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1.

IlepeyeHb MJIAHUPYEMBIX Pe3yabTATOB 00y4eHHS M0 TUCHMUILINHE,

COOTHECEHHBIX C IVIAHMPYEMBbIMHU pe3yJIbTaTaMH 0CBOCHHS 00pa30BaTeIbHOM
NPOrpamMMmblI

Hucnpmauaa b1.0.02.04 ®dunancoBbIC BBIUHCICHHS W KOJIWYCCTBEHHBIC

METObI

o0ecrieynBaeT

dbopmupoBanue

po(hecCHOHATBHBIX KOMITIETCHIIUMI:

y  oOyyarommxcs

CIICAYIOINX

OTO/TD Kox |HammenoBan Kon HaumenoBa | O0pa3oBaTe/ibHBbINA pe3yJibTaT
" KoMIIeTe ue HHIMKATOPA HHE
PEeKBHU3HUT HIUH |KOMIIETEHIH | TOCTHKEHHUS | HHANKATOpPa
b1 [1C " KOMIETEHI[H | TOCTHKEHUsI
(npu i KOMIIeTeHIH
Hanu4uu) i
OIIK-1. (Cnocoben OIIK-1.2 Ucnonssyer |OIIK-1.2. V-1. Ymeem
MPUMCHSITh METO/TBI [IPUMCHSITh METOJIbI
3HaHMS (Ha MateMatuuec |[muddepeHnInaaTbHOro 1
MPOMEKYTOUH KOT'0 aHallM3a [MHTErPATIbHOTO UCYUCIICHUS,
OM YpOBHE) JUTA pEIIEHUs] |[TUHEHHOU
HYKOHOMUYECK NPUKIAIHBIX PKOHOMUYECKUX 3a]1ad.
Ol TEOpUU 3a/1a4
[PH PEIICHUN
MTPUKIIaTHBIX
3a1au
OIIK-2. |Cmocoben OIlK-2.2 Ucnonezyer |OIIK-2.2. V-1. Ymeem
OCYILECTBIIST METO/IbI (bopManr30BaTh SKOHOMHUECKYIO
b cOOp, MaTeMaThyec [3a/1a4y B BUJE MAaTEMaTUUYECKON
00paboTKy U KOT'0 MOJIEJIA U HaXOJIUTh €€ PEIICHHE.
CTATUCTUYECK MOJICIMPOBAH
Wi aHAJIN3 ust
JTAHHBIX, (bunaHCOBO—
HE00XO0IUMBI SKOHOMHUYECK
X IS WX CUTYyalHil
peleHus U pa3uyHbIe
MMOCTaBJICHHBI METOIbI
X peleHus
HKOHOMHUYECK MTOCTABIICHHBI
uX 3a/1a4 X
9KOHOMHUYECK
WX 3a/1a4

2. O0beM 1 MeCTO JUCUMILIMHBI (MOYJISI) B CTPYKTYpe 00pa3oBaTe/ibHOM
NMporpaMmblI

OO0mumii 00beM TUCIIUTIITUHBI
4,00 3.e., 144 ak.yaca
KonrtakTtHas paboTta oOydaromuxcsi ¢ TpernojaBaTeiieM IO BHUAAM YYEOHBIX
3aHATHI: 83 aKk. yacoB Ha KOHTaKTHYIO padOTy ¢ mpenojaBaTeleM, U3 HHX
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36 ak. yacoB Ha Jekuu M 36 ak.yaca Ha IMpakTUYeCKHe 3aHsaTusA. 43 ak. yac Ha
CaMOCTOSATEILHYIO Pab0Ty 00yUYarOIIHUXCS.

b1.0.02.04 ®uHaHCOBBIE BBIUHCICHUA W  KOJIWYECTBEHHBIE  METOMBI
peanu3yeTcs Ha 1-M cemecTpe 2-To Kypca mociie U3y9eHHs TUCIIUTUINH:

- OcHOBBI TeOpUM (PUHAHCOB

- Teopus BepoITHOCTEH U MaTeMaTHYEeCKas CTAaTUCTHKAa

- CoBpeMeHHbIe MHGOPMAIIMOHHBIE TEXHOJIOTHU U ITPOTPaMMHBIEC CPEJICTBA



3. Conepxxanne U CTPYKTYpPa AMCUUIIIMHBI (MOTYJIA)

3.1. CTpyKTypa AUCHUIUIMHBI (MOJTYJISI)

Ounas ¢hopma obyuenus

Nen/m | HaumeHnoBaHnue O0beM IMCHHMIIMHBI, AK.YAC ®opma
TeM U (WJIH) BCEI'O KonTakTHasi padora 00y4armmxcs CamocTrosiTesibHASE TeKyLIero
pas3ziesioB ¢ npenoaasaTeieM 0 BUAAM YUeOHbIX 3aHATHH padora KOHTPOJIA
Ilepuon Teopernyeckoro o0y4eHust Ilepuona yCIeBaeMoCTH,
MPOMEKYTOYHOM NMPOMEKYTOYHOM
aTTecTalMu aTrecTauuu
(ceccun)
3ansaTus 3ansTusn UK | KCP | KD Kar | K | CPxp | CP3k Cp
JIEKIIMOHHOTI'0 CeMHHAPCKOro TIK | 0
THIIA THIA H
JI BJI JIP 113 T
p
]
Ja
b
PA3JIEJ 1. TEOPETUYECKUE OCHOBBI ®UHAHCOBBIX BEIUUCJIEHUN
Tema Bpemennas 0IIpoc,
1.1 CTOUMOCTDH TECTUPOBAHUE,
JIEHET: IIPOCThIE 12 4 0 0 4 0 0 0 0 0 0 4 KOHTPOJIbHBIE
U CIIO’KHBIE 3a/1aHus
IPOLIEHTHI
Tema JIMCKOHTHPOBAH OIIpoc,
1.2. ue u TECTUPOBAHHUE,
HapalieHue. 8 2 0 0 2 0 0 0 0 0 0 4 KOHTPOJIbHBIC
D¢ dexTuBHaAS 3a/1aHus
CTaBKa
Tema JlenexHbie oIpoc,
1.3. MOTOKH: OIICHKA 10 2 0 0 2 0 0 0 0 0 0 6 TECTUPOBAHMUE,
AHHYWTETOB, KOHTPOJIbHBIE
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| nepuerynreros | | | | | | | | | | | | 3a/laHus
PA3JEJI 2. DUHAHCOBBIE BBIYNCJIEHN S B YITPABJIEHUN 'OCYJAPCTBEHHBIMU ®NMHAHCAMU

Tema KpenutHbie ompoc,

2.1. pacuérsl: TECTUPOBAHUE,
aMOpTH3aIUs 12 4 0 0 4 0 0 0 0 0 KOHTPOJIbHBIE
nonra, rpadhuku 3a/laHus
nIaTexXen

Tema Ouenka ompoc,

2.2 rocy/1apCTBeHH TECTUPOBAHHUE,
BIX U KOHTPOJIbHBIE
MYHHIIUTIATIbHBI 12 4 0 0 4 0 0 0 0 0 3aaHUs
X [IEHHBIX Oymar
(oGnuranuw,

BEKCEJIA)

Tema Nudusims u OIIpoc,

2.3 HaJIOTH B TECTUPOBAHHUE,
(I)I/IHE?'HCOBBIX 12 4 0 0 4 0 0 0 0 0 KOHTPOJIbHBIE
pacuérax. 3aJaHHS
Peanbnas
JIOXOIHOCTb

Tema Oruenka ompoc,

2.4 3¢ (deKTUBHOCTH TECTUPOBAHUE,
GlomxeTHbIX 12 4 0 0 4 0 0 0 0 0 KOHTPOJILHEIC
WHBECTUINI 3a/laHus
(NPV, IRR,

DPP, PI)
PA3JIEJI 3. KOJIMUECTBEHHBIE METO/1bl AHAJIN3A ®MTHAHCOBBIX TAHHBIX

Tema CratucTudecku orpoc,

3.1 i aHanm3 TECTUPOBAHHUE,
JIOXOJIOB U KOHTPOJIbHBIE
pacxoioB 12 4 0 0 4 0 0 0 0 0 3aJIaHus
Orokera (psabl
pacnpeneneHus,

WHJICKCHI)




Tema Perpeccruonnslit ompoc,

3.2 aHaIu3 u TECTUPOBAHHUE,
MIPOTHO3UPOBAH 12 4 4 0 4 KOHTPOJIbHBIE
W€ HAJIOTOBBIX 3a/laHus
MOCTYIIJICHUM

Tema Merto/1bl OLIEHKH OIIpoc,

3.3 puckoB: VaR, TECTUPOBAHUE,
CLICHapHBII 12 4 4 0 ) KOHTPOJIbHBIE
aHaJu3, cTpecc- 3a/laHus
TECTUPOBAHUE

[IpomexyTounas 9 0 0 18 0 DK3aMeH

aTTecTanus

Hroro 144 | 36 36 18 43

chOﬂb3y€Mbl€ COKpaujerust.

JI — nex1uu - 3aHATHS, IPEIyCMaTPUBAIOIIKE IPEUMYIIIECTBEHHYIO Mepeaauy y4eOHoi nHpopManuu 00yJaromuMcs earorndeCKuMu pabOTHUKAMU OpTraHu3aluy U (WIK) JTUIaMH,

TMPUBJICKACMBIMHU OpFaHHSaHI/Ieﬁ K p€ain3alun O6pa3OBaTeHLHBIX IporpaMM Ha MHBIX yCJ'IOBI/ISIX,).

BJI — Buneo aexmum.

JIP — mabopaTtopHbie pabOTEHI.
[13 — mpakTHyeckue 3aHATH (32 UCKIIIOYCHUEM JTa00paTOPHEBIX PadoT).
UK — nHauBUIyaIbHBIE KOHCYJIbTALlHH.

KCP — KOHTpOJIb CAaMOCTOSTENTFHOMN pabOTHI

KD - KOHCYJIbTallMU NIEPEA SK3aMCHOM

Kartokx — koHTaKTHAs pa60Ta Ha aTTeCTallUIO B IICPHUO/ IK3aMCHAIITMOHHBIX ceccui

CPxp — camocTosTenbHas paboTa Ha MOJArOTOBKY KYPCOBOM pabOTh/ KypCOBOI'O MPOEKTA.
CP»sk — camocTosTenpHast paboTa Ha MOJTOTOBKY K 3K3aMEHY.

CP — camocrosTenpHas paboTa B ceMecTpe Ha MOATOTOBKY K YIEOHBIM 3aHATHSIM.




3.2. CoaepxkaHue TUCIUILIUHBI

Paznen 1. TEOPETUYECKUE OCHOBBI ®UHAHCOBBIX
BBIYUCJEHUN

Tema 1.1. BpemeHHasi CTOMMOCTH J€Her: MNPOCTbie H CJIOKHbIE
npouentbl. OIIK-1.2, OIIK-2.2

[lonsiTue BpeMeHHOW CTOMMOCTU JeHer. lIpolneHTHas cTaBka, MEPUO]]
HayucieHns. GopMyITbl MPOCTBIX M CIOXHBIX MpOIeHTOB. HaparenHas cymma.
YacroTra HaYMCIICHHS TPOIICHTOB (HOMUHAIbHAS U 2(()EKTUBHAS CTaBKa).

Tema 1.2. luckonTupoBanue u Hapamienue. JddekTUBHAA CTaBKAa.
OIIK-1.2, OIIK-2.2

[TonsiTue BpeMeHHON cTOMMOCTH JeHer. IlpolieHTHas craBka, MEpUON
HauucaeHusi. PopMyIibl IPOCTHIX U CIOXKHBIX MpoueHToB. HapaieHHas cymma.
YactoTa HaYMCIIEHHs TPOIIEHTOB (HOMUHAaIbHAs U 3((EKTUBHAS CTABKA).

Tema 1.3. /leHe:xkHBbIe MOTOKH: OLlEHKA AHHYMTETOB, NMEPHNETYHTETOB.
OIIK-1.2, OIIK-2.2

Knaccudukanus neHeKHbIX MOTOKOB (OOBIYHBIN, aBaHCOBBIN). DopmyIibl
Oynyiien u Tekyuieil croumoct anuyutera. [lepneryurer. Pacuér muarexei mno
KpenuTy (aHHyuTeTHas U AU depeHITMpOBaHHAS CXEMa).

Paznen 2. ®DUHAHCOBBIE BBIYUCJIEHUSA B YIIPABJIEHUAN
I'OCYJAPCTBEHHBIMHU ®UHAHCAMMA

Tema 2.1 KpeautHble pacyérbl: aMopTH3alUs [10Jra, rpaguku
miatexein. OIIK-1.2, OIIK-2.2

[loramenue ponra eIUHOBPEMEHHBIM IIJIATEXKOM U B PacCpPOUKYy.
AmopTtuzauusa 3aiima. [loctpoenue rpadukoB matexeil. Pacuér ocratka
3aJI0J>KEHHOCTH.

Tema 2.2 OueHka rocy1apcTBeHHbIX H MYHHIIUIIAJIbHBIX IIEHHBIX OyMar
(o0smramum, BekceJs). OIIK-1.2, OIIK-2.2

Bunel  rocymapcTBeHHBIX — oOnuranuii  (KynmoHHbIE,  JUCKOHTHBIE).
JloxonHocTh K moramenuto. [ropatust u BeIMyKI0cTh. OeHKa pucKa U3MEHEHUS
IPOLEHTHBIX cTaBOK. OCOOEHHOCTH MYHUIIUIIATIbHBIX 3aiIMOB.

Tema 2.3 Unduasuusa u Hajnoru B (pUMHAHCOBBLIX pacuérax. PeanbHas
noxoanocth. OIIK-1.2, OIIK-2.2



NHnekc moTpedbuTenbCkux IeH. PeanbHas M HOMHUHAJIbHAs TMPOIEHTHBIC
CTaBKH. Y4€T WHQIAIUUA TpU JAUCKOHTHUPOBAHWM. BinsHWE HAIOTOB Ha
JIOXOAHOCTB omnepanuii (Hajor Ha mpuObLThs, HJ[DJI).

Tema 2.4 Ouenka 3¢ppexTnBHOCTH O101:KeTHBIX HHBecTHIMI (NPV, IRR,
DPP, PI). OIIK-1.2, OIIK-2.2
[Tonsatue OromkeTHOM ©W  KoMMepuecko dddekTuBHOCTH. YMCTHIHA
nuckoHTupoBaHHblii  10xon (NPV), BHyTpennsisi Hopma noxomHoctu (IRR),
JUCKOHTUPOBaHHBIA cpok okynaeMmoctu (DPP). Kpurepuu npuHATHS pelieHH.
AHanu3 4yBCTBUTEIbHOCTH.

Pa3nea 3. KOJIMMECTBEHHBIE METO/bI AHAJIU3A ®UHAHCOBBIX
JAHHBIX

Tema 3.1 CraTtucTuyeckuil aHaJM3 J0X0J0B H PacXxoaoB OHOIKeTa
(psaabl pacnpenenenns, nunaexcobl). OIK-1.2, OIIK-2.2

AOGCOIIIOTHBIE U OTHOCUTENIbHBIC TTOKa3aTeu. Psabl AMHAMUKU: TEMIT pOCTa,
temnn npupocta. CTpykTypHble cpeanue. WHIEKCHBIA METOA: HWHIEKCHI
¢du3nueckoro o0bEMa U 11eH. AHAJIN3 CE30HHOCTH HAJIOTOBBIX MOCTYIUICHHM.

Tema 3.2 PerpeccMOHHBIH aHAJM3 W NPOTrHO3HPOBAHHE HAJIOTOBBLIX
nocrymiaennii. OIIK-1.2, OIIK-2.2

[TapHass 1 MHOKECTBEHHasi JMHEWHass perpeccusd. OIleHKa 3HAYUMOCTH
mMozenu u koddurmenton. [Iporuos o perpeccuonHoi moaenu. Mcnons3oBanue
(UKTUBHBIX TTEPEMEHHBIX JUTs YUETAa H3MEHEHUM HaJIOTOBOTO 3aKOHOIATEIHCTRA.

Tema 3.3 MeToabl oneHkn puckoB: VaR, cuieHapHbIi aHaIu3, cTpecc-
tectupoBanue. OIIK-1.2, OIIK-2.2

[Tonsitue ¢unancoBoro pucka. VaR (Value at Risk) mns OromxeTHBIX
noTokoB. Metonbl pacu€ta VaR (ucropuueckuii, mapamerpuueckuii, Monre-
Kapmo). CrenapHblii aHain3: ONTHUMHCTHYHBIA, Oa30BBIN, ITECCUMHUCTHYHBIN
CIieHapuH  JO0X0/0B  Orokera. CrTpecc-TeCTUpPOBaHWE TPU  H3MEHCHUU
MaKpOIKOHOMUYECKHUX MMapaMeTpPOB.

4. TUnbl OLIEHOYHBIX MATEPUAJIOB, MOKA3ATEIN U KPUTEPUH
OlleHUBAHUSA

4.1. Ouenounsie Marepuanbl 1o aucuuiuiniHe b1.0.02.04 ®unHaHCOBBIC
BBIUMCJICHUS M KOJHMYECTBEHHBIE METOJBI BXOISIT B COCTaB OIICHOYHBIX
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MaTepuajoB Mo oOpaszoBarenbHONM mporpamme. COBOKYMHOCTH OILIEHOYHBIX
MaTepuajoB MO BCEM AMCLUUIUIMHAM (MOAYJSIM) 0Opa3oBaTEeIbHOM MPOTrpamMMbl
cocTaBisIioT (hoH orieHouHBIX cpeAcTB (Haee — DOC). POC ucnons3yercs nmpu
MPOBEICHUH TEKYIIIET0 KOHTPOJISI YCIIEBAEMOCTH U MPOMEKYTOYHOU aTTeCTalluu
00y4Jaronmxcs ¢ 1eIb0 OLICHUBAHUS TOCTUKEHHUST 00yYarOIUMUCS TUTAHUPYEMBbIX
pE3yIbTATOB O0YUCHUS.

4.2. ®OC pa3paboTaH Kak KOMIUIEKC MPOBEPOYHBIX 33JIaHUI PA3IMYHOIO
TUIIa U YPOBHS CJIOXKHOCTH, BKJIIOYAE€T KPUTEPUH U IIKAJIbI OIICHUBAHUS, a TAKKE
«KITI0YM» TpaBUiIbHBIX 0TBeTOB. DOC hopmupyercs Kak OTASIbHBIA JOKYMEHT U
XpaHUTCS B 3JEKTPOHHOM BHje, noctyn K ®OC mpenocTaBiieH OrpaHUYEHHOMY
KpYTy JIHII.

4.3. Jlna caMOCTOATENbHON padoThl OOy4YaIOMIMXCA MPU MOATOTOBKE K
TEKYIIEMY KOHTpPOJIO yCIIEBAEMOCTH M MPOMEXYTOUYHOM aTTeCTallud B pabouux
nporpaMMax JUCIUIUIMH pa3MeIleHbl TUIIOBbIE POBEPOUYHBIE 3aJaHUsI, KOTOpBIE
MOKHO YCJIOBHO pa3[eluTh Ha 3alaHusl 3aKphITOro, KOMOWHUPOBAHHOTO U
OTKPBITOTO THIIOB.

3amaHus 3aKpBITOTO THIA — 3TO TECTOBBIC 33JaHUSI, B KOTOPBIX KaXKIbIN
BOIPOC COINPOBOXKJAETCS TOTOBBIMA BapUaHTAMH OTBETOB, U3 KOTOPBIX
HEOOXOMMO BbIOpaTh OJJMH WM HECKOJIBKO MPaBUIIbHBIX.

