpeiToro tuma | [Ipounrtaiite  Tekcr, | 1. BuuMatenbHO MpoYnTaTh TEKCT 3aaHUA U MOHATh, YTO | OTBET CUMTAETCAd BEPHBIM, €CIIH
C BBIOOPOM HECKOJBKUX | BEIOEpUTE B KayecTBE OTBETa OXHUAACTCS HECKOJbKO TMPABWIbHBIX | IPABUIBHO YCTaHOBJICHBI BCE

IMPaBUJIBHBIX OTBETOB U3
HCCKOJBKHX BapUAaHTOB
MMPEII0KEHHBIX

IMPaBUJIbHBIC OTBECTEI

OTBCTOB M3 MPCATTOKCHHBIX BAPUAHTOB.

2. BHuMaTenpHO IpOYNTaTh MPEUIOKEHHBIE BaPHAHT-ThHI
OTBeTA.

3. BrIOpaTh HECKOJIBKO MPABIIIBHBIX OTBETOB.

4. 3amucarh TOJIBKO HOMepa (WM OYKBBI) BBHIOPAaHHOTO

BapuaHTa oTBeTa (Hampumep, 1 4 umu A T).

COOTBETCTBUS (TMO3UIMH W3 OIHOTO
CTONOIa BEPHO COMOCTABIEHBI C
MTO3UIIMSIMH JIPYTOTO)




3amanue 3akpeitoro tuma | [Ipoumtaiite Teker wu | 1. BuumarensHOo mpouuTarh TEKCT 3amaHus M | OTBET CUMTAETCs BEPHBIM, €CIU
Ha YCTaHOBJICHUE | YCTAaHOBUTE MNOHATh, YTO B KAuyecTBE OTBETAa OXHUIAETCS | MPaBUIBHO yKa3zaHa BCS
MOCJIEeIOBATEIbHOCTH MOCJIEIOBATEIBHOCTD MOCIIEI0BATEIHHOCTh JIEMEHTOB. MOCIIEA0BATEIHHOCTD UG
2. BaumarenbHo — mpoudTarh  MPEIJI0KEHHBIE
BapHaHTHI OTBETA.
3. [TocTpouTh BEpHYIO MOCIEAOBATEIBHOCTh W3
MPEJIOKEHHBIX SJIEMEHTOB.
4. 3anucath OyKBBI/IIH(PHI (B 3aBHCHMOCTH OT
3a/1aHus) BapHAHTOB OTBETa B HYKHOMI
nocJenoBaTeIbHOCTH (Hanpumep, BBA i 135).
3ananue [IpouuTaiite TEeKCT, | 1. BaumarensHO TpouMTaTh TEKCT 3amaHuss u | OTBET CUMTAETCSl BEPHBIM, €CIH
KOMOMHHMPOBAaHHOTO THUIA | BBIOEpUTE MPABHIbHBIM | MOHATH, YTO B KAaue€CTBE OTBETa OXKUIAETCA TOJIBKO | MPaBWJIBHO yKazaHa Ludpa HIN
c BEIOOpOM OJIHOTO | OTBET WM  3alHUIIUTE | OJUH U3 MPEIIOKEHHBIX BAPUAHTOB. OykBa ¥ TPUBEICHBI KOPPEKTHHIE
MPaBWJIBHOTO OTBETa W3 | apryMEHTHI, 2. BHumarenpbHO — mpoudTaTh  MPEAJIOKEHHBIE | apTyMEHThI,  HCHOJb3yeMble  IPHU
MPEIIOKEHHBIX U | 000CHOBBIBAIOIIINE BapHaHTHI OTBETA. BBIOOpE OTBETA
000CcHOBaHHEM BBIOOpA BBIOOp OTBETA 3. BriOpath ouH BEpHBIN OTBET.
4. 3amucatb  TOJABKO HOMep (WM OYKBY)
BbIOpaHHOT'O BapuaHTa OTBETA.
5. 3anucath ~ apryMeHThl,  OOOCHOBBIBAIOIIHE
BBIOOp OTBETa (HarmpuMmep, 4 TEKCT 00OCHOBaHUS).
3amanue oTkpeiToro tuma | [Ipoumraiite Texker w | 1. BaumarensHO mpounTarh TEKCT 3amaHus u | OTBET CUMTAETCS BEPHBIM:
C pa3BepHYTHIM OTBETOM 3aMUIINTEe Pa3BEPHYTHINA | MOHATH CYTh BOIIPOCA. 1. OTtcyTcTBUE bakTHyecKux
000CHOBaHHBIN OTBET 2. [Ipoaymath TOTHKY U IOTHOTY OTBETA. OIIUOOK.
3. 3amnucarb OTBET, UCOJIb3YSl YETKUE KOMIIAKTHBIE | 2. PackpeiTue obbema
(bOpMYITHPOBKH. UCTIONIb3YEMBIX TIOHATUH (TOJTHOTA
4, B ciydae pacdeTHoit 3a1aun, 3anucaTh PEIICHUE | OTBETA).
Y OTBET 3. O060CHOBaHHOCTH OTBETA
(HaJIMYMe apryMEHTOB).
4, Jlornueckas
MOCIIEI0BATENbHOCTh  M3J1araeMoro

Mmarepuana.




4.5. OOmas mKama OICHUBAHUS PE3yJIbTATOB TEKYIIETO KOHTPOJS YCIIEBAEMOCTH H
MMPOMEXKYTOYHOU aTTecTanuu ooydaromuxcs ¢ npumeHeHneM bPC

HUrorosasn ECTS
oa/LiIbHASA TpagunuonHasi cucrema bunapnas Jass Tpajm- 5 ,
cuctema | “momoi | nimernes
OIICHKA CHCTEMBI
90-100 O1inyHO A P/ Passed
80-89 B P/ Passed
3auTeHo
75-79 Aopottio C | P/Passed
70-74 Y 1OBIIETBOPUTEIBHO B P/ Passed
60-69 A p E | P/Passed
0-59 HeynoBiaeTBOpuTEIHLHO He 3auTeno F F/Failed

CooTHomeHre 0amIoB 3a TEKYIIMHA KOHTPOJIb YCIIEBAEMOCTH U MPOMEXYTOUYHYIO aTTECTAlIHUIO,
a TaKk)Ke MOBTOPHYIO IIPOMEXKYTOUHYIO aTTECTALHIO:

MakcumanibHas cymma MakcumanbHasg cymma MakcumanbHas MakcumanbHas
0aJuIoB 3a TEeKYIIUH 6asIoB 3a UTOrOBasi OaIbHAs cyMMa OaJioB 3a
KOHTPOJIb YCIIEBAEMOCTHU MIPOMEXYTOUHYIO OLICHKA MTOBTOPHYIO
aTTeCTaLUIO IIPOMEXYTOUHYIO
aTTeCTalHIo
100 6amnoB 100 6amnoB 100 6amnoB 100 Gamnos

5. q)OprI aTTeCTallMi, TUMMOBbLIC OCHOYHBIC MATCPHUAJIbI I/ TEKYIIECro KOHTPOJIA
YCnneBaeMoCTH oﬁyqaloumxm, KPUTEPUH U IIKAJbI OHCHUBAHUSA 110 KOHTPOJIbHBIM TOYKaM

5.1 B xooe peanuzayuu oucyuniunvr DT/ .B.01 Vnpasnenue @punancosvimu
AKMUBamu UCNOAb3YIOMCs ciedyrouue Gopmbl meKyueco KOHmpoas ycneeaemocmu 00yuaruuxcs
(6 mom uucne, 3a0anUsi K KOHMPOJIbHLIM MOUKAM):

TOKJIaJI, ONIPOC, TECTUPOBaHUE, pedepar, KOHTPOIHHOE 3a/IaHUE.

Pacnipenenenne 6amioB nmo Bugam yueOHou aestenbHocTH (BPC)

Paznen/Tembl @OpMBI TEKYLIETO KOHTPOJIS K3P
YO T3 K3 | Pedepar

P-1./T-1.1. 3 5 5

P-1./T-1.2. 6 4

P-1./T-1.3. 6 4

P-1./T-1.4. 6 4

P-2./T-2.1. 3 4 5

P-2./T-2.2. 3 4

P-2./T-23. 6 4 5

P-3./T-3.1. 3 4 5

P-3./T-3.2. 6 5

Hroro: 10006 42 12 16 15 0 15

YO — ycTHBI# 011pOoC;
T3 — TecToBOE 3aMaHue;
K3 — xoHTposbHBIE 3a/1aHNS;



[13 — npakTHUecKoe 3aHATHE;

J — moxnan;
K3P — koHTpoJIbHBIE 33/1aHUsI 110 pa3/eiy.

5.2. Tunosvle oyeHounvie Mmamepuanvl Ol MeEKYUe2o0 KOHMpOJs
ycnegaemocmu 06yuarouuxcs (6He KOHMpPOIbHbIX MOYEK).

PABJAEJd 1. TEOPETHYECKHUE ACIHEKTbI YIPABJIEHUSA
AKTUBAMMU ITPEAITPUATHUA

Tema 1.1. JxoHOMHYECKAs] CYIIHOCTb, KJACCH(PUKANUA M HCTOYHUKH
(popMUpOBaAHUA AKTHBOB NPeANPUATHS

Bonpocs! aiisg onpoca:

Bonpoc 1. [aiiTe ompenesieHUE MOHATHUIO «aKTUBBI Npeanpustus». B dem
3aKJIF0YACTCS UX DKOHOMUYECKAs] CYLHOCTb?

Bonpoc 2. Ilepeuucnure OCHOBHBIE MPU3HAKH KJIACCU(PUKALUU aKTHBOB
npennpusatys. [IpuBegure npuMepsl o Kax a0 rpymnie.

Bompoc 3. Yem oTinyaroTcsi BHEOOOPOTHBIE aKTUBBI OT OOOPOTHBIX aKTHUBOB?
Kakue kpurepu JieskaT B OCHOBE UX pPa3JeiIeHU?

Bompoc 4. OxapakTepusyiiTe MaTepuaibHble, HEeMaTepHallbHble U (PUHAHCOBBIE
aKTHUBBI. B yeM uX NpUHLIUIHAIIBHBIE PA3IAYNA?

Bompoc 5. Kakue ucTOUHMKM (QOPMHUpPOBAaHUS AKTUBOB NPEANPUSTHS Bam
u3BeCTHBI? PackpoiiTe CylHOCTh COOCTBEHHBIX U 3a€MHBIX HCTOYHUKOB.

Bompoc 6. Uto Takoe cTpykTrypa akTuBoB mpennpustusa? Kakue ¢akTopsl
BIIMSIOT Ha ee (popMupoBaHue?

Bompoc 7. KakoBa posib aMOPTH3alMOHHOW TMOJIUTHUKA B (DOPMUPOBAHUHU U
OOHOBJIEHUU BHEOOOPOTHBIX AKTUBOB?

Bonpoc 8. B uem 3akiodaercss mpuHUUN cOaTaHCUPOBAHHOCTH aKTUBOB U
MCTOYHUKOB MX (PMHAHCUPOBAHUS?

Bompoc 9. Kakue Meroasl OLEHKHM CTOMMOCTH AKTHBOB IPUMEHSIOTCS B
COBPEMEHHOM MpakTHuKe (PMHAHCOBOI'O MEHEIKMEHTA?

Bompoc 10. Kakoe BnusiHue oOka3blBaeT oOTpacieBas creuupuka U CTaaus
’KU3HEHHOI'O LIUKJIA IPEATPUATHS HA COCTAB U CTPYKTYPY €TI0 aKTUBOB?

EOKHagI

[ToarotoBka 1OKIaAOB «IDKOHOMHUYECKAss CYLIHOCTb, KilacCU(UKAIUSI U
UCTOYHUKHN (OPMHUPOBAHHUS AKTUBOB MpeANpuATUsi». [1ATh rpynmoBbIX OKIATOB C
00CYXKJICHUEM.

TemaTuka nqoKIag0B:

1. CpaBHUTENBHBI TOAXOA K KiacCU(UKAIMU aKTUBOB: POCCUUCKHE
ctanaaptel Oyxranrepckoro yuera (PCBY) u MexnayHapoaHble CTaHAAPTHI
¢unancoBoit otuetHocTH (MCDO/IFRS). Ananu3 paznuuuii B mpu3HaAHUU, OIICHKE U
KJaccu(puKanuu akTUBOB.

2. HemarepuanbHble aKTHBBI Kak JpaiBep CTOMMOCTH COBPEMEHHOIO
OpeaAnpuaTus: npoOJeMbl HJeHTU(UKAIMK, OLUEHKH U ymOpaBieHus. Ponb



WHTEJUICKTYaJIbHOH COOCTBEHHOCTH, MATEHTOB, JIMIICH3WH, [EJIOBOM pemyTaruu
(rynsuiia).

3. HcTounuku (QUHAHCUPOBAHMS aKTUBOB IMPEANPHUSATHS: CPaBHUTEIbHBIH
aHaJIU3 CTOMMOCTH M PHCKOB COOCTBEHHOTO U 3aeMHOro kamnutana. Kpurepun
BbIOOPA ONTHUMAJILHOM CTPYKTYpPbl HCTOYHHUKOB.

4. Bnusinue WHQISIUOHHBIX TPOIECCOB HAa OLIEGHKY M (HOpPMUPOBAHHE
AKTUBOB MNpeanpusaTvs. MeToapl NEepEeOUEHKH AaKTUBOB B YCIOBUSX BBICOKOM
uHIAIMN.

3. VYrpaBienue akTMuBaMu B IU(GPOBOM SKOHOMHUKE: KPUITOAKTHUBHI,
uudposbie ¢uHaHcoBble akTuUBbl (L{PA), TOkeHu3auuss axkTuBOB. IIpoOiemsl
MIPU3HAHUS, OEHKH U PUCKHA HOBBIX BUJIOB aKTHBOB.

MeTtonnyeckue peKoMeHAAINY [0 MOATOTOBKE JIOKIa/1a.

[TonroroBka JOKIaaa CHOCOOCTBYET (dopMupoBaHuUIo HaBBIKOB
HCCIIEIOBATENIbCKOM paboThl, pacIIUpsieT IO3HABATEIbHbIE HHTEPECHI, IMPHYyYaeT
KPUTHYECKH MBICIUTh. [Ipy HamucaHuu AOKIaAa MO 3aJaHHONW TeME COCTaBJISEeTCS
IUTaH, MOAOUPAIOTCS OCHOBHBIE HMCTOYHUKU. B mporecce paboThl ¢ UCTOYHHKAMHU,
CUCTEMATHU3UPYIOT MOTYUYSHHbIE CBEICHHUS, ACNIAl0T BIBOJIBI U 0000IIEHUSI.

IToaroroBka JOKJIa1a TpeOyer oT oOyuaromierocs 00bI1I0M
CaMOCTOSITEILHOCTH U CEPhE3HOW MHTEIUIEKTYalIbHON pPalbOTHI, KOTOpas MpPUHECET
HauOOJBIIYIO T0JIB3Yy, €ClI OyJIeT BKJIIOYATh C ceOsl CIEMYIOIIUE ATallbl: U3y4eHUe
HambOoJee BaXHBIX HAYYHBIX padOT MO JaHHOHW TeMme, MepeueHb KOTOPBIX JaeT caMm
npenojaBaTellb; aHalu3 M3yUYeHHOTO0 MaTepuaia, BbIIEJICHHEe Haumbosee 3HAYMMBIX
JUTST PACKpBITHsI TeMbl ()aKTOB, MHEHUUN pa3HBIX YYCHBIX U HAYYHBIX TMOJOKEHU;
0000IIeHNe U JIOTUYECKOE TOCTPOEHHE MaTepHalia JIoKjana, Hampumep, B (opme
pa3BepHYTOI0 IUIaHA; HAMUCaHWe TEKCTa JOKjIana ¢ CcoOJrofeHHeM TpeOOoBaHUM
HAy4YHOTO CTUJIS.

[TocTpoenue nokaaa BKIOYAET TPU YAaCTU: BCTYIUIEHHE, OCHOBHYIO YacTb U
3aKkitoueHue. Bo BeTymiieHMu ykasbplBaeTcs TeMa JIOKJIana, YCTaHABIMBACTCS
JIOTHYECKasi CBS3b €€ C JPYIrMMH T€MaMHU MM MECTO paccMaTpuBaeMoOi MpoOsieMbl
cpeu Apyrux npodiieM, AaeTcs KpaTKuil 0030p HCTOYHUKOB, HA MaTepuaie KOTOPbIX
packpbiBaeTcsi TeMa M T. 1. OCHOBHas 4acTh JIOJDKHA MMETh YETKOE JIOTMYECKOE
MOCTPOCHUE, B HEH JOKHA OBITh PAcKphITa TeMa JOKIajaa. B 3akimoueHnn 0ObIYHO
MOJBOASTCS  UTOTH, (OPMYIUPYIOTCS  BBIBOJBI, IOJAYEPKUBACTCS 3HAYCHUE
PacCMOTPEHHOMU MPOOJIEMBI U T. II.

Tema 1.2. YnpagsiieHue 000pOTHBIMU AKTUBAMM

Bonpocs! s onpoca:

Bompoc 1. Jlaiite ompenenenne oOOpOTHBIM akTHBaM. KakoB WX cocTaB U
CTPYKTypa Ha MPOMBINIJICHHOM TPEIITPUSTHHN ?

Bompoc 2. Oxapaktepu3yiite KpyrooGopoT oO0OpOTHBIX cpeactB. M3 kakux
CTaJuil OH COCTOUT?

Bonpoc 3. UYro Takoe onepalMOHHBIA IMKI M (PUHAHCOBBIM UK




npennpusaTus? Kak paccunTarh X NpoI0KUTENBHOCTD?

Bompoc 4. B uem 3akimouaercss TOJUTHKA YNPaBICHHUS OOOPOTHBIMU
aktuBamu? Kakune monenu ¢(uHaHCUpOBaHUS OOOPOTHBIX AKTUBOB BaM H3BECTHBI
(arpeccuBHasl, KOHCEpBAaTUBHAS, yMEpEHHAas)?

Bompoc 5. Kakue mnokazaTenn HCHONB3YIOTCSA Ui OLEHKU 3(P(PEKTHBHOCTH
UCIIONIb30BaHUsI ~ OOOpOTHBIX  akTUBOB?  PackpoiiTe = MeTOOuKy  pacuera
K03 GUIIMEHTOB 000PaYNBAEMOCTH.

Bompoc 6. Kakue Meroabl ymnpaBieHHs NPOU3BOJICTBEHHBIMU 3amacaMu
npuMeHsoTes Ha npennpustun? B uem cymuocts mogenn EOQ (Economic Order
Quantity)?

Bomnpoc 7. KakoBbl 3Tansl ynpaBieHus ACOMTOPCKON 3a0/KEHHOCThI0? UTO
TaKO€ KpeIUTHAas MOJUTHUKA NPEINPUATUS U Kakue (akTOpbl HA HEE BIUSAIOT?

Bonpoc 8. HazoBute Moaenu ynpaBieHUs JEHEKHBIMH CPEJICTBAMU (MOJIEIb
baywmouns, mogens Musnepa-Oppa). B uem ux npaktudeckoe 3HaueHue?

Bompoc 9. Uro Takoe HOpMHpOBaHHE OOOPOTHBIX cpencTB? Kakue MeTossl
HOPMHPOBAHUS MPUMEHSIOTCS HA TIPETPUSTHN?

Bompoc 10. Kakue pucku cBsizaHbl ¢ yrpaBieHUEM OOOPOTHBIMH aKTUBAMU?
Kax HemoctaTok U n30BITOK OOOPOTHBIX CPEJICTB BIUSIOT HA ((MHAHCOBOE COCTOSTHUE
MpEaIpUATUS?

ﬂomag!:

[ToaroTtoBka JOKIaOB «YNOpaBieHHE OOOPOTHBIMM akTUBaMmw». lIATh
IPYIIOBBIX JOKIAI0B C 00CYXKIACHUEM.

TemaTuka qoKJIa10B:

1. CoBpeMeHHbIE METOJIbl ONTHMM3AIUMU IPOU3BOJCTBEHHBIX 3aI1aCOB:
cuctemMa «Touno B cpok» (Just-in-Time), ABC-ananu3, XYZ-anamus. [lpaktuka
MIPUMEHEHHUS Ha POCCUUCKUX MPEATPUSITHSIX.

2. VYmpaBiaeHue AeOUTOPCKON 3al0DKEHHOCTHIO B YCJIOBHSIX KPHU3HCA:
METOAbl  pecTpykrypusauuu, (akrtopunr, dopdeiitunr. IIpeumymectBa u
HEJI0OCTaTKN HHCTPYMEHTOB pe(pUHAHCUPOBAHMUS.

3. VYnpaBiieHue JCHEKHBIMU MOTOKAMH B COCTaBE OOOPOTHBIX AKTHBOB:
O10PKETUPOBaHUE, IUIATEXKHbIN KaJleHJapb, METOJbl MPOTHO3MPOBAHMS KAaCCOBBIX
pa3pbIBOB.

4. CpaBHUTENbHBI aHAIW3 POCCUUCKOW U 3apyOEKHOM MPaKTUKH

(¢uHaHCHpOBaHUS OOOPOTHBIX AaKTUBOB. PoJb KpaTKOCpPOYHOrOo OAHKOBCKOIO
KpEIUTOBaHUS, KOMMEPUYECKOT0 KpeauTa, oBepapadTa.

5. Brnusaue uudpoBoii TpaHchopMmanMu Ha yIpaBieHHUE OOOPOTHBIMHU
aKTHBaMU: aBTOMAaTHU3allMs yNPaBJICHUS 3alacamu, AJIEKTPOHHBIN TOKYMEHTOOOO0POT,
OJIOKYEH-TEXHOJIOTMH B pacueTrax.

MeToan4eckue peKOMEHIANNHY 0 MOATOTOBKE JOKIA/A.

[Toaroroska JOKJIana CIIOCOOCTBYET (dbopMHpOBaHUIO HABBIKOB
HCCIIEIOBATEeNIbCKOM paloThl, pacHIMpsieT MO3HABATEIbHBIE WHTEPECHI, MPUYYaeT
KPUTUYECKH MbICIUTh. [Ipy Hamucanum AOKJIana MO 3aJaHHON TEME COCTaBIISETCS
IJIaH, MOAOUPAIOTCS OCHOBHBIE HMCTOYHUKU. B mporecce paboThl ¢ UCTOYHHKAMU,




CUCTEMATH3HUPYIOT MOTYUYCHHBIC CBEJICHHUS, ACJIAI0T BBHIBOIBI M 0000IIECHUSI.

[ToaroToBka JIOKJTa1a Tpedyer oT oOyyarorerocs O0mBIION
CaMOCTOSITCIIFHOCTH W CEPhE3HOW HMHTEIUICKTYaIbHON pabOTHI, KOTOpas MPUHECET
HAUOOJIBIIIYIO TOJB3Y, €CJI OyJeT BKIIOYATh C ce0s CICAYIONINE dTArbl: H3ydeHHUE
HanOoJIee BaKHBIX HAyYHBIX pa0OT MO JaHHOH TeMe, MepeueHb KOTOPHIX JaeT cam
nperoaBaTellb; aHAJIM3 M3yYeHHOTO MaTepHalia, BBIICIICHHE HamOojee 3HAYMMBIX
JUIS PAcKpBITHS TeMbl (haKTOB, MHEHHIH pa3HBIX YYCHBIX M HAYUYHBIX IOJOXKCHHIA,
0000IIIeHHEe W JIOTHYECKOE TOCTPOCHHE Marepuaia JOoKjIana, Hampumep, B (Gopme
pa3BEepHYTOro IUIAHA, HAIMCAHWE TEKCTa JOKJaJa C COONIOJIEHHEM TpeOOBaHUMI
HAyYHOTO CTHJIS.

[TocTpoeHue mOKIaga BKIOYACT TPH YACTH: BCTYIICHUE, OCHOBHYIO YacTh U
3aKioYeHHe. Bo BCTYIUIGHMHM yKa3bIBaeTCs TeMa JIOKJIaa, YCTaHABIMBACTCS
JIOTUYECKasl CBSI3b €€ C JIPYTMMH TEMaMHU HJIM MECTO pacCMaTpUBaEMOU MPOOJICMEI
cpenu ApyTUX MpooJieM, JaeTcs KpaTKuii 0030p HCTOYHUKOB, Ha MaTepraje KOTOPHIX
packpbiBaeTcsi TemMa W T. II. OCHOBHAs YacTh JIOJDKHA MMETh YETKOE JIOTHYECKOES
MOCTPOCHHE, B HEH JOJDKHA OBITH PacKphiTa TeMa JOKIana. B 3akiroueHur 0ObIYHO
MOJBOAATCS UTOTH, (OPMYJIUPYIOTCS  BBIBOJIBI, IOMYEPKUBACTCS  3HAYCHHC
PacCMOTPEHHOM TTPOOJIEMBI U T. .

Tema 1.3. YnpasiieHne BHEOOOPOTHBIMHM aKTHUBAMH

Bormpocs! ang onpoca:
Bompoc 1. Jlaiite onpeneneHne MOHATHIO «BHEOOOPOTHBIE aKTHBBDY. KakoB mx

COCTaB U CTPYKTYypa Ha COBPEMEHHOM MPEIIPUATUH ?

Bompoc 2. B yem 3akioyaroTcsi OCHOBHbBIE OTJIMYUS BHEOOOPOTHBIX aKTHBOB
0T 000poTHBIX? KakoBbI KpUTEpPUH UX pa3TpaHUUYCHUS?

Bonpoc 3. Ilepeuncnaure BUIBI OCHOBHBIX CpeACTB mnpeanpustus. Kakue
METO/Ibl OIICHKA OCHOBHBIX CPEJICTB MPUMEHSIOTCS B PUHAHCOBOM MEHEIKMEHTE?

Bonpoc 4. Utro Takoe amMopTu3alds W KaKoOBa €€ pOJib B YIPaBICHUU
BHEOOOPOTHBIMU akTHBamMHu? (OXapakTepu3yWTe OCHOBHBIE METOJbl HAUYMCICHUS
aMOpTU3alUU (JTUHEWHBIM, YMEHBIIAEMOr0 OCTaTKa, MO CyMME 4YHCEN JIET CPOKa
MOJIE3HOTO UCTOIb30BaHUS, MPOTNIOPIIMOHANIBHO 00BEMY MPOIYKIIHH).

Bonpoc 5. Kakue stansl BkitouaeT B ce0sl ynpaBieHHE OCHOBHBIM KalUTajIOM
MPEaIPUATHS?

Bomnpoc 6. Uto mpeacTasiser co0oil BOCIPOU3BOJCTBO OCHOBHBIX cpescTB? B
YeM pa3Inure MEXIy MPOCThIM U PACIIUPEHHBIM BOCIIPOU3BOICTBOM ?

Bomnpoc 7. Kakue popmbl 0OHOBJIEHUSI BHEOOOPOTHBIX aKTHBOB BaM M3BECTHBI
(KanmuTaabHBII PEMOHT, MOJEPHU3ALMS, PEKOHCTPYKLHUSA, HOBOE CTPOUTEILCTBO,
npuoOpeTeHue, JIN3UHT, apeHaa)?

Bompoc 8. B uem 3akitoyaercss CYIIHOCTh JIM3MHIA KaK HWHCTPYMEHTa
(¢buHaHCUpOBaHUsI BHEOOOPOTHBIX akTUBOB? Kakue mnpeunmyniecTBa U HEAOCTATKU
JIM3UHTA IO CPABHEHMIO C OAHKOBCKUM KPEeIUTOM?



Bompoc 9. Oxapakrepusyiite mokaszatenu 3()QPEKTUBHOCTA HCIIOIH30BAHUS
OCHOBHBIX  CpeacTB: (oHmoornaya, GOHIAOEMKOCTh, (POHIOPEHTAOETHHOCTD,
koo durmenT wu3HOca, KOIPPHUIIMEHT TOTHOCTH, KOdI(PPUIMEHT OOHOBICHUS,
kod(ppunneHT BeiObITHS. KakoBa MeToaMKa X pacyeTa’?

Bonpoc 10. Kakue MeToAbl OLIEHKM WHBECTUIIMOHHOM MPUBIECKATEIbHOCTH
MIPOEKTOB IO MPUOOPETEHUIO WM OOHOBJICHUIO BHEOOOPOTHBIX aKTHBOB
npuMenstorcs B puHancoBoM MeHekMeHTe (NPV, IRR, PI, cpok okymaemocTn)?

Joxman;

[TonroroBka n0KIaA0B «YIpaBieHHE BHEOOOPOTHBIMH aKTUBamMm». [lATb
IPYMIOBBIX JOKJIAJOB ¢ 00CYKIEHUEM.

TemaTuka nokIagoB:

1. CpaBHUTENBHBIA aHAIIWA3 METOJOB HAUYWCICHHS aMOPTU3AlMU U HX
BIIMSIHUE Ha (DMHAHCOBBIE pE3YyJIbTaThl MNPEANPUATUSA. AHAIU3 HAJIOrOBBIX U
yIpaBJIE€HYECKUX aCIIEKTOB BHIOOpA aMOPTHU3ALMOHHOMN MOJIUTHUKH.

2. JIM3uHr  Kak  aJbTEPHATUBHBIMN  MCTOYHUK  (PUHAHCHUPOBAHMS
BHEOOOPOTHBIX AaKTHUBOB: TPEUMYILECTBA, HEAOCTAaTKH, POCCUHCKAas TMpaKTHKa
npuMeHeHus. CpaBHUTEIBHBIN aHAJIN3 JIM3UHTA U KPEIUTa HA KOHKPETHOM IIPUMEpE.

3. VYnpasnenue 3 PEKTUBHOCTHIO UCIIOJIb30BaHUs OCHOBHBIX
IPOU3BOJACTBEHHBIX (OHIIOB: (PaKkTOpHbIA aHamu3 (OHAOOTAAUM M TYTH €€
MOBBIIEHUS. METO/IbI BBISIBIICHUS PE3EPBOB POCTA.

4. OcoOeHHOCTH OLIEHKH U YIpPAaBJIEHUS HEMATEpUAIbHBIMH aKTHUBAMH B
MHHOBAIIMOHHOM 5»KOHOMHKE. MeToabl OLIGHKHM CTOMMOCTH IIaTCHTOB, JIMIICH3UM,
TOBApPHBIX 3HAKOB, IPOIPaMMHOT0 OOeCTIeueHusl.

3. [udposas Ttpanchopmaiusi ynpapieHHUs BHEOOOPOTHBIMH AKTHBAMH:
BIM-texnomoruu, loT (MutepHer Bemei) mJiei MOHUTOPHHIA  COCTOSIHHS
o00opyOBaHUs, NPEIUKTUBHASA aAHAJUTHUKAa B  YOPABICHUM PEMOHTAMH H
MOJEPHU3ALMEN.

MeTtonnueckre peKOMEH IalluU 0 TOJITOTOBKE JIOKJIAa.