3amanus KOMOMHMPOBAHHOTO THIA — STO TECTOBBIC 3aJaHUs, B KOTOPBIX
KX BOMPOC COMPOBOXKAAECTCA TOTOBBIMH BapUaHTAMU OTBETOB, U3 KOTOPBIX
HEOOXOMMO BBIOpAaTh OJUH WJIM HECKOJIbKO IMPaBWIIbHBIX U OOOCHOBATH CBOMU
BBIOOD.

3amaHusl OTKPBITOTO THUIMA - 3TO 3aJaHMsl, B KOTOPBIX Ha KaXKIbId BOIMPOC
JIOJIKEH OBITh MPEJIOKEH Pa3BEPHYThIII 000CHOBAHHBIN OTBET.

B 3aBucuMocTHm OT THMa 3a7aHUs PEKOMEHIOBAaHBI OMpECIICHHAs
NI0CJIEI0BATEIbHOCTD BBIIOJIHEHUS M CUCTEMA OLIEHUBAHUS BBITIOJIHEHUS 3aJaHUI.

11



4.4, Tumnbl BaﬂaHHﬁ, COCHAPHU BBIIIOJIHCHUA, KPUTCPUU OLCHUBAHUA

TUIT 3ATAHUA NMHCTPYKLIMA CHEHAPHU BBIIIOJIHEHUA KPUTEPMM OUEHMBAHUA
3azaHue 3aKpbhITOro IIpounTaiite TeKcr, 1. BHMMAaTeIpHO IPOYUTATH TEKCT 3aJaHKsI U TOHATD, OtBeT cunTaeTcst BEpHbIM, €CIH
TUIIA C BEIOOPOM BbIOEpUTE YTO B KQYECTBE OTBETA OKUJAETCS TOJIBKO OJIUH U3 MPaBUIBHO yKa3aHa [udpa wiu

OJIHOT'O IIPAaBUJIBHOT'O
OTBETA U3 HECKOJIBKHUX
BapUaHTOB
MPEJI0KEHHBIX

HpaBI/IJ'IBHHﬁ OTBECT

MPeIJI0KEHHBIX BAPUAHTOB.

2. BHUMaTenbHO MPOYUTATh IPEJIOKEHHBIE
BapUaHT-ThI OTBETA.

3. BoiOpaTh 0J1MH BEpHBIIl OTBET.

4. 3anucatb TOJIBKO HOMEp (Uu OYKBY) BHIOPAHHOTO
BapuaHTa OTBeTa (Hanpumep, 3 wiu B).

OykBa

3a,Z[aHI/Ie 3aKpPbITOI'O
THUIIa HA YCTAHOBJICHHC
COOTBCTCTBUA

IIpounTaiite TEKCT U
YCTaHOBUTE
COOTBETCTBHUE

1.BHUMaTenbHO NPOYUTATH TEKCT 3aJJaHUs U MTOHATb,
YTO B KQUECTBE OTBETA OXKHUIAIOTCS MaPhI DJIEMEHTOB.
2. BHuMaTenpHO mpouuTaTh 00a CIUCKa: CIUCOK 1 —
BOTIPOCHI, YTBEP)KACHHS, (DaKThI, TIOHSATHS U T.1.;
CIMCOK 2 — yTBEPXKJCHHS, CBOUCTBA OOBEKTOB U T.[.
3. ConocTaBUTh IEMEHTHI CIIUCKa | ¢ A1eMeHTaMu
crnmcka 2, chopMHpPOBATh apbl HIIEMEHTOB.

4. 3anucarb nonapHo OykBbI U HUGDPHI (B
3aBHCUMOCTH OT 3a/laHHsI) BApUAaHTOB OTBETa
(manpumep, Al unu b4).

OTBeT cuuTaeTcs BEPHbIM, €CIIU
NPaBUIBHO YKa3aHbI UPPbI WIH
OYKBBI

3ajaHue 3aKpbITOro
THIIA C BBIOOPOM
HECKOJBKHUX
IMpaBHUJIBHBIX OTBECTOB
13 HECKOJIBKUX
BapHaHTOB
MPEeAJIOKEHHBIX

[IpounTaiite TEKCT,
BbIOEpUTE
MPAaBUJIbHBIE OTBETHI

1. BHMMaTenpHO MPOYUTATH TEKCT 3aJaHHsI U MTOHATD,
YTO B KaYECTBE OTBETA OKUAAECTCSA HECKOJIBKO
MIPaBWIBHBIX OTBETOB U3 MPEAJIOKEHHBIX BAPHUAHTOB.
2. BHUMaTenbHO NpOYUTaTh PEII0KEHHBIE
BapUaHT-ThI OTBETA.

3. BoiOpaTh HECKOJIBKO PABUIIbHBIX OTBETOB.

4. 3anucatb TOJIBKO HOMepa (WK OYKBBI)
BBIOpAHHOT'O BapuaHTa oTBeTa (Hampumep, 1 4 umu A
D).

OTBeT cunTaeTcsi BEPHBIM, €CIH
MIPaBWJIBHO YCTAHOBJICHBI BCE
COOTBETCTBHS (TIO3UIUHU U3
OJTHOTO CTOJIOIIa BEPHO
COIIOCTaBJIEHBI C O3UIIMIMU

JIPYTOTO)

3ajaHue 3aKphITOrO
THUIIa Ha YCTAHOBJICHHUC

[IpounTaiite TeKCT U
YCTaHOBUTE

1. BHUMaTEnbHO MPOYUTATh TEKCT 3alaHUA U
MOHSTH, UTO B KAUECTBE OTBETA OXKUIACTCS

OTBeT cunTaeTCs BEpHBIM, €CIIN
MIPAaBUJILHO YKa3aHa BCs
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IIOCICI0BATCIBHOCTHU

IIOCICI0BATCIIBHOCTD

II0CJIEZIOBATEIBHOCTD AJIEMEHTOB.

2. BHumarensHO MPOYUTATh NMPEATIOKEHHBIE
BapUaHTHI OTBETA.

3. [ocTpouts BEpHYIO MOCIEIOBATEILHOCTD U3
MIPEITIOKEHHBIX 3JIEMEHTOB.

4. 3anucatb OyKBBI/IIUQPHI (B 3aBUCUIMOCTH OT
3a/laHusl) BApUAHTOB OTBETA B HY)KHOM
rocienoBareabHOCTH (Hanpumep, BBA nmm 135).

MOCTIeI0BATEIBHOCTD LU(P

3anganue
KOMOMHHUPOBAaHHOTO
THUIIA C BBIOOPOM
OJTHOT'O TIPaBUIIBHOTO
OTBETa U3
MPEUIOKEHHBIX U
000CHOBaHHEM BEIOOpA

[IpounTaiite TEKCT,
BBIOEpHTE
MPaBUWIbHBIA OTBET U
3aMUIIUTe
apryMEHTHI,
00OCHOBBIBAIOIITNE
BBIOOp OTBETa

1.BHMMaTENTFHO IPOYNTATH TEKCT 3aIaHUSI U TIOHSTH,
YTO B KAYECTBE OTBETA OXKUAAETCS TOJIBKO OJIUH U3
MPEUIOKEHHBIX BAPHAHTOB.

2. BHUMaTenpHO MPOYUTATh MPEATIOKEHHBIE
BapHaHTHI OTBETA.

3. BeiOpaTh 0JIUH BEpHBIN OTBET.

4. 3anucatb TOJIbKO HOMEp (Ui OyKBY) BHIOPaHHOTO
BapHaHTa OTBETA.

5. 3anucaTh apryMeHTbl, 000CHOBBIBAIOIIUE BBIOOP
oTBeTa (HampuMmep, 4 TeKcT 000CHOBAHMS).

OTBeT cunTaeTcst BEpHbIM, €CIIH
IpaBWIbHO YKa3aHa ludpa niu
OyKBa U MPUBEIECHbI
KOPPEKTHbIE apTyMEHTHI,
UCIIOJIb3yEMbIE IIPU BBIOOpE
oTBETa

3a/ilaHue OTKPBHITOrO
TUIA C Pa3BEPHYTHIM
OTBETOM

[IpounTaiite TeKCT U
3aUIINTe
pa3BEpHYTHIN
000CHOBaHHBII OTBET

1. BuumarennpHo MpoYnTaTh TCKCT 3alaHUA U ITOHATH
CYTh BOITpOCa.

2.Ilponymathb JIOTUKY U MOJHOTY OTBETA.

3.3anucaTh OTBET, UCIOJIb3YS YETKHE KOMIIAKTHBIE
(hOpMyIHPOBKH.

4.B ciydae pacueTHOM 3a7auu, 3aMucaTh pelieHue u
OTBET

OTBeT cunTaeTcs BEPHBIM:
1. OtcyTcTBUE paKTHUECKUX
OILINOOK.

2. PackpbiTe 00beMa
HCMOJIb3YEMBIX OHSATHI
(moxHOTa OTBETA).
3.0060CHOBaHHOCTH OTBETA
(HanmM4Yue apryMeHTOB).

4. Jlornueckas
M0CTIeI0BAaTEIbHOCTD
M3JIaraeMoro Marepuara.
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45. OOmias 1mKanda OLUEHUBAHUS PE3YJNbTATOB TEKYIIEr0 KOHTPOJIS

YCIEBAEMOCTH U MPOMEXKYTOUHOM arTecTanuu ooyyaromuxcs ¢ npuMmenenrem bPC

ECTS

Hrorosas T bunapuas R ]

0a/LIbHAA OIl€eHKA PATMIMOHHA CHCTEMA cHCTEMA wnomnois | /1% OuBAPHON

95-100 OO A P/ Passed

85-94 B P/ Passed

75-84 Xoporo 3a4uTeHo C P/ Passed

65-74 D P/ Passed

55-64 Y I0BJIETBOPUTEIIHHO E P/ Passed

0-54 HeynoBiaeTBOpUTEIHLHO He 3auTeHo F F/Failed
CooTHolleHMe  OaJUIOB 32  TEKYIIMHA  KOHTPOJb  YCIIEBAEMOCTH U

MPOMEKYTOUHYIO aTTECTAIMIO, a TAKKE MMOBTOPHYIO MIPOMEKYTOUHYIO aTTECTAIUIO:

MakcumanbHas cymma | MakcuMaiibHast MaxkcumanbHas MakcumanbHas
0ayIoB 3a TEKyIIUi cymMMa 0aJjuioB 3a UTOTOBas cyMMa 0aJijIoB 3a
KOHTPOJIb MIPOMEKYTOUYHY IO OayuIbHas ITIOBTOPHYO
YCIIEBAEMOCTH aTTeCTaIuIo OIlCHKa MIPOMEKYTOUYHYIO
aTTeCTalMIO
100 6ayutoB 100 6ayutoB 100 6an10B 100 6an10B
5. @DopMBbI ATTECTAIMH, TUIIOBBIE OLIEHOYHbIE MAaTEePUAJIbI /I

TEKYIIECIro KOHTPOJIAA yCII€EBACMOCTH oﬁyqammnxm, KPHUTECPHUHU U IIKAJbI
OLICHUBAHMA 110 KOHTPOJbHBIM TOYKaM

5.1. B xoae peanu3zanuu gucuuiuinibl b1.0.02.04 ®uHaHCOBBIE BEIYMCICHUS
U KOJIMYECTBEHHBIC METOABbI HCIIOJB3YIOTCSA CIEAyIIHe (QOpMBI TEKYIIETO
KOHTPOJIS yCIIeBaeMOCTH oOydarommxcsi (B TOM YHCIIE, 3aJIaHUS K KOHTPOJIbHBIM
TOYKaM):

AOKJ1ad, OImpocC, TCCTUPOBAHMUEC, KOHTPOJBbHOC 3a/laHHC.

5.2. TumoBble OLEHOYHBIE MATEpPUaibl [JJ TEKYIIEro KOHTPOJIA
yCIEBAEMOCTH 00yUaromuXxcs (BHE KOHTPOJIBHBIX TOUEK):

Paznen 1. TEOPETUYECKHUE OCHOBBI ®UHAHCOBBIX
BBIUNCJEHU

Tema 1.1. BpemeHHasi CTOUMOCTb /IeHer: MPOCThIE U CJI0KHbIE TPOIEHTHI.

OIIK-1.2, OIIK-2.2




Bonpock! anis onpoca

1. ChopmynupyiiTe NPUHUUI BPEMEHHOW CTOUMOCTU JICHET.
[Touemy neHBI'M CETOAHS CTOAT JOPOXKE, YEM JACHBIH B Oyayiiem?

Bonpoc 2. B uéM oTin4re mpocThIX MPOLEHTOB OT ClOXHbIX? IIpuBegure
dbopMyIIbl HapalieHus JJI TOTO U APYToro Ciyyasi.

Bompoc 3. Uto takoe kanurtanuzanus npoueHToB? Kak 4acTo oHa MOXKET
IPOUCXOJIUTH?

Bompoc 4. HazoBute »5(dQekTUBHYI0 TMPOLEHTHYIO CTaBKy. 3auem €€
PacCUUTHIBATH?

Bomnpoc 5. Kak m3meHuTcst HapalieHHas CyMMa, €CIM YBEJIWYHUTh 4acTOTY
HAYMCJICHHSI IPOLIEHTOB MPHU TOH k€ HOMUHAIBHO cTaBke? [louemy?

Bompoc 6. Kakue oneparuu B cepe rocyqapcTBEHHBIX U MYHHITHITATEHBIX
¢dbuHaHCOB TpeOyIOT pacuéra npocThix nporeHToB? [IpuBeauTe npumep.

Bomnpoc 7. IlpuBenure mpumep 3agaud, IZI€ CIOXKHBIE IPOLEHTHI Ooiiee
aJICKBaTHO OTPAXKalOT PEAIbHOCTh, YEM MPOCTHIE.

Bomnpoc 8. Uto npouzoitaér ¢ Oyayimei CTOMMOCTBIO JCHET, €CIIM MEPHO/T
HAa4YUCJICHUs] (n) CTPEeMHUTCS K OECKOHEYHOCTH MPU MCIOIB30BAHUM CIIOKHBIX
MPOIIEHTOB? A MpHU MPOCTHIX?

Bomnpoc 9. Kak nepecuntarh HOMUHAJIbHYIO CTaBKY B 3((EKTUBHYIO, €CIU
M3BECTHA YacTOTa KanuTanu3anuu? 3anumure GopMyy.

Bomnpoc 10. O0bsicHUTE 2KOHOMUYECKUI CMBICIT MHOKUTEIIS HapaIleHus s
CJIOXHBIX TIPOIIeHTOB (1+1)".

TecToBEIE 32)TAHUS:

Tecr 1.

BaumaTenbHO MpoOYNUTaTh TEKCT 3a/IaHUS U TMOHATH, YTO B Ka4e€CTBE OTBETA
O’KHJIAETCS TOJILKO OJMH U3 MPEIJIOKEHHBIX BAPHUAHTOB.

BaumaTenbHO MpounTaTh MPEAIOKeHHBIC BAPUAHTHI OTBETA.

BriGpath o1uH BepHBIN OTBET.

3anucaTh TOJIbKO OYKBY BRIOpAaHHOTO BapHaHTa OTBETA.

Nusectop pazmemaer 100 000 py6. Ha aeno3ut noxa 10% roaoBbix (MpocThie
npolieHThl) Ha 3 roaa. Kakas cymma Oynet Ha cuéte uepes 3 roaa?

- A) 133 100 py®.

- B) 130 000 py®6.

- C) 110 000 py®6.

- D) 100 300 py®.

- E) 103 000 py6.

Kakas w3 mepeuncieHHBIX omepainuii B rocyaapcTBeHHbIX (uHancax HE
TpeOyeT UCTIOJIb30BAHUS CIIOKHBIX MPOIICHTOB (KaMTAIA3AIIH )?
- A) Omnenka Oynymie CTOUMOCTH JTOJITOCPOYHOTO OFO/IKETHOTO KpeauTa,
BBIJJAHHOT'O PETMOHY Ha 5 JIET C €KEro/IHbIM HAUYKCIEHHEM IIPOLIEHTOB Ha OCTATOK.
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- B) Pacuér napamenHoil cymmbl mnpu pasmemieHun cpencte ®Hb nHa
JIENIO3UTE C €XKEKBAPTAIbHON KaluTaId3aIue.

- C) Hauucnenue nporeHToB Mo KPaTKOCPOUHOMY Ka3HAYEHCKOMY BEKCEIIO
cpokoM 90 nHel (IPOLEHTHI MPHU MOTAIEHUN ).

- D) Onenka >3hekTMBHOCTH UHBECTUIIMN B UHGPACTPYKTYPHBIM MPOEKT CO
cpokoMm 10 ner.

- E) IlporHo3upoBaHue pocTa HaJOrOBbIX THOCTYIUIEHMI MpU HX
PEUHBECTUPOBAHUU B SKOHOMHUKY.

HomunanbHast rogoBas craBka = 12%, kanutanuzanus exxemecsunas. Yemy
paBHa 3(ppexTuBHAs TOA0Bas cTaBKa (B % ¢ TOYHOCTHIO IO COTHIX)?
- A) 12,00%
- B) 12,25%
- C) 12,55%
- D) 12,68%
-E) 12,75%

Uro npousoinér ¢ Oyayuieit croumocthio (FV), ecnu yBenMuuTh 4acToTy

KaUTaIA3alui Ipy (PUKCUPOBAHHOM HOMUHAJIBHOM CTaBKE U CPOKE?

- A) FV ymenbmuTcs.

- B) FV He uzmenurcs.

- C) FV yBenuuuTtcs, HO IpU CTPEMJIEHUHU YACTOTHI K OecKOHeYyHOCTH FV
cTpeMuTcs K koHeuHomy mnpenerny \( PV \times e{j \cdot n} \).

- D) FV Oyner yBenuuuBaThCsl HEOTPAHUYEHHO.

- E) FV cnauana pactér, 3aTemM nagaer.

st kakod (hMHAHCOBOM oOllepalid B YMNPaBICHUU TOCYAapCTBEHHBIMU

¢uHaHCaMK HanboJiee XapakTepHO UCITIOIb30BAHUE MTPOCTHIX MPOIIEHTOB?

- A) Pacuér nmoxomnoctm obnuramuii ¢eaepanpHoro 3aiima (OD3) ¢
KyrnoHoM 8% roI0BBIX Ha 5 JIET.

- B) Onenka Oyay1ield CTOMMOCTH IMIEHCMOHHBIX HakoruieHui B HITD.

- C) Boruncienne JUCKOHTA MO KPATKOCPOUYHBIM Ka3HAYEHCKUM BEKCENSIM
(I'KO) cpoxom 91 nensb.

- D) MopenupoBanue pocta HomuHanbHOro BPIT qist mporuosa Hamoros.

- E) Pacuér amopruzauuu uappacrpykrypaoro ['HII-npoekra.

KoHTPOJILHBIE 3aTaHUS:

3ananue 1. IIpocTeie nporeHTh! (rocy1apCTBEHHBIA KPATKOCPOUHBIHN 3aE€M)

MyHUIMOATUTET pa3MECTUSI KPaTKOCPOUYHbIE OOJUTallid Ha CyMMY 2 MIIH
py6. mox 15% romoBeix (IIpocCThie MPOIEHTHI) cpokoM Ha 120 mueit. Onpenenure
CyMMY, KOTOPYIO MYHUITUTIAJIUTET JIOJDKEH OYyJIeT BBIIUIATHTH WHBECTOpPAM IIPH
noramenuu. basza pacuéra — 360 nHeil B roy (repMaHcKas MpaKTUKA).
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3amanne 2. CJOXHBIE TPOIEHTBHI C EXKEKBAPTAIBHOM KalMTaIA3aIUCH
(OrOKETHBIN AETIO3HUT)

Bpemenno cBobGosHbIE cpencTBa OrojpkeTa cyobekta PO B pasmepe 5 MiH
py0. pasmMemieHbl Ha OaHKOBCKMN Jnemo3uT Ha 2 roma mox 10% TOmoBBIX C
eKEeKBapTaJIbHOW KanuTanu3aluei nmpouentos. Haliaute cymmy, koTopas Oyaer Ha
CYETE 110 UCTEYCHUU CPOKA.