[ToaroroBka JOKJIaaa CIOCOOCTBYET dbopMHUpOBaHHUIO HaBBIKOB
UCCJIEIOBATENLCKOW pPabOThI, pacIIupsieT MO3HABAaTEIbHbIE HHTEPECHI, MpPUyYacT
KPUTHYCCKA MBICIUTh. [Ipn HamwcaHWM MOKJIaga Mo 3aJaHHOW TeME COCTaBIISICTCS
IIaH, TOJOWPAIOTCS OCHOBHBIC MCTOYHWKH. B mporiecce paboOThl ¢ MCTOYHUKAMH,
CUCTEMATHU3HUPYIOT TTOJTYYCHHBIC CBEICHHUSI, IETAI0T BHIBOIBI M 000OIIICHHUS.

[Toaroroska JOKJIaa TpeOyeT oT oOyuaronierocs 0O0JIbIIION
CaMOCTOSITEJIbHOCTH U CEPhE3HOM WHTEJUICKTYaJIbHOM pPabOThl, KOTOpask MPUHECET
HauUOOJBIIYIO MOJb3Y, €Clu OyAeT BKJIIOYATh C CeOsl CICAYIONIUE ITAmbl: U3yYCHHE
HamOoJiee BaKHBIX HAYYHBIX palOT IO JIAaHHOW TeMe, MEepPeueHb KOTOPHIX JAeT cam



mpenojaBaTelb; aHalu3 M3y4YeHHOTO MaTepuala, BblIeJIeHHE HamOojee 3HAYMMBIX
IUIA PacKpbITHS TeMbl (PaKTOB, MHEHUIH Pa3HBIX YUYEHBIX M HAYYHBIX MOJOKEHUI;
00001IeHNe U JIOTUYECKOE TMOCTPOEHUE MaTepHalia J0Kjana, Hampumep, B (opme
pa3BEepHYTOI0 IUIAHA; HAIMCaHME TEKCTa JOKJIaza ¢ COOIoAeHUEM TpeOOBaHUMN
HAy4HOTO CTHJIS.

[TocTpoeHnne nokinazna BKIOYAET TPU YACTH: BCTYIUIEHHWE, OCHOBHYIO YacTh U
3aKioueHue. Bo BeTymuleHMM ykasplBaeTcs TeMa JIOKJIala, YCTAHABIMBACTCS
JIOTUYEcKasi CBsI3b €€ C JIPYTMMH T€MaMHU WJIM MECTO paccMaTpuMBaeMOil MpoOsieMbl
cpenu ApyTux mpobiieM, AaeTcs KpaTKuii 0030p HCTOYHUKOB, HA MaTepuase KOTOPbhIX
packpbiBaeTcs TemMa U T. 1. OCHOBHAs 4YacTh JIOJDKHA MMETh YETKOE JIOTMYECKOEe
MOCTPOCHHE, B HEH JOJKHA OBITH pacKkpbiTa TeMa JoKiana. B 3aximoueHnn oObIYHO
NOJBOMATCS  UTOTH, (POPMYJIUPYIOTCS  BBIBOZABI, MMOMUYEPKUBACTCS 3HAYCHHE
PacCMOTPEHHOM MPOOJIEMBI U T. TI.

Tema 1.4. YupasJienue (puHaAHCUpPOBaHUEM BHEOOOPOTHBIX
onepanuoOHHbIX aKTUBOB. IlyTH noBbiIeHUs1 3PPeKTHBHOCTH UCIOJIB30BAHUS
BHEOOOPOTHBIX AKTHBOB

Bormpocs! ang onpoca:
Bompoc 1. [laiite ompeneneHue MOHATHIO «BHEOOOPOTHBIE OINEpalMOHHbIC

akTuBbl». KakoB HX cOCTaB W pPOJb B MPOU3BOJCTBEHHO-XO3SHCTBEHHOM
NEeSATETHLHOCTH IPEATIPUSITHS ?

Bompoc 2. Ilepeunciute OCHOBHBIE HMCTOYHUKH  (DMHAHCUPOBAHHMS
BHEOOOPOTHBIX aKTHUBOB. B ueM pasznnume Mexay COOCTBEHHBIMH U 3a€MHBIMH
HUCTOYHUKAMU?

Bompoc 3. Kakue wMeroasl (MHAHCUPOBAaHUS BHEOOOPOTHBIX AKTUBOB
MPUMEHSIOTCSI B COBPEMEHHOW MpPaKTHKE (CaMO(PUHAHCUPOBAHHUE, YMHUCCHUS aKIUH,
0aHKOBCKOE KpeIMTOBAaHUE, JTU3UHT, IPOEKTHOE (PUHAHCUPOBAHKE, TOCYIaAPCTBEHHBIE
cyocuanm)?

Bompoc 4. B uem 3akimioyaercs CYIIHOCTh JIM3MHTAa KaK HWHCTpyMEHTa
(dbrHaHCUpOBaHUSI BHEOOOPOTHBIX akTWBOB? Kakue mpenmyIecTBa U HETOCTATKH
JIM3UHTA 110 CPAaBHEHUIO ¢ OAHKOBCKUM KPEIUTOM?

Bonpoc 5. Oxapakrepusyiite mnonsarue «ieHa kanutaina»y (WACC). Kak
CTOMMOCTh  KaluTajla BIWsAET Ha BBHIOOP HCTOYHUKOB (DMHAHCHPOBAHUS
BHEOOOPOTHBIX aKTUBOB?

Bonpoc 6. Uto Takoe addekt (PuHaHCOBOrO phluara M Kak OH CBSI3aH C
(dbrHaHCUpPOBAaHNEM BHEOOOPOTHBIX aKTUBOB? KaKkoBBI pUCKU MPUBICYCHUS 3a€MHOTO
KanuTaia Juisi GUHAHCUPOBAHUS JTOJITOCPOUYHBIX aKTHBOB?

Bompoc 7. Kakue nokazatenu 3¢p(heKTUBHOCTH UCIOJIB30BAaHUS BHEOOOPOTHBIX



aKTUBOB BaM  M3BECTHBI? PackpoiliTe MeETOOUKYy pacyera
donmoemMkocTH, HOHTOPEHTAOETHHOCTH.

Bompoc 8. Kakwe mnytu moBbimieHUs —(POHIOOTIAYU
(OHA0EMKOCTH NMPOAYKIIMH CYLIECTBYIOT HA IPEANPUATAN?

Bonpoc 9. Kakue pesepBbl TOBBINIEHUS 3(PHEKTUBHOCTH

dbonmO00THAYH,
U CHIDKCHUSA

HCIIOJIb30BaHHUA

OCHOBHBIX CPEJICTB Bbl MOXKETE Ha3BaTh (MHTEHCUBHBIE U SKCTEHCUBHBIE)?
Bonpoc 10. Kakue mnokaszarenn XapakTepU3YIOT COCTOSHUE U JIBUKCHUE

BHEOOOPOTHBIX aKTUBOB (KOA(hOUIIMEHT M3HOCA, TOJHOCTH, OOHOBIICHHUS, BHIOBITHS,

npupocta)? Kak HHTepIpeTUpOBaTh UX AUHAMUKY ?
KonTposibHbIE 3a1aHUS:
BHuMaTenbHO MPOUYUTATh TEKCT 3a1aHHUSL.
BrinonHuTh ananus.

CdopmynupoBaTh BBIBOI.

3amanue.

Kommanus «uBectlIpoexT» paccMaTrpuBaeT BOMpoC O MPUOOPETECHUH HOBOTO

o00OpyaOBaHus JJIs pacUIMpEeHUs MPOU3BOJCTBEHHBIX MOIIHOCTEH. BHEOOOpOTHBIE

ONEPAIMOHHBIE AKTUBBI MPEANPHUATHAS B HACTOSIIEE BpPEMS XapaKTEPU3YIOTCS

BBICOKMM YPOBHEM (U3UUECKOTO M MOPAJIbHOTO M3HOCA. DUHAHCOBBIM JUPEKTOP

KOMITAaHUH TIPEJIaraeT JBa aIbTEPHATUBHBIX BapraHTa (PMHAHCUPOBAHMUS:

Bapuant A: IlpuoOperenue o0opyaoBaHUSI B COOCTBEHHOCTh 3a CYET

A0JIIroCpoOdYHOro 0aHKOBCKOTO KpcauTa.

Bapuantr b: IlpuoOperenue o000pynoBaHusS Ha YCIOBHUSX (DUHAHCOBOTO

JIM3UHTA.
JlanHbI€ 111 aHaIM3a:
Bapuant A (kpeaur):

Croumocts obopyaoBanust — 12 000 Teic. py0. (Bkirouas H/C).

Cpok kpenuta — 4 roja.
[IpouenTtHas ctaBka o kpeauty — 16% roJioBbIX.

Iloramenue Kp€auTa — paBHBIMH QAHHYUTCTHBIMU IIJIATC)KaMH B KOHIIC

KaXkJ10r0o roja.

ExxerogHas amoptuszanusi o0opynoBanus (JuHerHbii Meroa) — 3 000 Thic.

pyoO.
CragBka Haznora Ha npuosub — 20%.

BapuanTt b (u3uHr):

CroumocTts obopynoBarust — 12 000 Teic. py06. (Bximrouas HIC).

Cpok nu3uHra — 4 roja.



Esxxeromnsiii mu3nHroBeii miatex — 3 800 Thic. pyO. (B KOHIIE TO).

BrikynHas ctroumMocTh 000pyI0BaHusl IO OKOHYaHUM cpoka jau3uHra — 1 200
ThIC. py0. (6e3 HIIC).

JIN3UHrOBBIE TJIATEKU MOJHOCTHIO OTHOCSITCS HA CE0ECTOUMOCTD (YMEHBIIAIOT
HaJIOr0001araeMyro puObLIb).

JononHuTenbHas HHGOpMALIUS:

Bripyuka OoT MCHoJib30BaHUsI 00OpYIOBaHMSI MPOTHO3UPYETCS Ha ypoBHE 15
000 TBIC. py0. €KETOTHO.

Texkymue SKcIUTyaTallMOHHBIE pacxonapl (0e3 ydera aMopTU3allu |
JTU3UHTOBBIX TIaTexei) — 8 000 ThIic. py0. €KeroIHo.

[{ena kanurtaia npeanpusaTus (IUCKOHTHas cTaBka) — 14%.

3amanue:

1. BoiBUTH 1O TpU MNpeuMyllecTBa M HEAOCTAaTKa KaXJAOro BapuaHTa
¢unancupoBanus (Bapuant A u Bapumant b) ¢ Toukm 3peHus QuHAHCOBOTO
MEHEKMEHTA.

2. OneHuTh pecypchl U CYHIIECTBYIOIIME OTrpaHuyeHus ((HUHAHCOBEIE,
BPEMEHHBIE, OPTaHHM3AIMOHHBIC) JUISI KaXJOrO0 BapuWaHTa C KauyeCTBEHHOW U
KOJIMYECTBEHHOM TOYEK 3PEHUSI.

KauecTBeHHast oOLIeHKa: pHUCKU, TpeOOBaHUS K 3aJl0ry, BIUSHUE Ha
(bMHAHCOBYIO OTYETHOCTh, THOKOCTH YIIPaBJICHUS.

KonuyecTBeHnHas oieHka: pa3mep NMepBOHAYATBHBIX 3aTpaT, 0011as CTOUMOCTh
(vMHaHCUPOBAHUS, HAJTOTOBBIE YPPEKTHI.

3. OnpenenuTh «y3KHe MECTa» B CUCTEME yMpaBiieHUs: (PUHAHCUPOBAHUEM
BHEOOOPOTHBIX AaKTHUBOB MPEANPHUATHS (UCXOASl W3 MPEIIOKECHHBIX JaHHBIX U
TEKYILEH CUTYaIMH C BBICOKMM U3HOCOM 00OPYIOBAaHUS).

4. CdopmynrupoBaTh PEKOMEHIAIMHU 110 BHIOOPY ONTUMAIBHOTO BapHaHTa
(rHaHCUPOBaHUSI BHEOOOPOTHBIX ONMEPAIMOHHBIX aKTHUBOB. PeKOMEHIaluu JOJKHBI
ObITh O00OCHOBaHBI pacueTaMu (mpuBecTH pacuer NPV s kaxmoro BapuaHTa,
CPaBHUTH CYMMY TMCKOHTUPOBAHHBIX JECHEKHBIX TTOTOKOB).

Pazpen 2. YHHPABJIEHUE DJIEMEHTAMUMN OBOPOTHBIX AKTUBOB

HPEAITPUATUA

Tema 2.1 Iloautuka ¢opMUpPOBaHMA M METOAbI OLUEHKH COBOKYIHOM
CTOMMOCTH aKTHBOB NPeANPUATHS

Bonpocs! 1 omnpoca:




Bonpoc 1. [laiitTe omnpeneneHUe TMOHSTUIO  «COBOKYMHBIE  aKTHBBI
npeanpustus». KakoB ux coctaB M cTpykrypa? B dem oTiiMuMe COBOKYIHBIX
AKTUBOB OT YUCTHIX aKTUBOB?

Bompoc 2. Kakue wnenu mnpecieayer MNOIUTHKAa (QOPMUPOBAHUS aKTHUBOB
npeanpuatus? Ha3oBuTe OCHOBHBIE 3Tambl pa3pabOTKU MOJUTUKH (POPMUPOBAHUS
AKTUBOB.

Bompoc 3. Kakue dakTopsl BIUsSOT Ha (OpMUpPOBAHUE CTPYKTYPhbl aKTHBOB
npeanpusaTs (0TpacieBble, TEXHOJOTHYECKUE, (PUHAHCOBBIE, PHIHOYHBIC)?

Bonpoc 4. Ilepeuncnure OCHOBHBIE METOAbI OLIEHKH CTOMMOCTH AKTHUBOB
npeanpusitis. B 4YeM CyIIHOCTh 3aTpaTHOrO, PBIHOYHOTO (CPaBHUTEIBHOTO) U
JOXOJHOIO MOAXOA0B K OLICHKE?

Bonpoc 5. Uto mnpencramiasier coOoi OanaHcoBasi (y4yeTHas) CTOMMOCTH
akTuBOB? KakoBbl MperMylIECTBA U HEIOCTATKHA OLEHKH aKTUBOB MO OalaHCOBOM
CTOMMOCTH ?

Bompoc 6. Uto Takoe pbhIHOYHAs CTOMMOCTb akTUBOB? Kakue MeTombl
MPUMEHSIOTCS IJIs1 OTPE/ICTICHUSI PHIHOYHOW CTOMMOCTH BHEOOOPOTHBIX U 0OOPOTHBIX
aKTUBOB?

Bompoc 7. B uem 3aknrodaeTcsi CyniHOCTh METOAA YUCTHIX akTUBOB (NAV)?
Kak paccuuThIiBaeTCsi CTOMMOCTh YMCTBIX aKTUBOB MPEANPUATHS U 11 KaKUX LieJen
OHa UCIOJIb3yeETCA?

Bompoc 8. Uto Takoe JIMKBUIAIIMOHHAS] CTOMMOCTh aKTUBOB? B Kakux ciiyyasx
OHA IPUMEHSETCS U KaK PaCCUUTHIBACTCS?

Bonpoc 9. Oxapakrepusyiite MeTOJ TUCKOHTUPOBAHHBIX JEHEXKHBIX MOTOKOB
(DCF) nnst omeHKH CTOMMOCTH akTWBOB. Kakue (akTopbl BIHUSIOT Ha BEIUYUHY
CTaBKU JUCKOHTUPOBAHUSA?

Bomnpoc 10. Kakue nokazarenu 3(pPeKTUBHOCTHA MCIOJIb30BAHUS COBOKYITHBIX
aKTUBOB BblI 3HaeTe (peHTadenbHOCTh akTUBOB ROA, 00opaunMBaeMoCTh aKTHBOB,
peHTabenbHOCTh HWHBecTUpoBaHHOTOo Kanutaia ROIC)? KakoBa weTonuka wux
pacuera?

EOKHagI

[TonrotoBka mokianoB «llonmuTrka GOPMUPOBAHHMS W METOJBI OIICHKH
COBOKYITHOM CTOMMOCTH aKTHBOB NPEANPHUATHs». IIATh T'PYIIOBBIX JOKIAIOB C
00CYXKJICHUEM.

Temarnka JOKJIAI0B:

1. CpaBHHUTENBHBI aHAIUM3 METOJOB OLIEHKM CTOMMOCTH aKTHBOB
NPEAUPUATHS: 3aTPATHBIA, PBIHOYHBIA M AOXOAHBIM noaxoxasl. IIpemmymiectsa,
HEJO0CTaTKU U 00JIaCTU MPUMEHEHUS KaX/I0Tr0 MOIX0a.



2. Meton unctbix akTUBOB (NAV) Kak MHCTPYMEHT OLIEHKHM CTOMMOCTH
npennpustus. llpaktuka npumenenus B Poccum u 3a pyOexoMm, 0COOEHHOCTH
pacyeTra JUIsl pa3IMYHbIX OTPACIIEH.

3. BnusiHue uHQUALNMN U IEpEOLIEHKN OCHOBHBIX CPEACTB Ha OAaHCOBYIO
U PBIHOYHYK) CTOMMOCTb AaKTHUBOB. AHaJIW3 TMOCIEACTBUN i1 (PUHAHCOBOM
OTYETHOCTU Y MHBECTULIMOHHOM IPUBJIEKATEIBHOCTH.

4. OnTumu3anust CTPYKTypbl aKTUBOB IMPEANPHUATHS: KPUTEPUU, METOJBI,
NpPAKTUUYECKHE PEKOMEHJAlUU. AHamu3 BIMSHHUS CTPYKTYphl aKTUBOB Ha
pPEeHTA0EIbHOCTh U IUKBUIHOCTD.

5. OneHka CTOMMOCTH HEMAaTE€pHANIbHBIX AKTUBOB W HMHTEJUIEKTYyaJbHOU
COOCTBEHHOCTH B COBPEMEHHOM SKOHOMHKE. MeETO/Ibl OICHKH IMaTeHTOB, JUIICH3UH,
OpeH10B, MPOrPaMMHOT0 oOecreueHus 1 0a3 JaHHBIX.

MeTtoaudeckre peKOMEeHIallMH 10 TTOATOTOBKE JOKIIAa.

[ToaroroBka JOKJIaaa CIIOCOOCTBYET (hopMHPOBaHHUIO HaBBIKOB
HCCIIEIOBATEeNIbCKOM paboThl, pacHIMpsieT I[O3HABATEIbHbIE WHTEPECHI, MPUYYaeT
KPUTUYECKH MBICTUTh. [Ipu HamucaHWW JOKIIana MO 3aJaHHOM TeME COCTaBIISICTCS
IUIaH, MOAOUPAIOTCS OCHOBHBIE HMCTOYHUKU. B mpouecce paboThl ¢ UCTOYHHKAMHU,
CHUCTEMAaTHU3HUPYIOT MOTYUYSHHBIE CBECHHUS, ACAI0T BBEIBOIBI U 0000IIIEHUSI.

[Toaroroska JOKJIa1a TpeOyeT oT oOyuatorierocs O0JIbIIION
CaMOCTOSITEIFHOCTH U CEPHhE3HOM HMHTEIIEKTYalbHON pabOoThl, KOTOpas MpUHECET
HauOOJIBIIYIO MOJb3Y, €clii OyAeT BKIOYATh C ce0s CIeAyIOUINe ATambl: U3yYyeHHe
HauOoJee BaXXHBIX HAyYHBIX pa0OT MO JaHHOHM TeMme, MepeueHb KOTOPBhIX JAeT caMm
npenojaBaTelib; aHaJlu3 M3yYEeHHOro MaTepuaia, BblIEJICHHE Haubosee 3HAYMMbIX
JUISL PacCKPBITHsSI TeMbl (PAKTOB, MHEHHI Pa3HBIX YYEHBIX U HAYUYHBIX MOJIOKCHUM;
00001IeHNe U JIOTUYECKOE TIOCTPOCHHE MaTepHhalia JIoKjana, Hampumep, B (opme
pa3BepHYTOTO IUIaHA; HAMUCaHHE TEKCTa JOKJIana C COOJrofeHneM TpeOoBaHUM
HAYYHOTO CTHJIS.

[TocTpoeHue nokiana BKIOYAET TPU YACTH: BCTYIUIEHHWE, OCHOBHYIO YacTh U
3aKkitoueHue. Bo BeTymiieHuu ykasplBaeTcs TeMa JIOKJIana, YCTaHABIMBAETCS
JorHYecKasi CBS3b €€ C JIPYIrMMH T€MaMHU WJIM MECTO paccMaTpuBaeMOi MpoOJieMbl
cpeu ApyTrux npodiieM, AaeTcs KpaTKuil 0030p HCTOYHUKOB, HA MaTepuaie KOTOPhIX
packpbiBaeTcsi TeMa U T. 1. OCHOBHAs 4YacTh JIOJDKHA MMETh YETKOE JIOTHYECKOEe
MOCTPOCHUE, B HEM JOJKHA OBITh pacKkpbiTa Tema Jokjaja. B 3akito4eHunu O0OBIYHO
MOJBOASTCS  UTOTH, (OPMYIUPYIOTCS  BBIBOJBI, IOMYEPKUBACTCS  3HAYCHUE
PacCMOTPEHHOM MPOOJIEMBI U T. II.

Tema 2.2. Ynpasienne GUHAHCOBBIMU AKTHBAMH



Bomnpocs! quist onpoca:

Bompoc 1. Jlaiite onpeneneHne NOHATUS «AKTUBBI IPEITPUATUS.

Bormpoc 2. HazoBuTe OCHOBHBIE BU/Ibl aKTUBOB MPENPUSATUS (BHEOOOPOTHBIE U
000pPOTHBIC) U MMPUBEAUTE TPUMEPHI.

Bomnpoc 3. Ha30BuTe MOJI0KUTENBHBIE U OTPULIATENBHBIE CTOPOHBI YBETUUYECHUS
J10JI1 BHEOOOPOTHBIX aKTUBOB B CTPYKTYpE UMYIIECTBA MPEPUATHU.

Bompoc 4. Ilo kakum HampaBi€HUSIM OCYLIECTBIISIETCS  yIPABICHHE
O00OpOTHBIMU aKTUBAMU IPEIIPUITUS?

Bompoc 5. Kakue mnokazaTenu HCHONB3YIOTCSA Ui OLEHKU 3(PGEKTUBHOCTH
WCIIOJI30BAaHUsI OCHOBHBIX CpencTB ((hoHA00TAaYa, (HOHAOEMKOCTH, KOI(PPUIIUEHT
n3HoCca)?

Bonpoc 6. KakoB mopsgoxk pacuéra W aHanm3a  KoddduimeHTa
000paurBaeMOCTH OOOPOTHBIX AKTUBOB?

Bompoc 7. HazoBute MeTObI yIIpaBieHus 1eO0UTOPCKON 3aJ0JPKEHHOCTBIO KaK
AJIIEMEHTOM OOOPOTHBIX aKTHBOB.

Bompoc 8. B kakux ciyyasx OpeanpuaThe NPUHUMAET PELIEHUE O CIUCAaHUU
WIH [IPOJIaKE HEUCIIOIb3YEMBIX BHEOOOPOTHBIX aKTUBOB?

TecToBbI€ 3a1aHUs C UHCTPYKIMEN 110 BBIIIOJIHEHUIO:

Tecr 1.

BHuMaTeNnbHO NpOYUTAaTh TEKCT 3aJaHUS U IOHATh, YTO B KAaYECTBE OTBETA
OKHJIA€TCS TOJIBKO OAMH U3 IIPEII0KEHHBIX BADUAHTOB.

BHUMaTENBHO MPOYNTATH IPEIIOKEHHBIE BAPUAHTHI OTBETA.

BbiOpaTh 01uH BEpHBIN OTBET.

3anucaTh TOJBKO OYKBY BRIODAHHOTO BapuaHTa OTBETA.

OTHomieHNe MNPUOBUTM OT pealu3alMi K BBIPYYKE OT peald3alud B
MPOILICHTHOM BBIPKEHHUH MPECTABISET COOO:

a) TJIaTeKECIOCOOHOCTH;

0) MaHEBPEHHOCTH;

B) peHTA0EIBbHOCTh MPOAYKIIUH;

') peHTa0eIbHOCTh MPOJIAK.

O kakoM THIIe TOJUTHKNA (PUHAHCHPOBAHUS OOOPOTHBIX AKTUBOB HIET PEUb,
r7ie 3a cueT COOCTBEHHOTO W JOJTOCPOYHOTO 3a€MHOTO KamuTajia (UHAHCHPYETCS
MOCTOSIHHAS 4aCTh 0OOPOTHBIX AKTUBOB U MIPUMEPHO MOJIOBUHA 0OOPOTHON WX YACTH:

a) KOHCEPBATUBHBIN;

0) yMEpeHHBII;



B) arpeCCUBHBIN;

T) JKECTKUM.

OcyiiecTBiieHHEe KOHCEPBATUBHOTO  THIA TOJUTUKH  (PUHAHCUPOBAHUS
00OPOTHBIX aKTUBOB MPUBEAET K CHUKEHHUIO ATOTO MOKa3aTeJs:

a) ypoBeHb (PMHAHCOBOM YCTOMYMBOCTH MPEATIPUSITHS;

0) ypoBeHb PEHTA0EILHOCTU COOCTBEHHOTO KauTaa;

B) YPOBEHb JUKBUAHOCTU MPEANPUATHS;

T') YPOBEHB TEKYIIEH IJIATEKECTIOCOOHOCTH MPEAIPHUSITHS.

Kakue MeTob1 UCTIONIb3YIOTCS B TIIIAHUPOBAHUH PUOBLITN ?

a) METOJ] IPSIMOTO CUETa U aHATUTHYCCKUI;

0) 0amaHCOBBIA METO/T;

B) METOJI, OCHOBaHHBIN Ha 3 dekTe onepamnronHoro peryara (CVP-ananus);

I') 5KOHOMHKO-MaTEMaTHYECKHE METO/IBI.

Yro ompexnenseT o0BbeM NPOAAXK, NPHU KOTOPOM (GUPMa TOKPHIBACT BCE
MTOCTOSIHHBIC U TIEPEMEHHBIE 3aTPAThl, HE UMEs TPUOBLTNA?

a) YUCTYIO IPUOBLIB;

0) Touky 0€3yOBITOUHOCTH;

B) BaJIOBOM JIOXO/I;

T') pacIIMpeHHOE BOCTIPOU3BOJICTBO.

K kakoMmy BuIy OTHOCSITCS IOKa3aTeld PeHTA0CIbHOCTH?

a) MoKazaTessIM JUHAMUKY,

0) abCOIIOTHBIM TTOKa3aTeNIM 3(PdeKTa OT XO3IMUCTBEHHOU IeATeTbHOCTH;

B) IIEMTHBIM MOKA3aTeJsIM TEMIIOB POCTA;

I)  OTHOCUTEIBHBIM  MOKazarelsiM  A(OPEKTUBHOCTH  XO3AWCTBEHHOU
JeSITeTHbHOCTH.

Kak Ha3bpIBaeTCS MPUOBLIL, OCTAIOMIASACS B PACTIOPSDKCHUS TIPEATIPUATHS TIOCTIE
YILIAThI BCEX HAJIOTOB?

a) OanaHcoBasi NpUObLIb;

0) casibJI0 BHEPEAIM30BAHHBIX JI0XO/I0B;

B) HajiorooOaraeMasi mpuobLIb;

T') YUCTast IPUOBLIb.

Tect 2. YcTaHOBUTE COOTBETCTBUE

BHuMartenbHO MpouynTaTh TEKCT 3aJaHus M TMOHSTh, YTO B KauyeCTBE OTBETA
OKHJIAI0TCSI Mapbl JIEMEHTOB.

BuumatenbHo mpouuTaTh 00a cOMCKa: COHCOK 1 —  moKasarenb
pPEeHTA0EIbHOCTH; CITUCOK 2 — (hopmyJia pacuéra.

ComnocTaBuTh 3JEMEHTHI CIKMcKa 1 ¢ sIeMeHTaMu crhucka 2, copMHUpPOBaATh
Maphbl 3JIEMEHTOB.



3anucath nonapHo HUGpsl U OYKBBI BAPUAHTOB OTBETA B TAOIUILY.

[TokazaTenb peHTa0CIbHOCTH

dopmyna pacuéra

PenrtabenbHOCTD NOIER S (ITpubse 10 Hanoroobmoxenus / CpeaHsis
(ROS) CTOUMOCTb aKTUBOB) X 100%

P 0

(EIST:) CABHOCTD AKTHEOB (Uucras npubsuib / Beipyuka) x 100%

PenTabenpHOCTh COOCTBEHHOTO
kanutaia (ROE)

(Uuctrass mpubbuib / CpenHsii CTOMMOCTH
cobctBeHHoro kanutana) X 100%

PenTtabenbHOCTH TPOU3BOICTBA

(ITpubse  or  peanuzanuu  /  Cpeanss

CTOMMOCTb OCHOBHBIX cpeAcTB) X 100%

PenrtabenspHOCTD OCHOBHBIX
CpeACTB

(pormOpeHTaOETHHOCTH )

(ITpubsie ot  peanuzanuu /  [lonHas

ce0EeCTOUMOCTh pPeaTM30BaHHON MPOYKIKN)
% 100%

OTtBer:

1 2

Tect 3.

BHumarensHO MpOYUTAaTb TCKCT 3aJlaHHA W IIOHATH, YTO B Ka4CCTBC OTBCTA

OXXHNIAACTCA IMOCICIOBATCIBHOCTD 3JICMCHTOB.

BHuMaTenpHO IpOYUTaTh NPEII0KEHHBIE BAPUAHTHI OTBETA.
ITocTpouth BEpHYIO MOCIEA0BATENBHOCTD U3 NMPEAJIOKEHHBIX JIEMEHTOB.

3anucaTh OyKBBI BAPUAHTOB OTBETOB B HY>KHOM MOCIICIOBATEIHHOCTH.

OnpenenHTe IIOCJIACAOBATCIIbHOCTG 3TAIIOB aHAJIN3a HpI/I6BIJ'H/I MNpCaAIPUATHA:

a) pacu€T mokasareyiel peHTabeIbHOCTH;

0) cOop nMaHHBIX O (PUHAHCOBBIX pe3yjbTarax (BBIPYYKa, CEOECTOMMOCT,

MpOYHUE JOXO/bI U PacXo/ibl);

B) BbIsiBJIeHUE (DaKTOPOB, MOBJIMABIIMX HA U3BMEHEHHUE MPUOBLIN;

T') OIleHKA IMHAMUKHU ¥ CTPYKTYPbI TPUOBLIH 32 OTUYETHBIN MEPUOT;

1) dhopMyIupoBaHUE BHIBOJOB U pa3pabOTKa PEKOMEHJAIMN 10 YBEIUYCHUIO

PUOBLIH.




YcraHoBuTe MOCHIEIOBATEILHOCTh 3TANOB (DAKTOPHOTO aHaIM3a MPUOBLIN OT
MPOJAX:

a) pacuéT BIMSHUA U3MEHEHUSI 00bEMA MTPOJIaK HA MPUOBLITH;

0) cOOp UCXOIHBIX TaHHBIX (BBIPYUYKa, CEOECTOMMOCTbD, IIEHBI, 00BEM);

B) pacuérT oO0IIero OTKJIOHEHHUS MNPpUObUIM OT IUIaHA WA MPEAbITyIIeTro
Neproa;

T') pacy€T BIMSHUS U3MEHEHHS Ce0ECTOMMOCTH U IICH Ha MPUOBLITE;

1) 00001IeHNE PE3YIBTATOB U HAMMCAHUE AHATUTHYECKOTO 3aKIIFOUCHUSL.

Tema 2.3. Ynpasienne GUHAHCOBBIMU PUCKAMM TPeNPUATHSA

Bomnpocsl juist onpoca:
Bompoc 1. [laiite ompeneneHue MOHATHIO «(hUHAHCOBBIM pHCK». KakoBbI

OCHOBHBIE BU/JIbI (PHAHCOBBIX PUCKOB MPEATIPUATHS?

Bonpoc 2. B ueM pasznuuus MeXIy CHCTEMATUYECKUM (PBIHOYHBIM) U
HecucreMatnueckuM (crnenududeckum) puckoMm? IlpuBenutre mnpuMepsl KaxKaoro
BU/JIA.

Bonpoc 3. Kakue meronpl uaeHTHU(PUKAIMM U OLIEHKH (PMHAHCOBBIX PHUCKOB
IPUMEHSIOTCS B (PUHAHCOBOM MEHEKMEHTE (KaUECTBEHHBIC U KOJMYECTBEHHBIE)?

Bompoc 4. UYto Takoe Value at Risk (VaR) um gns kakux 1eneit oH
ucrosb3yercs? B yem npenMyIecTsa 1 OrpaHudeHHs] JTAHHOTO ITOKA3aTeNs?

Bomnpoc 5. Kakue MeToapl ynpaBieHus: KPEIUTHBIM PUCKOM IIPUMEHSIOTCS Ha
npeanpusaTun (quBepcuUKaIms, IMMATUPOBAHNE, CTPAXOBaHUE, pe3EPBUPOBAHHUE)?

Bomnpoc 6. KakoBbl OCHOBHBIE HHCTPYMEHTHI YIIPABJIEHUS BATFOTHBIM PUCKOM?
B yem cymHOCTh XEIKUPOBAHMS C MCHOJIb30BAHUEM (DOpPBApAHBIX, (DbIOYEPCHBIX U
OMIIMOHHBIX KOHTPAKTOB?

Bomnpoc 7. Uto Takoe mpoueHTHbIM puck? Kakue MeTroapl UCIONb3YIOTCS IS
yOpaBJIE€HUSI TMPOLEHTHBIM pPHUCKOM ((puKcalMst CTaBKHU, TMPOIEHTHBIE CBOIIBI,
coryiameHus o Oyayuieil NpoleHTHOM cTaBke)?

Bompoc 8. Kakue mnoka3arenad HCHOJB3YIOTCS Il  OLIEHKM YpPOBHSA
(MHAaHCOBOTrO JIEBEpUKa W CBSI3aHHOIO C HUM (QuHaHcoBoro pucka (DFL,
K03 PuIMeHT GUHAHCOBOI 3aBUCUMOCTHU, TPOLIEHTHOE OKPHITHE)?

Bomnpoc 9. Ha3oBuTe OCHOBHBIE METOIbI CHIKEHHS ONEPALMOHHOTO pHCKa
NpeaAnpuaTust (CTaHgapTU3alus, aBTOMAaTU3alMs, AyOJIMpOBaHUE, CTPaxOBaHUE,
ayTCOPCHHT).

Bompoc 10. Kak nuBepcudukaius akTUBOB U UCTOYHUKOB (PMHAHCUPOBAHMS
BJIMSIET HA YPOBEHb (PMHAHCOBOT'O pUCKA MPEATPUATHUS?



KonTtponbsHOE 3a1anne

BHuMaTenbHO TPOYUTATh TEKCT 3a/1aHHUS.
BreimonauTe ananus.
CdopmynupoBaTh BBIBO/I.

3amaHmue.

AxrmmonepHoe o0060mecTBo «TexHOPHUCK» OCYIIEeCTBI€T MPOU3BOICTBEHHYIO
NESTETHLHOCTh U CTAIKUBACTCS C Pa3IMYHBIMU (DMHAHCOBBHIMU pUCKaMu. DUHAHCOBBIN
JTUPEKTOP KOMITAHUM TIPOBOJIUT aHAIM3 TEKYIIETO YPOBHS (DMHAHCOBOTO PHUCKA U
pa3pabaThIBacT MEPOIPHUATHSA 10 €ro CHIKEHWI0. VICmonas3ys mpeacTaBiICHHBIC
JaHHBIC, TPOBEANTE aHAIN3 (PMHAHCOBBIX PHCKOB TIPEIMPHUSATH.

JlaHHBIC IS aHAIHU3a:

[Tokazarens 3HavyeHue
BeIpyuka ot peanuzanuu 500 000 TsIC. pyO.
[TepemenHblie 3aTpaThl 300 000 TbIC. pyo.
[Tocrosinubie 3aTpaThl (6€3 y4eTa mpoIeHTOB) 100 000 TsIC. PYO.
IIporieHTHBIE pacXo/ibl 10 KpeAuTaM 25 000 TBIC. PYO.
CraBka Hanora Ha IpuObLITH 20%
CoOCTBEHHBIN KammuTall 200 000 TbIC. PYO.
3aeMHBIN KamuTal 150 000 TBIC. pYO.
CronmocTh 3aeMHOT0 KanuTala (CpeHeB3BEIICHHAs) 14,5%
KoaddunmenT rexymeit nukBuaHocTa (HopMaTus > 2,0) 1,6

Koadduunent abcomorHoi mukBuaHocTu (HopmaTtus > 0,2) | 0,08

JlebuTopckast 3a70J1KEHHOCTh 85 000 TrIC. pyoO.
Kpenuropckas 3a101K€HHOCTD 70 000 TeIC. PYO.
[Tepron o6opoTa 1eOUTOPCKOM 3aOIKEHHOCTH 62 nHs

[Tepnox 060poTa KPEAUTOPCKOM 3aI0JDKEHHOCTH 51 neHn

Jlomnst mpoCpOYeHHOM 1e0UTOPCKOM 3a10KEHHOCTH 12%

KypcoBas pasHuia no BaJIlOTHBIM KOHTpPAKTaM (3a OTYETHBIN

TIepHo) —3 200 TeIC. pYO. (YOBITOK)




Iloka3arenn 3HaueHue

KomnuecTBo BaglOTHBIX KOHTpPAaKTOB, HC 00eCIICYCHHBIX
XCIHKUPOBaAaHUEM

40%

EBIT (mipu6buib 10 BeIYETA MIPOLIEHTOB M HAJIOTOB) 100 000 TsIC. pYO.

[InaHupyemMble U3MEHEHUS:

VYBenuueHue A0Jdu 3aeMHOro Kamutaina 10 55% (mis duHaHCUpoBaHUS
MHBECTUIIUOHHOIO MPOEKTA).

VYBenudeHue 3KCnOPTHRIX NocTaBoK Ha 30% (poCT BaIIOTHOTO PUCKA).

Buenpenne  cucreMbl  QakTopuHra i CHHDKEHHUS  J1€OMTOPCKOM
3aaoikeHHocTd Ha 20%.

3anmanue:

BBISBUTE TIO TpY MPEUMYIIECTBA U HEAOCTATKA TEKYIIICH CUCTEMBI YIIPABICHUS
(MHAHCOBBIMU PUCKAaMU Ha IPEANPUATHN (HA OCHOBE MPUBEICHHBIX JaHHBIX).

O11eHUTH PECYPCHI M CYIIECTBYIONNE OTpaHuYeHUS ((PUHAHCOBBIC, BPEMECHHBIC,
OpraHU3aIMOHHbIE, PHIHOYHBIC, HOPMATUBHBIE) C KAYECTBEHHON M KOJMYECTBECHHOM
TOUYEK 3PEHUSI.

Paccuuraiire:

Cuity Bo3zeicTBuUs ornepaiiionHoro peryara (DOL):

DOL = (Buipyuka — Ilepemennwvie 3ampamwi) / EBIT
Cuny Bo3zaeiicTBus purancoBoro peruara (DFL):
DFL = EBIT / (EBIT — Ilpoyernmut)

Comnpsixernslit 3pdext onepannoHHoro u ¢punancoBoro peryara (DTL):
DTL = DOL x DFL

Koaddumment npouentHoro nokpsitus (ICR):

ICR = EBIT / Ilpoyenmusie pacxoosl

Koaddumment punancosoro seBepuixa (mieyo GUHAHCOBOTO pblyara):
1Inevo = 3aemuwiii kanuman / CobcmeeHuvlll Kanumain

Kosdbdumument Ttexymeit nukBUIHOCTH ((aKTUUECKHI) W OICHUTH €ro
COOTBETCTBHE HOPMATHUBY.

[loTeHnuanbHy0 JKOHOMHIO OT (akTopuHTa (CHIKEHHE JeOUTOPCKON
3apomkeHHoctd Ha 20% mnpu cpenHel craBke ¢akrtopuHra 1,5% or cyMMbl
YCTYIUIEHHBIX TPEOOBAHMIA).

OnpenenuTsb «y3KUe MeCTa» B yNpaBJIeHUH (PUHAHCOBBIMUA PUCKAMM:

Kaxkue BUIbI pUCKOB SIBISIFOTCS HA00JIee 3HAYUMBIMU TSI TIPSTTPUATHS ?

Kakne HCTOYHHUKM PHCKOB CO37al0T HAWOOJBINYI yIrpo3y (HUHAHCOBOM
yCTOMYUBOCTU?

COOTBETCTBYET JIM TEKYIIMH YPOBEHb JMKBUIHOCTH U JIOJITOBOM HArpy3Ku



HOPMAaTHBHBIM 3HAYEHUSIM ?
Hackonbko 3¢ (heKTHBHO OCYIIECTBIISCTCS YIIPABICHUE BAFOTHBIM PUCKOM?

Paznen 3. UCIIOJIB3OBAHUE KAIIUTAJIA IPEAIIPUATUA
Tema 3.1. Pazmemienne cCOOCTBEHHOI0 KANMUTAJIA B AKTHBbI NIPeANPUATHS

Bonpock! Ju1s omnpoca;:

Bompoc 1. [lalite omnpeneneHue TOHATHIO «COOCTBEHHBIM — KamUTal
npennpusatus». KakoBel e€ro OCHOBHbIE (YHKIMH (3alUTHAasA, PpEryJIUpyroias,
pacnpenenuTenbHas)?

Bormpoc 2. Kakue s1neMeHThl BXOJSAT B CTPYKTYpPY COOCTBEHHOI'O KamuTalla
(yctaBHBIN, 100aBOYHBIM, pPE3EPBHBIA KalHWTal, HEpacHpeacsieHHas MNpUObLIh)?
KakoBo ux neneBoe HazHaueHue?

Bompoc 3. Urto mnoHummaercs mnonx «pa3MemieHueM Kanutana»? Kakwue
IOPUHLIMIBL JIE)KAT B OCHOBE ONTHUMM3AIMH CTPYKTYpbl aKTUBOB (JIMKBUAHOCTD,
JIOXOJTHOCTh, PUCK)?

Bompoc 4. B yem paznuurie Mexay BHEOOOPOTHBIMU U 0OOPOTHBIMU aKTUBAMU
C TOYKHM 3pEHHUs pa3MelleHus coOcTBeHHoro kamurtana? Kakoll W3 TUIOB aKTHBOB
TpedyeT O6oJblero o0beMa coOOCTBEHHOTO (PMHAHCUPOBAHUS ?

Bompoc 5. Kakoit mokasarenb XxapakTepu3yeT J0J0 COOCTBEHHOIO KaluTaia,
BJIO)KEHHOTO BO BHEOOOpOTHBIE akTUBBI? Packpoiite MeToAMKy pacueTa
koa(durmenTa o6ecrned4eHHOCTH COOCTBEHHBIMU 00OPOTHBIMU CPE/ICTBAMH.

Bompoc 6. Uto Takoe «4ucThiii 000poTHBIN KanuTam»? Kak oH cBs3aH ¢
pa3MellleHueM  coOCTBeHHoro  kanutana?  Kak  MHTepHIpeTHpoBaTh  €ro
MOJIOKHUTENBHOE U OTPULIATETLHOE 3HAUEHHE?

Bompoc 7. Kakue ¢aktopsl BIMSIOT Ha BbIOOp cTpareruv (PMHAHCUPOBAHUS
aKTUBOB (KOHCEpPBATHUBHAs, arpeCCUBHAsA, yMepeHHas1)? B uem ux cymHocTs?

Bompoc 8. OxapakrepusyiiTe TMOHATHE «UMMOOWIM3AIUS COOCTBEHHBIX
cpenctB». Ha3oBuTe OCHOBHBIE NPUYUHBI U IMOCIEACTBUS OTBIICUCHMS KamuTala B
JNEeOUTOPCKYIO 3a/10J5KEHHOCTD MM U3JIMITHUE 3a11achl.

Bompoc 9. Kakue MeToapl HUCHONB3YIOTCA MJis OLEHKU 3(PPEeKTUBHOCTH
ucrnoap30Banusa cooctBeHHoro kamutaia (ROE — peHTabenbHOCTh COOCTBEHHOTO
Kanutana, ko3 GUiIreHT 060paynBaeMOCTH COOCTBEHHOIO KanuTaa)?

Bompoc 10. Kak HepacnpeneneHHas HpuUObUIb y4YacTBYEeT B pa3MEIICHHUH
kanuTana? Kakue npaBuia UCIoNb30BaHUs YUCTON MPUObLIN (Ha pEMHBECTUPOBAHUE,
pe3epBUpOBaHUE, TOTPEOJICHNE) BB 3HaeTe?



EOKHagI

[TonroroBka mokmnanoB «Pa3melnienne COOCTBEHHOrO KamuTaida B AaKTHBBI
npeanpusaTis». YeTbipe rpyInoBbIX J0KIaAa ¢ 00CYKICHUEM.

Temartuka 10KIa/10B:

1. CpaBHMTENbHBIM  aHanmM3 cTpareruii  (UHAHCUPOBAHUS  AKTHBOB
(KoHCepBaTUBHAS VS arpeccuBHast). MoaenpoBaHue BIUSHUSA BEIOPAHHOM cTpaTteruu
Ha JTUKBUJHOCTH U PEHTA0EIbHOCTD MPEIIPUATHS Ha IPUMEPE YCIOBHON KOMITAaHHH.

2. VYnopaBieHue UYUCTBIM  OOOPOTHBIM  KalUTajJOM KaK  HMHJIUKATOP
ah(peKTUBHOCTH  pa3MelleHuss COOCTBEHHBIX  CpeACTB. MeTonmbl  pacuera
ONTUMAJILHON NOTPEOHOCTH B COOCTBEHHOM O0OOPOTHOM KaIluTale.

3. [Ipobnema wu3naMIIHEH HWMMOOMIM3aLMU CpeAcTB. AHanu3 (HaKTOpoB
pocTa JeOMTOPCKOM 3al0JKEHHOCTH W CBEPXHOPMATUBHBIX 3alacoB, IYyTH HX
ONITUMH3AIINH.

4. PennBectupoBanne mpuOBLIM VS BBIJIATa JAWBUACHIOB: BIWSHUE HA
CTpYKTypy kanurtana. Kak pemenue o pa3menieHun NpuObLUId BIUSET HA CTOUMOCTD
Ou3Heca U MHBECTUILIMOHHYIO IPUBIIEKATEIHLHOCTb.

Meroanueckne peKOMEH IAlUK 10 TIOJITOTOBKE JIOKJIAA.

[TonroroBka AOKIaaa crocoOCTByeT (hopMHpPOBaHHUIO HABBIKOB
MCCJICIOBATEIIbCKOW PadOTHI, pACIIMPSET I03HABATENILHBIE HWHTEPECHI, NPHYy4YacT
KPUTHYECKA MBICTUTh. [Ipy HamucaHWW JOKJIaga Mo 3aJaHHOM TEME COCTaBIISICTCS
1J1aH, MOAOUPAIOTCS OCHOBHBIE MCTOYHWKH. B mporiecce paboThl ¢ MCTOYHHKAMH,
CUCTEMATU3HUPYIOT MOJIYYCHHBIC CBEICHMUSI, IETA0T BEIBOIBI U 000OIIICHMS.

[ToaroroBka JOKJIaaa Tpebyer OT oOyyarormierocs OOJBIION
CaMOCTOSATEILHOCTH M CEPhE3HON HWHTEIUIEKTYallbHOM pPabOThl, KOTOpas MPUHECET
HauOOJIBIIYIO TI0JIB3Y, €ClI OyJIeT BKJIIOYATh C CeOsl CIEMYIOIIUE ATallbl: U3y4eHUe
HanOoJIee BaXXHBIX HAYYHBIX PabOT MO JaHHOW TeMe, MepedYeHb KOTOPBIX NaeT caM
mpernojaBaTellb; aHallu3 M3yUYeHHOTO MaTepuaia, BbIIEJCHHEe Hambosee 3HAYMMBIX
JUTSL PacKpBITHSI TeMbl (PAKTOB, MHCHHM pa3HBIX YYCHBIX W HAYYHBIX TOJIOKCHHM;
000011IeHNe U JIOTMYECKOE TMOCTPOEHUE MaTepualia JIOKJaja, Harmpumep, B dopme
pPa3BEepHYTOrO IJIaHa; HAMMCaHWE TEKCTa JIOKJaga ¢ COOJIIoIeHHeM TpeOOoBaHUM
HAy4YHOTO CTHUJIS.

[TocTpoeHue nokiana BKIOYAET TPU YACTH: BCTYIUIEHHWE, OCHOBHYIO YacTh U
3aKkimoueHrne. Bo BeTymieHWM yKa3plBaeTcs TeMa JIOKJIana, YCTaHABIMBACTCS
JIOTUYECKAs CBSI3b €€ C IPYTUMU TeMaMH WM MECTO pacCMaTpUBAaeMOM MPOOJIeMbI
Cpenu Ipyrux mpoOieM, TaeTcs KpaTKuid 0030p KCTOYHUKOB, HA MaTepraje KOTOPhIX
packpeiBaeTcss TemMa U T. . OCHOBHas 4acTh JOJDKHA MMETh YETKOE JIOTUYECKOE
MOCTPOEHNE, B HEeW JTOJDKHA OBITh pacKpbITa Tema Jokiana. B 3akimoueHun 0ObIYHO
MOABONATCS  UTOTH, (POPMYJIHPYIOTCS  BBIBOJABI, TOAYEPKUBACTCS 3HAYCHUE



PAacCCMOTPEHHON TTPOOJIEMBI U T. TI.
Tema 3.2. Ynpasiaenue (punancupoBanuem BHEOOOPOTHBIX
onepaurMoHHbIX aKTUBOB. IlyTv moBbimeHUs 3PPEeKTUBHOCTH MCIOJIbL30BAHUS

BHEOOOPOTHBIX AKTHBOB

Bonpocs! a1 onpoca:

Bompoc 1. [laiite onpeneneHne MOHITUIO «IUBUAEHIHAS MOJUTHKA». KakoBo
e€ MecTo B 001el ((MHAHCOBOW CTPATEruu MPEeANPUSITH?

Bompoc 2. Kakue Teopun 1MBUAECHIHON MOJUTUKHN BaM HU3BeCTHBI? Packpoiite
CyTh TEOPUH UPPEIECBAHTHOCTU AUBHICHIOB (MoauneaHu-Mumiepa) U Teopuu
«cuHulbl B pykax» (I"'opapona-JIuntHepa).

Bompoc 3. HazoBute oOCHOBHBIE (aKTOpbl, BIMSIONIME HA JUBUJICHIHYIO
MOJIUTUKY TPENNpUsATUs (MHBECTUIIMOHHBIE BO3MOXKHOCTH, CTAOMIIBHOCTh MPUOBLIH,
MHTEPECHl aKIIMOHEPOB, HAJIOTOBBIE YCIIOBHSI, OTPAHUYEHUS 110 YCTaBY).

Bomnpoc 4. Kakue cyniecTByOT TUIIbI JUBUACHAHON MOJUTUKU B 3aBUCUMOCTHU
OT METOAWKHA BBIIJIATHI JUBHUICHIOB (TMOJUTHUKA CTaOWJIBHOTO pa3mMepa —
MMOCTOSTHHOTO MPOIIEHTA OT MPHUOBLIH, MPOTPECCUBHASL, OCTATOUHAs)?

Bonpoc 5. B uem cyTh «ocTaTo4HOW» AuBUAEHAHOW noiuTUku? [louemy oHa
CUMTAETCA OPUEHTUPOBAHHOW HA MHBECTULIMOHHBIA POCT?

Bonpoc 6. [Ilepeuncnure oOCHOBHBIE (DOPMBI  BBIILJIATHI  JUBUICHJIOB:
JEHEKHBIMUA CPEJICTBAMU, AKIUSIMU, UMYILIECTBOM. B Kakux ciydasx MpUMEHSIETCS
Kakmas u3 popm?

Bompoc 7. OxapaxkrepusyiiTe mpoueaypy OOBSBICHHS U  BBIIUJIATHI
JTUBUJICHIIOB: KJIIOYEBBIC AaThl (aTa OOBSIBICHUS, JaTa 3aKPBITHS PEECTpa, JKC-
JTUMBUJICH/IHAS JaTa, JaTa BhITJIATHI).

Bomnpoc 8. Uto Takoe «apoliaeHne akiuii» (CIUIUT) U «KOHCOIUAAIUS Ak ?
Kaxk sty nponeaypsl CBsI3aHbl ¢ TUBUACHAHOW MOJUTUKOMN ?

Bomnpoc 9. Kakue 3akoHomaTeNnbHble OTPAaHUYCHUS] HA BBIIUIATY JUBHUICHIOB
CyImIeCTBYIOT (MO pa3Mepy YHCTBHIX aKTHBOB, II0 HAJUYHIO YOBITKOB, TIO
o0s13aTeIbCTBAM TIEPE KPEIUTOPAMH )?

Bonpoc 10. Kak nuBuaeHaHas MOJUTHUKA BIHUSET HAa PHIHOYHYIO CTOMMOCTH
aKIM{ KOMITAaHUU U €€ WHBECTUIIMOHHYIO MPUBJIEKATEIbHOCTh?

KoHTponbpHbIE 3a1aHUS:
BHuMAaTeNIbHO IPOYUTATh TEKCT 3a1aHHUS.

BrImosiHUTE aHamn3.
CdopmynupoBaTh BBIBOJI.



3aaHue.

Kommanus «Kamuran-AxktuB» uMeeT ycTaBHbIM kKamuTan 50 MiaH pyb. ©
HepacnpeaeneHHyo npuosuib 20 muH py6. Uucras npuObulb 3a TEKYLIUH TOA
cocraBmwia 15 wmuH pyO0. CoBeT JUPEKTOpOB paccMaTpUBaeT JBa BapUaHTa
MCIIOJIb30BaHUs KaluTaa:

Bapuant 1 (Pazmenienue B aktuBbl): Best uncras npuObulb HampaBisieTcsl Ha
npruoOpeTEeHNUE HOBOTO 000pyA0BaHMs (BHEOOOPOTHBIE AKTUBBI) CTOMMOCTBIO 15 MITH
py6. HcTtouHuku ¢(UHAHCUPOBAHUS — HCKIIOYUTEILHO COOCTBEHHBIE CpEACTBa
(mepacnpenenenHas npuoslb). Bapuant 2 (JuBuaenanas nonutuka): 60% uuctoin
npuObM (9 MiH py0.) HampaBUTh HA BBIIUIATY JUBHUACHIIOB aKIMOHEpaM.
OcraBmuecs 40% (6 muH py0.) peMHBECTHPOBATh B MOJICPHU3AINIO 000PYI0BAHUS
(Takxe BHEOOOPOTHBIC aKTUBHI). J[7s MOKPBHITHS HeAoCTaTka B (PUHAHCUPOBAHHUH
obopynoBanus (9 MiH py0.) MIIAHUPYETCS B3ATh JOJITOCPOUYHBIN KpeaUT B OaHKE MO/
15% romoBbIX CpOKOM Ha 3 roaa.

JloTnoIHUTEbHBIE TaHHBIE:

Penrabensnocth  coOctBenHoro  kamutaita  (ROE)  kommanum 1o
pacnpenenenus npuObm — 18%.

[Iporno3upyemasi peHtabenbHOCTh HOBBIX HHBecTHlMM (ROI) mo mpoekty
npuoOpeTeHus: obopynoBanus — 22% (kak i MNOJHOM CTOMMOCTH, TaKk W JUIs
YaCTUYHOW MOJIEpPHU3AIUN ).

Cpennen3BenieHHass croumocth kanutana (WACC) npu Tekylel CTpykType
(6e3 kpenuta) — 14%.

CroumocTh 3a€MHOro Kamutaja (mociie Hajgora Ha npuObuib 20%) — 12%
(15% * (1-0,20)).

Hepacnipenenennas npuOblUIb cuMTaeTcs HauboJiee AEIIEBBIM HCTOYHHUKOM
¢dbuHaHCUpOBaHUSI (CTOMMOCTh HEpacHpeneseHHON MpUOBLIN TMPUPABHUBACTCS K
CTOMMOCTHU COOCTBEHHOTO KarnuTana — 14%).

3ananue:

1. BoissBUTH 1O TpW mpeuMyllecTBa M HEAOCTAaTKa KaXJAOro BapUaHTa
(Bapuant 1| — nonHoe peuHBecTupoBaHue vs Bapuant 2 — AuBUAEHABI + KPEAUT) C
TOYKH 3PEHUSI UHTEPECOB AKIMOHEPOB U MEHEIKMEHTA.

2. OueHuThs pecypchl M CYHIECTBYIOIIME OrPAHMYEHHS ISl KaXAO0ro
BapUaHTA!

KauecTBenHas oneHka: cCUTHaJgbHBIA 3((EKT A pblHKAa (POCT LEHBI aKIIHi
IpU IUBHJEHAAX VS MIPU UHBECTHUIIHX ), YPOBEHb (PMHAHCOBOTO pUCKa (IIPUBJICUCHUE
KpeJiuTa), TMHOKOCTh B Oy IyIIeMm.

KonuyecTBeHHass  oLeHKa:  pa3Mep  JOCTYNmHOro  ()MHAHCUPOBAHUS
(coOCTBEHHbIE  MCTOYHMKM VS  KPEIWT), CTOMMOCTb  KamuTajga  (IeHa
HepacnpeleJICHHON NMPUOBLIN VS 1IeHa KPEAUTa).

3. Onpenenuth «y3KH€ MeECTa» B CHCTEME YIIpaBJiICHUS KalluTajJoM
NpEeANpUATHs. Y YUTHIBAs, 4TO:

[Ipu Bapuante 1: ycTaBHBIM KanmuTal W HepacnpeiesieHHas NpuObLUIb
coctaBysitoT 70 miH py0., 06opymoBaHUEe MPUOOPETAETCS MOJTHOCTHIO 32 CBOW CUET.
Kaxkoit moxkazarens sddextuBHoct (ROE, WACC) MoOXeT CHHU3UTHCS, €CIH



MEHEJDKMEHT He cMoxkeT noanepxkuBatb ROI Ha ypoBHe 22%7?

[Ipn Bapuante 2: Bo3HuKaeT 3¢ ekt (QuHaHCOBOTO pblyara. Paccuwuraiite,
YBEITUYHUTCS T peHTa0enbHOCTh cobcTBeHHOro Karmmtana (ROE) mpu ycinoBuu, 4to
ROI (22%) > ctoumoctu kpeauta (12%)?

4. CdopmynnpoBaTh peKOMEHAAIMH MO BHIOOPY ONTUMAILHOTO BapUaHTA.
PekoMenpanuu AOKHBI OBITh OOOCHOBaHBI PACYETOM (TMPUBECTH YHPOIICHHBIH
pacuet 3¢ dexTa puHaHCOBOTO phiuara JJig BapuanTta 2 u CpaBHUTH PEHTA0EIBLHOCTD
cooctBenHoro kanutaia (ROE) myis 060ux BapuaHTOB MOCTIE peaIU3allun ).

Cucrema olleHUBaHUS 3HAHUH 10 BUJaM Y4eOHOH 1eATeIbHOCTH
Kpurepun onieHuBanus onpoca:

basibl Onucanue KpuTepus

OOyyaromuiics MOJIHO M3JIaraeT MaTepuan (OTBEYaeT Ha BOIMPOC), ALT|
MpaBUIBLHOE OMpEICICHHE OCHOBHBIX IIOHATHH; OOHApY>KHBaET
MOHMMaHWE MaTepuansa, MOXXeT O00OCHOBAaTh CBOM  CYXKJICHUS,
3 MPUMEHUTD 3HAHUS HA MTPAKTUKE, MPUBECTH HEOOXOIUMBIE TTPUMEPHI HE
TOJILKO M3 y4eOHHKa, HO M CaMOCTOSITEIbHO COCTABIICHHBIC, M3JIaraeT
MaTepuall MOCIEIOBATEIIbHO M MPAaBWIBHO C TOYKM 3pPEHHUS HOPM|
JTUTEPATYPHOTO SI3bIKA.

OO0yJarmuiicss 1aeT OTBET, YAOBJICTBOPSIOIMINM TEM K€ TPEOOBAHUSIM,)
YTO W ISl OIICHKU «OTIUYHO», HO JOIMYyCKaeT 1-2 ommOKH, KOTOPHIE
caM >K€ uchpaBisieT, U |—2 Hegouera B MOCIEIOBATEIBHOCTU U
SI3BIKOBOM O()OPMIICHHH H3JIaraeMoro.

OOyuJaromumiicss 0OHapy)XMBaeT 3HAaHWE W TTOHUMAHHUE OCHOBHBIX
[MOJIOKEHUM JAHHOW TEMbl, HO M3JIaraeT MaTepual HENOJIHO U
TTOTTYCKAeT HETOYHOCTH B ONpPEACICHUU TOHATUH Wi (HOPMYIUPOBKE
1 MPaBIJI; HE YMEET JOCTAaTOYHO TIIyOOKO M JI0Ka3aTelbHO 0OOCHOBATH
CBOM CYXKJICHHSI W TIPUBECTH CBOU MPHUMEPHI; HM3JIaraeT Marepuall
HETOCIICIOBATEIFHO U JIOMYCKAeT OMIMOKHU B SI3BIKOBOM O(OpMIIEHUH
H3JIaraeMoro.

OOyuaromuiicss 0OHapYKUBaeT HE3HAHHUE BOMPOCA, JOMYCKAEeT OMINOKY
0 B (OPMYJHUPOBKE OMpEACICHUN M TMPaBUJI, MCKAXKAIOMUE HX CMBICI,
0eCTIOPsIIOYHO ¥ HEYBEPEHHO U3JIaraeT MaTepual.