3ananue 3. CpaBHEHUE ABYX BapUaHTOB JUIs OOKETa

@UHAHCOBBIM OpraH MYHMIUMIIAJIUTETa UMEET BO3MOXKHOCTb pasmecTuts 300
ThIC. py0. HA OJIUH TOJl OJTHUM M3 JABYX CIIOCOOOB:

- BapuanTt A: 11% rogoBbIX (IIpOCThIE MPOIECHTHI).

- Bapuant B: 10% romoBbIx ¢ exXeMECSYHOM KamuTaau3aiueil (CIoXKHbIC
MPOIIEHTHI).

Kakoii BapuaHT BbIrojHee i1 OromkeTa? PaccuuTaiite HapallleHHbIE CyMMBbI
1 3Q(HEKTUBHYIO CTAaBKY /Il BapuaHTa B.

Tema 1.2. IluckonTupoBanue u HapameHue. JpdextuBHas crapka. OIIK-
1.2, OIIK-2.2

Bomnpocs! 118 onpoca

1. Jlaiite ompeneneHue ITUCKOHTHUPOBaHUA. YUeM OHO OTJIMYAEeTCS OT
HapauieHus?

2. Uto Takoe npuBenéHHas (Tekyiias) ctouMocTh? Kak oHa paccUuThIBaeTCs
10 IPOCTOM U CII0KHOM MPOLIEHTHOU CTaBKe?

3. B uyém pa3Huma Mexay ~MaTeMaTHYeCKUM U OaHKOBCKHUM
JTVCKOHTUPOBaHUEM?

4. Yro Takoe yuéTHas ctaBka (d) M Kak oHa MpUMEHSIETCS NpU OAHKOBCKOM
JVCKOHTUPOBAHUN?

5. 3anumute GopMylly CBSI3M MEXKIY MPOIEHTHOW CTAaBKOM 1 M Y4YETHOM
CTaBKOU d 1711 OJHOTO TIEPHOIa.

6. Uro Takoe HempepbiBHBIE MpoueHThl? Kak 3amuceiBaerca (opmyina
HapalleHus MPU HENPEPHIBHOM HAUYUCICHUU?

7. OObsacaute mnonaTHE <«A(PQPEeKTUBHAS MPOICHTHAS CTaBKa». B Kkakux
cllydasx e€ He0OX0IMMO pPaCCUUTHIBATH?

8. Kak mepeiiTu OT HOMHMHAJIBHON CTaBKH | ¢ KaMTaJIu3allield m pas B TOJ K
s dexTuBHOM cTaBke i dHPEeKTUBHON?

9. Uro o3HayaeT YCIOBHE SKBUBAJIEHTHOCTH MPOLEHTHBIX CTAaBOK?
[IpuBenuTe mpuMep ABYX SKBUBAJICHTHBIX CTABOK.

10. B kakux 3aauax ynpaBJIeHUs] TOCYAapPCTBEHHBIMU U MYHHUIIUITATIBHBIMHU
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¢buHaHcamMu TipuMeHseTcss auckoHTupoBaHue? IlpuBenure HEe MeHee JBYX
IPUMEPOB.

Tecr 1.

BHUMaTENBHO NMPOYNATATH TEKCT 3aJaHUs U IOHATH, YTO B Ka4E€CTBE OTBETA
OKHJIAETCS TOJIBKO OAMH U3 MPENJIOKEHHBIX BAPUAHTOB.

BHUMaTENBHO MPOYUTATH MPEIIOKEHHBIE BAPUAHTHI OTBETA.

BrIOpaTh 01MH BEpHBINA OTBET.

3anucaTh TOJIbKO OYKBY BRIOpDAaHHOIO BapHaHTa OTBETA.

JIMCKOHTUPOBaHUE — 3TO MPOLECC:
A) onpenenenust Oyayuieid CTOMMOCTH JICHET
B) mpuBenenus Oyaymmx JACHEKHBIX IMOTOKOB K TEKYIIEMY MOMEHTY
BpPEMEHHU
C) HauucaeHMsI IPOLIEHTOB Ha MPOLIEHTHI
D) yBenuueHrss HOMMHAJIBHOW CyMMBI 32 CUET UHDIISALUU
E) pacuéra cpenneil apupmMeTnueckoi MpOLEHTHBIX CTaBOK

baHk yuuThIBaeT Bekcenb 3a 6 MECALEB JO MOTAIEHHUS 110 NPOCTON YUETHOM
craBke 12% ronosix. Kakyio CymMmMy MOJy4HT BEKCENIEAEPKATEND, €CIIM HOMUHAI
Bekcens 200 000 py6. (BpemenHas 0aza 360 gHeit)?
A) 188 000 pyO©.
B) 212 000 py®.
C) 200 000 py®.
D) 176 000 pyO.
E) 194 000 py6.

Kaxas n3 popmMys1 COOTBETCTBYET HapaIllEHUIO 1O HETIPEPHIBHON MPOIEHTHOM
CTaBKe?
A) FV=PV - (1+1)"
B) FV =PV - ™"
C) FV=PV-(1+n-1)
D) FV=PV - (1-n-d))
E) FV =PV -\In(1 +r - n)

Homunanbnast ctaBka = 8% TroAOBBIX C €XKEKBAPTAIBHOM KalUTAIU3ALUEH.
OddexTrBHas CTaBKa COCTABUT:
A) 8,00%
B) 8,16%
C) 8,24%
D) 8,32%
E) 8,40%

Jist  MyHUIIMTIATBRHOTO — OMOJKETAa  paccMaTpuBaeTcs JBa  BapHaHTa
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npuBjieYeHUs 3aiima: ctaBka 14% rogoBBIX C €KEroJHOW KamuTalv3alMued WIH
ctaBka 13,5% c exxemecsuHOM KanuTanu3anue. YUToObl CpaBHUTH UX, HEOOXOUMO
paccuyuTaTh:

A) HOMHHAJIBHYIO CTaBKY

B) yuétnyto craBky

C) a¢dhexTuBHYIO TOIOBYIO CTABKY

D) cpok okymaemocTu

E) AMCKOHTUPOBAaHHBIN CPOK

KoHTpOJILHBIE 3aJaHUS:

3ananue 1.

['ocynapctBo 1miaHupyeTt moracuTh oOmuraiuio HomuHajgoMm 500 000 pyo.
yepe3 3 roga. Kakyto cyMMy HHBECTOP TOTOB 3aINIATUTH 32 3TY OOJUTALINIO CETOTHS,
€CJIM aJbTepHATUBHAS IOXOJIHOCTh Ha PhIHKE cocTaBisieT 12% roaoBbIX (CIOXKHbBIE
IPOLICHTHI)?

Paccuuraiite npuBeAEHHYIO CTOMMOCTS.

3ananue 2.

MyHununaiTeT yu4én coOCTBeHHbIN Bekceab HoMuHaiaoMm 1 200 000 pyO6. B
Oanke 3a 9 mecseB /10 noraimieHus. bank npuMeHu1 npocTyro yuérHyto ctaBky 10%
roJIOBBIX (BpeMeHHas 6a3a 360 aHeil).

Onpenenure CcymMMy, T[OJYYEHHYI0 MYHHUIUIIATUTETOM, U BEIUYUHY
JTUCKOHTA (J1oxoda OaHKa).

3aganue 3.

®uHaHCOBOMY JieNapTaMEHTY aJMUHUCTPALIMY PETHOHA MPEIJIOKEH AETO3UT
C HOMHHAJIBHOM cTaBKOM 9% TOIOBBIX M €KEMECIUYHOM KaIlMTaJIM3allueil.
PaccunrtaiiTe SKBUBAJIGHTHYI0 TIPOCTYIO TOJOBYIO TMPOIEHTHYIO CTaBKy (0e3
KaluTaJIu3aIim ), KOTopas 1acT TOT e Pe3yIbTaT HapalleHus 3a OJUH TOJI.

CpaBauTte 3(pheKTUBHYIO CTABKY I10 CJI0KHOMY BapHaHTY C MMPOCTOM CTaBKOM.

Tema 1.3. /leHe)kHble NMOTOKH: OIlEHKA AHHYUTETOB, MNMEPNETYMTETOB.
OIIK-1.2, OIIK-2.2

Bonpocs! 1t onpoca

1. Jlaiite ompenenenue aHHyuteTa. lIpuBenuTe NpuUMeEpbl aHHYHUTETHBIX
raTexen B cepe rocyJapCTBEHHBIX U MYHULIUITATIBHBIX (DUHAHCOB.

2. Uem otnmyaeTcsi oOObIYHBIA (MOCTHYMEpPAH0) AaHHYUTET OT aBaHCOBOIO
(mpenymepanio)? Kak 3to paznmuune otpaxaercs B popmynax?

3. Banumute hopmyny Oyaymiei ctouMocTu obbrdyHoro annyurera (FVA).
[TosicHUTE S3KOHOMHYECKUN CMBICII MHOKUTENSI HAKOTUICHUSL.
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4. 3anummte GopMyIly TeKyllel ctoumoct oObrgyHOTO anuyurera (PVA). B
KaKUX 3a7a4ax OHa MPUMEHSETCS?

5. Uro Ttakoe mneprneryuteTr (BeuHas peHrta)? Kak paccuuTbiBaeTcs ero
TEKyIlasi CTOUMOCTb?

6. [IpuBenute npuMep neprneTyuTeTa B 00J1aCTH rOCy1apCTBEHHBIX (PUHAHCOB
(peasIbHBIN WJIA TUTIOTETUYECKUH ).

7. Kak, 3Has TEKyIIyl0 CTOMMOCTb aHHYUTETa, pazMep NEPHUOIUYECKOTO
IUIaTeXa U MPOLIEHTHYIO CTABKY, ONPEAEIIUTH YUCIIO NEPUOIOB N?

8. UTO mpoMCXOOUT C TEKYIIEH CTOMMOCTBIO aHHYUTETa NPH YBEIUYEHUH
MPOLEHTHON CTaBKHU (TpY MpoUHX paBHBIX)? OOBICHUTE TIOYEMY.

9. B uéM omIMuMe aHHYWTETHOM CXEMbl IOTallleHHWs KpeauTra OT
muddepennupoBanHoi? Kakas M3 HUX 4dalle HCMIONb3YeTCs B OIOHKETHBIX
KpeauTax?

10. Kak OLEHHTH CTOMMOCTH I'OCYJapCTBEHHOM INEHCHOHHOM IPOrpamMBbl,
KOTOpasi MpeaIoaraeT €Kero/lHble BBIILJIATHl ONpPEIEIEHHON CyMMBbl 0€CCpPOYHO?
Kakoit metos mpuMeHum?

TecToBBIC 3aJaHUS:

Tecr 1.

BHuMaTeNnbHO MPOYNUTATH TEKCT 3aJlaHUs U MOHATh, YTO B Ka4€CTBE OTBETA
OKHJIA€TCS TOJIBKO OAWH U3 MPEAJIOKEHHBIX BAPHAHTOB.

BHuMaTeNnbHO MPOUYUTATH MPEIIOKEHHBIE BAPUAHTHI OTBETA.

BriOpaTh 01uH BEpHBINA OTBET.

3anucarh TOJIbKO OYKBY BRIOpAHHOTO BapHaHTa OTBETA.

AHHYHUTET — 3TO:
A) pa3oBblii IIIATEXK B KOHIIE CPOKA
B) mocnenoBaTenbHOCTh paBHBIX IUIATEKEW 4Yepe3 paBHBIC MPOMEKYTKHU
BpEMEHU
C) BbITUIaTa TOBKO MPOIEHTOB O€3 MoranieHus: OCHOBHOTO JIOJITa
D) muratéx, pazMep KOTOPOTro MEHSETCS TI0 apru(PMETHIESCKOU MPOTPECCUU
E) 6eccpounblii 1EeMO3UT C MEPEMEHHOMN CTaBKOM

Tekymast CTOUMOCTb OECCPOYHOrO aHHYHUTETA (IEPIETYUTETA) C €KETOAHBIM
ratexxom 10 000 py6. u craBkoi TUCKOHTUpOBaHUS 8% COCTABUT:
A) 80 000 py®6.
B) 100 000 py®6.
C) 125 000 py®.
D) 108 000 py®.
E) 12 500 py®.

J11st OOBIYHOTO aHHYHUTETA MOCTHYMEPAHIO0 Oy ayIIiasi CTOMMOCTh uepe3 3 roaa
npu exxerognoM matesxke S0 000 py0. u ctaBke 10% rogoBBIX paBHa:
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A) 150 000 py®.
B) 165 500 py®6.
C) 165 000 py®.
D) 180 000 py®.
E) 181 500 py®.

Ecnu nepnieryuret nmeet tekyuryro croumocts 200 000 pyO. ipu craBke 5%
FOJOBBIX, TO TOJOBOM IUIATEXK PABEH:
A) 10 000 py6.
B) 20 000 py®.
C) 4 000 000 py6.
D) 40 000 py®.
E) 100 000 py6.

Kakas U3 mepeuncieHHbIX omnepauuid B rocynapcTBeHHbIX (unHaHcax HE

OIMCBIBAETCS MOJEIBIO aHHYyUTETA?

A) Exeronnele paBHbIE OTYMCIEHUS B aMOPTU3ALMOHHBIA (HOHA IS
HoramieHus OI0PKETHOTO KpeauTa

B) Beccpounbie BhIIIIATHI MPOIEHTOB 0 TOCYIAPCTBEHHOM oOuranuu 6e3
MOTAIIEHUSI HOMUHAJIA

C) loramenne MyHHUITUTIATLHOTO 3aiiMa paBHBIMU J10JISIMU (OCHOBHOM 10T
IUTKOC TIPOLIEHTHI HA OCTATOK)

D) Pa3oBas BblI1aTa KynoHa no AUCKOHTHOM OOJIMralMy Ipy MoralieHuH

E) ExxeMecsiuHble paBHbIE IEHCUOHHBIE BBIILIATHI U3 OOKETA

KoHTposibHBIE 3a1aHUS:

3ananue 1.

AJIMUHUCTpAIUsl PETHOHA 3aKJII0YaeT KOHTPAKT Ha OOCITY>KHMBAHHE JOPOT
cpokoM Ha 5 net. [1o ycinoBusiM KOHTpaKTa MOAPSIAYMK OYJET €KEroJHO MOJIyqaTh
n3 Owmkera 2 MiIH pyO. B KOHIE Kaxkaoro roja. CraBka IUCKOHTHPOBAHUS
(asibTepHATUBHAS JTOXOAHOCTH) — 9% roA0BBIX.

Onpenenute NpUBEAEHHYIO CTOMMOCTh BCeX OyAYyIIUX TIUIATEXEH Mo
KOHTPAKTY (TEKYIIY0 CTOUMOCTh aHHYUTETA).

3ananue 2.

MyHUIMTATUTET TOTY4Yui OI0/KETHBIN KpeauT B pazmepe 10 mutH py0. Ha 4
roga moja 8% TOJOBBIX C €KErOAHBIM TIOTAIICHHEM pPaBHBIMU CyMMaMu
(aHHYHMTETHas cXeMma, MIATeKH B KOHIIE ro/a).

Paccunraiite pasmep exerogHoro miarexa. CocTaBpTe IJIaH MOTAIlICHUS
(IpOLIEHTHI, TOTallIeHUe OCHOBHOTO JI0JIra, OCTATOK) AJIsl HIEPBOTO U BTOPOTO TO/JIa.

3ananue 3.
@DoH TOMAEPN KU TATAHTIMBOM  MOJIOAEKH  YUPEKIAET HMEHHYIO
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CTUIICHIUIO, KOTOpasi OyJeT BhIIIaYMBaThCs €xerogHo B pasmepe 120 000 pyO.
oeccpouno. [ns punancupoBanus 3Tol cruneHauu GOHA pa3MenlaeT KanuTal B
rocyJapCTBEHHbIE IIEHHbIE OyMaru ¢ I0XOJHOCTbIO 6% TOOBBIX.

Kakyro cymMmy HeoO0XoauMo BHECTH B (POHJ CErojiHs, YTOObI 0OECIeYUTh
Oeccpounble BbIMIaThl? Kak n3MeHuTcst tpedyemasi cymma, €ciii CTUIEHAMS Oy1eT
BBITLJIAYMBATHCS HE OeccpouHo, a B TedeHue 20 ner (CpouHbId aHHYUTET)?
Paccuuraiite o0a BapuaHra.

Paznen 2. DPUHAHCOBBIE BBIYUCJIEHUSA B YIIPABJIEHUU
I'oCYJAPCTBEHHBIMHU ®UHAHCAMU

Tema 2.1 KpeautHble pac4éTni: aMOpTH3aLMS 10J1Ta, TPAPUKH NJIATEXKEN.
OIIK-1.2, OIIK-2.2

Bonpocs! juig ornpoca

1. Yro o3HauaeTr TepMUH «amopTu3auus noiara»? Yem amoprtusanms nosra
OTJIMYAETCS OT MOTAIIEHHUS J10JITa €IMHOBPEMEHHBIM ILIATEKOM ?

2. OnummTe aHHYUTETHYIO CXEMY ITorameHus kpeaura. Kak pacnpenensrorcs
IIPOLICHTHAs U OCHOBHAS YAaCTH IJIaTEXka B TEUEHHUE CPOKa?

3. Onuumre nuddepeHIUpOBaHHYI0 CXeMy MoraumeHus kpenumrta. Kak
U3MEHSIETCS pa3Mep €KEMECSYHOTO (€KEroJHOT0) MIaTexXa CO BpeMEHEM?

4. 3anumute popMyy AJis pacu€Ta aHHYUTETHOTO TUIATEXKa Yepe3 TeKYIIYI0
cTouMocTh Kpeauta (PV), nporieHTHy10 cTaBKy (i) ¥ YMCIIO IEPUOIOB ().

5. Kak paccunrtaTh 0CTaTOK 3aI0JDKEHHOCTH IO KpenuTy mocie k miarexei
IIpU AHHYUTETHOU cxeme?

6. B uém npenMyniecTBa U HEJOCTATKM aHHYUTETHOM CXEMBI JUJIs 3aEMILUKA
(Oromxera MyHUIIUNANKUTETa)? A ISl KpeauTopa (BBIIMIECTOSIIETO OOHKETa WU
OaHka)?

7. Ilpu kakoil cxeMe 00111asi CcyMMa BBITIJIAYEHHBIX MPOLEHTOB 332 BECh CPOK
KpeauTa OyzeT OoJbllie: MpU aHHYUTETHOU Win nuddepeniupoannoi? [Touemy?

8. Kak u3MeHsieTcsi cocTaB aHHYUTETHOTO TIaTexa (07151 MPOLIEHTOB U J0JIs
OCHOBHOTO JI0JITA) IPU JOCPOYHOM MOTAIIEHUH KpeauTa?

9. Uro Takoe «kodpdurment mokpeitus gonray (Debt Service Coverage
Ratio) 1 kak OH MpHUMEHSIETCS MPHU OLIEHKE KPEIUTOCTIOCOOHOCTH PErHOHAIBHOTO
oromxkera?

10. Kakwe o0COOGHHOCTM aMOpTH3allMM  JOJra BO3HUKAIOT  IpHU
NPEeIOCTaBIEHUN OIOKETHBIX KpEeOUuTOB cyObekTtaM PO u3 QenepanibHOro
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Oro/KeTa (JIbIrOTHBIE CTABKU, OTCPOYKA TUIATEXKEH )?

Tect 1.