Kpurepnuu OLleHMBaHMs TECTOBBIX 3aJaHUN:

Babr Onucanue KpuTepus

4 Ceoimie  80%  mpaBunbHBIX(OOYUYAIOMUICS JEMOHCTPHPYET TITyOOKOE
OTBETOB. [MO3HAHUE B OCBOCHHOM MaTepuae.

3 Cebime  70%  mpaBuibHBIXOOyUarOmmmMes Marepuai OCBOCH]|
OTBETOB. MOJIHOCTbHIO, 0€3 CYIIECTBEHHBIX OLIHNOOK.
Cebimie  50%  mpaBuibHBIXOOyUaromMMcss  MaTepual  OCBOEH  HE

2 OTBETOB. MOJIHOCTBIO, UMEIOTCS 3HAYUTEIIbHBIC)

POOEIBI B 3HAHUSIX.

0 Menee  50%  mpaBuibHBIXOOy4aromuMcs MaTepral He OCBOCH, 3HAHUS

OTBETOB. o0yyaroIerocsi Huxe 6a30BOro ypoBHS.

Kpurepuu onieHMBanus AOKIaAa:

Kputepuu oneHku | Jwnanason 6amioB \ Onucanue KpuTepus




COI[ep)KaHI/Ie u HGTEUIBHOG, MOoCICAOBATCIBHOC OIIMCAHHUE  BCEX

PAaCKpBITUE TEMBI 9TAaNoOB ¢ KOHKPETHBIMU IIPUMEPAMHU

I'pamoTHOCTB 1 Co0roieHsl Bce IpaBuiia TpaMMaTUKU, opdorpaduu
U3JI0KEHUS U IYHKTyaluu

T —. 1 EnuHblii cTUIIb U3TI05KEHHS, TOUHBIE (DOPMYITUPOBKHY,
YMECTHOE UCIOJIb30BaHUE TEPMUHOB, JTAKOHUYHOCTb
érkas MOCJIE0BATEIBHOCTD U3JI05KEHUS
4 ,
Jloruka nsnoxxeHus 1 JOTUYECKUE CBA3M MEXKIy 4YacTsAMHU  TEKCTa,

APTYMCHTBI MOATBCPKAAOT BIBO/AbL

YHUKaNbHBIM TOAXOJ K TEMe, HECTaHIApTHBIC
OpUrnHaJIBHOCTH 1 pelleHUs, WHHOBAIIMOHHBIE WJEH, COOCTBEHHAS
TTO3HIIMS aBTOPA

Hrtoro MmaxcumanbHO: 5

Kpurepun onieHrBaHNsI KOHTPOJIBHBIX 33JaHUM:

basbl Onucanue Kpurepus
4 OO0yuaromumMcst 3aJaH1e BBITIOJIHEHO 0€3 OMHMOOK U B MIOJTHOM O00BEME.
3 OOyuaromumMcsi B I1IJIOM 33JlaHU€ BBIMOJHEHO, UMEIOTCS OT/ACIIbHBIC
HETOYHOCTHU WJIM HEJJOCTATOYHO TMOJIHBIE OTBETHI, HE COAEPKAIINE OMUOOK.
) OOyuaromumMcsi JOMYIIEHBl OTACNbHBIC OMMOKH TPH BBIMOJTHEHUU
3aJaHUs
0-1 VY o0yuaromerocsi OTCYTCTBYIOT OTBETHI Ha OOJBIIMHCTBO BOIPOCOB

3a1da4M, 3aJaHUC HC BbIIIOJHCHO MJIK BBINIOJHCHO HC BCPHO.

5.3.  Kaxnaplii pa3aen AMCUUIUITMHBI 3aBEPIIACTCS KOHTPOJIBHON TOYKOM
(manmee — KT). Tekymuii KOHTPOJIb YCIIEBAEMOCTH 110 JUCLHUIUIMHE IPETYyCMaTPUBAET
Tpu KT B TeueHune nepuona 0CBOCHUS JUCHUILIAHBI.

MaxkcumanbHOe KOJIMuecTBO OamioB 3a o0od Tunm padbor B pamkax KT
coctasisieT 100 (cTo) 6anos.

Pacnpenenenne BecoBeix kodddumumentor nmo KT B pamkax Tekymiero
KOHTPOJIS [0 TUCHUILUIUHE U (OPMYJIbI pacyera:

HaumenoBanue MaxkcumanbHoe Koadduumenr Beca Pe3ynbrar KoHTpOIBHON
KOHTPOJIBHOM TOUYKH KOJINYECTBO 0aJIoB 32 KOHTPOJBHOHN TOUKH TOYKH, YUaCTBYIOIIHH B
pabory B pamkax KT, (hopMHUpPOBaHUN UTOTOBOM
KOTOPOE MOKET 0aJUIbHON OLICHKH I10
HaOpaTh 00yJaroLIHiics JUCIUILTIHE (OTpakaeTcs
B xypHane bPC B CJ10)
KT 1 100 0,1 10
KT 2 100 0,1 10
KT 3 100 0,1 10
Hroro: X 0,3 30

dopmyna pacyera pe3ysbTaTa KOHTPOJIbHOU TOUKH:
Pesynbrat xoHTpONbHOM TOUKM = KonuuecTBo 6aiioB 3a paboty B pamkax KT
X KoadduimeHT Beca KOHTPOJIHHON TOUKH.

5.4. ®opMBbI TEKYIIETO KOHTPOJIS yclieBaeMoCcTH oOydaronuxcst B pamkax KT u

THUITIOBBIC OLICHOYHLIC MaTCPHAJIbI:



KT -1.
Pa3zgen 1.

IIluceMEHHBIN OOPOC:

Bonpocsk! Ju1s omnpoca:

1. Maiite ompeneneHue MOHATHIO «YTpaBiieHUE (PUHAHCOBBIMH AKTUBAMU.
HazoBuTe OCHOBHBIE 1€l M 33Aayd (PUHAHCOBOTO MEHEKMEHTa B CHUCTEME
YIIPABJICHHS OpTraHU3aLAEH.

2. [lepeuncnaute OCHOBHBIE (PYHKIHMH (PUHAHCOBOIO MEHEHKMEHTAa U KPaTKo
OXapaKTePU3YUTE copepkaHne KaXa0u PyHKIIUH.

3. HazoBuTe OCHOBHBIE MPHUHIMIBI (PUHAHCOBOTO MEHEIKMEHTa U PacKpouTe
CYIIHOCTb IPUHIIMIA BPEMEHHOW CTOUMOCTH JICHET.

4. IlepeuncauTe OCHOBHBIE JTalbl YIPABICHUS JEHEXHBIMH IOTOKAMH H
KpaTKO 0XapaKTepU3YyWUTE COAECPKAHNE KAKIOTO ATara.

5. HazoBure MeTonabl aHainu3a JIEHEXKHBIX IOTOKOB U PACKPOUTE CYIIHOCTb
IPSAMOT0 ¥ KOCBEHHOT'O METOJIOB Pacy€Ta YUCTOIO JICHEKHOIO ITOTOKA.

6. Kak pe3ynbrarhl aHaian3a o00pavyMBaeMOCTU JI€OUTOPCKON 3a/I0JKEHHOCTH
UCIIONB3YIOTCA  JIIsi  MOBBbIMIEHUS A((EKTUBHOCTH  yHPABICHHUS  OOOPOTHBIM
kanutasioM? [IpuBenure npumep.

Kpurepuu onieHuBaHus onpoca:
Juama3on 6anios Onucanue KpuTepus

OOyuaromuiics TMOJMHO HW3JIaraeT marepuayn (OTBEYaeT Ha
BOIIPOC), JA€T MPaBWIbHOE OIpPEJEICHUE OCHOBHBIX
MOHATUH; OOHAPYXWBAaeT IMOHWMAHHWE MaTepHalia, MOXKET
25-100 000CHOBaTh CBOW CYXICHHUS, TNPUMECHUTh 3HAHUS Ha
MPaKTUKE, TPUBECTH HEOOXOIUMBIE MPUMEPHI HE TOJHKO U3
y4eOHUKA, HO M CaMOCTOSITEIbHO COCTABJICHHBIC, W3JIaraecT
MaTepHuas MOCIEIOBATEIbHO U MPABUIBHO C TOYKHU 3PEHHS
HOPM JIUTEPATYPHOTO SI3bIKA.

OOyuaromuiics JaeT OTBET, YJIOBJIETBOPSIOUIMI TEM XK€
TpeOOBAHMSM, UYTO U JUISI OLIEHKU «OTIMYHO», HO JIOMYCKaeT

65-84 1-2 ommOKu, KOTOphIE CaM K€ UCIpaBIISIET, U 1—2 HenoueTa
B IIOCJICJOBATEIbHOCTH W SI3BIKOBOM  o(opMieHUH
M3J1araeMoro.
OOyuaromuiics OOHApYXMBAaeT 3HAHWE W TTOHUMAHUE
—_ OCHOBHBIX ITOJIOKEHUN JaHHOW TEMBbI, HO U3JIAraeT MaTepuall

HETOJHO U JIOMYCKAeT HETOYHOCTH B OMPEACIICHUN MOHSTUH
Wi (OPMYIMPOBKE MPABWIL, HE YMEET JOCTATOYHO IIyOOKO
W JI0OKa3aTelIbHO 00OCHOBAaTbh CBOM CY’KJIEHHUS M TMPUBECTH




CBOM TPHUMEpPHI; U3JAaraeT MaTepuay HemocCIeI0BaTeIbHO U
TOMYCKAET OMMOKHU B S3BIKOBOM O(DOPMIICHUH M3J1araeMoro.
OOyuatomuiics ~ OOHapy’>KMBaeT  HE3HAHHWE  BOIPOCA,
0-54 NOMyCKaeT OIIMOKM B (POPMYJIMPOBKE OINpPEAETICHUN U
MpaBWJI, HWCKWKAIOIUE WX CMBICT, OCCHOPSIA0YHO U
HEYBEPEHHO M3JIaraeT MaTepHall.

TecToBBIC 3aaHNS C MHCTPYKLMEN MO BEIIOJIHCHUIO:

Tect 1.

BauMarenpbHO mpouYMTaTh TEKCT 3aJaHHs W TOHSATH, YTO B KAadeCTBE OTBETA
O’KHJIaeTCsI HECKOJBKO MPABUIILHBIX OTBETOB U3 MPEIJIOKCHHBIX BAPUAHTOB.

BaumaTenpHO MpounTaTh MPEIIOKEHHBIC BAPUAHTHI OTBETA.

Bri6paTh HECKOIBKO MPABUIIBHBIX OTBETOB.

3anucaTh TOJBKO OYKBBI BRIOPAHHBIX BAPUAHTOB OTBETA.

1. MaiiTe onpezeneHne MOHATUIO «YTIpaBieHue (PUHAHCOBBIMU AKTUBAMID)) -
3TO:

a) yIpaBJICHUE CEOECTOMMOCTBIO POy KIIHNH;

0) peryJIupoBaHHUE PacX0J0B MPEAPHUATHUS;

B) IpUHATHE (PMHAHCOBBIX PEIICHUMN;

) pUHAHCOBBIN aHATU3.

2. Yro Takoe 3y1eMeHThl (PUHaHCOBOTO MEXaHU3Ma YIIpaBICHUS
npeanpusiTueM?

a) (hHaHCOBBIE CAHKLIMU TOCY/IaPCTBEHHBIX OPTaHOB;

0) puHAHCOBBIC METO/IHI;

B) HAJIOTOBOE 3aKOHOIaTEIbCTBO;

') 00bEKThl (PUHAHCOBOT'O YIIPABIICHUS.

3. Uto Takoe cucreMa yrpaiieHHs] GUHAHCOBBIMU OTHOIICHUSIMU
NpeAnpuATUs yepe3 (PMHAHCOBBIE PbIYAry ¢ MOMOIIbIO (PMHAHCOBBIX METOOB?
a) cucTeMa OIEepaTUBHOIO yNPABICHUs PUHAHCAMU NIPEANPUATHUS;

0) cucreMa OI0KETUPOBAHMS HA MPEIIPUITHY;
B) ()MHAHCOBBIN MEXaHU3M MPEANPUITHS;
r) uHaHCOBas cUCTEMa MPEANPUSITHSL.

4. Kakyto 3a1a4y BBIMOJHSET YTIpaBieHHe PUHAHCOBBIMHU aKTUBAMMU?

a) MJIaHUpOBaHUE 00BEMOB peallu3alluy;

0) aHanM3a U MJIAHUPOBAHMS KAHAJIOB peau3aliy MPOaYKIIHUH;

B) o0OecrieueHne NpruObUIbHOCTU X035MCTBEHHOM JESTEbHOCTH;

') HAXOX/JICHUE UCTOUYHUKOB (DMHAHCUPOBAHUS U ONITUMU3AIUU UX CTPYKTYPHL.

5. OcHoBHas 11€J1b PUHAHCOBOTO MEHEKMEHTA?
a) obecrieueHne MPEANPUATUS UCTOUYHHUKAMU (PUHAHCUPOBAHUS;



0) MakCUMHU3aLUs TPUObLUIH;
B) pocT 00BEMOB MTPOU3BOICTBRA;
') MAaKCUMHU3AIHS PHIHOYHOU TICHBI (PUPMBI.

Tecr 2.

1. Kakue u3 nepeynciieHHbIX KOHIENIUH ABISI0TCS (PyHIaMEHTaTbHBIMU
KOHUENIUSAMHI (PUHAHCOBOTO MEHEKMEHTA?

a) KOHIIEMNI[US] BpEMEHHON CTOMMOCTH JICHET;

0) KOHLIENIIHS KOMIIPOMHUCCA MEKY PUCKOM U JOXOJHOCTBIO;

B) KOHLEILINS CTOUMOCTH KaluTania,

I') KOHLIETIIHS HepapXuu norpednocreir Macioy;

1) KOHUENIUS aCUMMETPUYHOCTH UH(DOPMALIHH.

2. Kakue pyHKIIMU OTHOCATCA K PYHKIUSAM (DMHAHCOBOTO MEHEIKMEHTA KaK
YIPaBIIAIONIEH CUCTEMBI?

a) IJIAHUPOBAHUE;

0) opraHuzarus;

B) MOTHBAIH;

') KOHTPOJIb;

1) IPOU3BOJICTBO MPOAYKITUH.

3. Kakue u3 mepeyncieHHpIX METOIOB OTHOCATCS K MeToIaM (DMHAHCOBOTO
MEHEIKMEeHTa?

a) METOJl HAUMCJICHUSI;

0) MeTo TUCKOHTUPOBAHUSA JIEHEKHBIX TOTOKOB,

B) MeTOJ K03()PHUIIMEHTOB;

') METOJI KJIaCTepU3aIluu KIIMEHTOB;

1) meron SWOT-ananusa.

4. Kakne W3 MEpEYUCICHHBIX MPUHIMUIOB SBISAIOTCA MNPUHIUIIAMU
(brHaHCOBOTO MEHEIKMEHTa?

a) IPUHIUIT BPEMEHHON CTOMMOCTH JICHET;

0) mpuHIUN y4éTa albTEPHATUBHBIX U3JIEPIKEK;

B) IIPUHITUI CAMOOKYIIAeMOCTH U caMO(UHAHCUPOBAHMS;

I') IPUHIMUIT pa3IeICHUs TPYIa;

1) IPUHIIMAIT MAaKCUMU3ALMK MPUOBLTN KaK €IMHCTBEHHAS 1Eb.

5. Kakme W3 TEPEUUCIICHHBIX  DJJIEMEHTOB BXOMAT B  CHCTEMY
uH(POPMAIMOHHOTO o0ecneueHns (PUHaHCOBOTO MEHEKMEHTa?

a) TaHHbIE OyXTanTepcKoil (PrUHAHCOBOI) OTYETHOCTH;

0) TaHHBIC OTIEPATUBHOTO YUETa,

B) HOPMaTHUBHO-IIPABOBHIE aKThI;



I') MAPKETHHI'OBBIE CCIIEJOBAHUS PHIHKA,;
1) KaAPOBBIE MPHUKA3bI.

Kpurepuu onieHHBaHUs TECTOBBIX 3aJIaHUM:

Juama3on 6aios Onucanue KpuTepus
Ceoimie 80% mpaBuIbHBIXIOOyUatOITUACS JEMOHCTPUPYET
85-100 OTBETOB. r1yOOKOe T[O03HAHHE B OCBOCHHOM|
MaTepuae.
Cabiie 70% npaBuiibHBIXOOyUarOmUMMcs — MaTepuall  OCBOEH
65-84 OTBETOB. MOJIHOCTBIO,  0€3  CYILIECTBEHHBIX
OLIKOOK.
Cabimie 50% npaBuiIbHBIXOOyUaOUMCS MaTepual OCBOEH HE
55-64 OTBETOB. MOJIHOCTBIO, MUMEIOTCS 3HAYUTEIIbHbBIE
npoOebl B 3HAHUSIX.
Menee 50% mnpaBuibHBIXOOyYarOIMUMCS MaTepHal HE OCBOEH,
0-54 OTBETOB. SHAHMS o0yuJaromerocs HUXKE)
0a30BOTO YPOBHSI.
Jloxnaz.

[TonroroBka noknanoB «TeopeTHuyeckue acleKThl YIPaBICHUsS AaKTHUBaMU
npeanpusaTus». [IaTh rpynnoBsIX T0KIa10B C 00CYKACHUEM.

TemaTnka qOKJIa/10B:

1. OBOJIOLMS MOAXOJ0B K YIPABICHUID AKTHBAMHU: OT KJIACCHUYECKOU
TEOPHH K CTOUMOCTHO-OPUEHTUPOBAHHOMY MeHELKMEHTY (VBM).

2. CpaBHUTENBHBIN aHAMU3 3apyOeKHBIX MOJENEH YyNpaBieHUs] aKTHBAMU
(amepukaHCKasi, IMOHCKAs, 3aMaIHOCBPOIICCKAs).

3. Teopust cTpyKTyphl KanuTajga U €€ BIMSHHE HA YIPABICHUE aKTUBAMU:
(MHAHCOBBIN pbIYar ¥ ONTUMHU3ALUS AKTUBOB.

4. Cneunduka ynpaBieHHMs] aKTUBaMM B  MajoM H  CPEIHEM
npeanpuaumarenserse (MCII) vs KpylTHBIX KOPIOpALHSX.

5. Mexnaynaponnbsie ctanaaptel puHancoBoir oTueTHOCTH (MCDO/IFRS)
KaK MHCTPYMEHT YHHU(UKAIMM yOpaBIEHUS AaKTUBAMHU: OIlIEHKa, OOeclieHeHue,
pacKkpbITHE HHPOPMAIIUH.

Metoauyeckne peKOMEHIAINH 110 TOATOTOBKE JOKIA/IA.

[ToaroToBka qOKJIaaa — 3TO BUJ CAMOCTOSITEIBHON pabOThI, CIIOCOOCTBYIOIIHIA
(OpPMHUPOBAHHIO HABBIKOB MCCIICIOBATEIIBCKON PabOThI, PACIIMPSCT O3HABATEIIBHbIC
UHTEPECHI, MPUYyYaeT KPUTHYCCKH MBICIIUTh. [Ipy HamucaHuu JOKJIana Mo 3aJaHHOM
TEME COCTAaBJISIIOT IUIaH, MOJAOMPAIOT OCHOBHBIE MCTOYHWKH. B mporiecce paboThI C
HUCTOYHUKAMHU, CHUCTCMATH3UPYIOT IIOJIYYCHHBIC CBEACHHS, JCJIAlOT BBIBOJIBI |
o6o6menus. [logroroBka mokimaga TpedyeT OT oOydYaromierocs OOJIBIION
CaMOCTOSITCIIFHOCTH W CEPhE3HOW HMHTEIUICKTYaJIbHON pabOThI, KOTOpas MPUHECET




HanOOJIBITYIO TOJB3Y, €ClIi OyIET BKIIOYATh C CEOs CASAYIONINE ATAMbl: — U3YUECHUE
HanOoJiee BaXKHBIX HAyYHBIX DPAOOT MO JAaHHOW TeMme, TEePeueHb KOTOPBIX, Kak
MpaBUJIO, JAET caM TpenojaBaTeib; — aHAIW3 M3yYCHHOTO MaTepuaia, BBIJCICHHE
HanOoJiee 3HAYMMBIX [IJISI PACKPBHITHS TeMbl (DaKTOB, MHEHUW pa3HBIX YYEHBIX U
HAyYHBIX TIOJIOKEHUI; — 0000IIEHNE U JTOTHYECKOE TOCTPOSHUE MaTepuaia JOKIaa,
HampuMmep, B (QopMe pa3BepHyTOro IUIaHA; — HAMHCaHUE TEKCTa JOKIaga C
coOmoieHneM TpeboBaHWi HaydyHOTO CTWisA. [locTpoeHme mokmana BKIIOYAET TPU
YaCTH: BCTYIJICHHE, OCHOBHYIO YacTh W 3aKJIFOUCHHE. BO BCTYIICHMH yKa3bIBacTCS
TeMa JIOKJIaja, YCTaHaBIMBACTCS JIOTHIECKAs CBS3b €€ C APYTUMHU TEMaMU WA MECTO
paccMaTpuBaeMoOM MPOOJIEMBbI CpEeAM JAPYruX MOpoOsaeM, JaeTcs KpaTKuil 0030p
HMCTOYHHMKOB, HA MaTepuaje KOTOPBIX pacKphIBaeTcs TemMa W T. 1. OCHOBHAs 4acTh
T0JDKHA UMETh YETKOE JIOTHYECKOE MMOCTPOSHUE, B HEH TOJDKHA OBITh PacKphITa TEMa
noknana. B 3akmroueHUM OOBIYHO TOJBOJISTCS UTOTH, (OPMYIUPYIOTCS BBIBOJBI,
MOTYEPKUBACTCS 3HAYECHUE PACCMOTPEHHOM MPOOIIEMBI U T. II.

Kpurepun onieHnBanus noxiaja:

Jnamnazon
Kpurtepumn onienku 5aILIOB Onucanue kputepus
Conepykante i JletanbHoe, IIOCJIEIOBATEIbHOE
cK IﬁTI/IC TeML 0-20 ONKCAHUE BCEX 3TANOB C KOHKPETHBIMH
packp IpUMEPaMHU
I'pamoTHOCTB 0-20 CobmoieHpl Bce MpaBuiia TpaMMAaTHKH,
W3JI0KEHHUSI opdorpaduu n myHKTYauu
EnyHplii  cTUIBL HW3I0KEHUSI, TOYHbBIC
2
CribIeTIKa 0-20 (hopMyIMPOBKH, YMECTHOE
HCIIOJIb30BaHUE TEPMUHOB,
JIAKOHUYHOCTH
YeéTkas MOCJICI0OBATEIILHOCTh
U3JIOKEHUS, JIOTUYECKUE CBSI3HM MEXKITY
Jloruka u3oKeHus 0-20 ’
JacTIMH TEKCTa, apryMEHTbI
MOJITBEPKAAI0T BBIBOJIbI
VHUKaIbHBIN MOJIXO/T K TEME,
OpHIHHATHOCTS 0-20 HECTAHIAPTHbIC pelieHus,
WHHOBAIIMOHHBIE HJEH, COOCTBEHHAs
MO3UIIMSI aBTOpa
HToro MmakcuMajbHO: 100

UroroBass omenka 3a KT mpencrasiser coboit cpemHee apupMeTHdeckoe
0aJIOB MO KaXIOMY 3aJJaHUIO.

KT - 2.

Pa3znen 2.
I InceMEHHBIN OOPOC:




Bonpocs! Juis onpoca:

1. Jlaiite omnpeneneHue MOHATUIO «OOOPOTHBIE AKTUBBI MPEANPHUSTUD.
HazoBuTe oOCHOBHBIE 3JIEMEHTHI OOOpPOTHBIX aKTHUBOB (3amachl, JeOMTOpCKas
3aJI0JDKEHHOCTD, JCHEXKHbBIE CPEICTBA, KPATKOCPOUHbIE (DMHAHCOBBIE BIOKEHUS).

2. [lepeuniciiuTe OCHOBHBIE 3Talbl MOJUTHUKUA YTNPaBIECHUS OOOPOTHBIMU
aKTUBAaMHU W KpPATKO OXapaKTepHU3yuTe KaxIbli M3 HUX (aHaIU3, HOPMHUPOBAHUE,
ONTUMU3ALIUS CTPYKTYPbI, KOHTPOJIb).

3. HazoBute Mopmenu ympaBieHus 3amacaMd MU PaCKpOMTE CYUIHOCTH
mozaenn EOQ (Economic Order Quantity). Kakue nokazaTenu y4yuTBIBAIOTCS MpPH
pacyére ONTUMAJIBLHOrO pa3mMepa 3aKasza?

4. B uéMm cymHoCTh yrpaBieHusi 1eOUTOPCKOi 3am0ikeHHOCThIO? Kakue
METO/Ibl YCKOPEHUSI MHKACCAIIUU JEOUTOPCKON 3a10KEeHHOCTH ((haKTOPUHT, CKUIKU
3a paHHIOKO OIUIATY, KPEWTHAS MOJIUTHKA) BBl 3HAETE?

3. Kakue kputepuum UCMONB3YIOTCS JUIsi  OLEHKH A (HEKTUBHOCTH
YIIPABJICHHS JIEHEKHBIMU cpencTBaMu? Packpoiite cymHocTh moaenu baymois u
mozaenu Mumniepa-Oppa uisi onpenesneHus ONTHUMAaIbHOTO OCTaTKa JEHEXHBIX
CPEICTB.

6. Kak pesynpraThl aHanu3za o000OpaunBaeMOCTH OOOPOTHBIX AKTHBOB
(koaddurmeHT obopaunBaeMoOCTH, Mepruoj 000pOTa) UCHOJIB3YIOTCS JIS MPUHSITHUS
pemieHii 00 WM3MEHEHUU TOJIUTUKU YIpaBICHUS 3amacaMu U JeOUTOPCKOM
3a10;KeHHOCTRI0? [IpuBenuTe npumep.

Kputepun olieHMBaHMS onpoca:
JnanazoH 6aioB Onucanue Kputepus

OOyuaromuiics TMOJMHO H3JIaraeT marepuan (OTBEYaeT Ha
BOIIPOC), JaeT MPaBWIbHOE OMNpENEJICHUE OCHOBHBIX|
MOHATUH; OOHApyXUBaeT IMOHHMAHHME MaTepualia, MOXKET
25-100 000CHOBaTh CBOM CYXIEHUS, NPUMEHHUTh 3HAHUS HA
[paKTUKe, TPUBECTH HEOOXOIUMBIE MPUMEPHI HE TOJIBKO U3
y4eOHHKa, HO M CaMOCTOSITEIbHO COCTaBJICHHBIC; W3JIaraeT
MaTepHral TMOCJIEIOBAaTeIbHO U MPABUIBHO C TOYKHU 3PEHHUS
HOPM JIUTEPATYPHOTO SI3bIKA.

OOyuvaromuiics aeT OTBET, YJOBIETBOPSIOMIUNA TEM K€
TpeOOBaHUSAM, UTO M JIJISI OLIEHKH «OTIUYHO», HO JOIMYCKAeT
1-2 ommOKu, KOTOpBIE CaM K€ UCHPABIIAET, U 1—2 HelodeTa
B IOCIEAOBATEIBHOCTH M SI3BIKOBOM  O(GOpPMIICHHH
M3J1araeMoro.

OOyuatouiics 0OHAapy>XMBaeT 3HAHUE M TOHUMAHUE
OCHOBHBIX IMOJOKEHUN TaHHOW T€Mbl, HO U3JIaraeT Marepual
55-64 HEIOJIHO U JIOIYCKAaeT HETOYHOCTU B OMPEICTICHUU TOHITHM
Wi (OPMYIMPOBKE MPABWII, HE YMEET JOCTATOYHO IIyOOKO
U JI0OKa3aTelIbHO OOOCHOBAaTb CBOM CYXKIEHUS U MPUBECTH
CBOM IMPHUMEpPHI; HU3JIaraeT MaTepHall HENOCJIEAOBATENbHO U

65-84




TOMYCKAaET ONTMOKH B SI3BIKOBOM O(DOPMIICHHH M3J1araeMoro.
OOyuatomuiics  OoOHapy>KMBaeT  HE3HAHHWE  BOIPOCA,
0-54 NOMyCKaeT OIIMOKH B (OPMYJIUPOBKE OIpEACNeHUN H
NpaBWJI, HWCKAKAIOIIUE WX CMBICH, OECHOPSA0YHO U
HEYBEPEHHO M3JIaracT MaTepHall.

TecToBBIE 3aJaHUS C UHCTPYKIIMEN 1O BBIITOJHEHUIO:

Tecr 1.

BHuMaTenbHO mpounTaTh TEKCT 3a/JaHUsS U IOHATH, YTO B KAauyecTBE OTBETA
OKUJAETCs TOJIKO OJIMH U3 MPEII0KEHHBIX BAPUAHTOB.

BuumartenbHO MpOYUTATh MPEAIoKEHHbIE BAPUAHTHI OTBETA.

Bri6path oiuH BepHBIil OTBET.

3anucath TOJIbKO OYKBY BRIOPAHHOT'O BapHaHTa OTBETA.

1. Kakoii mokazarenp xapaktepu3yeT 3(h(PEeKTUBHOCTh UCIIOIb30BaHUS
000OPOTHBIX aKTUBOB M PACCUMTHIBAETCS KaK OTHOIIEHUE BBIPYUYKH OT pean3aluu K
cpeaHel BeJIMurMHEe 00OPOTHBIX AaKTUBOB?

a) Kod(PUIMEHT 3arpy3Ku 00OPOTHBIX CPEJICTB;

0) ko3¢ durreHT 060paYNBaEMOCTH OOOPOTHBIX AKTHBOB;

B) peHTA0EIbHOCTh OOOPOTHBIX AKTHBOB,;

T') IEpUOJ OJHOTO 00OpOTAa.

2. O xaKOM THII€ TOJUTUKH YIIPaBICHUS 00OPOTHBIMU aKTUBAMHU HJIET PEUb,
MIPU KOTOPOM TPEANPUATHE CTPEMHUTCSI MUHUMHU3UPOBATh YPOBEHb 3aI1aCOB,
1eOUTOPCKOM 3a7J0HKEHHOCTH U JICHEKHBIX CPEJICTB, PUCKYS TTOTEPEH TMKBUIHOCTH?

a) KOHCEPBATUBHBII;

0) yMEpEHHBIN;

B) arpeCCUBHBIN;

r) cOaJaHCUPOBAHHBIN.

3. YBenuueHue nepuoaa o00poTa 1e0UTOPCKON 3a0JKEHHOCTU MPU MPOUHX
PaBHBIX YCJIOBUSX NMPUBEIET K:

a) pOCTY JUKBUIHOCTH TIPEATIPUSATHS,

0) CHMYKEHUIO MOTPEOHOCTH B UCTOUHHUKAX (PMHAHCUPOBAHMUS;

B) YBEJIMUCHUIO (PUHAHCOBOTO ITUKJIA;

T') COKpAIIEHUIO OTIEPAI[MOHHOTO IIHKIIA.

4. Kakast MoziesTh yrpaBieHuUs JeHEKHBIMHA CPEACTBAMU OCHOBaHA HA
OTIpe/IeNICHUH TOYKH BO3BpaTa (ONTUMAIBHOTO OCTaTKa) U BEPXHEH/HUKHEH IPaHHUIL
OCTaTKa JCHEKHBIX CPEJICTB?

a) monenb baymons;

0) mogenb Musnepa-Oppa;



B) Mojenb CToyHa;
r) mozenb EOQ.