BHUMaTENbHO MPOYNUTATH TEKCT 33JlaHUs U MOHATh, YTO B Ka4€CTBE OTBETA
OKHJIAETCS TOJIBKO OAMH U3 MPENJI0KEHHBIX BAPUAHTOB.

BHUMaTENBHO MPOYUTATH MPENIOKEHHBIE BAPUAHTHI OTBETA.

BrIOpaTh 01MH BEpHBINA OTBET.

3anucaTh TOJIbKO OYKBY BRIOPDAaHHOIO BapHaHTa OTBETA.

[Ipy aHHYUTETHON CXEME€ NOTALICHHS KPEAUTa C KaXIbIM CIEAYHOUIUM
JIATEKOM:
A) 107151 TIPOLIEHTOB B IJIATEXXE YBEIUUMBACTCS
B) nosnis npo1ieHToOB B IJIaTeXe YMEHbBIIIACTCS
C) noJist IpOLIEHTOB OCTAETCST HEU3MEHHOM
D) cymMa miiatexka yMeHbIIIaeTCs
E) cymma nnaTexa yBeITuYMBaeTCs

Kpenur 1 mun py0O. Began Ha 5 jer moa 10% TroaoBbIX € €XKEroJHBIMU
aHHYUTETHBIMU TUTaTekamMu. [IpruMepHbIi ro0Bo# MIaTEXK (C TOYHOCTHIO JI0 THICSIY)
COCTaBMT:

A) 200 000 py®.
B) 240 000 py®6.
C) 264 000 py®.
D) 300 000 py©.
E) 210 000 py®.

JudbdepeHnnpoBaHHBIN IATEX MO KPEAUTY B MEPUOE t paCCUUTHIBACTCS

Kax:
A) =+ PV -
B)—+(PV—% t—1))-i
D)—(1+l)t
E) PV - i+ ——

JInsi MyHULIIMITAJIBHOTO OIOJKETa BBITOJHEE (C TOYKH 3PEHUSMUHUMM3ALUU
oO1IEeN CyMMBI BBITIJIAYEHHBIX MPOIEHTOB) MPU MPOYUX PABHBIX YCIOBUSIX:
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A) aHHyUTETHas cxema

B) nuddepennmpoBannas cxema

C) o0e cxeMbI 1aloT 0JIMHAKOBYIO CYMMY TIPOIICHTOB
D) noramenue oTHAM IIJIATEKOM B KOHIIE CpPOKa

E) 3aBHCHT TOBKO OT CTaBKH, HE OT CXEMBI

OcTaTtok 3a0JDKEHHOCTH N0 aHHYHUTETHOMY KpeauTy mocie k mimaTexei
MOJKHO HaWTH KaK:
A) TEKYIIYI0 CTOUMOCTh OCTaBIIUXCS (N-k) aHHYHUTETHBIX TIaTeKEH
B) nepBoHauanpbHyt0 CyMMy MUHYC CyMMa BBITUTAY€HHOTO OCHOBHOTO JIOJTa
C) OymymIyto CTOMMOCTh BBITUTAUYE€HHBIX TIIATEKEH
D) cpeanee apudmeTrueckoe HauaaIbHONW U KOHEYHOU CyMMBI
E) npousseaenne Homunana Ha (1+i)"{n-k}

KOHTDOJII)HBIG 3a1aHHA.

3amanue 1.
MyHnununanpbHOoe 00pa3oBaHHE TOJYYHIO W3 PETHOHAJIBLHOIO OroJKeTa

KpeauT B pasmepe 5 MiH py06. Ha 3 roma moa 7% TOIOBBIX C €¥KErOJIHBIM
MOTalIeHUEM PaBHBIMU AaHHYUTETHBIMU IIaTeKaMu (MMOCTHYMEPAHJIO).

TpeOyercs:

- paccyuTarh pa3Mep €KEroJHOr0 IJIaTexa;

- cocTaBuTh Tpaduk morameHus (roj, OCTaTOK JoJira Ha Hayajio Toja,
MPOLICHTHBIN MIATEXK, TUIATEK 10 OCHOBHOMY JIOJITY, OOITHH MIaTEX, OCTATOK J10JIra
Ha KOHEI] T0Ja) JJIs BCEX TPEX JIET.

3amanue 2.
Peruony npennarator kpeaut 20 muaH py0. Ha 4 roxa moa 9% ToJ0BBIX.

PaccmarpuBaroTcs ABE CXeMbl OTAIIEHUS:

- cxeMa A: aHHyuTeTHas (paBHBIEC €XKETrOJHbIE IUIATEXKN);

- cxema b: auddepennmpoBanHas (paBHOMEPHOE TIOTAIIEHHE OCHOBHOTO
JI0JIra).

Paccuuraiite 1ist KaXK101 CXEMBI:

- 001IyI0 CYMMY BBITIJIAUE€HHBIX POLEHTOB 33 BECh CPOK;

- pa3Mep MepBOTro IIATEkKa;

- pa3Mep MOCJEIHEro MIaTexa.

Kaxoil BapuaHT npeanoyTuTenbHee il Or0)KeTa peruoHa, €Ciii OCHOBHAS
eI — MUHUMH3AIs nieperiatbl? O00cHyHTE.
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3ananue 3.
MyHHITUNATUTET B35 KPEOUT B OaHKe Ha cymMMy 3 MIIH pyO. Ha 5 JIeT moa

12% romoBbIX € eXXKeMECIYHbBIMU aHHYUTETHBIMU TIJIaTeKAMH.

[Tocne 24 wmecsmeB peryjsipHbIX IUIATEXKEH aIMUHUCTpalUsl MOJIyduia
JOTAIMIO U PEIINIa TOJHOCTHIO IOCPOYHO MOTACUTh OCTATOK J0JTa.

Tpebyercs:

- ONPEJETUTD €KEMECIUHBIN AHHYUTETHBIN IIATEXK;

- paccyuTaTh OCTaTOK OCHOBHOTO JI0JIra mociie 24-ro miaTexa;

- HAlTH CyMMY JOCpPOYHOTO ToraimieHus (6e3 yuéra mrpadoB U KOMUCCHI).

Tema 2.2 Ouenka rocyiapcTBeHHbIX 1 MYHHMIHMNAJIbHBIX HEHHBIX Oymar
(o0auramum, BekceJs). OIIK-1.2, OIIK-2.2

Bomnpocs! juid onpoca

1. Kakue BubI TOCYAapCTBEHHBIX IIEHHBIX OyMar Bbl 3HaeTe? B uém oTimuune
JUCKOHTHBIX (OECKYTOHHBIX ) 00JIUTAIUi OT KYTIOHHBIX?

2. Uro Takoe poxomHocTh K morameHuto (YTM) obnuranuu M Kak OHa
UCIIOJIB3YETCS IIPU OLIEHKE FOCY/1apCTBEHHBIX 3aUMCTBOBAHUN?

3. 3anummte ¢GOpMyTy TEKyled CTOMMOCTH KYHNOHHOW OOJIMranmuu ¢
(buKcUpoBaHHBIM KynOHOM. OOBSICHUTE CMBICIT KaXKJIOTO AJIEMEHTA.

4. Kak cBsizaHbl pbIHOYHAS IIeHA OOJUTalMK U €€ HOMUHAJIbHAS CTOMMOCTD
MIPU yCJIOBUH, UTO KYTIOHHAS CTaBKa paBHA PAIHOYHOW JJOXOIHOCTH?

5. Uto mpou3oHAET ¢ 1EHOW KYMOHHOW OOJWTalluu, €CIW pPhIHOYHAS
MPOIICHTHAs CTaBKa (Tpedyemas 10X0IHOCTh) BhipacTeT? [Touemy?

6. Jlaite onpenenenue aropaunu Makones. Kakoi 3KOHOMHUYECKUI CMBICI
MMEET 3TOT MTOKA3aTeNb?

7. Kak monuduuupoBaHHas ArOpalys CBsi3aHa C YyBCTBUTEIBHOCTHIO I[EHBI
oOnuranM K W3MEHEHWI0 TPOLEHTHBIX CTaBOK? 3anummre  (Hopmyiry
IPUOIMKEHHOTO U3MEHEHHUSI IICHBI.

8. JlJist uero uCmoab3yeTcs MoKa3aTelb BRIMYKJIOCTH (convexity) MpH OLIEHKE
pHUCKa rOCYJJapCTBEHHBIX OOJIUTAITII?

9. Kaknie 0cCOOEHHOCTH OIIEHKH MYHHUIIMIIAIBHBIX OOJHUTaluii M0 CPaBHEHHUIO
¢ ¢penepanbubiMu? Kak yYUTHIBAETCS HAJIOTOBAs JIbIOTA IO KYTIOHHOMY JTOXOY?

10. Kak ouenuBaercs puck aeosira o MyHULUIATbHBIM [IEHHBIM Oymaram?
Kakne pedWTHHIY 1 HHAMKATOPBI IPUMEHSIOTCS ?

TecToBLIE 3a1aHUS:

Tecr 1.

BaumarennHO IpOo4YUTaTh TCKCT 3aJJaHUA M IIOHATH, YTO B KAa4YCCTBC OTBCTA
OXKMIACTCA TOJIBKO OAWH M3 IPCAIO0KCHHBIX BAPUAHTOB.
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BHuMartenbHO Npo4nTaTh NPEAJIOKEHHBIE BADUAHTHI OTBETA.
BriOpath 0/1uH BepHBIN OTBET.
3anucarh TOJIbKO OYKBY BRIOpAaHHOTO BapHaHTa OTBETA.

Ilena AMCKOHTHOW rocymapcTBeHHON oOymranuu HomuHaimoM 1000 pyo.,
norairaemMoi yepe3 2 roja, Ipu prIHOYHOM JHOXOAHOCTH 8% TOIOBBIX (CIOKHBIC
IPOLIEHTHI) COCTABHT:

- A) 1000 pyO®.
- B) 926 py0.
- C) 857 pyO.
- D) 943 pyo6.
- E) 980 pyO0.

Ecim xynonHass crTaBka 10 OOJMTalMM BBINIE TEKYIIEH PHIHOYHOM
JIOXOJTHOCTH, TO OOJIUranus TOpryeTcs:
- A) ¢ TUCKOHTOM (HUKE HOMUHAJIA)
- B) c npemueii (BbIlie HOMUHANA)
- C) no HoMHUHAITY
- D) HEBO3MOKHO onpenenuTh 0€3 T0NOJIHUTEIbHON HHPOpMaLK
- E) nena He 3aBUCUT OT COOTHOIIIEHUS CTaBOK

Jropanus Makosiest 0eCKyTOHHOM O0IUTaI[iy CO CPOKOM JI0 MOTaIieHus S JieT
paBHa:
- A) 5 ronam
- B) menee 5 ner
- C) 6oree 5 net
-D)0

- E) 3aBUCHT OT ppIHOYHOM CTaBKU

JIJist MyHUITUTIATEHOM 00IUranuu ¢ (PMKCUPOBAHHBIM KYTIOHOM TPU TIPOYUX
paBHBIX YCJIOBHUSX HAWOOJIBIIUI MPOLEHTHBIM PUCK (UyBCTBUTEIBHOCTH LIEHBI K
W3MEHEHUIO CTaBKU) OyeT y O0JIUraluu:

- A) ¢ KOpOTKOI Troparuen

- B) ¢ pyiutenbHOM nroparueit
- C) ¢ HU3KUM KYTIOHOM

-D) Bepust Bu C

-E) Bepust A u C

Kaxoit mokazaTenb TO3BOJSIET OICHUTh, HACKOJIBKO W3MEHUTCS IICHA
OOJUTaINK TPY U3MEHEHHUH IOXOAHOCTH Ha 1% ¢ yuéToM HelMHEHHOCTH?
- A) HomuHanbHasi CTOUMOCTh
- B) Tekymas 10XoqHOCTb
- C) Mropauus
- D) Beimykiocts (convexity)
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- E) Kynonsslit toxon

KOHTDOJILHBIE? 3a1aHus.

3ananue 1.

NuBecTop paccMaTpuBaeT NOKYIKY TOCYJAPCTBEHHOM KPAaTKOCPOYHOU
oeckynonHoi oosmranuu (I'KO) Homunanom 100 000 py6. co cpokoM noramieHus
182 nHs. PeiHOYHAS TOXOIHOCTH MO aHAJIOTUYHBIM MHCTPYMEHTaM cOCTaBisieT 9%
ro/IoBbIX (TIpOCTasi TOJ0Bask CTaBKa, BpeMeHHas 0aza 365 nHeit).

Onpenenure crnpaBeIIuBYIO LeHy oOnuranuud. Kakyro cymMmy HOJy4HT
WHBECTOp MpHU morameHun? Paccunrtaiite JOXOAHOCTh BIIOKEHUS, €CIIA OH KyIUT
OOJIMTalMIo 110 HAWIEHHOU [ICHE.

3ananue 2.

MynununansHas obmuramus HomuHaioM 5000 py0. BeITyIieHa CpOKOM Ha 4
rojila ¢ roJoBbIM KymoHoM 7% oT HOMMHasa (BblIIaTa pa3 B roj). TpebGyemas
PBIHOYHASI JOXOAHOCTh (AOXOJHOCThH K TMOTAIICHUIO) VISl aHAJIOTUYHBIX [0 PUCKY
Oymar cocrapisieT 8% TOJIOBBIX.

- PaccuuTaiite TeKyIyto eHy OOauraiuu.

- Kak u3amMeHuTCs 11eHa 00Iuraiuu, eciivd 4epe3 roji MocJje BhITyCcKa phIHOYHAS
JIOXOJTHOCTB yHajeT 10 6%? (0cTaBIIMICS CPOK /10 TOTAlICHUs — 3 T0/1a).

- Onpenenute 1151 IEPBOHAYANIBHBIX YCIOBUHM (IOXOIHOCTh 8%) Aropaluio
Makouiest (mpuOInKEHHO, B TO/1aX).

3ananue 3.

DUHAHCOBBIM OpPraH peruoHa HWMEET BPEMEHHO CBOOOJIHBIE CpENCTBA U
penraeT npuoOPECTH OJIUH U3 JIBYX BBIITYCKOB MYHUIIMITAILHBIX OOJIUTaIlUN:

- Bemyck A: nmuckonTHas oOnuramus HomuHamoM 1000 py6., cpok
noraimieHus 3 rojaa, reHa pasmernieHus — 800 pyo.

- Boinyck b: kynonnas o6nuranuss HomuHaioMm 1000 pyO., cpok 3 rona,
exero/iHbii KynoH 10% ot HomuHana, ppiHoYHas 1eHa — 1050 pyo.

TpeOyercs:

- paccuuTaTh 10XOAHOCTh K morameHuto (YTM) mig kaxaoro Belmycka (B
T'OJIOBBIX MIPOILIEHTaX C TOYHOCTHIO /10 COTHIX);

- ONpENEINTh, KaKOM BBIMYCK oOecreuuT 0oJiee BBICOKYIO 3(DPEeKTUBHOCTH
BJIOKEHUS OIO/KETHBIX CPEICTB.

Tema 2.3 Undasiuus u Hagmorn B (GuUHAHCOBBIX pacyérax. PeajsbHas
poxoaHocTh. OIIK-1.2, OIIK-2.2

Bonpocs! 1t onpoca
I. Uro Takoe peasbHasg MOPOILIEHTHAs CTaBKa W YE€M OHA OTJIMYAETCS OT
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HOMUHAJIBHOW?

2. 3anuiuTe NpUOIMKEHHYIO U TOUHYIO (hopmysibl Duiliepa, CBA3BIBAIOLINE
HOMUHAJIBHYIO CTaBKY, p€aJIbHYIO CTaBKY U YPOBEHb UHQIISIINH.

3. Kak paccuutbIBaeTcs peaibHas TOXOJAHOCTh (DMHAHCOBOMW OMEpaluy Mocie
yIUTaThl HaMoroB? 3anumute GopMyIIy.

4. Tlouemy BbICOKass HUHQISALIUS MOXKET TNPEBPATUTH MOJOKUTEIBHYIO
HOMHUHAJIBHYIO I0XOJHOCTbh B OTPULATENBHYIO pEaTbHYI0?

5. Kakum oOpazom wuHQISAIUS BIUSET HA pEalbHYI0 CTOMMOCTH
rocyaapcTBeHHoro jonra? Beirogna au uHQuisiius s 3aéminuka (Oromkera)?

6. Uto Takoe «uHQIALMOHHBIN HAJIOT» U KTO €ro (PaKTHYECKH TUIaTUT?

7. Kak yuutbiBaeTcss MHOIAIUSA MpU OlEHKE 3((HEKTUBHOCTH OIOKETHBIX
WHBECTULIMOHHBIX NPOEKTOB (AUCKOHTUPOBAHHE PEAIbHBIX W HOMHHAJIBHBIX
ITOTOKOB)?

8. B uéM 0COOEHHOCTh HAJIOrO00JIOKEHUSI TMPOLEHTHBIX JTOXOJOB IO
rocygapctBeHHbIM oOnuranusam? Kak wanor Ha mnpubsuis/HA®DIJI Brnuser Ha
peanbHy0 JOXOIHOCTB I HHBECTOpaA?

9. CymectBytoT 11 B P® rocynapcTBeHHble IIEHHbIE Oymaru ¢ 3alliuToil ot
uHpsuuu (Hanpumep, OD3-MH)? Kak onu ycTpoeHsi?

10. Ilpm mnnaHupoBaHWM OIOPKETa HA OYEPEAHOW TOJA HMCHOJIB3YIOTCS
HOMUHAJIBHBIE WJIN peaibHble NTokasarenu? [louemy?

TecToBBIE 3a1aHNUS:

Tect 1.

BHUMaTENBHO NMPOYNTATH TEKCT 33JlaHUs U MOHATH, YTO B Ka4€CTBE OTBETA
OKMJIAETCS TOJIBKO OJMH U3 IIPEIIOKEHHBIX BAPUAHTOB.

BHuMaTenbHO MPOYUTATh MPEAIOKEHHBIE BAPUAHTHI OTBETA.

BriOpaTh 01uH BEpHBINA OTBET.

3anucaTh TOJIbKO OYKBY BRIOpDAaHHOTO BapHaHTa OTBETA.