5. I[Ipupoct yrcToro 060pOTHOTO KamuTaia (COOCTBEHHBIX 00OPOTHBIX
CPEICTB) MIPOUCXOIUT 3a CUET:

a) yBEJIMYEHUS] KPATKOCPOUHBIX KPEIUTOB,;

0) pocta 1eOUTOPCKOM 3a/10J>KEHHOCTH;

B) YBEJIMUYEHUS HEpaCIpeAeIEHHON TpUObUIH;

I') pocTa KpeIUuTOPCKON 3a7J0JKEHHOCTH.

Tect 2.

BHuMaTenbHO MPOYNTATh TEKCT 3aJaHUs U TTOHSTh, YTO B KAYECTBE OTBETA
0’KHMIA€TCsl HECKOJIBKO MTPaBUIIbHBIX OTBETOB M3 MPEIJIOKEHHBIX BAPUAHTOB.

BHuMaTeIpHO NMPOYXTATh IPE/JI0KEHHbIC BAPUAHTHI OTBETA.

BriOpaTh HECKOJIBKO MPAaBUIIBHBIX OTBETOB.

3anucarh TOJILKO OYKBBI BRLIOPAHHBIX BApUAHTOB OTBETA.

1. Kakue sanemMeHTbl OTHOCATCSI K 0OOPOTHBIM aKTUBAM MPEIPUATUS ?
a) MPOU3BO/ICTBEHHBIE 3aI1aChl;

0) OCHOBHBIE CPE/ICTBA;

B) IeOMTOpPCKas 3aJ0J)KEHHOCTb;

I') HeMaTepuajibHblEC aKTUBBI;

1) ICHEKHBIE CPE/ICTBRA.

2. Kakue 13 nepeyucieHHbIX METOIOB UCIIOJIb3YIOTCS JJIsl HOPMUPOBAHUS
000POTHBIX CPECTB?

a) METOJ] IPSIMOTO CU&Ta;

0) aHATUTUYECKUN METOI;

B) METOJI TUCKOHTHPOBAHUS JICHEIKHBIX TIOTOKOB;

) KOO PUITUEHTHBIN METOJ;

1) METOJT SKOHOMHKO-MaTEMaTHIECKOTO MOJICITHPOBAHUSI.

3. Kakue pakTophs! BAUSIOT Ha BEJIMYMHY ONTUMAJIbHOTO OCTATKa JIEHEKHbBIX
cpeacTB B Mmojienu baymous?

a) MPOTHO3UpyeMasi MOTPEOHOCTh B ICHEKHBIX CPEJICTBAX 3a MIEPHO/T;

0) cTaBKa MPOLEHTA IO KPATKOCPOYHBIM (DUHAHCOBBIM BIIOKECHUSIM;

B) YPOBEHb UH(IIAINY;

') CTOUMOCTh KOHBEPTAIIUH IICHHBIX OyMar B JICHEKHBIC CPEJICTBA;

1) JIUTETbHOCTD MTPOU3BOJCTBEHHOTO LIUKJIA.

4. Kakue MeponpHusTHs CIIOCOOCTBYIOT YCKOPEHUIO 000pauyuBaEMOCTH
IeOUTOPCKOM 3aI0JPKEHHOCTH ?



a) MPeI0CTaBICHNE CKUIOK 3a TOCPOYHYIO OILIATY;
0) yBEIMYEHHE OTCPOUKH IJIaTEXa MOKYIATEIAM;
B) HCIIOJIb30BaHUE (DAKTOPUHTA;

') Y’)K€CTOUEHUE KPEAUTHON MOJUTUKHU (COKPAILIEHUE CPOKOB KPEAUTOBAHUS );

1) criicanue 0e3HaIEKHbBIX JI0JITOB.

5. Kakue nokasarenu UCTIONb3YIOTCS ISl OLEHKH 3((HEKTUBHOCTH YIIPaBICHUS

3anacamu?
a) K03 GUIMEeHT 060PaUMBAEMOCTH 3aTIACOB;
0) mepuo; 0600pOTa 3aMmacoB;
B) KO3 (PUIIMEHT TeKyIIel TUKBUAHOCTH;
I') ypOBEHb PEHTA0EIbHOCTHU 3a11acoOB;
1) Map>KWHaJIbHAs IPUObLIIb.

Tect 3. YcTaHOBUTE COOTBETCTBUE

BrumartensHO MpOYUTATb TCKCT 3aJlaHHA W IIOHATH, YTO B Ka4CCTBC OTBCTA

OKNOAI0TCA IMapbl 9JICMCHTOB.

BaumatenbHO mpounTaTh 00a CIKCKA: COMCOK | — OINHCaHue; CIHUCOK 2 —

Ha3BaHHC.

ComocTaBuTh dJEMEHTHI ClMcka 1 ¢ sjaemMeHTaMu criucka 2, copMupoBaTh

napbl AJIEMEHTOB.
3anucaTh nomapHo MU PsI 1 OYKBBI BAPHAHTOB OTBETA B TAOJHILY.

Onucanue NOHITHS UIIH mponecca Hazpanue moHsaTHs UiIn mnmponecca

A. Ilepuon BpeMeHU MEK]ly MOMEHTOM OILIAThI
ChIPpbs 1 MOMCHTOM IIOJTYUYCHUA ACHCKHBIX CPCACTB 1. OHepaHHOHHBIﬁ OUKII
OT MOKYyIaTesed rOTOBOM MPOAYKIIMH.

b. Ilepuon BpemeHHn OT MOMEHTA NOCTYIUIEHUS
CBIPbS Ha CKJIaJ 10 MOMEHTA OTTPY3KH FOTOBOM 2. ©®UHAHCOBBIN TUKI
MPOAYKIHU ITOKYIIATEIIIO.

B. IIpeBblieHre TEKyIIMX aKTUBOB HAJl TEKYLIUMHU

3. HucTblif 000pOTHBIN KanmuTas
00513aTeNIbCTBAMH.

I'. Iloka3arenb, pacCYUTHIBAEMBIN KaK OTHOILICHHE

. 4. KoadunmeHnt abconmroTHOH
BBIPYYKH OT pealiu3allii K CPeHEH BETHUUHE

JUKBHUIHOCTH
TEKYIINX aKTUBOB.
J1. OTHOMmIEeHHE HanboJIee TINKBUIHBIX aKTHBOB
(IeHeXHBIX CPEACTB U KPATKOCPOYHBIX 5. Koadunment obopaurnBaemocti
(hMHAHCOBBIX BIOYKEHU) K TEKYIIIUM 00OPOTHBIX AKTUBOB

00s3aTeIbCTBAM.

KpI/ITCpI/II/I OLCHUBAHUA TCCTOBBIX 3aﬂaHHﬁZ




Juama3on 6anios Omnucanue KpuTepus
Cabiie 80% mnpaBuiIbHBIXOOyUarouuics J€MOHCTPHUPYET
85-100 OTBETOB. r1yOOKOe T[O3HAaHHE B OCBOCHHOM|
MaTepuae.
Ceoitie 70% mnpaBuiibHBIXOOYYaOMIUMCS ~ MaTepual  OCBOEH
65-84 OTBETOB. MOJIHOCThIO,  0€3  CYIIECTBEHHBIX|
OImMOOK.
Cabiie 50% mnpaBuiIbHBIXOOyUaOIMMCS MaTepual OCBOEH HE
55-64 OTBETOB. MOJIHOCTBIO, MUMEIOTCS 3HAYUTEIbHbBIE
npoOesbl B 3HAHUSIX.
Menee 50% npaBunbHBIX(OOyUaOMUMCS MaTepUall HE OCBOEH,
0-54 OTBETOB. SHAHUS oOyyaronierocs HUXKE]
0a30BOTO YPOBHHI.

HroroBas omenka 3a KT mnpencraBiaser coboli cpemHee apupMETHYECKOE
0aJlJIoB MO KaXXJIOMY 3a/IaHUIO.

KT -3.
Pa3gen 3.

IIvceMeHHBIN OIPOC:

Bomnpocs! a1 onpoca:.

1. [aiite omnpeneneHue MOHITHIO «(puHAHCOBBINA puck». HazoBuTe OCHOBHBIE
BU/IbI (DUHAHCOBBIX PUCKOB MPEINPUATHS U KPUTEPUU UX KIIaCCU(UKALIUU.

2. Ilepeunciure OCHOBHBIE 3Tambl yHpaBieHUS (PUHAHCOBBIMU PUCKAMH U
KpaTKO OXapaKTepU3yuTe coJep:KaHue KaxJAoro israna (MaeHTU(UKAIMs, OILICHKA,
BBIOOP METO/IOB yNpPaBJICHUS, MOHUTOPHHT).

3. HazoBute meTonbl (PUHAHCOBOTO IUIAHUPOBAHUS M PACKPOUTE CYIIHOCTH
0alaHCOBOT'O METOJ]a M METOJa MPOLEHTa OT peain3aluu (MPOrHO3UPOBAaHUE OTUETA
O MpUOBLIAX U YOBITKaX U OanaHca).

4. B uém cymHOCTh OOJKETUPOBAHUS KaK HHCTpyMEHTa (PUHAHCOBOIO
wiaHupoBanus? IlepeuucianuTe HW  KpaTKO OXapaKTEpU3YWTE€ OCHOBHBIE BHJIbI
O10/KETOB (ONEPALIMOHHBIE U (PUHAHCOBBIE).

5. Maure OIIpELIECIICHUE IIOHSTHIO «AQHTUKPU3UCHOE ¢dbuHaHCOBOE
ynpasieHue». Ha3oBuTe OCHOBHBIE LIENIM M 3a/1a4d AaHTHUKPU3UCHOIO YIIPABJIECHUS B
cucteMe (PMHAHCOBOT'O MEHEKMEHTA.

6. IlepeunciuTe OCHOBHBIE 3Tallbl JUATHOCTUKU KPHU3UCHOTO COCTOSIHUS
NPEANPUATHS U KPATKO 0XapaKTepU3ylTe CoAepKaHne KaX10ro 3rana (MOHUTOPHUHT,
DKCIPECC-TUATHOCTHKA, yriyOnénHas JIMarHOCTHKa, MPOTHO3UPOBAHUE
OaHKPOTCTBA).



Kpurepun onieHuBanus onpoca:

JlnanasoH 6aioB

Onucanue Kputepus

85-100

OOyuaromuiicss TMOJHO H3JIaraeT marepuan (OTBe4YaeT Ha
BOINIPOC), JAaeT MPaBWIbHOE OMNpENEJICHUE OCHOBHBIX|
MOHATUH; OOHApYyXUBaeT IMOHMMAaHHE MaTepualia, MOXKET
000CHOBaTh CBOM CYXICHUS, NPUMEHUTh 3HAHUS Ha
[paKTUKe, TPUBECTU HEOOXOIUMBIE MPUMEPHI HE TOJIBKO U3
y4eOHHKa, HO M CaMOCTOSITEIbHO COCTaBJICHHbBIC, W3JIaraeT
MaTepuall MOCJIEIOBATEIBHO U IMPABUIBHO C TOYKH 3PEHUS
HOPM JINTEPATYPHOTO SI3bIKA.

65-84

OOyuaromuiics IaeT OTBET, YJOBICTBOPSAIOMIUNA TEM K€
TpeOOBaHUSAM, UTO U JIJISI OLIEHKH «OTIUYHO», HO JOIYCKAeT
1-2 ommOKu, KOTOpBIE CaM K€ UCHPABIIAET, U 1—2 HeloueTa
B IOCNEAOBATEIBHOCTH M SI3BIKOBOM  O(OPMIICHUY]
M371araeMoro.

55-64

OOyuvaromuiics OOHApyXMBaeT 3HAaHWE W TIOHUMAaHUE
OCHOBHBIX TTOJIOKCHHI JTaHHOHN TEMBI, HO U3JIaraeT MaTrepuall
HETIOJTHO Y JOIMyCKAeT HETOYHOCTH B ONPECICHUN TOHITHH
Wi (pOpPMYITHPOBKE MPABWIT, HE YMEET JOCTATOYHO TITyOOKO
W JTOKA3aTeIbHO OOOCHOBAaTH CBOW CYXKICHUS W TIPUBECTH
CBOM TMPUMEPHI; M3JIaraeT MaTepHuasl HEMOCIEIOBATEIBHO U
TOMYCKAET ONMTMOKH B SI3BIKOBOM O(DOPMIICHHH M3J1araeMoro.

0-54

OOyuatomuiics  OoOHapy>KMBaeT  HE3HAHHWE  BOIPOCA,
NOMyCKaeT OIIMOKH B (OPMYJIMPOBKE OIpEAENeHUN U
MpaBUj, WCKAKAIOIMIME WX CMBICH, OECIOpSIOYHO U

HCYBCPCHHO M3JIaracTt MaTcpuall.

TecToBBIE 3aJaHUS C MHCTPYKIIMEN 1O BBITTOJHEHUIO:

Tect 1.

BuuMmarenbHO mpounTaTh TEKCT 3a/JaHUA M MOHATH, YTO B KAaueCTBE OTBETa
OKUJAeTCs TOJIBKO OJIMH U3 MPEJI0KEHHBIX BAPUAHTOB.

BuumartenbHO MpOYUTATh MPEAIoKEHHbIE BAPUAHTHI OTBETA.

Br10path o/1uH BepHBIil OTBET.

3anucarh TOJILKO OYKBY BRIOpAaHHOTO BapuaHTa OTBETA.

1. Puck onpenensercs Kak:

a) BJIIOXKEHUE CPEJICTB B HEMPUOBUIbHBIN IPOEKT;
0) BO3MOKHOCTb MOJTy4EeHHsI NPUOBLIN U YOBITKOB;
B) BO3MOXHOCTh HEMOJIYyYEHHUsI PUOBLIH;

') BEPOSITHOCTh MTOTEPb.

2. K ¢uHaHCOBBIM prCKaM OTHOCHT:



a) pbIHOYHBIN PUCK;

©0) puUCK TOTepU MMYIIECTBA, PBIHOYHBIM PHUCK, BAIIOTHBIA PUCK,
OIEPALMOHHBIN PUCK;

B) BaJIIOTHBIN PHCK;

T') ONEpalMOHHBIN PHUCK.

3. OneparuBHOE (PMHAHCOBOE MJIAHUPOBAHUE BKIIOYAET B C€0s1 COCTABIICHUE U
UCIIOJIb30BAHUE:!

a) IUIATEKHOTO KaJieHJapsi, KacCOBOTO IUIaHa, pacyeTa MNOTPEOHOCTH B
KpaTKOCPOUYHOM KPEIUTE;

0) rHAHCOBOW OTYETHOCTH /AJIs1 YCTAHOBJICHHS] (PUHAHCOBOTO KOHTPOJIS;

B) (DMHAHCOBBIX PACUETOB JIJIs OIIEHKU (DMHAHCOBOTO COCTOSTHUS,

I') IPOrHO3a (PUHAHCOBOTO COCTOSIHUSI IPEATIPUSATHS.

4. OOBEKTOM aHTUKPU3UCHOTO YTIPABIICHUS SBIISICTCS

a) (hUHAHCOBBIC OTHOIICHUS;

0) SKOHOMHYECKHE OTHOIICHHS;

B) HWHBECTUIIUU;

r) pabouas cwia, (MHAHCOBBIC OTHOIICHHUS, dKOHOMHUYECKHE OTHOIICHUS,
WHBECTHIIHH.

5. IlpeaMeTOM aHTUKPU3UCHOTO KOHTPOJIA SIBISECTCS

a) BEPOSATHOCTb MPOTHO30B;

0) cTparerus NpeaAnpusATUs, LEIU €ro pa3BUTHS HA IEPCIEKTUBY;

B) IIOKAa3aTesid COLMAIBHOIO Pa3BUTHS TPYAOBOTO KOJIJIEKTHBA,

r) 0OOCHOBaHHOCTh COCTaBa M KauecTBa HOPMATHBOB pacxojia pazIMyHbIX
PECypCOB.

Tect 2.

BHuMartenbHO mpouynTaTh TEKCT 3aJaHUs M IOHSTh, YTO B KadyeCTBE OTBETa
0’KHMIA€TCSl HECKOJIPKO MIPaBUIIbHBIX OTBETOB W3 MPEIJIOKEHHBIX BAPUAHTOB.

BaumarenbHO npoYuTaTh MPEI0KEHHBIC BApUAHThI OTBETA.

Br16paTh HECKOJIBKO MPABUIILHBIX OTBETOB.

3anucaTh TOJBKO OYKBBI BRIOPAHHBIX BAPUAHTOB OTBETA.

1. Kakue BuibI (PMHAHCOBBIX PUCKOB OTHOCSATCS K TPYTIE PHIHOYHBIX PUCKOB?
a) BAJIFOTHBIA PUCK;

0) KpeAUTHBIN PUCK;

B) IIPOIIEHTHBIN PUCK;

I') ONEPAIIMOHHBINA PUCK;

1) GOHIOBBIN PUCK (PUCK U3MEHEHUS 1IEH Ha aKIIUHN).

2. Kakue MeToJpl UCTONB3YIOTCS JJI1 KOJIMYECTBEHHOW OLICHKH (PUHAHCOBBIX
PUCKOB?



a) VaR (Value at Risk);

0) SWOT-ananus;

B) METOJ] CLICHAPUEB;

r) metoa Monre-Kapiio;

1) METOJ SKCIIEPTHBIX OLICHOK.

3. Kakue HHCTpYMEHTBI UCITOIB3YIOTCS ISl XEI)KUPOBAHUS BAIFOTHOTO PUCKA?
a) ¢popBapaHbIC KOHTPAKTHI;

0) ¢rrouepcHbIC KOHTPAKTHI;

B) OMIIMOHBI;

) paKkTOpHHT;

1) IETIO3UTHBIE CEPTUPUKATHI.

4. Kakue GakTopbl yBEIMUUBAIOT KPEAUTHBIA PUCK MIPEATIPUSITHS?
a) BBICOKAs JIOJIS JCOMTOPCKOM 3a10KEHHOCTH;

0) nuBepcudUKaIMs MOCTABIIUKOB;

B) HU3KAas JIMKBUIHOCTh 3a€MIIMKA;

T') HaJTM4YKe 3aJI0TOBOT0 00ECIICUEHUS;

1) HecTabuibHOE (PMHAHCOBOE MOJI0KEHUE KOHTpAreHTa.

5. Kakue MeToabl OTHOCSTCS K BHYTPEHHUM CIIOCO0AaM CHUKEHUS (PUHAHCOBBIX

PUCKOB?

a) TMMUATHUPOBaHUE (YCTaHOBJIECHUE JIUMHUTOB);

0) cTpaxoBaHMUE;

B) AUBEpPCUPUKAIINS;

I') XeIDKUPOBAHUE C UCIIOJIb30BAHUEM ITPOU3BOIHBIX HHCTPYMEHTOB;
1) pe€3€pBUPOBAHUE CPEACTB.

Tect 3. YcTtaHoBUTE COOTBETCTBUE
BHuMaTenbHO MpOYUTATh TEKCT 3aJaHUsl U TOHSTh, YTO B Ka4€CTBE OTBETA

OXKHUIAK0TCA IIapbl 3JICMCHTOB.

BaumarensHO IIpO4YUTaATh oba cmmcka: cmucok 1 — MCTOA VYIIPpABJICHHUA

(MHAHCOBBIMU PUCKAMH; CIIUCOK 2 — XapaKTePUCTHUKA.

ConocTaBUTh 3J€MEHTHI CIKCKAa 1 ¢ >MeMeHTamMH chucka 2, chopMUpOBAThH

Imapbl 3JICMCHTOB.

3anucath nonapHo nuGpsl ¥ OYKBBI BAPUAHTOB OTBETA B TAOJIUILY.

Merton ynpaBiieHUs

No XapakTepucThKa
(pMHAHCOBBIMHU PUCKAMH

Pe3epBupoBaHue 4acTu CpeACTB JJIs MOKPBITUS

1 | XemxupoBaHue A PBHP peld A P
BO3MOXKHBIX YOBITKOB OT pPeaanu3allii PUCKOB
IIepenaya pucka cTpaxoBOM KOMIIAHUU 34 yILIATy

2 | luBepcudukarus b | ctpaxoBoii npemMuu ¢ MOJIy4eHUEM rapaHTUH BO3MEILICHUS
yOBITKOB

3 | JlumuTHpOBaHUE B | YcraHoBnenune npeaenbHbIX 3HAYEHUN MTOKa3aTeaen




Meron ynpasieHus

XapakTepucTrkKa
(MHAHCOBBIMU PUCKAMH

(JIMMUTOB) U1 OTPaHUYEHUS YPOBHS MPUHUMAEMOTO PUCKa

Hcnonp3oBanue Npou3BOAHBIX (PUHAHCOBBIX
4 | CrpaxoBaHue I' | uactpymenToB (dopBapsl, PrroUEpPChI, OMITUOHBI, CBOTIBI)
JUTSE (pUKCAINY [IEH WK KYyPCOB

Pacnpenenenue BnoxeHU MKy pa3IMYHbIMU aKTHBaMH,

5 Pe3epBHp0BaHHe I[ KOHTparcHTaMu, BaJIFOTAMH WX OTPACIIAMUA JIS1 CHUKCHUSA
(camocTpaxoBaHue) KOHIICHTpALIH PHCKa
Kpurepun onieHuBaHuA TECTOBBIX 3aJaHNM:
JnanazoH 6aioB Onucanue KpuTepus
Ceoimie 80% mpaBuIbHBIXIOOyUarOITUACS JEMOHCTPUPYET
85-100 OTBETOB. r1yOOKO€ T[O03HAaHHE B OCBOCHHOM|
MaTepHuae.
Cebiie 70% mnpaBuibHBIXOOyUaroOmuMcs — MaTepuall  OCBOEH
65-84 OTBETOB. MOJIHOCTBIO,  0€3  CYILIECTBEHHBIX
OIIKOOK.
Cabiie 50% npaBuiIbHBIXOOyUaOIMMCS MaTepual OCBOEH HE
55-64 OTBETOB. [MOJTHOCTBI0, UMEIOTCS 3HAYUTEIIbHBIC
poOEIIbl B 3HAHUSX.
Menee 50% mnpaBuibHBIXOOyYarOMMUMCS MaTepHal HE OCBOEH,
0-54 OTBETOB. SHAHMS o0yuaromierocs HUXKE)
0a30BOTO YPOBHHI.

KOHTDOJ'IBHBIC 3a1aHuA.

3amanue 1

Komnanusa «Anbda-Tpein» 3aHuMaeTCss ONTOBOM TOPrOBJIEH CTPOUTEIHHBIMU
MaTepuasamMi. B paMkax MONMTUKHM yrpaBieHHs AEOUTOPCKON 3aJ0KEHHOCTHIO
KOMIIaHUS TJIAaHUPYET BHEAPUTH CUCTEMY CKUJIOK 3a JOCPOUHYIO oruiaty. Tekyuiue
yCIOBHS: OTCpouKka miarexa — 30 qHel, cpeTHeMecsiuHas BhIpydKa OT peasin3aliui B
kpeaut — 2 400 000 pyO:eit. [Tnanupyercs npennoKuTh NOKyHaTelsIM CKUIKY 3%
npu oruiate B TeueHue S nHeil. Oxupaercs, yto 40% nokynartenaed BOCIOIb3YIOTCS
ckuakoi. Cpenusas croumocTs kanutana kommnanuu (WACC) — 18% ro/1oBbIX.

3amanue:

1. Onpenenute, KaKk U3MEHUTCS CPEAHUN IMEPUO]] UHKACCAIIMU JEOUTOPCKOMN
3a/I0JIKEHHOCTH (B JTHAX ) TTOCJIE BHEJPEHUS CUCTEMBI CKUJIOK.

2. PaccuuTaiite, Kakoil TOMOJHUTEIBHBIN 10X0] (MJIM SKOHOMUIO) OIYYUT
KOMIIAHUS OT COKpalleHus JIeOUTOPCKOM 3aJ0KEHHOCTH (C YU4€TOM CTOMMOCTHU
KanuTasaa) U COMOCTaBbTE €ro C 3aTpaTaMU Ha MPEI0CTABICHHBIE CKUIKH.




3. Cnenaiite BBIBOA O II€JIECOO0PA3HOCTH BHEAPEHUS] JAAHHON CHUCTEMBI
CKUIOK (OKymaroTCcsl JHM 3aTpaThl Ha CKHJIKH SKOHOMHUEW OT COKpaIeHHs
MOTPeOHOCTH B PMHAHCUPOBAHUU ACOUTOPCKOM 3aJ0IKEHHOCTH).

Kpurepnn onieHMBaHNs KOHTPOJIBHBIX 3aIaHUMN:

Jlnama3on 0ayioB Onncanue KpuTepus
25-100 OOyuaromuMcs 3aTaHUE BBIIOTHEHO 03 OMMOOK U B TIOJIHOM
ooBeMme.
OOyuaromMcst B IIETIOM  3aJaHUE BBIMOJHEHO, HWMEIOTCS
65-84 OTACIIbHBIE HETOYHOCTH WJIM HEJIOCTATOYHO MOJHBIE OTBETHI, HE

cojiepKallye OmunoOoK.

OOy4aronuMcesi  JIOMYIIEHbI  OT/ACJIbHBICE  OIMOKH  TIpH

55-64
BBINIOJIHEHUH 3a/1aHMSI
VY oOyudaromierocsi OTCYTCTBYIOT OTBEThl Ha OOJBIIUHCTBO
0-54 BOIIPOCOB 33J1a4M, 3a/IaHUE HE BBIMOJHEHO WJIM BBIMOJIHEHO HE
BEPHO.
[loknan

[Toaroroska rpynnoBbIX A0KJIaA0B «cnoab30BaHNe KaNMTAJIA NPeINpPUATUSA
Kak  (axkrop nNoBbIIeHHA  IPPEeKTUBHOCTH  (PUHAHCOBO-XO3SCTBEHHOH
AEATEJbHOCTI.

[IlecTp TpynmoBBIX [OKIAJ0B € OOCYXJAEHHEM CYIIHOCTH HCIOJIb30BaHUS
KaIuTana, METOJO0B OLIEHKU 3(PPEKTUBHOCTH, KPUTEPUEB ONTUMHU3ALUU CTPYKTYpPBI, a
TAK)KE€ IPAKTUYECKUX  ACIEKTOB  YIPABICHUS  KallUTAJIOM B  COBPEMEHHBIX
SKOHOMHMYECKHX YCIOBUSX.

TemaTuka qokiIa/10B:

1. CymHOCTh M pONb KamuTanda Npeanpuatus B obecredeHuHn (UHAHCOBO-
XO3SIICTBEHHOM JEATENBHOCTH: OT (OPMUPOBAHUS HCTOYHMKOB (DMHAHCUPOBAHUS K
3¢ (PEeKTUBHOMY pa3MENICHUIO aKTHBOB.

2.  Meroasl  omeHkd  3(PGHEKTUBHOCTH  HCMIOJIL30BAHMS  KamuTajia:
kKod(urmeHTHrI aHanu3, (pakTopHbi aHanu3, moxaenu DuPont, pacuér sddekra
¢unancosoro peryara (DFL).

3. Kiaccudpukauuss BUAOB KamuTajla [0 HANpPABJICHUSM HCIIOJIb30BAHMS:
OCHOBHOW KamuTajdl (BHEOOOPOTHBIE aKTHUBBI), OOOpPOTHBIM KamuTal (0OOpPOTHBIE
aKTWBbI), MHBECTHUIIMOHHBIA KaluTal — WX CTPYKTypa, B3aUMOCBSI3b U METO/AMKA
yIpaBiIeHUs.

4. Kputepun oueHkd 3(PQPEeKTUBHOCTH HMCMOJIb30BAHMS KalMTala: MOKa3aTeIH
000paurBaeMOCTH, PEHTA0EIbHOCTH, (POHIO00TAAUH, ITOKA3ATEIN CTPYKTYphl KamuTaia
(k03¢ ULHEeHT aBTOHOMUU, (PMHAHCOBBII JIEBEPUTK ).

5. WHCTpyMEHTHI YINpaBJiCHHS HCIOJIb30BAHUEM KamuTajia: OKETHPOBAHHE
KanutanbHbIX BiokeHui (Capital Budgeting), ymnpaBieHue oOOpOTHBIM KamUTaJIoM
(Working Capital Management), TuBuIeHTHAS TTOJIUTHKA.

6. IlpakTmueckue acmekTbl MNOBBIMIEHUS SPPEKTUBHOCTH HCIIONIb30BAHUS
KanuTajga Ha MPEANpUsITHUH: ONTHUMHU3ALUS CTPYKTYpbl KanmuTaia, peUHaHCUPOBAHUE



J0JITa, PEeCTPYKTypU3alusi akTUBOB, BHeapeHue cuctembl Key Performance Indicators
(KPI) ayist 1eHTpOB OTBETCTBEHHOCTH.

Meroanueckne peKOMEH/IAINH 10 TOITOTOBKE JIOKJIANA.

[ToaroToBKa mOKIaga — 3TO BHJ CAMOCTOSTEIHLHOW PabOThI, CIIOCOOCTBYFOIIHIA
(hOpMHUPOBAHUIO HABBIKOB HMCCIIENOBATEILCKONW PAOOThI, pacHIMpseT IMO3HABATEIIbHBIC
WHTEPECHI, TIPUyYaeT KPUTUYCCKH MBICIUTh. [Ipy Hamucanwm MOKIaaa 1O 3aJaHHON
TEME COCTaBISIOT IUIaH, MOJOMPAIOT OCHOBHBIE HCTOYHHMKH. B mporecce paboThl ¢
WUCTOYHUKAMHU, CHUCTEeMATH3UPYIOT TIONyYEeHHBIE CBEJCHHWSA, JCNaloT BBIBOABI U
o606menus. IloarotoBka Jjokiamga TpeOyeT oOT  oOyyaromerocs  OOJbIION
CaMOCTOSTEIIbHOCTH M CEPhE3HON HMHTEIICKTYadbHOW paboThl, KOTOpas IpPUHECET
HauOOJIBIIYIO TOJIB3Y, €CJIM OyAEeT BKIIOUATH ¢ Ce0s CIEAyIOUIMe ATaIlbl: — U3yUYCHHUE
HanOoJiee BaXXHBIX HAYYHBIX pa0dOT MO JAHHOU TeMe, IEPEUCHb KOTOPHIX, KaK MPaBuilo,
JaeT caM TIpernojlaBaTelib; — aHajdu3 M3yYEeHHOTO Marepuaia, BhIIeJIeHHe Hamboliee
3HAUYUMBIX JIJI1 PACKPBITUS TeMbl (PAaKTOB, MHEHUM pPa3HBIX YYEHBIX M HAYYHBIX
MOJIOKEHUH; — 0000IICHNE U JOTHYECKOE MOCTPOCHHUE MaTepuaia JoKjIaaa, Halpumep,
B (opMe pa3BEepHYTOro IUIaHA; — HANUCaHUE TEKCTa JOKJIaaa C COOJIOJCHUEM
TpeboBanuii HayuyHoro ctuwiis. [locTpoeHne nokiana BKIOYAET TPU YaCTHU: BCTYIUICHHE,
OCHOBHYIO YacTh U 3aKioueHue. Bo BCTymsieHMM yKkasbiBaeTcs TeMa JOKJIaja,
YCTaHABIWBACTCA JIOTMYECKas CBsI3b €€ C JPYTUMH TEeMaMH WJIH  MECTO
paccMaTpuBaeMor TpoOJieMbl CpeAu JApPYyrux MpooJsieM, JaeTcs KpaTKuil 0030p
HMCTOYHWKOB, Ha MaTepuajie KOTOPHIX pacKpbiBaeTcs TeMa W T. 1. OCHOBHAas 4YacTh
J0JDKHA UMETh YETKOE JIOTUYECKOe TIOCTPOCHHE, B HEH JOJDKHA OBITh pacKphITa TeMa
noknama. B 3akmroueHMH OOBIYHO TOABOAATCS HMTOTH, (OPMYITHPYIOTCS BBIBOJIBI,
MOTYEPKUBACTCS 3HAYCHUE PACCMOTPEHHOM MPOOJIEMEBI | T. TI.