HomunanbHas craBka 1o Aeno3urty cocTasisieT 12% romoBbIX, a Okuaaemas
unpmsauus — 5% B ron. PeanbHas craBka mo npuOmmkéHHON (opmyne duiepa
paBHa:

-A) 17%
-B) 7%
-C) 6%
- D) 5%
-E) 12%
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Ecnu HOMuHanbHAS MOXOAHOCTH obsmranuu 9%, uHbasuus 3a roa — 4%, a
HaJIOT Ha NPOLEHTHBIM noxoa — 13%, To mocieHangoroBas peajibHash JOXOIHOCTh
(mpuOIMKEHHO) COCTABHUT:

-A) 9% - 4% - 13% = -8%

-B) 9% x (1 -0,13) — 4% = 3,83%
-C) (9% —4%) x (1 - 0,13) = 4,35%
-D) 9% — 4% = 5%

-E) 9% — 13% = -4%

Jlns pacu€ra peaqbHOM CTOMMOCTH OYIyIIUX OIOJKETHBIX IOCTYIUICHUN
CIENYET TUCKOHTUPOBATH:
- A) HOMUHaJIbHBIE ICHEKHBIE MOTOKU IO HOMUHAIBHOM CTaBKE
- B) HoMuHaNbHbBIE IEHEKHBIE TTOTOKHU 0 PeaibHOM CTaBKe
- C) peasibHbIEC IEHEXKHBIE MOTOKU IO HOMUHAIBHOM CTaBKE
- D) peanbHble AeHEKHBIEC TOTOKH 10 PEAbHON CTABKE
- E) nmro6bie moToku 1o 11000i1 CTaBKe — pe3yJibTaT OJIMHAKOB

NHpAS1MoHHbBIN HAJIOT — 3TO:
- A) cienuanbHbBIN HAJIOT HA OMepallid ¢ UHOCTPAHHOU BaJIFOTOMN
- B) noTepu peaibHOM CTOUMOCTH JICHE)KHBIX aKTUBOB M3-3a UHMIISAIUN
- C) Hastor Ha 10OABIIEHHYIO CTOUMOCTh, B3UMAEMBIU ITPU POCTE 1IEH
- D) akiu3 Ha ToBapbl IEPBOt HEOOXOAUMOCTH
- E) nanor Ha nporieHTHbIE 10X0/1bI OAHKOB

O®3-UH (obnuramuu ¢eaepanbHOTO 3aiiMa ¢ UHACKCUPYEMbIM HOMUHAJIOM)
MpeTHA3HAYCHBI JIS:
- A) 3aIUTHI THBECTOPA OT KPEAUTHOTO PUCKA
- B) 3amutsl vHBECTOpA OT UHQIISIIIUOHHOTO 00ECIICHEHUS
- C) monyuyeHust GUKCUPOBAHHOTO KyrlOHa 0€3 MHIeKcaIlun
- D) kpaTKOCpPOYHBIX CTIEKYJISIIHIMA
- E) oOMena Ha nHOCTpaHHbBIE 0OJIUTAITTN

KoHTPOJILHBIE 3aTaHUS:

3amanue 1.
PernonanbHbIl OFOKET pa3MeCTHIT BpeMEHHO CBOOOTHBIE CPEJICTBA B pa3Mepe

50 mutH py©O. Ha GaHKOBCKHMI Aeno3uT cpokoMm 1 roa noa 11% ronoBeix (HOMUHAIBHAS
ctaBka). [Iporno3upyemslii ypoBeHb uHdsiuu 3a rox — 7%. Hamor Ha mporieHTHBIHM
JIOXOJ JIJIsl OFOPKETHBIX OpTaHu3aIuil He B3uMaeTcs (yciaoBHO). Onpenenure:
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- HOMUHAJIBHBIA TOXOJT OT Pa3MelICHNUS;
- peanibHbIN 10X0/1 (B pyOJIsix) ¢ yuéToM UHQIISINY;
- peasIbHYy10 TOZ0OBYIO IIPOIIEHTHYIO CTaBKY (110 TouHOM hopmyre Duriepa).

3anaunue 2.
MynununansHas 00uranys IpruoopeTeHa MHBECTOPOM — (PU3UUYECKUM JTUIIOM

o HomuHany 10 000 py6. Kynonnast craBka — 8% romoBbBIX, BBITIJIAYABACTCS OUH
pa3 B roa. Cpok no noramenust — 1 roa. l'ogoBas undmsuus coctaBuna 5%. CraBka
HJIDJI na xynonssiit foxoa — 13%. PaccuuTaiire:

- HOMUHAJIbHYIO TTOCJICHAJIOTOBYIO JOXOJAHOCTD (B MPOLIEHTAX TOJOBBIX);

- pealbHYI0 TMOCIEHAJIOTOBYI0 JOXOJHOCTh (B TMPOIEHTaX, HCIOJIb3Ys
npubmkéHHy0 popmyny duriepa);

- pealibHBIN JOXOJ] MHBECTOpA B pyOJIsIX MOCIIE YILJIaThl HAJIOTa.

3agaunue 3.
DUHAHCOBBIM JEMapTaMEHT MYHHUILMIAINTETa BBIOMpAET MEXKIYy JBYMS

BapHaHTaMU pa3MeIIeHus 5 MiIH py0. cpokom Ha 1 rox:

- Bapuanr 1: nerno3ut B 0aHKe ¢ HOMHUHaILHOM cTaBKOK 13% romoBBIX, HAJIOT
Ha nponeHTsl — 20% (a1 opranu3aiyn), oxxugaemast uHsms — 6%.

- BapuanT 2: nokymnka rocy1apCTBEHHBIX 00JIUTaliuii ¢ KynmoHoM 9% ro/ioBbIX,
HaJIOT Ha KyNMOHHBIHN 10X011 — 0% (JIbroTa J1Jist 010 [)KETHBIX OpraHU3alnil ), HHQIAIIS
Ta e — 6%.

Onpenenute peaibHYI0 MOCICHAIOTOBYIO JOXOJHOCTh Ka)JO0ro BapHUaHTA.
Kakoit BapuaHT npeanoutuTesabHee A 0ropxeTa?

Tema 2.4 Ouenka 3¢p¢exTuBHOCTH O101KeTHBIX HUHBecTHH (NPV, IRR,
DPP, PI). OIIK-1.2, OIIK-2.2

Bonpoce! aiis onpoca

1. Haitte omnpenenenue umctod mnpuseaéHHou crtoumoctu (NPV). Kak
WHTEPIIPETUPYETCS MOJOKUTEIBHOE, HYJIEBOE U OTpULATENbHOE 3HaUeHUE NPV?

2. 3amumute dopmyny pacu€éta NPV s MHBECTHUIIMOHHOTO TPOEKTa C
HEpPaBHbIMU TOJOBBIMH JEHEKHBIMM TOTOKaMHM. YTO oO3HayaeT CTaBKa
JTUCKOHTHUPOBaHUS B 3TOM popmyiie?

3. Uro Takoe BHyTpeHHssi HopMa goxomgHocTu (IRR)? Kak mpunumaercs
pelieHre 0 NpuHATUH MpoekTa Ha ocHoBe [IRR?

4. B uéM 0CHOBHOE IpenMy11ecTBO U HeocTatok IRR 1o cpaBrenuto c NPV?

5. Uro Takoe IOUCKOHTUpOBaHHBIA cpok okynaemoctu (DPP)? Uem on
OTJINYAETCS OT MPOCTOTO cpoka okyrnaemoctu (PP)?

6. Kak paccuutsiBaercst unaekc npuosiibHocT (P1)? [Ipu xakoM 3HaueHuu
PI npoekt cunrtaercs 3¢ pexTuBHBIM?
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7. Kakue 0COOEHHOCTH CYIIECTBYIOT TMpPU  OLEHKE OHKEeTHOU
3G ()EKTUBHOCTH HMHBECTUIMOHHOTO IMPOEKTA B OTJIMYME OT KOMMEpPYECKOH
apexTuBHOCTH?

8. Kak yuuThIBatOTCS OIOJKETHBIE CYOCHIMM, HAJIOTOBBIC MOCTYIUICHUS U
conrasibHbie 3¢ dekThl pu pacuére NPV 1 rocynapcTBeHHOTO mpoekTa?

9. lnsg 4ero mNpoOBOAMTCS AaHAINW3 YYyBCTBUTEIBHOCTH mpoekra? Kakwue
napameTpbl OOBIYHO BapbUPYIOTCS?

10. Kakyroo cTaBKy NMCKOHTUPOBAHUS CIIEAYET MCIOJIb30BATH IMPU OLICHKE
TOCYJapCTBEHHBIX (OFOKETHBIX) HMHBECTHUIIMOHHBIX TIpoekToB? Ha dro oHa
onupaeTcs?

TecToBEIE 32)TAHUS

Tect 1.

BHUMaTENBHO NMPOYNTATH TEKCT 33JlaHUS U MOHATH, YTO B Ka4€CTBE OTBETA
OKMJIAETCs TOJIBKO OJMH U3 IIPEIIOKEHHBIX BAPUAHTOB.

BHUMaTENBHO TPOUYUTATH IPEIIOKECHHBIC BADUAHTHI OTBETA.

BrIOpaTh 01uH BEpHBINA OTBET.

3anucaTh TOJIbKO OYKBY BRIOpDAHHOIO BapHaHTa OTBETA.

WNHBECTULIMOHHBIN MPOEKT NpHU3HAETCA 3PdeKTUBHBIM 10 kputeputo NPV,
€CJIH:
-A)NPV >0
-B) NPV <0
-C)NPV =0
- D) NPV > IRR
- E) NPV > cTaBKH TUCKOHTUPOBAHHUS

Baytpennsis nopma noxogHoctu (IRR) — ato:
- A) cTaBKa IMCKOHTHpOBaHuUs, pu KoTopoit NPV mpoekra MakcuMalibHa
- B) craBka nuckonTupoBaHus, npu kotopoid NPV npoekra paBHa HYIIO
- C) cpennsis apudmerrnyeckast JOXOIHOCTh MTPOCKTA
- D) noxoanoctk npoekTa 0e3 yuéra AMCKOHTUPOBAHUS
- E) MunnManbsHas npuemiemasi CTaBka, yCTaHaBJIMBaeMasi HHBECTOPOM

JluckonTupoBaHHbIN cpok okymnaemoctu (DPP) — sTo:

- A) nepuo/, 3a KOTOPbIA CyMMa JTUCKOHTUPOBAHHBIX JI0XOJI0B IPEBBIIIACT
CyMMY AUCKOHTHUPOBAHHBIX MHBECTULIUM

- B) mepuon, 3a KOTOpbIi CyMMa HOMHUHAJBHBIX JOXOJOB IPEBBIIIACT
CyMMY MHBECTULIAN

- C) mepuon, 3a KOTOPBIM YHUCTBIM JEHEKHBIH IMOTOK CTaHOBUTCS
MOJIOKUTEIIbHBIM

- D) nepuon, paBHBII It0paliuy MpoeKTa

- E) oTHOIIEHNE MHBECTHUIINNA K CPEHETOJIOBOMY JOXOMY
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Nunexc nmpubsuibHOCTH (PI) paccunThiBaeTcs Kak:
- A) otHomenue IRR k cTaBke THUCKOHTUPOBAHUS
- B) oTHOomIeHHWE CyMMBI  JAMCKOHTHUPOBAHHBIX  JOXOJOB K
JTMCKOHTUPOBAHHBIM UHBECTHUIIUSAM
- C) OTHOIIIEHHE YUCTOTO J0X0/1a K IePBOHAYAIbHBIM UHBECTULIUSAM
- D) NPV, nenéuusblii Ha CpOK MPOEKTa
- E) npousBenenue DPP Ha cTaBKy TMCKOHTHPOBaHUS

[Ipu ouenke OromKeTHON 3(P(HEKTUBHOCTH WHBECTUIIMOHHOTO MPOEKTa B

COCTaBe JCHEKHBIX OTTOKOB OIOJIKETa YUUTHIBAIOTCS:

- A) TOJIBKO TIpsIMBIE OFO/KETHBIC CyOCHIUN

- B) GrokeTHBIE MHBECTULIMHU, CYOCUINHY, HAJIOTOBBIE JIBIOTHI, PACXO0/bl Ha
oOCITyKMBaHHUE J10JIra

- C) TOJIbKO HAJIOTOBbIE MOCTYIJICHUSI B OIOJKET

- D) Tonpko amopTH3anys rocyJapCTBEHHOTO UMYIIECTBA

- E) Tonbko nHpasMOHHAs cOCTaBIIAOILAs

KoHTpOJILHBIE 3aJaHUS:

Samanne 1.

PernonanbHblii  OIOJKET paccMaTpPUBAET WHBECTUIIMOHHBIA MPOEKT IO
CTPOUTEIBCTBY  AaBTOMOOWIBHOM  goporu. IlepBoHavyalibHblE  WHBECTHILIMH
cocTaBiisitoT 120 MutH py6. ExxeroiHpie SKCITyaTallmOHHbIE JOXObI (OT S KOHOMUU
BPEMEHHU, CHWXEHUS aBApUHWHOCTH, YBEJIMYEHUS HAJIOroB C Ou3Heca)
IPOrHO3UPYIOTCS B pazmepe 35 MitH pyO. B rof (IOCTHYMEpaH10) B TEUEHHE S JIET.
CraBka TUCKOHTHPOBaHUS (aJbTEpHATUBHAS JOXOJHOCTb OFOKETHBIX CPEICTB) —
8% romoBbIX.

Tpebyercs:

- paccuyMTaTh YUCTYIO IpUBeAEHHYI0 cTouMocTh (NPV) mpoekra;

- OTIPEJICNIUTh JUCKOHTUPOBAHHBIN CPOK okyraeMocTu (DPP) ¢ TounocThiO 710
JICCATBIX JOJIEH roja;

- clIeaTh BBIBOJI O 11€J1eCO00Pa3HOCTH MPOEKTa C TOUKHU 3pEHUs OI0IKETa.

3amanue 2.

MyHuUIMnaiuTeT MMeeT BO3MOXKHOCTh MPOPUHAHCUPOBATH OAMH U3 JBYX
WHBECTULIMOHHBIX MPOEKTOB (CPOK 000uX —4 roja, cTaBka AUcKoHTUpoBanus — 10%
T'0JIOBBIX):

l'on [TpoekT A (muH pyo0.) [Tpoekt b (MiH py6.)
0 -50 -50

1 20 10

2 20 15

3 15 25

4 10 30
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Tpedyercs:

- paccuutath NPV 1151 060uX MPOEKTOB;

- paccuutath IRR (mpubanxEHHO, C TOUHOCTBIO 10 MPOLIEHTA) JJISl KaXKI0TO
MIPOEKTA;

- ONIIPEJECIINTD, KAKOM MPOEKT npeanourutesnbiee no kpurepusiMm NPV u IRR;

- 000CHOBATH BBHIOOP.

3anmanue 3.

I'ocynapcTBeHHO-UaCTHOE MAPTHEPCTBO MPEAINOTIAracT CO3JAaHUE JIETCKOTO
caga. broomker mpenocrtaBusier cyocuauio B pasmepe 30 wmiH pyO. Ha
NepBOHAYAJIbHBIE WHBECTHIMH (00Ias CTOMMOCTh cTpouTenbcTBa 80 MIH pyo.,
OCTAJIbHOE — YaCTHBIE WHBECTHIMH). E>KerogHpie TOCTYIUICHUS B OIOKET OT
HAJIOTOB ¥ CHUKEHUS COLIMAIIBHBIX BBIIIAT COCTABAT 12 MIH pyO0. B TeueHue 7 JeT.
DKcIutyaTalmoOHHbIE pacxobl OropkeTa (CyOcuIuu Ha coiepkanue) — 3 MITH py0. B
roj. CTaBka JUCKOHTUPOBAHUS — 9% TOJOBBIX.

Tpedyercs:

- TIOCTPOUTH YHUCTHIA JICHEKHBIN IMOTOK OOJKETa IO MPOEKTYy (C y4éTom
cyOcuIui, HAJIOTOBBIX TOCTYIUJICHUH, KCIUTyaTallMOHHBIX PACXOI0B);

- paccuutath NPV nns Gromxkera;

- paccuutatb wuHACKC NpuObUILHOCTU (PI) OrOMXKETHBIX WHBECTUIIUI
(cyOcunun);

- 1aTh 3aKyiroueHue 00 3PHeKTUBHOCTH OIOKETHOTO YyUaCTHS.

Pa3zen 3. KOJIMYECTBEHHBIE METObI AHAJIN3A ®UHAHCOBBIX
JTAHHBIX

Tema 3.1 CraTucTHYeCKHIi aHAJIM3 10X0/10B M PacxooB O01/ukeTa (Psabl
pacnpeneaenus, uiaekcobl). OIIK-1.2, OIIK-2.2

Bonpoce! aiis onpoca

1. Kakue aOCOJIOTHBIE U OTHOCHUTENbHBIE MOKA3aTeNd HUCIOIb3YIOTCS IS
XapaKTEPUCTHKHU AOXO0JI0B U pacxoaoB Orokera? [TpuBeauTe npumepsl.

2. Yro Takoe psan pacnpenenenus? Kak oH MOXeT ObITh NMPUMEHEH IS
aHaJIM3a CTPYKTYPhI OIOJKETHBIX JOXOJIOB MO BUaM HAJIOTOB?

3. Kak paccumntbiBaeTcsi cpeaHee apupmernyeckoe 3HaYeHHE OOIKETHOTO
nokaszaresis (HampuMmep, MECSYHBIX HaJOTOBbIX mocTyrieHuid)? Kakue Buabl
CPEIHUX UCIOJIBb3YIOTCS B OIOPKETHOM aHamu3e?

4. Yto moka3pIBalOT MOJIa U MEJIHaHa B CTATUCTUYECKOM PSIIy J10XOJIOB
oromkera? [IpuBenuTe mpuMep UHTEPIIPETAIIHH.

5. Kak paccuuThIBalOTCSl 1LEMHble M Oa3uCHBbIE TEMIIbl pocTa (MPUPOCTA)
pacxonoB Oroxera? B uém ux paznuuue?

6. Uto Takoe wuHAeKc Quiznueckoro o0béMa u uHAekc IeH? Kak oHu
MPUMEHSIOTCS ISl Iepecuéra OI0KETHBIX MOKa3aTeNel B CONOCTABUMBIE 1IEHbI?
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7. Kak paccuutaTh arperaTHblii HHIeKC ILeH (uHzaekc I[laame wnnm
Jlacneiipeca) 1uisl OLICHKHM BIMSIHUSI HHQIAIUY HAa OI0JKETHBIE pacXobl?

8. Uto Takoe nedasaTop U Kak OH UCIONb3YETCs IPU INIAHUPOBAHUU O0/KETa
Ha CPEIHECPOUYHYIO NIEPCIEKTUBY?

9. Kak BBISIBUTH CE30HHBIE KOJICOAHMsI HAJIOTOBBIX MOCTYIUICHUI B OIO/IKET
(manmpumep, HIC nnu akumzoB)? Kakue cTaTUCTUYECKUE METO 1B TPUMEHSIIOTCS?

10. Jlns dero mpH aHanmu3e UCHOJHEHHsSI OOKETa HCIOJIb3YyeTCs
KOA(PQOUIIMEHT 3IaCTUYHOCTH HajoroBelx JoxomoB mo BPII? Kak on
paccUuThIBAETCS?

TecToBEIE 32)TAHUS

Tecr 1.

BHumaTenbHO mpounTaTh TEKCT 3aJaHUsl U MOHATh, UTO B KaUECTBE OTBETA
0>KMJAETCs TOJIBKO OMH U3 MPEIIOKECHHBIX BAPUAHTOB.

BHuMmaTenpHO poYnTATh MPEAJI0KEHHBIE BAPUAHTBI OTBETA.

Bri6path 0/1uH BEpHBIN OTBET.

JI1st XapakTEepUCTUKU CTPYKTYPHBIX CABUIOB B pacxojax OrojixeTa Hanbosee
UH(GOPMATUBHBIM SIBIISICTCS:
- A) aOCOMOTHBIN MPUPOCT PACXOI0B
- B) oTHOCUTENBHAS BENMYKMHA CTPYKTYPHI (J10JI1) IO KaXA0W CTaThe
- C) MenuaHa pacxo/ioB
- D) pa3max Bapuanuu
- E) xoadpunment Bapuanmu

Ecnu B ssuBape Hanorosbie moctyrieHus coctapmim 100 mutH py0., B heBpaie
— 110 mutH pyO0., TO LIETTHOM TeMI TpUPOCTa PeBpaIs K THBAPIO PaBEH:
- A) 110%
- B) 10%
- C) 100%
-D) 1,1%
-E) 0,1%

ArperaTHeiii  uHAEKC (¢u3uyeckoro oObéMa JOXOI0B  (Hampumep,
HEHAJIOTOBBIX MOCTYIUICHUIN) pacCUUThIBAETCA 10 (hopMmyIie:

-A)Iq=§Z—£;
_D) q_m
) )Iq=22p1qo
B o =S,
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JJist aHanmM3a Ce30HHOCTH HAJIOTOBBIX MOCTYIJIEHUH OOBIYHO MCIONb3YIOT:
- A) UHJEKCHI CE30HHOCTH
- B) xoappuniuenTs! Koppensiuu
- C) unnekcsl Jlacneipeca
- D) MmeauaHHbIN CrIIaXKEHHBIHN psifl
- E) xoappunment xunu

5. dednsarop BBII (BPII) ucnons3yercs ans:
- A) pacuéra peanbHoro ooréma BBII
- B) nporuo3upoBanus Kypca BaltoT
- C) onpenenenus CTaBKA pePUHAHCUPOBAHUS
- D) pacuéra cymMmMBbl HaJlIOTOBBIX JBIOT
- E) oueHku KpeAUTHOTrO peUTUHTa pernoHa

KOHTDOJII)HBIG 3a1aHus.