KpI/ITCpHI/I OLCHUBAaHUA AOKJIada:

Kpurtepumn onieHku Jluanasox Onucanue Kputepus
paTEp 0ajIoB pHTep
JletanbHoe, IIOCJIEIOBATEIbHOE
Conepxxanue u
0-20 ONMCAHUE BCEX ATANOB C KOHKPETHBIMU
PACKpPBITHE TEMBI
npuMepamMu
I'pamoTHOCTB 0-20 CobmoieHsl Bce MpaBuUiia TpaMMAaTHKH,
W3JI0KEHHUSI opdorpaduu n myHKTYanuu
Equnbeli  cTUIL M3I0XKEHHUS, TOYHBIC
OPMYJIMPOBKH MECTHOE
CrunucTtuka 0-20 (bopmymp ’ Y
HCIIOJIb30BaHUE TEPMHUHOB,
JIAKOHUYHOCTh
YeéTkas MOCJIEJOBATEIbHOCTh
W3JI0)KCHHUSI, JIOTUYSCKHE CBS3HM MEXK
Jloruka mu3moxeHus 0-20 ’ oy
YacTIMU TEKCTa, apryMEHTBI
MOATBEPKAAI0T BBIBOJIbBI
VHUKaJIbHBIN MOJXO/, K TEME,
OpUTrHHATBHOCTh 0-20 HECTAHIAPTHBIC pelenus,
WHHOBAIIMOHHBIE HAEH, COOCTBEHHAs




TIO3HUIIMS aBTOpa

HToro MmakcuManbpHO: 100

Hrorosas ouenka 3a KT npencrasnsier co0oit cpenHee apupmMeTnyeckoe 6amion
M0 KaXJI0MY 33JIaHUIO.

5.5. Onucanue JONMOJHUTENBHBIX MaTEPHAJIOB 1 000PYI0BaHMS, HEOOXOIUMBIX
JUISL BBITIOJTHEHUS IPOBEPOYHBIX 3aIaHUM (npu Heobxooumocmu).

Jlis  pelieHds KOHTPOJBHBIX — 3aJaHUi  0OydaromieMmycsi paspeuiaercs
HCIIOJIb30BaHNE KaJIbKYJIATOPA.

5. ®@opMbI NPOMEKYTOYHOM ATTECTALUN, KPUTEPUH U LIKAJIA OLCHUBAHUS,
THUIIOBbIE OLIEHOYHbIC MATEPHUAJIbI 110 IUCHMUIIJINHE

6.1. IlpomexyTrouHasi arrtectanus (IK3aMEH) MPOBOJUTCS B MUCbMEHHOM
dbopme. OOyygaronuiicss moyrydaeT OWUJIET, COMAEpIKAIUA TEOPETHUECCKUE BOTPOCHI H
npaktuyeckue 3amaHuss. OTBETHl TMPEACTABISAIOTCS B MHUCBMEHHOM BHJE C
Pa3BEPHYTHIM H3JI0KEHUEM TEOPETHUUECKHX MOJIOKEHUHN U X0a PelIeHus 3a/1a4.

PA3JAEJS 1. TEOPETUYECKHUE ACIIEKTHBI YIPABJIEHUSA
AKTUBAMMU NNPEAITPUATUS

Tema 1.1. JxoHOMHYeCKAs] CYIIHOCTb, KJACCH(PUKANUSA U HCTOYHUKH
¢dopmupoBanus akTuBoB npeanpusatusa. YK-10.1, YK-10.2

1. 3amanus OTKpHITOTO THUIA
1.1. BompocCkl OTKPBITOTO TUIIA

Bomnpoc

PackpoiiTe SKOHOMHUYECKYIO CYITHOCTh aKTHBOB MPEANPUITHS M HX POJb B 00CCTICUCHHUH
XO3IUCTBEHHOMN JIEATEIHLHOCTHU.

OxapakTepu3yiiTe OCHOBHbIE KpUTEPHH KJIacCU(UKALMKA aKTUBOB Mpeanpustus (mo gopme
2. (YHKIMOHMPOBAaHUS, IO CTENEHM JIMKBUAHOCTH, IO  XapakTepy ydacTuss B
MIPOU3BOJICTBEHHOM IIPOLIECCE).

1.2. KoHTpoibHBIE 3a/1aHUs

3aganue 1. Kommnanms «Texuollpom», 3aHumaromasicsi MNpoU3BOACTBOM
MIPOMBIIIUICHHOTO 00OPYIOBaHMSI, TUIAHUPYET MPOBECTU PECTPYKTYPHU3AIUIO CBOETO
MMYIIECTBEHHOTO KOMIUIEKCAa. B CBA3M C M3MEHEHHEM PBIHOYHOW KOHBIOHKTYPHI,
4acTh MPOU3BOJCTBEHHBIX MOIIHOCTEH MPOCTAUBAET, a JIJIsl BBITYCKAa HOBOM JIMHEUKHU
NPOMYyKIUA  TpeOyeTcs TNPUOOPETeHHE  BBICOKOTEXHOJOTUYHBIX CTAHKOB M
YBEJIMYECHHUE CKJIQJICKMX 3alaCcOB ChIPBS.



3anaHue:

1. [IpoBenuTe aHamM3 TEKYLIEH CTPYKTYpbl AaKTHBOB MPEINPHUITHS.
Boigenute mpoGieMHbie 30HBI (HEI()(EKTHUBHO HCMONb3yeMble aKTHBBI) U TOYKH
pocra.

2. [Ipennoxxute ONTUMANBbHYIO CTPYKTYPY HCTOUYHUKOB (PMHAHCHPOBAHMUS
U1 IproOpeTeHHs] HOBOrO 000pyoBaHUs (COOCTBEHHBIE CPEACTBA, JOJITOCPOUHBIIM
KPEJIUT, JTU3UHT).

3. Omnpenenute, Kakue PUCKU (JUKBUIHOCTH, MOTEPH CTOMMOCTH) MOTYT
BO3HUKHYTh MpPHU W3MEHEHUHM CTPYKTYpbl AaKTHBOB, W MpPEIOKHUTE WYTH UX
MHHUMHU3ALUH.

2. 3amanns KOMOMHUPOBAHHOTO THIIA
2.1. TectoBbIe 3a1aHus ¢ 000OCHOBAaHHUEM BBIOOpA

Ne [IpaBunbHbBIA | APryMeHTHI, 000CHOBBIBAIOIIHE
Conepxanue 3aJaHus
/T OTBET BBIOOp OTBETA

UTo M3 MepedrciIeHHOro SBIseTcs
OCHOBHBIM MPU3HAKOM
KJIaccupuKalUud  aKTHUBOB IO
CTEIEHU JINKBUIHOCTU?

a) CKOpPOCTh TMpEeBpalicHusi B
JICHE)KHBIE CPEJICTBA;

0) CTOMMOCTh  TPHOOPETCHUS
aKTUBA;

B) pasMep aMOPTH3alMOHHBIX

OTUYMCJICHUM;

T) CPOK MOJIE3HOTO
MCIIOJIb30BaHUSI.

K BHEOOOPOTHBIM aKTHBaM

MPEAIPUATHSA OTHOCSITCS:

a) JICGHeXXHBIE  CpeAcTBa  Ha
pacueTHOM CUETE;

0) roToBasi MPOAYKITUS Ha CKIIAC;
B) HNCKIIOUYUTCIIBHBIC HpaBa Ha
TOBApHbBIN 3HAK;

T) 1ebuTopcKast 3a0KEHHOCTD.

3. 3aaHug 3aKpbITOro TUIIA
3.1. TectoBbI€ 3a1aHUA

Tect 1. (Bb16Op 0AHOrO MpaBUIBLHOTO OTBETa) BHUMATENBHO MPOYUTATH TEKCT
3aJaHUsl U TOHATh, 4YTO B KA4E€CTBE OTBETA OXKUJAETCS TOJIBKO OJHWH U3
MPEIOKCHHBIX BAPHAHTOB. 3aMMCaTh TOJHKO OyKBY BRHIOPAHHOTO BapUaHTa OTBETA.

Jlalite onpeneneHne NOHATHIO «YTIPABICHUE aKTUBAMH IPEANIPUATHUS» — ITO:
a) MPOLIECC yUeTa U UHBEHTAapU3alluH BCEX BUJIOB UMYIIIECTBA;



0) cumcremMa TPUHIMIOB W  METOAOB  pa3paboOTKM ¥ pean3ariuu
VIOPaBICHUYCCKUX pEIICHUH, CBSA3aHHBIX C (OPMHUPOBAHUEM, pa3MEIIEHUEM U
WCIIOJTIh30BAaHNEM aKTHBOB,;

B) JACATEIHHOCTD IO MPOJAKe HEIIMKBUIHOTO UMYIIIECTBA;

T') aHann3 OyXrajaTepckoro 6anmaHca.

Kakoli u3 nmepeyncieHHbIX HCTOYHUKOB (PMHAHCHUPOBAHUS aKTUBOB OTHOCHTCS
K COOCTBEHHBIM?

a) 0AaHKOBCKHUI KPEJINT;

0) KpeauTopcKas 3a10JKEHHOCT MTOCTABIIUKAM;

B) HepacIpeeaeHHas MpUObLIb;

I') O0JIMTaIllMOHHBIN 3aeM.

Uto XapaKTepHu3yeT «UIHCThIC AKTUBBDY IPEAIPUATHS?

a) UTOT BAJIIOTHI OalaHca;

0) CTOMMOCTh HMYIIIECTBA, IPUOOPETEHHOT'O 32 CUET COOCTBEHHBIX CPECTB;
B) pa3HHIA MEKIy CYMMapHBIMU aKTUBAMH M CYMMOM BCeX 00s13aTeIIbCTB;
T') CcyMMa 0OOPOTHBIX CPEJICTB.

Tect 2. (Bb10Op HECKOJIBKUX MPABUIBHBIX OTBETOB) BHHMAaTENbHO MPOYUTATH
TEKCT 3a7aHusi. BeiOpaTh HECKOJIBKO MPABUIILHBIX OTBETOB. 3aMUCATh TOJBKO OYKBbI
BbIOpAaHHBIX BApUAHTOB OTBETA.

Kakue (hakTopsl BIUSIOT HAa CTPYKTYPY aKTHBOB MPEANPUATHA? a) OTpacieBast
PUHA]ICKHOCTD;

0) cTaaust >KU3HEHHOTO IIUKJIA MPEIIPUATHS;

B) KypC HallMOHAJIHHOW BAJIIOTHI; T) yUeTHAs MOJIMUTUKA MPEAIPHUATHS (B YACTH
aMOPTHU3ALIUN);

1) YpOBeHb UH(ISAIUU B CTPAHE;

€) CpeIHeroJoBasi TeMIepaTypa Bo3ayxa.

Kakue u3 nepeqnciieHHbIX 3JIEMEHTOB OTHOCATCS K OOOPOTHBIM aKTUBaM?
a) He3aBEePIICHHOE CTPOUTEIHCTRO;

0) nebuTopcKas 3aI0JDKEHHOCTh CO CPOKOM TOTAIIeHHsI 3 MeCsIIIa;

B) 000py0BaHNE K YCTAaHOBKE;

T') KPAaTKOCPOYHbIE (PMHAHCOBBIC BIIOKCHUS;

1) TOJITOCPOYHbIC (PMHAHCOBBIE BIOKCHHUSI.

Tect 3. YcraHnoBiieHUE MOCJIEIOBATENBHOCTH Onpenenute
MOCJIEIOBATEILHOCTh JTAllOB TPHUHATHS pemieHus O (OPMHUPOBAHWN AKTHBOB
MPEANPUSATHUS:

a) OLEHKa CTOMMOCTH U  JOCTYHHOCTH  PAa3jIUYHBIX  HCTOYHUKOB
(hMHAHCUPOBAHUS;

0) BBIOOp KOHKPETHOTO aKTUBA M HUCTOYHHUKA ero (PMHAHCUPOBaHUS,
B) ompeserieHre MOTPEeOHOCTH B aKTHBaX (0OOPOTHBIX M BHEOOOPOTHBIX);



T') KOHTPOJTb (P PEKTUBHOCTH MCITOIH30BAHUS TPUOOPETEHHOTO aKTHBA,
1) aHAJIN3 COOTBETCTBUS CTPYKTYPHI aKTUBOB CTPYKTYpE MAaCCHUBOB.

Tect 4. VYcranmoButre coorBercTBUe CoOMOCTaBbTE BHI aKTHUBA C €ro

XapaKTEPUCTHUKOM.
Ne | Bug aktuBoB XapakTepucruka
1 OO6OopOTHBIE aKTUBBI A
2 BHEoOOpOTHBIE aKTUBBI b
3 HemarepuanbHbie akTHUBBI B
4 Opraan3anroHHbIE pacXxoIbl (YCTapeBIIHi, HO JUIsl IPUMEpa) I
5 MarepuanbHble aKTUBBI Jil|

Otser:

1 2 3 4 5

Tema 1.2. Ynpasiaenne o6opoTrHbiMu aktuBamu. YK-10.3.

1. 3agaHust OTKPBITOTO THUIA

1.1. Bormpock! OTKpBITOro TMIA
Ne

Bomnpoc
II.11
1 PackpoiiTe CymHOCTh ymnpaBieHHS OOOPOTHBIMHM akTHBaMu. Kakue wenu mnpecieayer
' MOJINTHKA YTPABJICHHUS] OOOPOTHBIM KaIlUTaIOM?
2 Onumure Monenu (pUHAHCUPOBAHUS OOOPOTHBIX AKTHBOB (KOHCEPBATHMBHAS, arpecCHBHAs,
' yMepeHHas). B yem ux nmpeumyIecTBa U HEOCTaTKH?
2. 3agaHusi KOMOMHUPOBAHHOTO THTIA
2.1. TecToBble 3a7aHMsi C 0OOCHOBaHHEM BbIOOpA
. AprymeHTsl,

Ne IIpaBuibHbIN

ConeprkaHue 3aaHHMsI 00OCHOBBIBAIOIIIHE
n/m OTBET

BBIOOp OTBETa

[TonuTHKa «arpecCUBHOTO» YIpPaBICHHUS 00OPOTHBIM
KalHUTaJIOM XapaKTepPU3yeTCs:

a)  MUHUMH3AIMEH  TEKyIUX  aKTUBOB M
MaKCHMHU3AINEeH KPaTKOCPOUHBIX 00sI13aTEIIbCTB;

0) MaKCUMHU3aInen TEeKYIIHUX aKTHUBOB u
MUHHMMH3aLHAEH KPATKOCPOYHBIX [IACCUBOB;

B) COQJIAaHCHPOBAHHOCTHIO YPOBHS TEKYIIUX aKTHBOB
Y TIaCCHBOB.




AprymeHTsl,

No [IpaBuibHBIN

ConeprkaHue 3aaHUsI 00OCHOBBIBAIOIIIHE
/i OTBET

BBIOOD OTBETA

[leprog ob6opora [MEOMTOPCKOW  3aTONIKEHHOCTH

(DSO) noxka3siBaer:

a) CKOJIbKO THEH B cpenHeM TpeOyercss KOMIaHUH

IUTSL TIPOJIaYKH TOTOBOH MPOAYKIINH;
2. 0) CKOJBbKO JHEH B cpeaHeM TpeOyercss KOMIaHUH

JUIS TIONyYeHHUs OIUlaThl OT TMOKYyMartejel mocie
OTTPY3KH;

B) CpPOK, Ha KOTOPBIA KOMIIAHHUS MOXET OTCPOUYUTH
OIIaTy CBOUM MOCTaBIIMKAM.

3. 3aanug 3aKpbITOro TUIIA
3.1. TectoBbI€ 3a1aHUA

Tect 1. (Bb160p 0THOTO IPABUIIBHOTO OTBETA)
Uto noHUMAaETCs MO ONEPAIMOHHBIM [IUKJIOM MPENPUITHUS ?

a) BpeMsl IOJTHOTO 000pOTa BCEX ICHEKHBIX CPEJICTB IPEANPHUATHUS,
0) mepuo BpeMeHH OT MOMEHTA TIOCTYIUJICHUS CBIPhSI 10 MOMEHTA TIOJTYYCHUS

JICHET 32 OTIPYKEHHYIO IPOTYKIIHIO;

B) Ieproj; 000poTa KPeAUTOPCKON 3a/10>KEHHOCTH;
I') MHTEPBAJ MEX/1y ABYMs HAJIOTOBBIMU BbITIJIATAMHU.

Koaddunment odopaurnBaeMocT 000POTHBIX CPEJICTB TOKA3BIBALT:

a) KOJIMYEeCTBO 00OPOTOB, COBEPIIAEMBIX 0OOPOTHBIMU CPEICTBAMU 32 TIEPHOI;
0) cymmy npuObuH Ha 1 py0sib 0GOPOTHBIX CPEICTB;

B) J10J1It0 0OOPOTHBIX CPEJCTB B BAIIOTE OalaHca;

T') YPOBEHbB JINKBUTHOCTH MPEITPUSITHSL.

JIms  KakoW MOAEIM YIPABICHUSA 3amacamMyd XapakKTEPHO IMOJJIep:KaHUE

HYJIEBOT'O CTPAaxOBOro 3amnaca («To4Ho B cpok» - JIT)?

a) Mopens Yuicona (EOQ);
0) Moaenb ¢ (GUKCUPOBAHHBIM YPOBHEM 3araca,;
B) KoHmenmus 6epexmmBoro mponu3BoICTBA.

Tect 2. (Bb160p HECKOJIBKUX MTPaBUIIbHBIX OTBETOB)

Kakue  MeponpusiTusi  CIOCOOCTBYIOT — YCKOPEHHIO  00OpauyMBaeMOCTH

00OPOTHBIX aKTUBOB?

a) MPEJIOCTABJIICHUE CKUIOK 3a PAHHIOIO OTUIATY AEOUTOPCKOM 3a0KEHHOCTH;
0) yBeIMYEeHHE HOPMBI 3amaca ChIpbs JTsl OecriepeOoiHON paboThI;

B) BHEJIPEHHE CUCTEMBI «TOUYHO B Cpok» (JIT);

I') Y)KECTOUCHUE KPEAUTHOW TOJUTUKH (COKPAIIEHHE CPOKOB KPEIUTOBAHUS

MOKYIATeJIeH ); /1) 3aMeJICHUE OIIaThl CYETOB MOCTABIIMKAM;




€) yBenn4deHne o0bemMa POoJax B KPEIUT.

Kakue mokazatenu xapakTepusyroT 3 ()EeKTUBHOCTD yIIpaBiICHUS 1eOUTOPCKON
3a/10J5KEHHOCTBIO?
a) ko3 pumeHT 000pavYNBaEMOCTH ACOMTOPCKOM 3aI0KEHHOCTH;
0) Kod(hPUIMEHT TEKyIIeH TUKBUIHOCTH;
B) JIOJIsI COMHUTEILHOM TEOUTOPCKON 33 JOKEHHOCTH B O0IIIEH CyMMe;
) K03hOUITMEHT peHTA0ETLHOCTH MTPOIAK;
1) IEpHO/] TIOTaIIeH!s1 160U TOPCKOM 3a0KEHHOCTH.

Tema 1.3. Ynpasienue BHeoOOpoTHbIMHU akTUBaMu. Y K-10.3.

1. 3agaHust OTKPBITOTO THUIA

1.1. Bompockl OTKPBITOTrO TUIIA

Bomnpoc

OxapakTepu3yiiTe OCHOBHBIE STalbl IMpOIlecca YIPABJICHUS BHEOOOPOTHBIMH aKTHBAMHU
npeAnpusTHs (OT TJIAHUPOBAHMS 10 BBIOBITHSA).

HaJIOT000JI0KEHME.

Kakue MeTonpl amMOpTHU3alMM HCIOJB3YIOTCA B IPAKTUKE YIPABJICHHS OCHOBHBIMH
cpeactBamu? Jlaiite CpaBHUTENbHBIM aHaNM3 WX BIUSHUA Ha Ce0ECTOMMOCTb U

2. 3agaHusi KOMOMHUPOBAHHOTO THIIA

2.1. TecToBble 3a1aHus ¢ 000OCHOBaHHEM BBHIOOpA

/11

Coneprxkanue 3agaHust

[IpaBunbHBII
OTBET

AprymeHTsl,
BBIOOp OTBETA

000CHOBBIBAIOLIINE

Kosddunmentr  wu3HOCA  OCHOBHBIX
CPEJICTB PaCCUUTHIBAETCS KaK:

a) OTHOIIEHWE CYMMBI HAYHUCICHHOU
aMOpTH3allMd K  TNepBOHAYaIbHOU
(BOCCTaHOBHTENHHOI) CTOUMOCTH;

0) OTHOIIIEHWE OCTATOYHOW CTOMMOCTH
K IIEpBOHAYaJIbHOU CTOUMOCTH;

B) ortHomeHue BbIOBIBIIIX OC Kk
MOCTYIUBIIHM.

Uro u3 mepeuyuciIeHHOTo He SBIsieTcs
CrocoOOM  TIEPEOIeHKH  OCHOBHBIX
cpencTn?

a) UHJAEKCHBII METO/I;

0) MeTox TpSAMOro Iepecdyera Io
PBIHOYHBIM IICHAM;

B) METOJ AMCKOHTUPOBAHMS JEHEKHBIX
MOTOKOB;

') METOJ1 SKCIIEPTHBIX OLICHOK.




3. 3agaHust 3aKpbITOrO THUIA
3.1. TectoBble 3ananus

Tect 1. (Bb160p 01HOTO IPABUIIBHOTO OTBETA)

KoaddurmeHT 0OHOBIEHUSI OCHOBHBIX CPEJICTB XapaKTEPHU3YeT:

a) JI0JIF0 HOBBIX OCHOBHBIX CPEJCTB B 00IIEH UX CTOMMOCTH Ha KOHEI[ TIepro/Ia;
0) MHTEHCHUBHOCTH BBIOBITHSI YCTAPEBIIIETO 000PY0BAHNS;

B) CKOPOCTb CITUCAHUSI CTOUMOCTH O0BEKTa;

r) 9 heKTUBHOCTH UCII0JIB30BaHKS 000PY/1I0BaHUS BO BpPEMEHHU.

Urto Takoe «poHI00THauA)?

a) oOpaTHBIN TTOKa3aTeab (DOHIOEMKOCTH;

0) cymMmMa aMOpTH3aIMU Ha €IMHUILY TTPOTYKIINH;

B) JIOJUYECTBO MPOAYKIMHU (YCIyT), MPOU3BEACHHOW Ha | pyOib CTOMMOCTH
OCHOBHBIX TIPOU3BOJICTBEHHBIX (DOHJIOB;

I') COOTHOIIEHHE aKTUBHOW U maccuBHOM yacten OI1D.

K kakoil rpymnme BHEOOOPOTHBIX AKTUBOB OTHOCATCS JOJITOCPOUYHBIE
WHBECTULIUN?

a) K OCHOBHBIM CPEJICTBaM;

0) K HEeMaTepUaJIbHbIM AKTUBAM;

B) K ()MHAHCOBBIM aKTUBaM (JJ0JITOCPOUYHbIE ((PMHAHCOBBIE BJIOXKECHUS);

I') K HE3aBEpPIIECHHOMY CTPOUTEILCTRY.

Tect 2. (Bb160p HECKOIBKUX MPABUIIBHBIX OTBETOB)

Kakune  mokazatenn  HWCHONB3YIOTCS  JJIS  OLEHKH 3G (HEKTUBHOCTH
WCIIOJIh30BAHUSI OCHOBHBIX CPEJICTB?

a) GoHI00TIaYa;

0) koaPureHT 000pauyNBaeMOCTH aKTUBOB;

B) (DOHI0BOOPYKEHHOCTh TPY/Ia;

r) K03hDUITMEHT aBTOHOMMUH;

1) KO3 PUIMEHT UHTEHCUBHOM 3arpy3Ku 000pyI0BaHMUS;

¢) peHTa0eIbHOCTh OCHOBHBIX CPEJICTB.

Kakue cymecTByloT cmocoObl TMOCTYIJICHHS BHEOOOPOTHBIX AaKTHBOB Ha
npeanpusitue?

a) MprOOpeTEeHNE 3a IUIaTy,

0) cozmanue cOOCTBEHHBIMH CHIIAMU (CTPOUTEIHCTRO);

B) 0€3BO3ME3HOE TOJIyUeHUE (HapeHue);

T) ciicanue ¢ Oananca;

1) BKJIaJT B YCTaBHBIN KaITUTAT;

€) OpoJiaXka CTOPOHHUM OpPTaHU3aALIKSIM.



Tema 1.4. Ynpasienue (GuUHAHCHPOBAHHEM BHEOOOPOTHBIX OIEpPaIHil.
YK-10.3

1. 3amaHust OTKPBITOTO THUIA

1.1. Bompockl OTKPBITOTO TUIIA

Bomnpoc

[lepeuncaure u  oOXapakTepuU3yWTe JOJITOCPOYHBIE HCTOYHUKHA  (PUHAHCHPOBAHUS
BHEOOOPOTHBIX aKTHBOB. B uem ux otnmuuns?

PackpoiiTe mnpeumyliecTBa M HEIOCTaTKM JHU3UMHTAa Kak (opMbl (puUHAHCHPOBAHUSA
BHEOOOPOTHBIX aKTUBOB I10 CPABHEHUIO ¢ OAHKOBCKUM KPEIUTOM.

2. 3agaHusi KOMOMHUPOBAHHOTO THTIA
2.1. TectoBblIe 3a1aHus ¢ 000OCHOBAaHHWEM BBIOOpA

AprymeHTsl,
000CHOBBIBAIOIINE BBIOOD
OTBETa

No [IpaBuibHBIN
Coneprkanue 3a1aHus
/1 OTBET

[Tpu BBIOOpE HMCTOYHHUKA
(UHAHCUPOBAHUS JIOJITOCPOYHOTO AKTHBA
(HOBOT'O 3aBOJ1a) BOXKHEHUIIIMM KpPUTECPUEM
SIBJISICTCSL:

a) CTOMMOCTh KamuTajga (MpOoIeHTHAs
I. CTaBKa);

0) «30J10TO€ MPaBWIIO» (PUHAHCHPOBAHUS
— CpOK TMpUBJIECYEHHS KamuTajga He
JOJDKEH OBITh MEHBILE CpPOKa CIIY>KOBI
aKTHUBA;

B) HAJIM4ME 3aJI0Ta.

Kakoii n3 nepedncieHHbIX HHCTPYMEHTOB
HE SIBJISIETCS MIPOEKTHBIM
(dbuHaHCHpOBaHUEM?

a) REIT (uHBecTHHHMOHHBIA  (QOHT
HEJIBHYKUMOCTH);

06) OwMuccus akuMii MOJ pacHIMpeHHe
JENCTBYIOIIETO MIPOM3BOJICTBA (ue
CBsI3aHA C HOBBIM IIPOEKTOM);

B) CHUHIWIIMPOBAHHBIA  KPEIAUT  TOJ
CO3/IaHHE HOBOTO OOBEKTA.

3. 3aaHug 3aKpbITOro TUIIA
3.1. TectoBbI€ 3a1aHUA

Tect 1. (Bb160p 01HOTO IPABUIIBHOTO OTBETA)



Uro Takoe «crommocth kamutanay (WACC) npu durancupoBanum
BHEOOOPOTHBIX OTeparuii?

a) [IpolieHTHas cTaBKa MO CaMOMY JI€HIEBOMY KPEJIUTY;

06) CpenHeB3BemnieHHass CTOMMOCTh BCEX HWCTOYHHMKOB (PMHAHCUPOBAHUS
(COOCTBEHHBIX U 3a€MHBIX);

B) CymMa BceX yIJIau€HHBIX MPOLEHTOB 3a EPUO;

r) JluBuaeHHas 10X0IHOCTh aKIUH.

JIM3UHT OT KpeuTa OTINYAET:

a) OoJiee HU3Kasl MPOIICHTHAs CTABKa;

0) mpaBO COOCTBEHHOCTH HAa aKTHB MEPEXOJUT K JM3UHIOMNOJIYdYaTEN0 cpa3y
nocJie MOAMKUCAHMS I0T0BOPa;

B) MIPEAMET JIM3UHTA SBJISIETCS 0OCCIICUCHUEM CCIIKM U HaXOIUTCSA Ha OanaHce
JTU3UHTOIaTeNs (10 BBIKYIIA);

') OTCYTCTBUE TpaduKa TIIaTeKEH.

Uro Takoe «(PUHAHCOBBIM pbUary (JICBEPUIK) NPUMEHUTEIBHO K
(hMHAHCUPOBAHUIO AKTUBOB?

a) Hcnosp3oBaHWE 3a€MHOTO KamWTala [JIsl YBEJIUYCHHS PEHTA0EIbHOCTH
COOCTBEHHOI'0 KaluTania;

0) CrtocoOHOCTh MpeANPUITHSI OBICTPO MPOAATH AKTHUBBI;

B) Pa3zmep 4uCThIX aKTUBOB MPEITPUITHS;

r) CymMma HauUCIIEHHBIX JTUBUJICHOB.

Tect 2. (Bb160p HECKOJIBKUX MTPaBUIIbHBIX OTBETOB)

Kakue u3 nmepeuncieHHplXx THCTPYMEHTOB UCIIONIB3YIOTCS ISl TOJATOCPOYHOTO
¢unancupoBanus (6omnee 5 net)?

a) Kpatkocpounsiii 6aHKOBCKuUM oBepapadT;

0) OMuccus obauraiuii co cpokom odpamenus 10 jieT;

B) JIuzuHr;

r) ToBapHBIil KpEeIUT;

1) [PO (IlepBuuHoe MyOGIMYHOE pa3MElIEHUE aKIIUi);

¢) dakTopuHr.

Kaknme wmetomsl oneHKH A(G(EKTHBHOCTH  KalUTAIbHBIX  BIOXKCHHM
(MHBECTUIIMOHHBIX MPOEKTOB) BbI 3HaeTE?

a) NPV (UucTslii npuBeIeHHBINA TOXO/);

0) IRR (BuyTpenHsis HopMa JOXOJHOCTH);

B) DSO (ITepnox o60opoTta 1e0UTOPCKOM 3a10KEHHOCTH);

r) Cpok okymaemoctu (Payback Period);

n) PI (Munekc pentabenbHOCTH);

e) Koaddunment rexyuectu kaipos.



Tect 3. YcraHnoBiieHUE MOCIIEIOBATEIBHOCTH Onpenenute

MOCJIEIOBATEILHOCTh JICUCTBUI TPENNPUSATHS TPU TPHUBICUCHUH TOJTOCPOYHOTO
0aHKOBCKOTO KpeIuTa ISl IOKYTIKH 000pYI0BaHUS.

a) MoJy4YeHue ACHEXKHBIX CPEJICTB U IPHOOPETeHNE 000PYA0BAHNS;

0) MOATOTOBKA M MIPEIOCTABICHUE KPEAUTHOM 3asBKH M OU3HEC-TIIAHA;
B) OIICHKA KPEIUTHOW UCTOPUHU M (PUHAHCOBOTO COCTOSHUS,

I') OLIEHKA PA3JIMYHBIX KPEAUTHBIX NIPEIJIOKEHUM U BHIOOp OaHKa;

1) 3aKJIFOUYEHHUE KPEMTHOTO 0r0BOpa U JI0r0BOpa 3aJI0Ta;

€) MoraiieHue KpeanuTa u MpoLEeHTOB.

Tect 4. YcraHoBute cooTBeTcTBHE (COIIOCTAaBHTE METO (I)I/IHaHCI/IPOBaHI/IH C

€ro KJIOYE€BOW XapaKTEPUCTUKOU.

No Meton puHaHCHpOBaHUS XapakTepucTrKa
1 bankoBckuii kpenut A
2 JInzuHr b
3 OMHUCCHUS aKIAH B
4 TIpoeKTHOE (PUHAHCHPOBAHHE r
5 bromxerHoe huHaHCUpOBaHKE ji|

Ortser:

2 3 4 5

PA3JAEJS 2. YHOPABJIEHUE JJEMEHTAMHN OBOPOTHBIX

AKTHUBOB ITPEAITPUATUSA

Tema 2.1. IMoautuka (GOpPpMHUPOBAHUS W METOAbI OUEHKH COBOKYITHOM

cToMMoOCTH akTUBOB npeanpuaTus. YK-10.1. YK-10.2.

1. 3amaHust OTKPBITOTO THUIA
1.1. Bompockl OTKPBITOTO TUIIA

Bomnpoc

Uro moHUMAeTcsl MO «IMOJUTUKON (opMHpOBaHUS aKTHBOB mpeanpustus»? Kakue
CYILIECTBYIOT MOJEIN (UHAHCUPOBAHMS aKTHBOB (arpeccuBHasl, KOHCEpBaTHBHas,
yMepeHHas)?

OnuiuTe OCHOBHBIE METOJbI OIIEHKM COBOKYIMHOW CTOMMOCTH aKTHBOB MPEANPUSITHS
(3aTpaTHBIM, TOXOIHBIA, CpaBHUTEIBHBIN). B Kakux cHUTyanusx KaKOWd METOJ
IIpeANoYTUTEIbHEE?

2. 3amanus KOMOMHUPOBAHHOTO THIIA



2.1. TectoBbIe 3a1aHus ¢ 000OCHOBAaHHUEM BhIOOpA

Ne [TpaBuibHBIN | ApryMeHThI, O0OOCHOBBIBAIOIINE
Conepxanue 3aJjaHus
/T OTBET BBIOOp OTBETA
[Ipy  KOHCEpPBATHMBHOW  MOJUTHKE
(buHaHCHPOBAHUS aKTHBOB
MIpeanpusiTHe:
a) HCIIONb3YET KpaTKOCPOUHbIE
KpeauThl A (UHAHCHUPOBAHUS Kak
IIEPEMEHHOM, TaK U MOCTOSHHON 4acTH

1 00OPOTHBIX AKTHBOB;

" | 06) ¢duHAHCHpPYET MOCTOSHHYIO YacTh
O0OOpPOTHBIX  aKTUBOB  3a  CUET
JIOJITOCPOYHBIX MacCHUBOB
(coOcTBEeHHBIH KarmuTa +
JOJICOCPOYHbBIEC KPEIUTHI);

B) TOJHOCTBIO  OTKa3bplBaeTCsi OT
3aeMHOT0 (PMHAHCHPOBAHHUSL.
3aTpaTHbIN NOOXOX K  OLIEHKE
CTOMMOCTH IpeAnpusTHs (aKTHBOB)
OCHOBaH Ha:

a) MPOTHO3UPOBAHUH Oymyumx
JICHEKHBIX MTOTOKOB u ux

) TUCKOHTHPOBAHNH,

" | 6) ompeneneHUH TEKYIIEH PHIHOYHOMN
CTOMMOCTH  KaXJIOTO  AaKTUBa U
00s13aTenbpCcTBa (meTon YUCTBIX
aAKTHBOB);

B) aHaJM3€ IIeH MPOJaXX aHAJIOTHMYHBIX
KOMIIAHUM.

3. 3aanug 3aKpbITOro TUIIA
3.1. TectoBbI€ 3a1aHUA

Tect 1. (Bb160p 01HOTO MPABUIBLHOTO OTBETA)

Kakas mMojiens (pUHAHCHPOBAHMS aKTHBOB IPEIIOJAraeT, 4TO BCE aKTHBBI (U
BHEOOOPOTHBIE, U 000POTHBIE) PUHAHCUPYIOTCS 3a CYET COOCTBEHHOTO KamuTasa’?

a) ArpeccuBHasi;

0) KoncepBartuBHas (umeanbHas);

B) YMepeHHasi (KOMIIPOMHUCCHas );

r) Heycroitungasi.

OcHOBHas 11€J1b MMOJIUTUKH (POPMUPOBAHUS AKTUBOB MPEANPUATHS — ITO:

a) MUHUMU3AIIUs HAJOTOBOM HArpy3KH;

0) olOecreueHre MaKCUMaJbHOW PEHTA0EIbHOCTH MPU JOMYCTUMOM YPOBHE
pUCKa,;



B) ITOJIHOE OOHOBJICHHE OCHOBHBIX CPEJCTB pa3 B 3 roja;
T') IPHUBJICYCHUE MAKCUMAJIBHOTO 00beMa KPSIUTOB.

UYro Takoe «IOCTOSIHHASI YaCTh OOOPOTHBIX AKTUBOBY?
a) 3anachl ChIpbs, KOTOPhIE HUKOTIA HE UCIIOIb3YIOTCS;
0) MunuMmanbHBIM  (HECHMI)KAaeMbI) ypOBEHb  3amacoB, JeOMTOPCKOU

32/I0JIKEHHOCTHU U JICHE)KHBIX CPEICTB, HEOOXOIUMBIHN ISl TEKYIIEH NeITeIbHOCTH,

B) JleHexkHbIE Cpe/icTBa HA JIETIO3UTE;
r) O0opya0oBaHUE TOATOCPOYHOTO UCTIOJIB30BAHMUS.

Tect 2. (Bb160p HECKOJIBKUX TTPaBUIIbHBIX OTBETOB)

Kaxkue MCTOABbI HCIIOJB3YIOTCA B paMKax JOXOJHOI'O IIOAXOAda K OICHKC

AKTUBOB MPEIIPUSATUS?

a) MeTon TMCKOHTUPOBAHHBIX JIeHEXKHBIX TOTOKOB (DCF);
0) MeTo1 YUCTHIX aKTHUBOB,
B) MeTon kanuTaim3anuy NpuobLIH;

r) MeTon peiHKa KanuTalia (CpaBHEHUE C aHAJIOTaMM);
1) Metoa TMKBUAAIIMOHHON CTOMMOCTH.

Kakue ¢akroppl HEOOXOAMMO yYMTHIBaTh IMpPU  BBIOOpE  MOJUTHKHU

(dbopMHUpOBaHUs AKTUBOB?

a) OTpacieBble 0COOCHHOCTU U CE30HHOCTh OM3HECA;

0) LlBeT jJOoroTHIIa KOMIIAHUU;

B) JIOCTYITHOCTh ¥ CTOMMOCTH HCTOYHUKOB (DMHAHCHPOBAHUS;

r) YpoBeHb UHOISAINN B CTPAHE;

n) [Ipenmourennsi COOCTBEHHUKOB B YPOBHE PHCKA U JTOXOTHOCTH.

Tema 2.2. Ynpaenenue gpunancosvimu akmusamu. YK-10.3.
1. 3agaHust OTKPHITOTO THIA
1.1. Bompockl OTKPBITOTrO TUIIA

No
Bompoc
IL.II.
Uto oTHOCHTCS K (PMHAHCOBBIM aKTHUBaM MpeanpusaTus? OxapakTepu3yinTe
1. KJIIOYEeBbIE 1IeJIM  yhpaBieHuss  mnopTdeneM  (UHAHCOBBIX  aKTUBOB
(10XOTHOCTh, IUKBUJIHOCTD, PUCK).
B gem cyts Monenu baymons u moaenun Mwuiepa-Oppa Ui ynpaBieHUs
2. JEHEeXKHBIMU cpeficTBamMu? JIJisi KakuxX NPpeanpusTuil Kaxzaas U3 HUX Ooliee

npuMeHuma?

2. 3amanus KOMOMHUPOBAHHOTO THIIA
2.1. TectoBble 3aaHusl ¢ 0O0OCHOBaHHEM BhIOOpa



/11

Coneprkanue 3a1aHus

[IpaBunbHbII
OTBET

ApryMeHTbl, 000CHOBBIBAIOIIINE BEIOOP OTBETA

Monens Munepa-Oppa
(Miller-Orr)  ucmomb3yercs
JUTSL YIIPaBIIECHUS:

a)  OCTaTKOM  JCHEXHBIX
CPEICTB Ha PacyeTHOM CYETe
B YCIIOBUSX
HEOTIPEeICICHHOCTH;

0) moprdenem aKIuii;

B) CTOMMOCTBIO JE€OMTOPCKOM
32JI0JKEHHOCTH.

Kakoe wu3 mnepeyncieHHbIX
BJIOYKEHHI SIBIIIETCSA
(MHAHCOBBIM aKTUBOM?

a) IlpuoOpereHue HOBOrO
CTaHKa JJIsl 1[eXa;

0) [Toxymka
roCyAapCTBEHHBIX OOIUTalnii
HA BTOPUYHOM PBIHKE;

B) Brimaua 3aiima mouepHei
OopraHu3aIu O 5%
TOJIOBBIX.

3. 3agaHust 3aKpbITOrO THUIIA

3.1. TectoBbIe 3amanusa

Tect 1. (Bb160p 0THOTO IPABUIIBHOTO OTBETA)

YTo Takoe «3KBUBAJICHTHI JACHCIKHBIX CpeI[CTB»?

a) HocTpaHHas BaloTa;

0) KparkocpouHble BBICOKOJUKBUIHBIE (PUHAHCOBBIE BIIOXKEHUS, KOTOPbIE
MOTYT OBITh JIETKO OOpallleHbl B U3BECTHYIO CYMMY JEHEXKHBIX CPENICTB (Harpumep,
JIENO3UTHI 10 BOCTPEOOBaHUS, BEKCEIIS MEPBOKIACCHBIX 0AHKOB);

B) AKIIMM KPYITHBIX KOMIIaHUH, KYTJIEHHbIE HAa IJTUTENbHBIA CPOK;

r) 3anackl TOBapOB, KOTOPHIE MOXHO OBICTPO MPOJATh.

OCHOBHOI TIENTBIO YIIpaBIeHUS TOPT(]esieM IeHHBIX OyMar SBISIeTCS:
a) CIIeKYJISIMS Ha KypCOBOM pa3HUIIE;
0) moyrydeHrue MaKCUMAJIbHOTO KOHTPOJIS HAJl SMUTEHTOM;

B) oOecrieueHre TpedyeMoro ypoBHS TIOXOAHOCTH MPH 33JaHHOM YPOBHE PUCKa
(WM MUHUMH3AIMS PUCKA TP 33JJaHHOM TOXOHOCTH);

I') MUHAMHM3ALIMS HAJIOTOB.

UTo Takoe «pUCK JIUKBUTHOCTH MPUMEHUTENBHO K PUHAHCOBOMY AKTUBY?
a) Puck Toro, 4To SMUTEHT 00AHKPOTHUTCS;




IIEHE;

0) Puck Toro, 4To aKTHUB HENB3s1 OBICTPO MPOJATH 0€3 CYIECTBEHHON MOTEPH B

B) Prck n3MeHEeHMS IPOIICHTHBIX CTABOK;
r) Puck nndmsmmmn.

Tect 2. (Bb160p HECKOIBKUX MPABUIBHBIX OTBETOB)

Kakue nokazatenu xapakTepu3yioT 3(h()eKTUBHOCTh ymHpaBiieHUs] NopTdhenem

(hMHAaHCOBBIX AKTUBOB?

a) JloxoaHocts K noramenuto (YTM);

0) Koaddurment [llapna (1oX0IHOCTh HA €AMHUILY PUCKA);

B) Koaddunment obopaunBaeMocTH 3a1acos;

r) Jlropamus (49yBCTBHTEIBHOCTD IIEHBI OOJUTAIlMA K N3MEHEHUIO CTaBOK);
1) KoaddunmeHt TekydecTa Kaapos.

Kakne MHCTpYMEHTBI OTHOCSITCA K JICHE)KHOMY PBIHKY (PBIHKY KPaTKOCPOYHBIX

(hMHAHCOBBIX aKTUBOB)?

a) TpexMmecsuHbIe rOCyIapCcTBEHHBIE Ka3Hauelickue Bekcens (T-bills);

0) AKIIMU KPYTIHBIX KOMITAaHUH;

B) Kommepueckue Oymaru (KpaTkoCpoUYHbIE KOPIIOPATUBHbBIEC OOJIUTALINHN );
r) Jleno3utHbie cepTudUKATHI CO CPOKOM 3-6 MecCAIIEB;

n) [lsatunernue obauranuu QenepasbHOro 3aima.

Tema 2.3. Ynpasienue (puHAHCOBbIMH puckamMu npeanpusatus. YK-10.1.

YK-10.2.

1. 3agaHust OTKPBITOTO THUIA
1.1. Bompockl OTKPBITOTrO TUIIA

Ne
Bomnpoc
.10
Jaiite ompeneneHue TOHATHIO «(pUHAHCOBBIM puck». IlepedncauTe OCHOBHBIE BHIBI
1. (DMHAHCOBBIX PHUCKOB TMPEANpPHUITHS (KPEIUTHBINA, PBIHOYHBIN, OMNEPAIlMOHHBIA, PHUCK
JIUKBUJTHOCTH ).
Oxapakrepu3yiiTe METOAbl yIpaBieHHUS (UHAHCOBHIMHU PHUCKAMU: XEHKHPOBAHUE,
2. nuBepcu(uKanys, JUMUTHPOBAHHWE, PE3EPBUPOBAHHE (CaMOCTPaxOBaHUE), CTpPaXxOBaHHE.
[IpuBenure npuMepsl.
2. 3amanus KOMOMHUPOBAHHOTO THIIA
2.1. TectoBbIe 3a1aHusI ¢ 000OCHOBAaHHWEM BBIOOpA
Ne [IpaBunbHbBI | APryMEHTHI, 000CHOBBIBAIOIINE
Conepxanue 3aJjaHus
/T OTBET BBIOOp OTBETA

XemxupoBanue (Hedging) xak meton




/11

Conepxanue 3aJjaHus

[IpaBunbHbIIA
OTBET

AprymeHTsl,
BBIOOp OTBETA

000CHOBBIBAIOILIUE

VIPABJICHUS] PUCKOM IIPE/IIOIaraer:
a) 0TKa3 OT PUCKOBAHHOW OTepaIliu;
0) co3manue pesepBHOro (GoHma s
MOKPBITUSL YOBITKOB;

B) 3aKJIFOYECHUE CIEJIKH,
MIPOTUBOMOJIOKHON O HANPAaBIECHUIO,
IOE bukcanun IICHBI 17001
KOMITEHCAIUH MOTePh (MCIOJIb30BaHUE
JIEPUBATUBOB).

KpenutHblit puCK sl TIPEIIPHUSITHS-
KpeAUTOpa BO3ZHUKAET, KOT/Ia:

a) pPBIHOYHAS CTOMMOCTH €r0 aKITHi
MaJaeT;

0) mnokymarenp  (mebuTop) — He
BBITIOJTHSIET CBOM 00s3aTeNbCTBA 10
oIJiaTe TOCTaBICHHOW MTPOIYKIMH B
CPOK;

B) MEHsETCS  KJIoYeBass  CTaBKa
[lenTpansHOTO OaHKA.

3. 3agaHust 3aKpbITOrO THUIA
3.1. TecroBble 3aganust

Tect 1. (Bb160p 01HOTO IPABUIIBHOTO OTBETA)

Kaxoii u3 puckoB siBisieTcs JuBepCUPULIUPYEMBIM (HECUCTEMATUYECKHUM)?

a) MUudnsaimoHHbIN pUCK;

0) Puck u3aMeHeHus1 3aKOHOAaTEIbCTBA,
B) Prck 0aHKpOTCTBa KOHKPETHOT'O MTOCTABIINKA;

r) [IpolieHTHBIN pUCK.

Kak Ha3piBaeTcs MeTOJ YyIpaBi€HUS PUCKOM, MPU KOTOPOM MPEINpUSTHE
YCTaHABJIMBAET MAKCUMAJIBHO JOMYCTUMBIA pa3Mep CACJIKUA WM KOHIEHTpalUU
BJIO)KCHHI C OJTHUM KOHTpareHToM (Hampumep, «He 6osee 10% BBIpyYKH OT OJHOTO
MOKYTIATENs»)?

a) XeIKUpOBaHUE;
0) JlumuTHpOBaHUE;
B) JluBepcudukanus;
r) CeKplopUTH3AIHSL.

Uto takoe VAR (Value at Risk)?

a) CymMma yObITKa, KOTOpasi MOXKET BOSHUKHYTh C 33/IaHHON BEPOSTHOCTHIO 32
OTIpe/IeTICHHBIN IEPUO BpEMEHU B OyAyIIeMm;
0) CTOMMOCTb aKTHBA IO PUCKOM;




B) MakcuMalibHasl lIeHa, KOTOPYIO TOTOB 3aIUIaTUTh MOKYIIATENb;
r) [lokazarens peHTabeTbHOCTH KanuTama.

Tect 2. (Bb160p HECKOIBKUX MPABHIIBHBIX OTBETOB)

Kakne w3 TmepedrclIeHHBIX METOJO0B OTHOCSATCS K BHEIIHHM METOJaM
cTpaxoBaHus (Tepeaayun) pucka?

a) CamocTtpaxoBaHue (co3aaHue pe3epBHOro GoHa);

0) CTpaxoBaHue B CTpaxOBOM KOMMaHUHU (MMYIIIECTBA, OTBETCTBEHHOCTH);

B) XeMKUPOBaHUE C IIOMOIIBIO OUPKEBBIX HHCTPYMEHTOB;

r) OTKa3 OT CIIEIKH C BBICOKUM PHCKOM;

1) @akTopuHr (mepeaada KpeAUTHOTO pUcka GpakTopy);

¢) YcTaHOBIIEHNE JTMMHUTA Ha OJJHOTO KOHTPAreHTa.

Kakue dhakTopsl yBenmuunBaoT (GUHAHCOBBINA PUCK MIPEATIPUATHS?

a) Bricokas moms 3aeMHOr0 KanuTana ((PMHAHCOBBIN JICBEPHUIIK);

0) Bricokast nuBepcudukaius nesTeIbHOCTH,

B) Hanuuue «IMHHBIX)» JeHer (I0ATr0CPOYHBIX TACCUBOB);

) 3HAYUTENbHAS 0 T€OUTOPCKON 3a0HKEHHOCTH C TTPOCPOUKOI;
n) Onepanuu ¢ BaIIOTON MPU HECTAOUIILHOM KYpCE;

e) CTpaxoBaHHE BCEX CYIIECTBEHHBIX PUCKOB.

Tect 3. VYcraHoBieHHE TNOCIEIOBATENIBHOCTH YCTAHOBUTE MPaBUIbHYIO
MOCJIEIOBATEIBHOCTh 3TANOB MpOIecca yNpaBieHUs (UHAHCOBBIMU DPHUCKAMHM Ha
IpeanpUsTUU:

a) MOHUTOPHHT U KOHTPOJIb YPOBHS PUCKA,

0) BeIOOp W peanm3ais METOJOB YIPABJICHHUS PHUCKOM (quBepcuuKaIus,
CTpaxOBaHUeE, TUMUTHPOBAHUE U T.1.);

B) MJCHTH(UKAIUS 1 KQaUeCTBSHHAS OIICHKA PUCKOB (BBISBIICHHE (PaKTOPOB);

I) KOJIMYECTBEHHAs OIIEHKA pucCKa (OmpelesieHHe BEPOSITHOCTHM M pa3Mepa
MOTEPH);

1) TIpUHSATHE peUIeHUus O pearupoBaHuM (M30€KaTh, MPUHATH, CHUBHTH,
nepeaaTh).

Tect 4. YcranoBute coorBeTcTBHE CONOCTaBHTE BUJ (I)I/IHaHCOBOI‘O PHUCKaA C
CTO ONpPCaACJICHUCM.

No Bun pucka Onpenenenne
1 Kpenutsslii puck A
2 Pu1HOUHBIN pUCK b
3 Puck nuksBugHoCTH B
4 OnepannoHHBIN PUCK r




OrtBer:

PA3JIEJI 3. UCITIOJIb3OBAHUE KAIIUTAJIA ITIPEAINIPUATUSA
Tema 3.1. PazMemienne cOOCTBEHHOI0 KANUTAJA B AKTHUBbI NPeANPUSTHSA.
YK-10.3.

1. 3agaHust OTKPBITOTO THUIA

1.1. Bompockl OTKPBITOTrO TUIIA

Ne Bomnpoc
IL.II
1 Yro Takoe «CTpyKTypa KamuTtanay npeanpusatus? Kakue GpakTopsl BIUSIOT Ha PEHICHUE O
) pa3MelieH COOCTBEHHOTO KanuTana (BHEOOOPOTHBIE VS 00OPOTHBIE aKTHBHI)?
Oxapakrepusyiite mnoHsTHEe «4uCThIii oOoporHbli kanutam» (YOK). Kak ero pasmep
2. BIUSICT Ha (PMHAHCOBYIO YCTOWUYMBOCTH M JIMKBUAHOCTH mpennpusaTus? Kakum oOpazom
COOCTBEHHBINM KalUTaJI YYaCTBYET B €r0 ()OPMHUPOBAHUH?
2. 3agaHusi KOMOMHUPOBAHHOTO THIIA
2.1. TectoBbIe 3a1aHus ¢ 000OCHOBAaHHWEM BBIOOpA
Ne [IpaBunbHBI | ApryMeHTBl, OOOCHOBBIBAIOIINE BHIOOP
Coneprxanue 3agaHust
n/m OTBET OTBETa
Pa3menienue (MHBECTUpPOBaHUE)
COOCTBEHHOr0  KamuTajga B
AKTHUBBI MIPETPHUSITHS
OTpaXkaeTcs B:
a) Otuete o0 (PUHAHCOBBIX
1. | pe3synbrarax;
0) Bbyxrantepckom Oamance (B
MaccuBe — HCTOYHUKH, B
aKTUBE — Pa3MElICHUE);
B) Ortuete O  JIBWKCHUH
JICHEKHBIX CPEJICTB.
dopmyna 4UCTOro 0OOPOTHOTO
kanurtana (HOK) = ?
a) OOoOpoTHbIE aKTHBBI —
Kparkocpounsie
2. 0053aTENbLCTBA;

— BHEOOOpOTHBIE aKTUBHI;

0) CoOcTBeHHBIH KamuTaia +
JlonrocpodHbie  00s3aTETLCTBA

B) O0a oTBeTa BEPHHI.

3. 3ajgaHus 3aKpBITOrO THIIA




3.1. TecToBble 3apanust
Tect 1. (Bb160p 0THOTO IPABUIIBHOTO OTBETA)

Urto npousoiiaet ¢ uncteiM 060poTHBIM KanuTtasioM (HOK), ecnu ipeanpusitre
HaIPaBUT YaCTh YHCTOU MPUOBLTH (COOCTBEHHBIN KamMTaI) HA TPUOOPETEHUE HOBOTO
o6opyaoBaHus (BHEOOOPOTHBIE AKTHUBBI)?

a) YHOK yBenuuurcs,

0) UOK ymensbiuTes;

B) UOK He u3MeHuTCs;

r) HOK craner oTpuniaTebHbIM.

BHeoOopoTHbIE aKTHBBI MPEANPUATHS (OCHOBHBIE CPEICTBA, HEMAaTEPHAIbHbIC
aKTHUBBI) MO OMPEICICHHIO TOJKHBI (PUHAHCHPOBATHCA 3a CUET:

a) KpaTkocpouHbIX KpeauToB OaHKa;

0) ToIbKO COOCTBEHHOTO KaMMTAJIA;

B) CoOCTBeHHOTO KamuTaja ® (WJIW) JOJATOCPOUYHBIX 3aEMHBIX CPEACTB
(«JTMHHBIE» TTACCHUBHI);

r) Kpenuropckoil 3a10K€EHHOCTH MOCTABIIMKAM.

HNuBectpoBaHne CcOOCTBEHHOrO KamuTajda B IIEHHbIE OyMmaru Apyrux
AMUTEHTOB (MOPT(]eIbHbIE HHBECTUIIMH) B OalaHCe OTpaKaeTCs KaK:

a) OCHOBHBIE CPE/ICTBA;

0) OGopOTHBIEC aKTHUBBI (€CIU TUIAHUPYETCS MEePEnpoaxa) Uil A0JT0CPOUHbIE
(brMHaHCOBbIE BJIOKEHUS,;

B) YCTaBHBIN KanuTan,

r) JloObaBOYHBII KanmuTal.

Tect 2. (Bb160p HECKOIBKUX MPABUIIBHBIX OTBETOB)

Kakue akTuBbI MOTYT OBITH CHOPMUPOBAHBI 32 CUET COOCTBEHHOTO KanmuTaia?
a) HemartepuanbHble aKTUBBI (TATEHTHI, JIMIICH3UN);

0) 3anacel ChIpbsl 1 MaTEPUAJIOB;

B) 3a/10J5KEHHOCTD Tiepe/1 OF0JKETOM MO HajIoraM;

r) lebutopckas 3a0KEHHOCTh MOKYIaTeseH;

n) JleHexxHble cpe/ICTBa HA PACUETHOM CUETE;

¢) Kpenutsl, mosrydeHHbIe OT OaHKOB.

UTto 0THOCHUTCS K COOCTBEHHOMY KarUTaly MPEaIpUsITHS?
a) YCTaBHbBIN KanuTal;

0) Jdoarocpounslii KpeauT;

B) Hepacnpenenennast mpuObLIb;

r) PezepBHbIil kanuTan,

n) KpatkocpodHast kKpeAuTopckast 3a0KEHHOCTD;

¢) JlobaBOUYHBIN KamuTal.



Tema 3.2. luBuaenanas nojautuka npeanpusitus. YK-10.1 YK-10.2.

1. 3amaHust OTKPBITOTO THUIA
1.1. Bompockl OTKPBITOTO TUIIA

Ne Bomnpoc
.10
Jlaiite ompeneneHue IUMBHACHIHON MONMUTHKUA. Kakue OCHOBHBIE THUIIBI JUBUJICHIHOMN
1. MOJIMTHKKA  CYIIECTBYIOT  (KOHCEpBaTHBHAs, yMepeHHas, arpeccuBHas)? Kparko
0XapaKTEepU3YUTE KaXKIYIO.
B dem 3akiiouaercsi «Teopusi UPPeIEBaHTHOCTU JUBUACHIO0B» MoawnbsHu-Muuiepa? B
2. 9eM CyTh «TCOPUH TMPEANOYTHTEIPHOCTH JUBHUICHAOB» (MU «CUHUIBI B pPYyKax»)
lNopnona? Kakoilt KoMIpoMucc MeXAy HUIMHU CYIIECTBYET B peaibHOM MPaKTUKE?
2. 3agaHusi KOMOMHUPOBAHHOTO THIIA
2.1. TectoBbIe 3a1aHus ¢ 000OCHOBAaHHWEM BBIOOpA
. AprymeHTsl,
No [IpaBunbHBIH
i Copep:xanue 3a1aHus oTBET 000CHOBBIBAIOIINE
BBIOOp OTBETa
Metonuka BBIIATHl  JTUBUJCHAOB  aKIUSMHU
(stock dividend) mpenmosnaraer:
a) BBITIATy JTUBUIICHIOB JICHEKHBIMU
CpelCcTBaMu;
1. 0) yBeTWMYCHHE YCTaBHOTO KaluTaja 3a CYET
KanuTaan3anuu npuObLTN U BBIITYCK
JIOTIOTHUTEITHHBIX aKIi, KOTOpbIE
pacnipeensioTcsl Cpeid aKIIOHEPOB;
B) BBIKYIT COOCTBEHHBIX aKIIUK y aKIIHOHEPOB.
Kakas  guBuaennHas  moiudTuka  HauOolee
XapakTepHa TUTST OBICTPOPACTYIIHUX
TEXHOJOTHYECKHUX KOMIaHUMI (Harpumep,
crapTarnoB B (paze pocta)?
a) [TonuTuka CTaOMIIBHOTO pazmepa
2. JTUBUICHIHBIX BBIILIAT;

0) [TonuTHKA MOCTOSTHHOTO POCTa AUBUJICHIOB;
B) ITonmuTtuka OCTaTOYHOI'O JUBUACHOA
(TMBHIEHIBI BBITUIAYMBAIOTCS TOJBKO TIOCHE
(bI/IHaHCI/IpOBaHI/I}I BCEX HNHBCCTUIIUOHHBIX
MTPOEKTOB, YaCTO — HYJICBBHIC).

3. 3agaHust 3aKpbITOrO THUIA
3.1. TecToBble 3apanust

Tect 1. (Bb160p 01HOTO MPABUIBLHOTO OTBETA)




Uto Takoe «aara 3akpbITUS peecTpa» (wim nata GUKCAuu) s TMOTydICHUS
JMBUJICH/IOB?

a) /lata, xorza coBET TUPEKTOPOB OOBSBIISACT O TUBUICH/IAX;

6) Jlara, M0 KOTOpO¥l HYXHO KyNUTh AaKIMW, YTOOBI TIOMACTH B PEECTp
AKIIMOHEPOB W MOJIYYUTh JUBUICH/IBL;

B) Jlata mepeduncienusi TUBUICHIOB HA CUETA;

r) Jlata BBITUIaTHI HAJIOTOB C TUBUICHIIOB.