3aganue 1.

Nmerorcst nannbie 06 ucnosHeHuu Oromkera cyonekra PD 3a nBa roga (MitH
y0.):
Bug noxonos bazosslii rog OTY€THEBII IO
Hanor Ha npuObLTh OpraHu3aruit 12 000 13 200
HJIDJI 8 500 9 350
Hajior Ha umyniecTBo 4 200 4 620
AKIIN3bBI 3100 3 255
Henanorossie 10X0abI 1500 1 650

TpeOyercs:

- paccuMTaTh CTPYKTYpy A0X0J10B (B %) 3a KaXKIblil TOJ;

- OTIPEJICIIUTH TEMIIBI POCTA MO KaXJAOMY BHY T0XOA0B (IIeMHbIE, B %);

- cJlenaTh BBIBOJ O TOM, KaKH€ CTaThU JOXOJOB POCIH ObICTpee, a KaKue
ME/IJICHHEE.

3ananue 2.
Pacxonpl Oromkera MyHHUIIMIAIWTETa IO OCHOBHBIM HAMPAaBICHUSM B
TEKYIUX 1eHax (MJIH py0.) ¥ MHACKCHI 1IeH (B JI0JIIX ) MPUBEICHBI B TAOJIHIIE:

CraTbsl pacxoJi0B Pacxonpl B Tekymiem roay | Maaekc nex

O6pazoBanue 150 1,08

3/1paBoOXpaHEHUe 120 1,05

Comuanbhast noautuka | 200 1,10

KKX 80 1,12
TpeOyercs:

- PacxoJpl TEKYIIEro To/ia B 0a30BhIX IIEHAX (JIe(IMpOBaHHEIC);
- arperatapii umHAekc I1eH ([laame) w wmHAekc ¢usndeckoro o0BEMa
(JTacmeiipeca).
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bazoBelii TOm (B TeKymmMX IIeHaX TOro roja): oOpaszoBanue 140,
3apaBooxpanenue 110, coumanpuas nonutuka 180, XKKX 75. IHaeKchl LIeH AaHbI K
0a30BOMY TOJTY.

3aganue 3.
3a nBa roga nokBaptanbHble noctyruieHuss HJIC B koHCOIMaupOBaHHBIN
OIOJKET peruoHa cocTaBuiM (MJIH pyo0.):

KBapran T'og 1 T'ox 2

I 210 230

1 240 260

1 220 245

\ 270 290
TpeOyercs:

- paccuuTaTh CPEIHUN YPOBEHb MOCTYIUICHHM 3a KBApTal B LIEJIOM 3a JIBa
rona;

- pacCUMTaTh MHJIEKCHI CE30HHOCTH (17151 Ka’KJ0r0 KBapTaia) Kak OTHOLLIEHUE
CpeHEW BEJMYMHBI MO KBapTally K OOLIEMYy CpeIHEMY KBAapTalbHOMY YPOBHIO,
BBIPAKEHHOE B MTPOLICHTAX;

- cllenaTh BBIBOJ O HAJIMYMU CE30HHBIX KOJIEOAHMM — B KakOM KBapTajie
NOCTYIIJIEHUSI MAKCUMAJIbHBI, B KAKOM MUHUMAJIbHBI.

Tema 3.2 PerpeccHOHHBI aHAJIW3 M TPOTrHO3MPOBAHHE HAJOTOBBIX
nocrymiaennii. OIIK-1.2, OIIK-2.2

Bonpocs! aiis onpoca

I. Uro Takoe perpeccCHOHHBIM aHanu3? J[lg pelieHuss Kakux 3a7ad B
yIpaBJI€HUU IOCYAapCTBEHHBIMU (PTHAHCAMU OH MPUMEHSIETCA?

2. IlosicHuTE CMBICIT YpaBHEHUS TAPHOU TUHEHHOM perpeccun \( Y = a + bx)\).
Yro o3navarot koaddurmerts \(a\) u \( b \)?

3. Kak wunrepnperupyercs koddduiment perpeccurt \( b \) B momenu
3aBUCHUMOCTH HAJIOTOBBIX MocTyIieHuit ot BPII?

4. Yro takoe kodpdurment aerepmunanyu \( R*2 \) u 4to oH moka3biBacT B
PErpECCUOHHOI MOJIENIA HAJIOTOBBIX JJOXOI0B?

5. Kak mpoBepsercs craructuyeckas 3HAYUMOCTh KOA(P(HUIIMEHTOB
perpeccun (p-value, t-cratuctuka)? Kakoe 3Hauenue p-value oOBIYHO cuUMTaeTCS
MPUEMIIEMBIM?

6. Uto takoe pukTtuBHbIe IepeMeHHble (dummy variables) u aJis 4ero oHU
MOTYT HUCIIOJIb30BATHCS MPU MOJEIUPOBAHUHN HAJOTOBBIX MOCTYIJICHUN (Harpumep,
W3MEHEHUs HAaJIOTOBOTO 3aKOHOAaTEIhCTBA)?

7. Kakue mpoOsieMbl MOTYT BO3HUKHYTh MPU TMOCTPOCHUH MHOXECTBEHHOM
perpeccuu TUTSt IIPOTHO3a HaJIOTOB (MyJIbTUKOJUTMHEAPHOCT,
reTEPOCKEACTUYHOCTh, AaBTOKOPPEISLIUS OCTATKOB)?

8. Kak paccuntaTh TOYEYHBII W HWHTEPBAIbHBIM MMPOrHO3 HAJIOTOBBIX
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MOCTYIUICHUH 10 PErPECCUOHHON Mo ?

9. Uto noka3zwiBaeT K03 OUITMEHT 3JTACTUYHOCTH B PETPECCUOHHON MOJIEN?
Kak ero paccunrath 1711 mapHO# JTMHEWHOMN perpeccun?

10. Kakue daxtops! (IpeaUKTOPHI) OOBIYHO BKIIFOYAIOTCS B PErPECCHOHHBIC
MOJIEJIH JIJIS POTHO3WPOBAHUSI Hajlora Ha MpuobLTs opranu3aruii? A nus HJDJI?

TecToBEIE 32)TAHUS

Tect 1.

BHumaTenpHO mpounTaTh TEKCT 3aJaHUsl U MOHSATh, UTO B KaYECTBE OTBETA
0’KHMJIAETCS TOJIBKO OJIMH U3 MPEAJIOKEHHBIX BAPUAHTOB.

BHuMartenbHO Npo4nTaTh NPEAJIOKEHHBIE BADUAHTHI OTBETA.

BriOpath 0/1uH BepHBIN OTBET.

3anucaTh TOJIbKO OYKBY BRIOpAaHHOTO BapHaHTa OTBETA.

B ypaBHeHun mapHoO# JMHEHHOUW perpeccuu y = a + bx koaddummeHt b
O3HayaeT:
- A) 3Hauenue y ipu x =0
- B) cpennee n3amenenue y npu M3MEHEHUH X Ha €IMHUILY
- C) k03P PULKUEHT KOPPETALUHA MEKIY X U Y
- D) nomto nucnepcun y, 00bSICHEHHYIO MOJIETIBIO
- E) ctanaapTHyto ommOKy Moaenu

Kos(pduuuent nerepmunanuu R? = 0,87 oznauaer, 4ro:
- A) 87% Bapualu 3aBUCUMOM MTEPEMEHHOI 00BSICHIETCS MOJIEIBIO
- B) 87% nanHBIX SBISIOTCS BEIOpOCAMU
- C) MoJiens HEMPaBWIIBHO Crienu(UIIpoBaHa
- D) cymiectByeT MyIbTHKOJUIMHEAPHOCTh
- E) xoadbunmenT perpeccunt craTuCTUYECKH HE3HAYUM

Jlns yuéra BIMsIHUS U3MEHEHUs HajaoroBou ctaBku (010 20%, ctano 25%)
B PErPECCUOHHON MOJENIHN HAJIOTOBBIX MOCTYIUIEHUH CIIEAYET BBECTH:
- A) norapu(pMUYECKyI0 MEPEMEHHYIO
- B) puktusnyto nepemennyto (0 — 10 usmMeHenus, 1 — nocne)
- C) naroByoo nepeMeHHYI0
- D) kBagpatuuHsblil uieH
- E) nepemennyo-TpeHq

Koaddurment amactuayHOCTH B IMHEHHONW pPErpeccuy pacCYUTHIBACTCS IO
dbopmyme:

“A)E=h-2
y

“B)E=b

_C)E=R?
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-D)E=b-
-E) E = a+bx

<R

Ecmu p-value ans xosddummenta perpeccum paBuo 0,03 mpu ypoBHE
3HauuMocTH 5%, TO:
- A) k03hPUITUEHT CTATUCTUYECKU HE3HAYUM
- B) ko puniueHT cTaTUCTHYECKH 3HAYUM
- C) MoJieb HealeKBaTHa
- D) Tpebyercs yaaauTh IepeMeHHY O
- E) nanuane MyIbTUKOJUTMHEAPHOCTH

KoHTpOJILHBIE 3aJaHUS:

Sanmanune 1.
[To nanupM 10 MyHUUMIIATBHBIX 00pPAa30BaHUI U3BECTHBI 3HAUEHUA 00BEMA
IPOMBIIIIIEHHOTO IPOU3BOACTBA (X, MJIH py0.) U MOCTYIUICHUI HAJIOra Ha IPUOBLIb

(y, M= py®0.):

No X Y

1 45 3,2
2 52 3,8
3 48 3,5
4 60 4,2
5 55 3,9
6 70 5,0
7 65 4,6
8 58 4,0
9 72 51
10 68 4,8

Tpebyercs:

- paccuuTaTh TapaMeTpbl ypaBHEHHUS JUHEHWHOW perpeccuu y = a + bx
METOJIOM HAaMMEHBIINX KBAJIPATOB;

- HHTEPIPETUPOBATh KOO PUITMEHT perpeccun b;

- paccuurtarh K03)PUIMEHT IeTepMUHALIME R? 1 clie1aTh BBIBOJ O KA4eCTBE
MOJIENH;

- MIOCTPOUTH TOUCUHBIN MPOTHO3 HAJIOTa HA MPUOBLIHL JJII MyHULIMTIATBLHOTO
o0pazoBaHus ¢ 00BEMOM MPOMBIILICHHOTO Mpou3BoACcTBa 80 MIIH pyo.

3aganue 2.

Cratuctuka no 12 pailoHam pernoHa BKJIIOYAET:

Y — INOCTYIUJIEHUS HAJIOra Ha UMYILECTBO OopraHu3anuii (MJH pyo.);

X1 — crouMocTb OCHOBHBIX (hOHIOB (MIP] PYO.);

X2 — KOJIMYECTBO MPEANPUATUN (SAUHUI);

D — dukTuBHas mepeMeHHas HAJIOToBOM JIbroThl (1 — merora neicreyer, 0 —
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JILIOTHI HET).

JlaHHbIE:
Paiion y x1 X2 D
1 2,5 1,2 45 0
2 3,0 1,5 52 0
3 1,8 0,9 38 1
4 4,2 2,0 68 0
5 2,2 1,1 42 1
6 5,0 2,5 80 0
7 3,5 1,8 60 0
8 2,0 1,0 40 1
9 4,5 2,2 75 0
10 3,2 1,6 95 0
11 1,9 0,8 35 1
12 4,8 2,4 /8 0

TpeOyercs:

- 3amMcaTh CHEHU(UKALMIO MOJEIM MHOXXECTBEHHOM perpeccu C
(UKTUBHON MEpPEMEHHOM;
- 00BSICHUTh, KAaK HHTEPIIPETUPOBATH KOA(DPUIIMEHT NpH niepeMeHHo D;
- IPEANOJI0KHUB, YTO 110 PE3YJIbTaTaM PACUYETOB MOIYUYEHO YpaBHEHUE:
y=-0,2+1,8x_1+0,02x_2-0,5D,
JaiTe SJKOHOMHUYECKYI0 HHTEPIIPETALMIO KX 10r0 Kod(dduireHTa.

3ananue 3.

[To manHbIM 3a 8 JIET MOMY4YEHO YpaBHEHHUE PETPECCUU 3aBHUCUMOCTH
noctymenuit HIADII (y, mua py0.) OT cpeaHeAylmIeBhIX JEHEXKHBIX JT0XOI0B
HaceleHus (X, ThIC. pyo.):

y =15+ 2,3x

Cpennue 3HaueHUs 3a Iepuod: X = 25 TwIC. py0., ¥ = 72,5 MiH pyo.

Koo duuuent nerepmunanuu R? = 0,92,

Tpebyercs:

- paccuutath KOAPOUIIMEHT HIACTUYHOCTH (TOYEUHBIN) W JaTh €ro
WHTEPIPETALNIO;

- €CJIM B CJICIYIOIIEM IOy MPOTHO3UPYETCS POCT CPEAHENYIIEBBIX T0X0I0B
10 28 ThIC. py0., MOCTPOUTH TOUCUHBIN MPOTHO3 nocTymuiennit H{DJI;

- paccuuTarh NpUMEpHbIA 95% NOBEpUTENbHBIM HHTEPBaAN JJIsi MPOTHO3A
(3Has1, YTO CcTaHmapTHas ommOKa MpOorHo3a cocTaBiseT S¢ = 3,5 muH pyod., a t-
KpuTepuil 1iis 6 creneneit ceo0oabl =~ 2,447.

Tema 3.3 Metoabl oueHkHd puckoB: VaR, cueHapHblii aHaamn3, crpecc-
tectupoBanue. OIIK-1.2, OIIK-2.2

39



Bompocs! jist onpoca

1. Jlaiite ompenenenue Value-at-Risk (VaR). Kakue Tpu 0OCHOBHBIX
napameTpa XapakTepHU3yIoT 3Ty Mepy pucka?

2. Kakue cymecTtBytoT Metonbl pacuéra VaR? KpaTko oxapakrepusyiite
Ka)XIIBIN U3 HUX.

3. Uro o3HauaeT yTBepxkaeHUE <«AHEBHON VaR moprdens Or0mKeTHBIX
0X0JI0B cocTaBiigeT 10 MiH py0. ¢ JOBEPUTENBHOM BEPOSITHOCTEHIO 95%0»?

4. B uém paznuuure MexAy NMapaMeTpuuecKuM MeTojoMm pacuéra VaR (Ha
OCHOBE HOPMAJIBHOT'O PACIpeesIeHus1) U ICTOPUUECKUM MOAEIINPOBAHUEM ?

5. Kakne nmomymenus yexar B ocHOBe Merona Monte-Kapio mis oneHku
VaR? B kakux ciy4asix €ero npuMeHEHHE ONPaABIAHO?

6. Uro Takoe cueHapHbli aHanu3? Kak OH TOpUMEHSeTCS Ipu
MIPOTHO3UPOBAHUH JI0XOJI0B OroKeTa?

7. UeMm cTpecc-TECTUPOBAHHWE OTJIMYAETCd OT CIEHAPHOTO aHanu3a?
[TpuBenutTe npuMep cTpecc-clieHapHs ISl pErHOHaIbHOIO OIOKETa.

8. Kakue pucku B cdepe rocyJapCTBEHHBIX U MYHHUIIMTAIBHBIX (PUHAHCOB
MOTYT OBbITh OIleHeHBI ¢ TomoIbio VaR? (HazoBurte He MeHee TpEX)

9. KakoBbl OCHOBHBIE OrpaHUYEHHUs U KpuTHKa VaR kak mepsl pucka? Uro
TaKoe «XBOCTOBOM puck» (tail risk)?

10. Kak wHTepnpernpoBarh pe3yJbTaTbl CTPECC-TECTA E€IUHOIO CUY€Ta
Oro/KeTa Ha MPeaMET JTUKBUIHOCTHU (KacCOBOTO pa3phiBa)?

TecToBEIE 32)TAHUS

Tect 1.

BaumaTenbHO MpoOYNUTaTh TEKCT 3a/IaHUS U TMOHATH, YTO B Ka4e€CTBE OTBETA
O’KHJIAETCS TOJIBKO OJMH U3 MPEIJIOKEHHBIX BAPHUAHTOB.

BaumaTenbHO MpounTaTh MPEIIOKEHHBIC BAPUAHTHI OTBETA.

BriOpath o1uH BepHBIN OTBET.

3anucaTh TOJIHKO OYKBY BRIOpDAaHHOTO BapHaHTa OTBETA.

3naueHue VaR = 15 MiH py0. mpu AOBEpUTENBHOM BepoATHOCTH 99%
O3HAYaeT, YTo:
- A) ¢ BeposiTHOCTBIO 1% moTtepu npeBbicaT 15 mitH pyo.
- B) ¢ BeposiTHOCTBIO 99% moTepu npeBwICAT 15 MiTH pyoO.
- C) MakcUMaJibHbIE TOTEPU HE MPEBBICAT 15 MITH pyo.
- D) cpennue morepu coctaBsaT 15 mutH pyo.
- E) motepu coctassT poBHO 15 MiTH pyo0.

Kaxoit meton pacuéra VaR He TpeOyeT mpeanosiokeHus: 0 HOpMaTbHOCTH
pacrpeaeneHus J0X0JHOCTen?
- A) napameTpudecKkuii (eIbTa-HOPMaIbHbIN)
- B) ucropuueckoe MoJieIMpoBaHne
- C) MeTo/1 9KCIOHEHIIMATIBHOTO CIIaKUBAHUS
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- D) meton biaka-Illoynza
- E) dakropnsIit ananmus

[Ipu cuieHapHOM aHaM3€e OIOJKETHBIX PUCKOB OOBIYHO PACCMATPUBAIOTCS:
- A) TOJIBKO MECCUMUCTUYHBIN CIICHAPHUI
- B) TOJIbKO ONTUMUCTUYHBIN CLICHAPUIA
- C) 6a30BbIii, ONTUMUCTUYHBIA U IECCUMUCTUYHBIN CLIECHAPUU
- D) Tonbko cTOXacTuuecKue ClieHapuu
- E) cuienapun 6€3 n3MeHEeHHsI MaKpOIIapaMeTpoOB

Crpecc-TecTUpoBaHME B OTIIMYUE OT CLIEHAPHOTO aHaIn3a:
- A) paccMaTpHBaeT 3KCTPEMANIbHbIE, HO NMPABION0I00HBIE COOBITHUS
- B) He TpeOyeT KOMM4eCTBEHHBIX OIICHOK
- C) Bcerza Ucmosib3yeT UICTOPUUYECKUE JAHHBIC
- D) npumMeHsieTcst TOJIBKO K KPEAUTHOMY PUCKY
- E) He yuuTthIBaeT Koppensiuuu Mexay hakTopamu

JUiss  pacu€ra mapamerpudyeckoro VaR Ha OCHOBE HOPMaJIbHOIO
pacnpezeseHuss HeoOOXOAUMO 3HATh:
- A) TOJIBKO MaTeMaTHYECKOE OXKUJAAHUE IOXOJHOCTH
- B) ToiBbKO CTaHAAPTHOE OTKIIOHEHUE JOXOIHOCTH
- C) MaTeMaTH4eCKOE OKUAAHNUE U CTAHIAPTHOE OTKJIOHEHHUE JOXOJHOCTH
- D) Mmennany u Moy
- E) xoadpunrieHT acumMmeTpun 1 Kciecc

KoHTpOJILHBIE 3a1aHUS:

3ananue 1.