Kakas nuBuaeHIHAs TOMUTHKA TMpEANojaraeT, 4To pa3Mep AWBHACHIA Ha
akuuto (DPS) ocTaercs HeM3MEHHBIM B TE€UEHHUE JUTUTEIBHOTO BpEMEHH (HE3aBUCUMO
OT KoJIcOaHuM puobLLUIN)?

a) [lonutrka cradbunbHOro KO3 duimenTa Beimiat (constant payout ratio);

0) Ilomutuka ctabuiasHOTO MuBHACHAA (stable dividend policy);

B) [lonmmTHka 0CTaTOYHOTO TUBHUICHIA;

r) [TonuTnka pukCHpPOBaHHOTO MPOIEHTA OT MPUOBLIH.

Urto o3HauaeT «dhPeKT curHanmu3anum) (CUrHajabHask TEOPHs) AUBUIACHIOB?

a) /IluBuieH I HE HECYT HUKAKOW MH(POPMAITUHU JTSI PHIHKA;

0) [loBblllIEeHME AUBU/ICHIOB BOCIIPUHUMAETCSI PIHKOM KaK CUTHAlI O TOM, UYTO
MEHEKMEHT YBEPEH B OyIyLIMX JEHEXKHBIX OTOKaX KOMITAHUH;

B) CHIDKEHME TUBUJICHIOB BCET/1a MPUBOJIUT K POCTY Kypca aKIuii;

r) luBUI€H I — 3TO €IMHCTBEHHBIN CIIOCOO MPUBIIEYh HHBECTOPOB.

Tect 2. (Bb160p HECKOJIBKUX MTPABUIIbHBIX OTBETOB)

daxTopbl, OTPAHNYUBAIOIITNE pa3MeEDP ITUBHUICHIHBIX BBITIIAT:

a) Hanmume BICOKOI0XOTHBIX MHBECTHIIMOHHBIX MPOEKTOB;

0) Bricokas monroBas Harpy3ka (HEOOXOAUMOCTD IUIATHTH MPOIEHTHI U TaCHTh
KpPEJIUTHI);

B) 3aKOHOJATENbHBIC OTPAHUYCHHS (3ampeT Ha BBILIATY IUBUICHIOB IPHU
yOBITKaX WJIM MpHU3HAKaX OAaHKPOTCTBA);

r) JKemaHue MEHEIXMEHTAa TMOBBICHTH PHIHOYHYIO CTOMMOCTh KOMIIAHUHU 32
CYET pEeMHBECTUPOBaHUS MPUOBLIN; 1) Hu3kuit ypoBeHbs MHOIIALIMY B CTpaHE.

Uto Takoe «craut» (ApobsieHue) akiui? MoXeT U OH 3aMEHUTh BBITLIATY
JTUBUJICHIOB?
a) CIIuT — 3TO yBeJIMYEeHUEe HOMHUHAJIA aKIIUH;

0) CruMT — 3TO yMEHbLIEHWE HOMHUHAJNA aKIUU TPU MPOMNOPLHOHATBEHOM
YBEIIMYCHUM HUX KOJM4YecTBa (Ll€ib — CHHU3UTh I1IEHy | akiuu U TOBBICUTH
JIUKBUTHOCTB);

B) CIumiT HE SBISETCS BBIIIATON JTUBUICHIOB (3TO TEXHUYECKAs onepalysi, He
CBSI3aHHAS C pacIpeIeICHUEM ITPUOBLIN);

r) Ilpu crmTe akmpoHEp MOJydYaeT JOMOJHUTEIBHBIA J0XOJ, oOJaraeMbIi
HaJIOTOM KaK JUBHUJICH/bI;



I[) CmiuT MOXKET HCIIOJIB30BaThC Kak AJIbTCpHATUBA ACHCIKHBIM AWMBUACH/IAM
JJI1 TIOOPCHUA AaKITMOHCPOB 0e3 oTTOKa ACHCIKHBIX CPCACTB.

Tect 3. YcraHoBieHE NOCIIEI0BATEILHOCTH.

YcraHoBUTE TPABUIIBHYIO XPOHOJOTHUIO COOBITHM, CBSI3aHHBIX C BBITIJIATOM
IUBUACHIOB (B paMKax CTaHJapTHOTO ITMKJIA):

a) Jlata 3akpeiTus peectpa (wam nata ukcanuu) / Ex-dividend date (mara,
1ocJie KOTOPO# aKIMu MPOJAr0TCs 0e3 MpaBa Ha TUBUICHN);

0) OObsBnenue muBuaeHI0B (Declaration Date) — coBeT aupeKTOpPOB
yTBEPXKAACT pa3Mep U Jary;

B) Jlara Beiutatel amBuaeHnoB (Payment Date) — mepeuuncrnenue aeHer
aKIMOHEpaMm;

r) Okc-muBuaeHaHas nara (Ex-Dividend Date) — mepBbwiii 1eHb, KOT/Ia aKIIUN
TOPTYIOTCS 0€3 IIpaBa Ha MOJyYeHHE OOBSBICHHOTO auBHACHAA (OOBIYHO 3a 2 JTHS 10
naThl GUKCAIIN peecTpa).

Tect 4. YcTaHoBUTE COOTBETCTBHE.
CormocTaBbTe TUT AUBUACHIHON MTOJIMTHKH C €€ XapaKTEPUCTUKOM.

Ne | Tun nmoauTuku XapakTepucTuka
1 [TonuTHka OCTaTOYHOrO TMBHUACH A A
) ITomutuka crabuiapHOrO KO3 dUIMEeHTa 5
BBITLJIAT
3 [Tonutuka CTa0MILHOTO pasmepa | o
TABUICH]A
4 [TonuTHka NOCTOAHHOTO POCTAa MUBUACHIOB | [
OTBeT:
1 2 3 4

6.3. Kpurepuu u mkana oueHuBanus Ha ocHoBe BPC.

KPUTEPUN OLIEHMBAHI PE3VJIbTAT B
BAJIJTAX

JlaH TOJHBINM, B JIOTMYECKOM IOCIIEN0BATEIBHOCTU Pa3BEPHYTHIN
OTBET Ha IIOCTaBJIEHHBIM BOIPOC, IJI€ OH MPOJAEMOHCTPUPOBAI
3HaHUS TIpeIMeTa B TOJIHOM o0ObeMe Yy4eOHOH Iporpammsl,
JOCTaTOYHO INTyOOKO OCMBICIMBAET JUCLUILIUHY, CAMOCTOSATENBHO,
U MCUEPNBIBAIOIIE OTBEYACT HA JIONOJHUTEIBHBIE BOIPOCHI,
MIPUBOIUT cOOCTBEHHBIC MIPUMEPBI o npoOJemMaTHKe
IIOCTABJIEHHOTO BOIPOCAa, PELIMI IPEAJOKEHHbIE NPAaKTHUUECKUE
3agaHus 0e3 OImnooK

90-100




Jlan pa3BepHYTBI OTBET Ha IIOCTABJIEHHBIM BOIIpPOC, TlE 75-89
oOydJaronuiicss JEeMOHCTPUPYET 3HaHUS, NPHOOPETCHHBIE Ha
JEKIIMOHHBIX M CEMHHAPCKUX 3aHATUAX, a TaKKe TIOJyuYeHHBIE
MOCPEIICTBOM HM3yUYEHHs 00s3aTEIbHBIX yYEOHBIX MaTepHajoB I1O
Kypcy, JaeT apryMEHTHPOBAaHHBIE OTBETHI, MPUBOIUT MPHUMEPHI, B
OTBETE TIPUCYTCTBYET CBOOOTHOE BIAJICHUE MOHOJOTHYECKOM
peublo, JIOTMYHOCTh U IOCJIEAOBAaTENBbHOCTh OTBeTa. OjmHaKo
JOMYCKAeTCsl HETOYHOCTh B OTBETE. Pemmn npeaiosKeHHbIE
MPAKTUYECKHE 33JaHNs C HEOOJIbIIMMHU HETOUHOCTSIMH.

JlaH OTBET, CBUIETEJIbCTBYIONINII B OCHOBHOM O 3HAHUU MPOLIECCOB 60-74
A3y4aeMON  JUCUMILIMHBI, OTJIMUAIONIMICA  HEJIOCTAaTOUHOM
IyOMHOM W TIOJIHOTOW PACKpPBITHUS TEMbl, 3HAHHEM OCHOBHBIX
BOIIPOCOB TEOPUH, C1ab0 C(HOPMUPOBAHHBIMH HABBIKAMM aHAIN3a
SIBJICHUM,  TPOIECCOB,  HEAOCTATOYHBIM  yYMEHHEM  JlaBaTh
apryMeHTUPOBaHHbBIE OTBETHI Hu MPUBOAUTH IPUMEPBHI,
HEJIOCTAaTOYHO CBOOOIHBIM BJIAJICHUEM MOHOJOTHYECKON PEUblo,
JIOTUYHOCTBIO M TOCJIEN0BAaTEIbHOCTBIO OTBeTa. Jlomyckaercs
HECKOJIbKO OmMOOK B  COJAEpP)KAaHMM OTBETa U  pEIICHUU
IIPAKTUYECKUX 3aJaHUMN.

JlaH OTBET, KOTOPBIA COJAEPKHUT PAI CEPbE3HBIX HETOYHOCTEM, 1-59
OoOHapy>KUBAIOIINK HE3HAHHE TPOLIECCOB M3yyaeMOH MpPeIMETHOM
o0nacT, OTJIMYAIOLIUIICS HErNTyOOKUM  pPacKpbITUEM  TEMBI,
HE3HAHHEM OCHOBHBIX BOIIPOCOB TEOpUH, Hec(HOpMUPOBAHHBIMHU
HaBbIKAMM aHaJIu3a SBIEHUW, NPOLECCOB, HEYMEHHUEM J1aBaTh

APTYMCHTHUPOBAHHELIC OTBCTHI, c11a0BIM BJIaACHUEM
MOHOJIOTHYECKON PEYBIO, OTCYTCTBUEM JJOTHYHOCTH n
IOCICa0BATCIBHOCTH. BBIBOI[I:I MMOBCPXHOCTHBLI. Pemenue

MPAaKTHYECKUX 3aJlaHWi HE BBIMOJIHEHO, T.€. OOydYalomuics He
CIIOCOOCH OTBETUTh HA BOMPOCHI Jaxe NPHU JTOTOTHUTEIBHBIX
HaBOSIIUX BOMPOCAX MpernogaBaTesl.

6.4. Jlna pemieHuss KOHTPOJBHBIX 3aJaHUM  0O0ydYarolieMycsi —pasperaercs
HCIIOJIb30BaHUE KAJIbKYJIATOPA.

1. MeToan4yeckne MaTepHaJIbl 10 OCBOCHUIO THCIUIITTHHBI (MOLYJI51)

IToaroroBka K JIEKIUSAM.

I''maBHOE B mepuro MOATOTOBKY K JIEKIIMOHHBIM 3aHITHSAM — HAYYUTHCSI METOAAM
CaMOCTOSITEJIBHOIO YMCTBEHHOI'O TpPYJa, CO3HATEIBHO pPA3BUBAaTh CBOM TBOPYECKHE
CIIOCOOHOCTH U OBJIaJIeBaTh HaBBIKAMHU TBOPYECKOW paboOThI. [[1st 3TOr0 HEOOXO0AUMO
CTPOTO COOJIONIaTh AUCLHUIUIMHY yueObl M MoBeJeHHs. YeTKkoe MIaHHpPOBaHUE CBOETO
paboyero BpEeMEHHM U OTHAbIXa SBIAETCS HEOOXOIMMBIM YCJIOBHEM [UJISl YCIEUIHOU
CaMOCTOSITENIbHOM paboThl. B OCHOBY €ro HyXHO MOJOXUTh pabOyue MPOTPAMMBbI
M3y4YaeMbIX B ceMecTpe AMCHUILUIMH. Kaxaomy oOydaromiemycs cieayeT COCTaBIsTh
€KEeHe/IeNIbHbI U CEMECTPOBBIN IIaHbl paldOThl, a TAaKXKe IJIaH Ha KaXKIbli pabouunii
nenb. C Beuepa Bcerjaa HajoO paclpeneiisitTb padoTy Ha 3aBTpallHUM JeHb. B KoHLe
KQKJIOTO JHS 11eJ1ec000pa3Ho MOJBOJUTH UTOT padOThI: THIATEILHO MPOBEPUTH, BCE JIU
BBIMIOJIHEHO IO HAMEUEHHOMY IUIaHy, HE OBbUIO JIM KAKUX-TMOO OTCTYIUICHUMU, a €cliv



ObUIM, MO Kakoil mpuyumHEe 3TO mpou3ounuio. HyXHO OCyHIeCTBISTH CaMOKOHTPOJb,
KOTOPBIH SBJSIETCSI HEOOXOIUMBIM yCIIOBHEM ycmemHoi yueOsl. Eciau 9To-To ocranock
HEBBINOJIHEHHBIM, HEOOXOIMMO H3BICKATh BpeMs ISl 3aBEPILIEHUS 3TOM yacTu paboThl,
HE YMEHbIIasi 00beMa HEJIEIbHOTO TJIaHa.

CamocTosTenbHast paboTa Ha JIEKIIHH.

Crnymianve 1 3anuch JIEKIUNA — CIOXHBIN BUJ BY30BCKOM ayJAMTOPHOU pabOTHI.
BuumartenbHOE ciiyliaHuE U KOHCHEKTUPOBAHUE JICKIUI MpEeAnojgaraeT HUHTEHCUBHYIO
YMCTBEHHYIO  JeATeNbHOCTh oOOyuaromerocs. KpaTkue 3amucu  JIeKIUH, HX
KOHCIIEKTUPOBAHHUE IIOMOTAaeT YCBOUTh Yy4deOHbI MmaTepuas. KoHcrekT sBisercs
MOJIE3HBIM TOI/Ia, KOT/Ia 3alMCaHO CAaMOE€ CYIIECTBEHHOE, OCHOBHOE U CJIEIAaHO 3TO
camMuM oOyuyaromuMcs. He Hafmo cTpeMuThes 3anucaTh JOCIOBHO BCIO JIEKIUIO. Takoe
«KOHCIIEKTUPOBAHHE» MPUHOCUT OOJblIEe Bpeda, YeM IOJIb3bl. 3amuch JEKUIUH
PEKOMEHJIyeTCs BECTHU 10 BO3MOXXHOCTU  COOCTBEHHBIMU  (POPMYJIUPOBKAMH.
XenaTenbHO 3aMMCh OCYLIECTBIATh HA OJHOM CTPAHULE, a CIEAYIOLLYIO OCTaBIATh JJIS
npopabOTKU Y4eOHOro MaTepuana caMOCTOSTEIbHO B JOMAlIHUX yciaoBHsX. KoHcnekT
JeKUUHU Jy4lle MOApa3AesiTh Ha MYHKTbI, maparpadsl, coOoas KpacHYK CTPOKY.
OtoMy B OOJBIION CTenmeHu OyIyT CHOCOOCTBOBAaTh IyHKTHI IIJIaHA JICKIIUU,
npeyIoKEHHbIE NpenogaBaTessaM. [IpuHnunuanbHbe MecTa, onpeaeacHus, GopMyJibl U
JPYroe CIEQyeT COMPOBOXKIATh 3aMEYAHHUSIMHU «BaXHO», «0CO00 BaXXHO», «XOPOULIO
3alOMHUTH» U T.NI. MOXHO J1€J1aTh 3TO W C IOMOUIbIO Pa3HOIBETHBIX MapKepOB HIIU
pyuek. Jlyumie eciu oHU OyTyT COOCTBEHHBIMHU, YTOOBI HE MPUXOAMIOCH MPOCUTh UX Y
OJIHOKYPCHUKOB M TEM CaMbIM HE OTBJIEKaTh WX BO Bpems Jekuuu. LlenecooOpazHo
pa3pabotath COOCTBEHHYIO «Mapkorpaduro» (3HAYKHU, CHMBOJIBI), COKPAIICHHS CJIOB.
He numaum Oynet u u3yuenue ocHOB cTeHorpadun. Paboras Haq KOHCIIEKTOM JIEKIIUH,
BCEr/ia He0OX0AMMO HCIIOJIb30BAaTh HE TOJBKO YUEOHUK, HO U Ty JINTEPATYPY, KOTOPYIO
JNOTIOJIHUTENBHO PEKOMEHAOBaN JEKTop. MIMEHHO Takas cepbe3Has, KpOMOTIUBas
paboTa ¢ JeKIMOHHBIM MAaTEPUAIOM IO3BOJIUT TJIyOOKO OBJAJACTh 3HAHUSMH.

[ToaroroBka K MpakTUYECKUM 3aHATHUSIM.

[ToAroToBKy K Ka)xa0My NpPAaKTUYECKOMY 3aHATHIO KaXAbld oOydaromuics
JOJDKEH HayaTh C O3HAKOMJIGHHS C IUIAHOM IPAKTUYECKOTO 3aHSTHUS, KOTOPBIN
OTPAKAET COAEPKAHNE ITPETIOKEHHOU TEMBI. TIIAaTENbHOE MPOAYMBIBAHUE U U3YUYCHHE
BOMPOCOB IJIJaHA OCHOBBIBAETCSI Ha MPOPabOTKe TEKYIEro MaTepuania JeKIUH, a 3aTeM
U3y4YCeHUS O0O0s3aTeNIbHOM M JOMOJHHUTEIBHOW JHUTEpaTyphl, PEKOMEHIOBAaHHYIO K
naHHOM Teme. Ha oCHOBe WHAMBUAYANbHBIX MPEANOYTCHUNA OO0ydYaromeMycs
HEOOXOJMMO CaMOCTOSITENIbHO BhIOpaTh TeMy JOKJaaa Mo MpoOjeMe MPaKTHYECKOTro
3aHATHUA M TI0 BO3MOXKHOCTH MOJTOTOBHUTH MO HEMY Ipe3eHTanuio. Eciu nporpammoit
JUCHMIUIMHBL  MPEAYCMOTPEHO  BBINOJHEHUE IPAKTUYECKOTO 3a/JaHus, TO €ro
HEOOXOJMMO BBINOJHUTh C YYE€TOM MPEMAJIOKEHHOM HMHCTpyKuMH (yctHo wium 10
UCbMEHHO). Bce HOBbIE NOHATHS MO U3y4aeMOU TeMe HEOOXOAMMO BBIyUUTh HaU3yCTh
U BHECTU B IJIOCCApHi, KOTOPBII Lenecoo0pa3HO BECTH C CaMOro Hayalaa M3y4yeHUs
Kypca. Pe3ynbrar Takoil paboThl JOJIKEH MPOSBUTHCS B CIHOCOOHOCTH 00ydYarouerocs
CBOOOJTHO OTBETUTh HAa TEOPETHUYECKHE BOIPOCHl MPAKTUYECKOTO 3aHATUSA, €ro
BBICTYIUICHUH ¥ YYacTHHM B KOJUIEKTUBHOM OOCYXXICHHHM BOTPOCOB HM3y4aeMOW TEMBI,



IMPpaBUJIbHOM BBIIIOJIHCHUUN ITPAKTHYCCKHUX BaﬂaHI/Iﬁ N KOHTPOJIbHBIX pa60T.

CTpyKTypa NpakTUYECKOrO 3aHATH:

B 3aBUCMMOCTH OT cCOJAEpX aHUS M KOJIMYECTBA OTBEAEHHOIO BPEMEHH Ha
M3YUYEHUE KaKIOW TEMbl MOXKET NPAKTUYECKOE 3aHATHE COCTOSTh M3 YETBIPEX-IISATH
YacTeu:

1. OOcyxneHue TEOPEeTUUYECKUX BOIPOCOB, OIPEACICHHBIX MPOrpaMMoil
JTUCIUTUTUHBI.

2. Jloksag u/ uiam BBICTYIUIEHUE C MPE3EHTALMAMU 0 TPOoOIeMe IPAKTUYECKOTO
3aHSATHSL.

3. O6cyxeHre BBICTYIUIEHU TT0 TEME — JUCKYCCHSL.

4. BpbinmonHeHWE MNPAKTUYECKOrO 3aJaHUsl C MOCJIEAYIOIUM pa3dopom
MOJIyYE€HHBIX PE3YyJbTaTOB WM OOCYXKJIEHHE MPAKTUYECKOTO 3a/JaHUs, BHIIOJIHEHHOIO
ZI0Ma, €CIIM 3TO MIPEAYCMOTPEHO ITPOTrPaMMOIA.

5. IloxBenenue UTOTOB 3aHATHS.

[lepBast yacTh — 0OCYX/IE€HHE TEOPETHUUECKUX BOIPOCOB - MPOBOJAUTCSA B BHUJE
dbpoHTanpHON OeceAbl CO BCEMl TPYNIoOM W BKJIOYACT BHIOOPOUHYIO TMPOBEPKY
IIPENo/1aBaTesieM TEOPETHYECKUX 3HAHUM oOyyaroIuxcsl. IIpumepnas
OPOAOKUTEIBHOCTh — 0 15 MuHyT. BTOpas yacTe — BBICTYIJIEHHE OOYyYarOLIUXCS C
JOKJIalaMH, KOTOpbIE AOJKHBI COMPOBOXKIATHCS MPE3ECHTAUUSMH C LEIbI0 YCHIICHUS
HaIJSIIHOCTU  BOCHPUSATHUS, IO OJHOMY M3 BOIPOCOB MPAKTHYECKOTO 3aHATHSL.
O0s3aTenbHbIN 37EMEHT JOKIa1a — NPEICTABICHUE U aHAIN3 CTATUCTUYECKUX JTAHHBIX,
000CHOBaHUE COIMAIBHBIX MOCIEACTBUN JTHOOOr0 3JKOHOMHYECKOTO (paKTa, SIBJICHUS WU
npouecca. [Ipumepnas nponoipkurensHOCTh — 20-25 munyT. [locne noknanos cienyer
ux o0CyXaeHne — AUCKyccus. B xoze 3Toro sramna mpakTHYeCKOro 3aHITHS MOTYT OBITh
3a/1aHbl YTOYHSIOIIME BONIPOCHI K JOKnaauukam. IIpumepHast mpoIoJKUTEeIbHOCT — 10
15-20 munyT. Ecu nporpammoii npelyCMOTPEHO BBINOJIHEHUE TPAKTUUECKOTO 3aJaHUs
B paMKaxX KOHKPETHOM TEMbl, TO MPENOJaBaTEISIMU ONPEIEIAETCS €ro CoAepKaHue M
JaeTcs BpeMsi Ha €ro BBIIIOJIHEHUE, a 3aTeM HUJAET 00cyXkJeHue pesyibTaroB. Eciu
IPAKTUYECKOE 3aJJaHHE JIOJDKHO ObLIO OBITh BBIIIOJIHEHO /10Ma, TO Ha MPAaKTHUYECKOM
3aHATUM NPENoAaBaTeNb IPOBEPSET €ro BHINOJHEHUE (YCTHO WM IHCBMEHHO).
[TpumepHas npofomkuTeabHoCTh — 15-20 MunyT. [logBeeHNEM NTOTOB 3aKaHUYMBAETCS
npaktuyeckoe 3ansaTue. O0ydarmumMces JOKHbI ObITh OOBSIBICHBI OLEHKH 32 padoTy U
JaHbl UX 4eTKue ooocHoBaHus. [IpumepHas mpoaoIKUTETbHOCTD — 5 MUHYT.

PaGoTa ¢ muTepaTypHBIMU HCTOYHUKAMH.

B nmpomecce TOATOTOBKM K MPAKTHUYECKUM  3aHITHIM, OOyYarOIIMMCS
HEoOXoaMMO  00patuTh 0co00€ BHHMAaHHE HAa CaMOCTOSITEIPHOE  M3y4YCHUE
PEKOMEHJIOBAaHHON y4eOHO-METOIMUECKON (a Takke HaydHOM | TOMYJISIPHOM)
autepatypbl. CamocrtosTenbHass paboTa ¢ ydeOHUKAMHU, Y4YE€OHBIMH TOCOOUSIMH,
HAy4YHOM, CIIPAaBOYHOM M TIOMYJISIPHOW JIUTEPATYPOU, MaTEpHUaIaMu IEPUOAUYECKUX
u3nanuii 1 HTepHeTa, CTaTUCTUYECKUMU JJAHHBIMU sIBIIAeTCS Hanbosee 3(hPeKTHBHBIM
METOJIOM TIOJNYYCHHsI 3HAHHWH, ITO3BOJISET 3HAYMTEIIBHO AaKTUBH3UPOBATH ITPOIIECC
oBjiaZcHUs WH(MOpPMAaIUEH, CIOCOOCTBYeT Oosiee TTyOOKOMY YCBOCHHUIO H3y4aeMOro
Marepuana, GopMupyer y oO0ydaroluXcs CBOE€ OTHOUIEHHE K KOHKPETHOH Mpolieme.



Bbonee rimy6okoMy pacKpbITHIO BOITPOCOB CIOCOOCTBYET 3HAKOMCTBO C JOIMOJIHUTEIBHON
JUTEPaTypoil, PEKOMEHJOBAaHHOW MpernoAaBaTesieM, UYTO IO3BOJISIET OO0yYaromuMcs
IIPOSIBUTH CBOIO MHIMBUAYAJIBHOCTh B PAaMKax BBICTYIUICHUS Ha 3aHATHUSAX, BBISBUTH
HIMPOKUHN CIEKTP MHEHUH MO U3y4aeMoil npoolieme.

5. YueOHas auTeparypa u pecypcbl HHPOPMAIIUOHHO-
TeJIEKOMMYHUKAMOHHOI ceTu HTepHeT

8.1. OcHoBHas nuTeparypa

1. YopaBnenue (QUHAHCOBBHIMH aKTUBaMHU : Y4eOHUK I oOydaromuxcs 3
Kypca oOpa3oBaTesIbHOM IporpaMMbl OakajlaBpuaTa HaIpaBJIEHUs IOJITOTOBKU
38.03.01 «Dxonomuka» (nmpodunu: «Dunancel U kpeauT», «OUHAHCH U KPEIUT»
(yckopeHHoe oOyueHue), «PUHaHCHI U KpeauT», «baHkoBckoe aeno», «Hamorum u
HAJIOro00JI0KEeHUs ) 04HOM / 3a0uHoi Popm 00yuenus / B. B. [lerpymesckas, H. A.
OnuninoBa, S. O. ApuukoBa; Muno6puayku JIHP, I'OY BIIO «JIOHAVYHUI'Cy,
Kadenpa punancos. — lonenk : [OY BIIO « IOHAYUI'Cy, 2022. — 319 c.

2. Pymsanuesa, E. E. VYnopaBnenne (uHAHCOBHIMH aKTUBAMH : YUEOHUK U
npaktuky™m / E. E. Pymsnuesa. — 1-e uza.. — Mocksa : UznatensctBo FOpaiit, 2023. —
360 c. — (Briciiee oopazoBanue). — ISBN 978-5-534-00237-9. — EDN SGQCIJU.

3. Uapaesa, M. B. Ynpasnenue punancosiMu aktuBamu / M. B. Uapaepa. — 3-
€ U3aHue, nepepaboTaHHOE U 10NoJHEHHOE. — MockBa : OOIIECTBO ¢ OrpaHUYEHHON
oTBEeTCTBEHHOCThIO «HayuHo-uznarensckuii nientp MHOPA-M», 2025. — 248 c. —
ISBN 978-5-16-019424-0. — DOI 10.12737/2118066. — EDN JRAJPZ.

8.2. JlonoHUTENIbHAS TUTEPATYpA

1. Bopouuna, M. B. VYnpapnenue (UHAHCOBHIMU AaKTUBAMHU : YUYEOHHK Jis
CTyJeHTOB OakajaBpuaTa, OOydYalOImIMXCs IO  HANpaBJIECHUSM  IOATOTOBKH
«OxoHomMuKa» U «MeHemkmenT» / M. B. Boponuna. — 3-¢ u3ganue, CTepeoTHITHOE. —
Mockga : U3gaTenscko-Toprosas kopnopanus «JlamkoB u K», 2022. — 384 c. — ISBN
978-5-394-04551-6. — EDN JNHVUL.

2. Bepewaruna, E. FO. Vnpasnenune ¢unancoBsiMu aktuBamu / E. HO.
Bepemaruna, I'. JI. Tosnkauenko, H. E. IlapeBa. — Tsepp : TBepckoi
roCyJIapCTBEHHBIN yHUBEpCUTET, 2025. — 144 ¢. — ISBN 978-5-7609-2027-0. — EDN
SFPTGX.

8.3. HopmaTuBHBIE ipaBOBBIC JOKYMEHTHI M WHAS MTpaBOBas HH(popMaIus

I'OCT P NCO 9004-2025. MenemxMeHT kKadecTBa. KauecTBO OpraHu3aiuu.
PyKOBOZCTBO 10 IOCTUXKEHUIO ycToMuuBOro ycnexa. — Bsen. 2026-04-01. — URL:
https://protect.gost.ru/document.aspx?control=7&i1d=259000

8.4. nTepHeT-pecypcbl

ObC «JIAHb» https://e.lanbook.com
9bC «3HAHNYM» https://znanium.ru



9BC «FOPAMT» https://sochum.ru

CrpaBouHo-tipaBoBas cuctema «I'’APAHT» http://www.garant.ru

Koncynerantlntoc: cnpaBouHasi nmpaBoBasi cuctema http:// www.consultant.ru/
- OecrIaTHBIN T1OCTYI K OCHOBHBIM aKTam

6. MarepuanbHO-TeXHHYeCKas 0a3a, TH(POPMALMOHHbIC TEXHOJIOIHH,
NnporpamMMHoe odecrieyeHre 1 UHPOPMALMOHHBIE CIPABOYHbIE CHCTEMbI

Jlisa mpoBeneHus Y4eOHBIX 3aHATHH, NPEAyCMOTPEHHBIX 00pa30BaTeNIbHOM
IIPOrpaMMOii, 3aKpeTICHbl ay IUTOPUHN COTIIACHO PACIIUCAHUIO YUEOHBIX 3aHITHIA:

pabodyee MecTo TmpemnojaBaTesid, [OCAJOYHbIE MecCTa IO KOJUYECTBY
oOyyJaroumxcsi, JOCKa MeJoBasi, NEPCOHATIbHBII KOMIBIOTEP C JIMIIEH3UPOBAHHBIM
MIPOrpaMMHBIM OO€eCIieYeHuEM OOILEero Ha3HAYEeHHs, MYJbTUMEIUUHBIA IPOEKTOp,
DKpaH, UHTEPAKTUBHAS MTAHEIIb.

[IepedyeHb mporpaMMHOIO 0OECTIEUECHHUS:

JIMLIEH3MOHHOE U CBOOOJHO PacIpOCTpaAHIEMOE MIPOrpaMMHOE 00eCIIeUeHHE, B
TOM YHCJIE OTEYECTBEHHOT'O IIPOU3BOJICTBA:

- MTC-link

[Tepeuenn npodeccuoHANBbHBIX 0a3 JaHHBIX U WH()POPMAIMOHHBIX CIIPABOYHBIX
CHCTEM:

MunuctepctBo ¢punancoB Poccuiickoit @eaepannu — www.minfin.gov.ru

denepanbHas ciyx0a rocynapctBenHon cratuctuku (Poccrar) — www.gks.ru

baza manHbIX Accoruanuu MeHeKepoB Poccun www.amr.ru


http://www.consultant.ru/
http://www.minfin.gov.ru/
http://www.gks.ru/
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