MecsiuHble HaJIOTOBbIE MOCTYIJICHUS B KOHCOJUAMPOBAHHBIA OIOIKET
peruoHa (B MiH py0.) 3a mociennue 24 Mecsia UMEIOT cpeaHee 3HaueHue 320 MiH
py0. u cTaHiapTHOE OTKJIOHEeHHE 28 MiTH py0. [Ipeanonaraercs, 4to pacnpeaeneHue
MOCTYIJIEHUH TPUOJIUKAETCS K HOPMAJIBHOMY .

TpeOyercs:

- paccuuTaTh OJHOAHEBHBIM VaR mpum noeeputenbHOU BeposATHOCTH 95%
(ko3¢ punuent z = 1,645) B aOCOIIOTHOM BbIpakeHUH (B MIIH pyO.);

- UHTEPIPETUPOBATH MOYYEHHOE 3HAUCHHE;

- paccuutath VaR npu noBepurenbHoi BeposTHOCTH 99% (z = 2,326).

3ananue 2.

3a mnocnegnue 10 wMecsueB (MCTOPUYECKHE JIAHHBIE) OTKJIOHEHHS
(baKkTHYeCKUX MOCTYIUICHUH aKIU30B OT IUIAHOBBIX (OTPHUIIATEIbHBIC 3HAUYCHUS —
HEJIOTOy4YeHne) cocTaBmiin (MJH pyo.):

-5,-3,-7,-2, -8, -4, -10, -6, -3, -9.

TpeOyercs:
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- omnpenenuTh ucropuueckuit VaR Ha ypoBHe noepusi 90% (t.e. 10%
HaUXy AKX HaOII0ICHUH);

- ompeaenutb ucropuueckuit VaR nHa ypoBHe 95% (5% nHauxyammx
HaOJII0JICHHH ),

- TIOSICHUTh, KaK U3MEHUTCd VaR mnpu MOBBIIEHWH JOBEPUTEIBHOMN
BEPOSTHOCTH.

3ananue 3.

ba3oBbIii MPOTrHO3 HANOTOBBIX JIOXOA0B OMOKETa MYHUIMIAINTETAa Ha
cienyomuid rox — 600 MiaH pyO. DKCHepThl BBIACIUIN TPU CUEHApUS Pa3BUTHS
YKOHOMUKH:

- ONITUMUCTUYHBIN: pocT HaJIoroB Ha 8% (BeposiTHOCTH 0,2);

- 6a30BbIi: pocT HasoroB Ha 3% (BeposiTHOCTH 0,6);

- ICCCUMHCTUYHBIN: CHI)KEHHE HalloroB Ha 5% (BepostHOCTS 0,2).

Kpome Toro, B paMkax cTpecc-TeCTa paccMaTpUBAETCS HKCTPEMAJIbHBIN
CIICHApUI: MaJeHUe MHPOBBIX ILIEH Ha CbIPbE, YTO NPUBOAUT K CHUIKECHUIO
HAJIOTOBBIX J0X0Z0B Ha 15% (BEpOSITHOCTP HE OLIEHUBAETCS, IPOBEPSAETCS
YCTOMYUBOCTB ).

TpeOyercs:

- paccuuTaTh 0XKHUIaeMbIe HaJIOTOBBIC JOXO/IBI C yUETOM BEPOSITHOCTEH;

- OTIPECNINTh, HACKOJIBKO COKPATITCS JOXO/bI B IECCHMUCTHYHOM CLIEHAPHH
10 CpaBHEHUIO ¢ 0a30BbIM (B MIIH pyo0. U %);

- OILIGHUTH, COXPAHUTCS JH COATTAHCUPOBAHHOCTH OIOKETa, €CIIH PACXOIbI
yTBEpKZIeHbI B pazmepe 620 mutH pyO., a pe3epBHbIN (poHA cocTaiseT 40 MiH pyo.,
IpU HACTYIUIEHMM CTPECCOBOrO clieHapus (A0xonbl cHmkaroTcs Ha 15% ot
0a30BOr0 MPOTHO3a).

Cucrema oreHMBaHMsI 3HAHUHM IO BUAAM YUe€OHOU JIeATeTbHOCTH
Kpurepun ouenuBanus onpoca:

banel Omnucanue Kputepus

OOyuaroluiics MOJIHO M3JIaraeT MaTepuall (OTBeYaeT Ha BOMPOC), JaeT
MPAaBUJIBHOE OIpENIEJICHHEe OCHOBHBIX MOHSATHUM; OOHapy’>KUBaeT
MMOHMMaHHE MaTepuala, MOXeT 000CHOBATh CBOU CYKICHHUS, IPUMEHHUTH
3 3HAHUS Ha MPAKTUKE, IPUBECTH HEOOXOANMBIE MPUMEPHI HE TOJIBKO U3
y4eOHMKa, HO U CaMOCTOSITENIbHO COCTaBJICHHbIE;, M3JIaraeT Marepuall
MOCJIEA0BATENbHO U MPABHIBHO C TOYKH 3PEHUS] HOPM JINTEPATYPHOTO
A3BIKA.

OO0yJarmuiicss 1aeT OTBET, YIOBJIECTBOPSIONINI TEM K€ TPEOOBaAHUSM,
YTO U AJIs1 OLEHKU «OTJIMIHO», HO AOMycKaeT 1—2 ommuoKu, KOTOphIE caM
K€ WCTIpaBIIseT, U 1—2 HemodyeTa B MOCIEI0BATEILHOCTH U SI3BIKOBOM
0(OpPMIICHUH U3TIaraeMoro.

OOyJarommiicss OOHapy)XMBaeT 3HAHWE W TOHUMaHWE OCHOBHBIX
MOJIOKEHUI TAHHOM TeMBI, HO U3JIaraeT MaTepHall HETIOJIHO U IOy CKAaeT
1 HETOYHOCTH B OINPEJICIICHUH MMOHATHI WM (hOPMYJIHPOBKE TPABHIL;, HE
YMEEeT JOCTaTOYHO TJIyOOKO U JOKa3aTelbHO OOOCHOBaTh CBOU
CY)KIICHUSI W TIPUBECTH CBOM TIPUMEpPHI; M3JIaracT MaTepHa
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13J1aracMoro.

HENOoCJIE0BaTEIbHO U JIONMYCKaeT OMMOKHU B SI3BIKOBOM O(OPMIIEHUH

OOyuaromuiics oOHapy>KMBaeT HE3HAHUE BOIIPOCA, OMYCKACT OMINOKH
0 B (OpPMYJIIMPOBKE OINpEeNeHI M MpPaBHJ, MCKAKAIOIIME MX CMBICIH,
OecropsI04YHO M HEYBEPEHHO M3JIaracT MaTepuall.

KpI/ITepI/II/I OLCHUBAHMNI TCCTOBBIX BaHaHHﬁI

Baubt Onucanue KpuTepust

3 Cebimie  80%  mpaBunbHBIX(OOyYaOMUICS JIEMOHCTPUPYET TIIyOOKO€
OTBETOB. MO3HAHNE B OCBOCHHOM MaTepuaJie.

2 Cebimie  70%  npaBunbHBIX(OO0yUaroIUMCs Marepuan OCBOEH
OTBETOB. MOJTHOCTHIO, 0€3 CYIIECTBEHHBIX OLIHOOK.
Cebimie  50%  npaBunbHBIXOOydYalOmUMCS ~ MaTepuall  OCBOEH  HE

1 OTBETOB. [MOJIHOCTBIO, UMEIOTCS 3HAUYUTEIbHBIC

MpoOeIIbl B 3HAHUSIX.

0 Menee  50%  mpaBuibHBIX(OOydYarOMUMCS MaTepral HE OCBOCH, 3HAHUS]

OTBETOB. oOyuaronierocst Huxe 6a30BOro YpOoBHsI.

KpI/ITepI/II/I OIOCHHMBAHUS KOHTPOJIBHBIX 3aﬂaHHﬁI

Baner OnucaHue KpUTepus

3 OO0y4armmMcs 3aJJaHre BBITIOJIHEHO 0€3 OMMOOK U B IMOJTHOM O00BbEME.

2 OOy4armumcsi B 1EJIOM 3aJaHH€ BBIMOJHEHO, UMEIOTCS OTACIIbHBIC
HETOYHOCTH MJIM HEJJOCTATOYHO ITOJIHBIC OTBETHI, HE COJCPIKAIINE OIHUOOK.

1 OOyyarommMcst JOMYIIECHbl OTICIbHBIC OIMMOKH TIPU BBITOJHEHUU
3aaHus

0 Y oOyJaromerocss OTCYTCTBYIOT OTBEThI Ha OOJIBIIMHCTBO BOIPOCOB
3aJ1auu, 3aJIaHUE HE BBIIIOJHEHO MJIM BBITIOJIHEHO HE BEPHO.

5.3. Kaxnaplii pazmen AUCIMIUIAHBI
(mamee — KT). Tekymuii KOHTPOJb

3aBEpPLIAETCA KOHTPOJBHOM TOYKOU
YCIIEBAEMOCTH [0  JUCLUIUIMHE

npeaxycmarpuBaet Tpu KT B TeueHune nepuoja 0CBOCHUS TUCIUIIINHBI.

MakcumanbHOE KOJIMYECTBO OAJJIOB 3
cocrasisier 100 (cTo) 6aios.

a moOoi Tun pabotr B pamkax KT

Pacnipenenennie BecoBbix kodhdummentoB mo KT B pamkax TekyIiero
KOHTPOJIS TIO TUCHIUTITUHE U (OPMYJIbI pacuera:

HaumenoBanue MakcumanbHOE Koaddumuent Beca | Pe3ynbrat KOHTPOJIBHOM
KOHTPOJBHOW TOYKM | KOJWYECTBO OAJUIOB | KOHTPOJBHOM TOUKH | TOYKH, YYaCTBYIOIIUH B
3a paboTy B paMKax (dbopMUpoBaHUH
KT, xotopoe moxeT UTOTOBOW OaIITBHOU
HabpaTh OIIEHKH IO JUCIHUILINHE
oOyyaromuics (oTpaxaeTcs B KypHaje
bPC B CHIO)
KT1 100 0,10 10
KT 2 100 0,10 10
KT3 100 0,1 10
Hroro: X 0,3 30
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dopMmyia pacyeTa pe3ybTaTa KOHTPOIbHON TOUKU:
Pesynbrar KoHTpOoJbHON TOoukn = KonnuecTBo 6aiioB 3a paboTy B paMmkax
KT X KoaddunreHnt Beca KOHTPOJIbHON TOUKH.

5.4. ®opMbI TEKYIIETO KOHTPOJIS ycrieBaeMocTu oOyydaronuxcs B pamkax KT

N TUITIOBBIC OICHOYHBIC MAaTCPHUAJIbI:
KT -1.

Paznmen 1.

ﬂOKJ’IaQ!

TemaTnka 1OKJIaI0B:

OBoJIIOIMA  KOHUENIHWM BPEMEHHOW CTOMMOCTH JIEHET: OT JPEBHUX
LUMBUJIM3ALMN 10 COBPEMEHHON (DMHAHCOBOM MaTEMATUKH.

CpaBHUTENbHBIA aHAW3 MPAKTUK IPUMEHEHUS MPOCTBIX M CIOXKHBIX
IIPOLICHTOB B TI'OCYJAPCTBEHHBIX  KPAaTKOCPOYHBIX U JIOJITOCPOYHBIX
3aMMCTBOBAHUSAX.

Ponb »ddexTrBHON TPOLIEHTHON CTaBKUM B OIIEHKE pealbHOW CTOMMOCTHU
OIOPKETHBIX KPEAUTOB U CyOCHIUN.

JIUCKOHTUpOBaHUE B OIOHXKETHOM IJIJAHUPOBAHUU: METOMABI, IPHUMEPHI,
OTPaHUYECHUS.

AHHYUTETBl U NEPIETYUTETHl B YIIPABICHUU T'OCYAAPCTBEHHBIM JOJITOM H
NEHCUOHHBIMH 00513aTEeJIbCTBAMHU.

HenpeppiBHbIE MPOLIEHTHI: MaTeMaTHUYeCKOe OOOCHOBAHME U TOTEHIHAI
pUMEHEHUS B (PMHAHCOBOM MOJEIIMPOBAHUU OIOKETA.

DOKBUBAJIEHTHOCTH MPOLICHTHBIX CTABOK: 3HAYEHUE I BBIOOpa ONTHUMAaJIbHBIX
YCJIOBUM rOCYJapCTBEHHBIX 3aMMCTBOBAHUU.

HcTopuueckue acrieKkThl pa3BUTHsl GMHAHCOBOM MaTeMaTUKU U €€ BHEJPEHUE
B OIO/KETHBIN mporiece B Poccun.

CpaBHEHHE TEpPMaHCKOM, (DpaHIy3CKOM W aHTIUHCKOW NPAKTUK pacyéra
MPOLIEHTOB B MEKOIOJIKETHBIX pacuérax.

MareMatrnyeckre OCHOBBI OIIEHKH OyAyIleld CTOMMOCTH HAJIOTOBBIX JIBIOT U

OTCpPOUYEK.

MeToanueckrue peKOMEH Al IO ITOATOTOBKE JOKJIIAIA.
[ToaroroBka JI0KJ1a/1a — 3TO BUJ] CAMOCTOSTEIIBHOM pPabOThI, CIIOCOOCTBYIOIIIHIA
(bopMHPOBAHHUIO HAaBBIKOB UCCIIE0BATEIbCKOMN paboTHI, pacmmpser
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MTO3HABATEJIbHBIE HHTEPECHI, NMPUY4YaeT KPUTUYECKU MbICIWTH. lIpum Hanucanum
JIOKJ1a/1a TI0 33JIaHHOM TeM€ COCTAaBJISIOT IJIaH, MOAOUPAIOT OCHOBHBIE HCTOYHUKHU.
B mpouiecce paboThl ¢ UCTOYHUKAMH, CUCTEMATU3UPYIOT MOJyYCHHbIE CBEICHUS,
JienaroT BbIBOJBI U 00001meHus. [loarotoBka gokiana tpeOyeT oT oOyyaromierocs
OOJBIION CaMOCTOSITEILHOCTH M CEPhE3HOM MHTEIIEKTYyaIbHOW padOThI, KOTOpas
PUHECET HAauOOJBIIYIO MOJIB3Y, €CIN OyAeT BKIIOYATh C ce0s CIeAYIONUE ITAlbI:
— u3ydeHue Haunboyiee BaXXHBIX HAy4YHBIX pabOT MO JaHHOW TeMe, MepeyeHb
KOTOPBIX, KaK IPABUIIO, JAET CaM MPENO0IaBaTellb; — aHAIN3 U3YYEHHOI0 MaTepHrana,
BbIJIeJICHHE Hanboyiee 3HAUMMBIX /IS PACKPBITUS TeMbl (DaKTOB, MHEHUN pa3HBIX
YUYEHBIX U HAYYHBIX T[OJIO)KEHUH; — OO0OOIIeHHEe U JIOTUYECKOE IOCTPOCHHE
MaTepuaia A0KJIaaa, Hanpumep, B GopMe pa3BepHYyTOro IIaHa; — HalMCaHUe TEKCTa
nokiana ¢ coOmrofeHneM TpeboBaHui HayuHoro cTuiis. [loctpoenue noxiana
BKJIFOYAET TPU YACTH: BCTYIUICHHE, OCHOBHYIO YaCTh U 3aKiIf0ueHue. Bo BcTymieHun
YKa3bIBa€TCs T€Ma JIOKJIaJa, YCTaHABIMBACTCS JIOTMYECKAas CBA3b €€ C JIPYTUMH
TEMaMHU WJIM MECTO pacCMaTpUBaEeMOil MpoOIeMbl cpeu APYTUx Mnpolsiem, AaeTcs
KpaTKui 0030p UCTOYHUKOB, HA MaTepuayie KOTOPbIX pacKpbIBaeTcs TeMa U T. II.
OcCHOBHAsI 4acTh JOJDKHA UMETh YETKOE JIOTHYECKOE IOCTPOCHUE, B HEW JOJDKHA
OBITh packpblTa TeMa JOKJIaga. B 3akimoyeHuM OOBIYHO MOABOJSATCS WTOTH,
(bOpMyIUPYIOTCSI BBIBOJIbI, MOAYEPKUBAECTCS 3HAYEHUE PACCMOTPEHHOM MPOOIEMBI
U T. I.

Kpurepuu onieHnBanus AoKiIaaa:

Kpurtepun onieHkn Jlnanason Onucanue Kputepus
0asoB
Conepxanue u 1-20 JleranpHOe, TOCIENOBATEIBHOE OIHMCAHHUE
PACKPBITHE TEMBI BCEX JTAIOB ¢ KOHKPETHBIMH IMPUMEPAMHU
I'pamoTHOCTH 1-20 CoOmrofieHsl  Bce TMpaBWiia TIpaMMaTHKU,
W3JI0KEHUSI opdorpaduu u myHKTyauu
1-20 Enunaeiii  cTunb  HM3JI0KEHUS,  TOYHBIC
CruincTrka (GOpPMYTUPOBKH, YMECTHOE HCITOJIb30BAHUE
TEPMUHOB, JIJAKOHHYHOCTh
1-20 Yeérkas TOCICHOBATCIALHOCTh H3JIO0KCHHS,
Jloruka n3I0KEeHUs JIOTUYECKHE CBS3M MEXIy YacTsIMU TEKCTa,
apPTYMEHTBI TTOATBEPKIAIOT BBIBOJIBI
1-20 YHUKaIbHbINA OAXO/T K TEME, HeCTaHJapTHHIC
OpuruHaIBLHOCTD pelieHus, MHHOBAITMOHHBIS UJIeH,
coOCTBEHHAs TO3UITUS aBTOPA
HToro MmakcuMabHO: 100

Urorosas omnenka 3a KT mpeacraBiser coboil cpenHee apudmeTHdecKoe
0aJJIOB MO KaXXJIOMY 3a/IaHUIO.

KT - 2.
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Paznen 2.

ﬂOKJ’IaQ!

TemaTuka 1OKJIaI0B:

Meronel aMOpTH3alMM JOATa M KX BIMSHHAE HA JOITOBYIO HArpys3Ky
pPErMOHAIBHOTO OIO/KETA.

AHanu3 aHHyHTeTHOM U  AU(PQEpeHIUPOBAHHON CXEeM IOTalleHus
OIOPKETHBIX KPEAUTOB: PEUMYIIECTBA U PUCKH.

Oco0OeHHOCTH OILIEHKH TOCYJapCTBEHHBIX W MYHHIIMIAIBHBIX OOJUTaINil B
YCJIOBHSIX MU3MEHSIOLIEHCS ITPOLICHTHON CPEIBI.

Jropanuss M BBIIYKIOCTh KAaK HMHCTPYMEHTBI YIPABJICHHS IPOLIEHTHBIM
PUCKOM MOPTQEisi FOCY1apCTBEHHBIX LIEHHBIX OyMar.

Unpnsuus u Haorn B pacuérax d3((PEKTUBHOCTH TrOCyJapCTBEHHBIX
VWHBECTULIMN: TEOPHU U IPAKTHUKA.

O®3-UH u npyrue UHCTPYMEHTHI C 3aIUTOM OT WHQIISAIUU: MEXaHU3M,
OLICHKA, IEPCIIEKTHUBBI.

Kpurepun appexruBHoctn O610xeTHBIX HHBecTUIME (NPV, IRR, DPP, PI):
CPaBHUTEIIbHBIN aHAJIU3.

bromxetHass u kommepueckass 3@dexktuBHOCTh npoekToB ['UIl: meTonuku
pacué€ra u MHTEepIpETaLHSL.

AHaIN3 YyBCTBUTEIBHOCTM M CLEHAPHOE MOJCIUPOBAHUE IPH OLIEHKE
MHBECTULIMOHHBIX MPOEKTOB C yYaCTUEM OIOIKETA.

IIpuMeHeHne MeTola peabHBIX OINIMOHOB ISl OLEHKH I'OCYIapCTBEHHBIX
UHPPACTPYKTYPHBIX POECKTOB.

MeTtonnueckre peKOMEeH/1alluy MO0 NOJrOTOBKE AOKJIAA.

[ToaroToBka moKIaga — 3TO BU CAMOCTOSTENbHON pabO0ThI, CHOCOOCTBYIOIIUI
(GbopMHPOBAHUIO HaBBIKOB UCCIIEIOBATENLCKOM  paboThl,  pacIIupsieT
MO3HABaTENIbHbIE MHTEPECHI, MPHUy4YaeT KPUTUYECKH MBICIUTh. [lpu Hamucanum
JIOKJIaJa Mo 3aJJaHHOW TeMEe COCTABJISIOT IJIaH, MOJOUPAIOT OCHOBHBIE NCTOUYHUKH.
B mpornecce paboThl ¢ UCTOYHUKAMHU, CUCTEMATH3UPYIOT TMOIYYCHHBIE CBEICHUS,
JienaroT BbIBOABI U 0000meHus. [loarotoBka gokmnana tpeOyeT oT oOydarouierocs
OOJBIIION CaMOCTOSITETFHOCTH M CEPhE3HON MHTEIICKTYyalIbHOW paboThI, KOTOpas
MIPUHECET HAaUOOJIBIIYIO TIOJIh3Y, €Clid OyJeT BKIIIOUATh C ce0sl CICAYIOIIUE ITaIlbI:
— uW3ydeHue Hamboyiee BaXHBIX HAy4YHBIX pabOT TO JaHHOW TeMe, TMepeueHb
KOTOPBIX, KaK MPaBUJIIO, TAET CaM MPEIo1aBaTesib; — aHAINU3 U3yUYEHHOT0 MaTepuaia,
BblIJIeJICHHE Hanbosiee 3HAaUMMBbIX JJIsi PACKPBITUS TeMbl (DaKTOB, MHEHUN pa3HBIX
YUYEHBIX U HAyYHBIX [OJIO)KEHUH; — OO0OOIIeHHEe U JIOTUYECKOE IOCTPOCHHE
MaTepuaia A0KJIaaa, Hanpumep, B GopMe pa3BepHYyTOTO MJIaHa; — HalMCaHUE TEKCTa
Jokiaga ¢ coOmrofeHueM TpeboBaHuM HayuHoro ctwiis. Iloctpoenme noxiana
BKJIFOYAET TPU YACTH: BCTYIJIEHUE, OCHOBHYIO YacTh U 3aKiItoueHne. Bo Berymienun
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YKa3bIBae€TCsl TeMa JOKJIaJa, yCTAHABIIMBAETCS JIOTMYECKAS CBS3b €€ C APYTUMHU
TEMaMH WJIM MECTO paccMaTpUBaeMou MpoOJIEMbl Cpear IpYyrux MnpolieM, naercs
KpaTKuii 0030p MCTOYHHMKOB, HA MaTepuajie KOTOPHIX pacKpbIBaeTcs Tema U T. II.
OcHOBHas 4acTh JOJDKHA UMETh YETKOE JIOTUYECKOE MOCTPOCHUE, B HEW JOJKHA
ObITh pacKkpbiTa TeMa JoKiana. B 3akitoueHUH OOBIYHO MOJBOISTCA WUTOTH,
(bOpMyYTUPYIOTCSI BBIBOJIBI, TIOAYCPKUBACTCS 3HAUYCHUE PACCMOTPEHHOMW MPOOIEMBI
UT. I

Kpurepun onennBanms goknaaa:

Kpurepuu omeHku Jluanasox Onmcanue KpuTepus
OaIoB
Conepxanue u 1-20 JleTanpHOE, TIOCIIENOBATCIBHOEC OIKMCAHHUC
PACKPBITHE TEMBI BCEX ATANOB ¢ KOHKPCTHBIMH ITPUMEpPaMH
I'pamoTHOCTB 1-20 CoOmrofieHsl  Bce TMpaBWiia TpaMMaTHKU,
M3JI0KCHUS opdorpadun 1 MyHKTyaIuu
1-20 Enuaeiii  cTuinb  HM3II0KEHUS,  TOYHBIC
Ctunuctuka (GOpPMYITUPOBKH, YMECTHOE HCITOJIb30BAHUE
TEPMHHOB, JIJAKOHUIHOCTh
1-20 Yeérkas IOCICHOBATCIABHOCTh HM3JI0KCHHS,
Jloruka u3II0KEeHUS JIOTUYECKHE CBS3M MEXIY YacTSIMU TEKCTa,
apPTYMEHTBI TTOATBEPKIAIOT BBIBOJIBI
1-20 YHUKaIbHBINA OAXO/T K TEME, HeCTaHJapTHHIC
OpuruHaIBLHOCTD pelieHus, WHHOBALIHOHHBIC UJICH,
coOCTBEHHAsI O3UIIHS AaBTOPA
HTOro MakCHMMajbHO: 100
KT - 3.
Paznen 3.
Jloknan

TemaTnka MOKJIAJIOB:

CratucTuyeckue METOAbl aHajdu3a CTPYKTYpPbl M JIMHAMUKH JI0XOJIOB
OrOKETHOM cucTeMbl PO.

WNHekcHbIN METO/] B aHAJIM3€E PeAIbHBIX PACX0/I0B OIOKETa Ha COITUATIBLHYIO
chepy.

Ce30HHBIE KOJIEOAHUS HAJIOTOBBIX MOCTYIIJICHUN: METO/IbI BBISIBIICHUS U y4ETa
IIPU KACCOBOM IUIAHUPOBAHUMU.

[TocTpoenne perpeccMOHHBIX Mozesien g npornodupoBanus HJIDII u
HaJiora Ha MpUOBLIL HA PETHOHAIBHOM YPOBHE.

QUKTUBHBIE TIEPEMEHHBIE B MOJEISAX HAJIOINOBBIX MOCTYIUIEHUW: YYET
W3MEHEHHUI 3aKOHOAATENIbCTBA U MHCTUTYITMOHAIBHBIX (PaKTOPOB.
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Koaddumment smactuyHOCTH B OMOMKETHOM MPOTHO3UPOBAHUU: PACUET,
UHTEpHIpeTalus, IPaKTUYECKUE IPUMEPBHI.

Metononoruss pacuéra Value-at-Risk (VaR) i oneHku puckoB
HEJIOTIOYUYEHHUs HaJIOTOBBIX JIOXOOB.

CpaBHUTENBHBIN aHaMM3 MeETOAOB pacuéra VaR (mapamerpuueckuid,
ucropuyecknii, Monte-Kapno) s 010 KETHBIX TOTOKOB.

CLeHapHBIl aHaIU3 U CTPECC-TECTHPOBAHUE YCTOMYMBOCTH PETMOHAIBHOTO
OrOKEeTa K MAKPO3KOHOMHYECKHUM IIOKAM.

KonuyecTBeHHbIE METOJbl OLEHKHM KPEAUTHOTO PUCKA MYHHUIIMIAIbHBIX
00pa30BaHMIi: MOJETU U UHIUKATOPHI.

MeTonnyeckne peKOMEH/Ialliy [0 NOJTOTOBKE JIOKJIA/A.

[TonroroBka 1oK1a/1a — 3TO BUJ CAMOCTOSTEIBHON paOOThI, CIIOCOOCTBYIOIINI
(bopMHPOBAHUIO HaBBIKOB UCCIIEIOBATENbCKOM  paloTHhl, pacuupsier
NO3HABATEJIbHbIE MHTEPECHl, MPUYy4YaeT KPUTUYECKU MbICIUTh. [lpu Hanucanum
JIOKJIaJa Mo 3aJJaHHOW TeME COCTaBJISIOT IJIaH, HOJOMPAIOT OCHOBHBIE HCTOUHUKH.
B nponecce paboTbl ¢ UCTOYHUKAMU, CUCTEMATU3UPYIOT MOJIYUYCHHbIE CBEJICHUS,
JIeNaloT BbIBOMBI U 00001eHus. [logrotoBka nokiana tpedyer or oOydaromerocs
OOJBIION CaMOCTOSATEILHOCTH U CEPhE3HON MHTEIUIEKTyalbHOW padoThl, KOTOpas
MIPUHECET HAauOOJIBIIIYIO TOJIb3Y, €ClIi OyJET BKIIIOUATh C c€0sl CICAYIONIUE ITAIbI:
— HW3y4YeHUEe HauOoJiee BaXXHbIX HAay4YHbIX padOT MO JAHHON TeMme, NepeyeHb
KOTOPBIX, KaK MPAaBUIIO, JAET CaM MPENO0IaBaTellb; — aHAIN3 U3YYEHHOI0 MaTepuana,
BbIJICJICHHE HaunOOoJee 3HAYUMbIX ISl PACKPBITHS T€MbI (DAKTOB, MHEHUI pPa3HBIX
YUYEHBIX M HAyYHBIX NOJIO)KEHHI; — 00O0OILIEHHWE U JIOTMYECKOE IOCTPOCHUE
MaTepuaa JI0KJajaa, Halpumep, B popMe pa3BepHYTOTO IJIaHa; — HAMMCAHUE TEKCTa
Jokiana ¢ coOmrofeHueM TpeboBaHuM HayuHoro ctwiis. Iloctpoenme noxnana
BKJIFOYAET TPU YaCTH: BCTYIJIEHUE, OCHOBHYIO YaCTh U 3aKitoueHue. Bo Beryrienuu
YKa3bIBaeTCsl TeMa JOKJaJa, YCTaHABIMBAETCSA JIOTUYECKasl CBSA3b €€ C APYyTUMHU
TEMaMHU WJIM MECTO paccMaTpUMBaeMOil MpoOsieMbl cpeau APYyTUx mnpolsiem, AaeTcs
KpaTKui 0030p UCTOYHHMKOB, HA MaTepuayie KOTOPhIX PAaCKpbIBA€TCs Tema U T. II.
OcCHOBHAsl 4acTh JIOJDKHA UMETh YETKOE JIOTMYECKOE MOCTPOEHUE, B HEM JOJKHA
ObITh pacKkpblTa TeMa JoKidana. B 3akitodeHHH OOBIYHO TOJBOJSATCS HTOTH,
(bOopMyIUPYIOTCST BBIBOJIbI, MOAYEPKUBAETCS 3HAYEHUE PACCMOTPEHHOM MPOOIEMBI
U T. 1.

Kputepun olieHuBaHus JOKJIa1a:

Kputepuu ouenku Jluanason Onucanue Kputepust
OaJI0B
Conepxanue u 1-20 JleTanbpHOE, MOCTEAOBATEIHLHOE ONMUCAHUE
PACKPBITHE TEMBbI BCEX ITANOB C KOHKPETHBIMU ITPUMEPAMHU
I'pamoTHOCTD 1-20 CobOnrofeHsl Bce TpaBWiIa TPaMMAaTHKH,
W3JIOKEHUSI opdorpadguu U NyHKTyaIuu
CribIeTIa 1-20 EnuHplii  CTUIb  U3I0XKEHUS, TOYHBIC
(bOpPMYJIMPOBKH, YMECTHOE UCIIOIb30BaHUE
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TEPMHUHOB, JJAKOHUYHOCTh
1-20 YéTkasg mnocCJIeq0BaTEILbHOCTh H3JI0KEHUS,
Jloruka u3moKeHus JIOTUYCCKUEC CBS3HM MEXKTY YaCTSIMH TCKCTa,
apIyYMEHTBI IIOATBEPIKIAIOT BBIBOJIBI
1-20 VHuKaIbHBIN IMOIX0/ K TEME,
OpHIHHATHHOCTS HECTaHapTHHIE perieHus,
MHHOBAIlMOHHBIE  HJEW,  COOCTBEHHAsS
TIO3HIIMS aBTOpa
HMToro makcuManabHO: 100

5.5. Omnwucanne [OMOTHUTENBHBIX MaTepUajoB ©  O0OpYIOBaHUS,
HEOOXOUMBIX JIJIS1 BBIIOJIHEHHUS IPOBEPOUYHBIX 3aaHMi (npu Heobxooumocmu).

Jlns  pemieHuss KOHTPOJBHBIX 3aJlaHuil  oOydaromemycsl pas3periaeTcs
UCITI0JIb30BAaHUE KAJBKYJISATOPA.

6. q)Ole)I l'[pOMe)KyTO‘IHOﬁ arTTeCTallii, KPUTCPHUHA M HIKAJIa
OLlCHUBAHMH, TUIIOBbIC OHCHOYHbIC MAaTE€PHUAJIbI 110 JTUCHUILINHE

6.1. IlpomexxyTouHas arrtectanus (dK3aMeH) MPOBOJIUTCA B MHUCbMEHHOU
dbopme. Obyuaroiuiics noaydaet OUJIET, CoEepPKAIIUN TEOPETUIECKHUE BOIPOCHI U
npakTudeckue 3anaHusg. OTBEThl MPEACTABISIIOTCS B MHCHMEHHOM BHJE C
Pa3BEPHYTHIM U3JI0’)KEHUEM TEOPETHUECKHUX MOJIOKEHUHN U X0/a pelIeHus 3a/1ay.

PA3JIEJI 1. TEOPETUYECKUE OCHOBBI ®UTHAHCOBBIX
BBIYMCJIEHUN

1. Packpoiite npuHIUIT BpEMEHHON CTOMMOCTU JeHer. OObACHHUTE, TOYEMY
JIEHbI'M CETOJIHSI CTOSIT IOPOXKE, YeM JIeHbIu B OyaymieM. [IpuBeaute npumeps! u3
MPaKTUKH YIIPaBJIEHUS TOCYAAPCTBEHHBIMU (PHAHCAMMU.

2. CpaBHHTE NPOCTHIE U CIOMKHBIE MMPOLIEHTHI: (HOPMYJIbI HapallleHus1, 001acTu
IPUMEHEHUS, BIMSIHUE YacTOThl KalUTaIU3alui Ha Oy IyLyI0 CTOUMOCTb.

3. Haiite omnpenenenue 53(Q¢deKTUBHOM TMPOIEHTHONW cTaBku. Kak oHa
pacCUMTBIBAETCS W JUII YEro MCHOJIb3YEeTCs IPU OLEHKE TOCYJIapCTBEHHBIX
3aMMCTBOBaHUI?

4. Yto Takoe nuckoHTHpoBaHHe? ONHIIMTE MaTeMaTHYeCKOe U OAHKOBCKOE
JUCKOHTUPOBaHWE, TMpuBeauTe GOpMYJIbl W TPUMEPHl  HMCHOJIB30BAaHUS B
OIOJIPKETHBIX pacuérax.

5. OObsSICHUTE TOHSTUE «HENPEPBIBHBbIE MPOLEHTHDY. 3anuiure Gopmyiry
HapaleHus. B kakux ciyyasix HenpepbIBHOE HAYMCICHUE MOXKET ObITh IPUMEHUMO
B (pMHAHCOBOM MO/JIETUPOBAHUM OIOKETA?

6. Uto Takoe anHyuTteT? OxapakTepu3yinTe OObIYHBINA U aBAHCOBBIM aHHYUTET,
npusenute (Gopmyinbl Tekymeil um Oyaymed croumoctu. [IpuBeaute npumep
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aHHYMTETHOIO IJIaTeXa B Or0pKeTHOH cdepe.

7. JlaliTe onpenesneHue neprneTyuteTa (BeUHou peHThl). BeiBenure dhopmyiny
€ro TeKyleW croumocTd. [IpuBeauTe mpuMEp HMCHOJIB30BAHUS MEPIETYHTETA B
OLICHKE TOCYIapCTBEHHBIX (PUHAHCOBBIX 00A3aTEIBLCTB.

8. ChopmynupyiTe yciaoBHE SKBHUBAJICHTHOCTH IMPOIEHTHBIX CTaBOK. Kak
HalTU 3KBUBAJECHTHYIO MPOCTYIO CTaBKY JJISl CJIIOKHOW CTaBKH C €KEMECSYHOU
KaluTaJIA3auein?

9. Kakme w™meTonpl ompeleneHusl Cpoka CCyabl (Yucia MEpUOJIOB) MpHU
HapalleHUH U JUCKOHTUPOBAHUU CIIOXKHBIX MTPOLIEHTOB BaM U3BecTHbI? [IpuBeauTe
pacuétusie HOpMyIIbL.

10. OOpBsicHUTE SKOHOMHYECKHI CMBICII MHOXWTEJIEH HapalieHuss u
JucKoHTUpoBaHus. Kak wu3MeHsercs Oyaymass CTOMMOCTb IPU  YBEJIMYEHUU
nepuoaa HAYUCIEHUS U MTPOLIEHTHOM CTaBKHU?

PA3IEJI 2. DUHAHCOBBIE BbIYMCJIEHNMA B YIIPABJIEHMA
I'OCYJAPCTBEHHBIMH ®NNHAHCAMU

11. OnummTe 1BE OCHOBHBIE CXEMBI NOTAalICHUS KpeauTa (aMOpTU3ALUH
Jo0Jra): aHHyuTeTHyto u auddepeniupopannyto. CpaBHUTE UX MO 0OIIEeH cymme
BBIIUIAYEHHBIX MPOIEHTOB U pa3Mepy NEPHUOJUUECKUX MIIATEXKEN.

12. Kak paccuMThiBaeTcsi OCTAaTOK 3aJ0JDKEHHOCTH 10 KpPEOuTy MpuU
anHyuteTHou cxeme? IlpuBeaure Gopmyidy MU MOSCHUTE €€ WCIONB30BAHHME MPU
JIOCPOYHOM MOTAIIEHUH OI0JIKETHOTO 3aiMa.

13. Kakue BHIBI TOCYZApCTBEHHBIX M MYHHMIIMIAIbHBIX IEHHBIX Oymar
CyIecTBYOT? ONUILNTE METOABI OLIEHKU JUCKOHTHBIX U KYOHHBIX OOJUT AL,

14. Yto takoe poxomHocth k moramenuto (YTM) o6muramuu? Kak ona
paccuuThIBaeTCd M KaK MCIONb3yeTcs s CpaBHEHUS 3(pPexkTuBHOCTU
roCyJapCTBEHHBIX 3aMMCTBOBAHUM?

15. OObsacHutre mOHATUS [Opanuu Makojes W MOAUPUITUPOBAHHON
mopanri. Kak OHM NPUMEHSIOTCS AJI OLIEHKHM IMPOLIEHTHOTO PHUCKa MOpTQers
roCy/1apCTBEHHBIX OOIUTrauii?

16. Kak wuH}usauus BiauseT Ha peajbHYI0 JOXOJHOCTh (DMHAHCOBBIX
onepauuii? 3anuiunTe TOYHYIO U NpuOMKEHHYI0 hopmyibl Oumepa. [lpuBeaure
pUMep pacy€Ta peagbHOU TOXOAHOCTH OIOJIKETHOTO JIETIO3UTA.

17. Kakum oOpazom Hanorum (HIA®DJI, namor Ha npuObUIb) BIUSAIOT Ha
peabHYIO MOCICHAIOTOBYIO JOXOJAHOCTD MO TOCYIAPCTBEHHBIM U MyHULIUTIATBHBIM
neHHbIM Oymaram? [IpuBeaute pacu€tnyto hopmyiy.

18. Packpoiite kputepuu OuEHKH IPPEKTUBHOCTH  OIOKETHBIX
nHBecTUIMOHHBIX TpoekToB: NPV, IRR, DPP, PI. [laiite onpenenenusi, Gopmysisl u
MpaBUJIA PUHSITHUS PEIICHUMN.

19. B uém otrnuume OrHKETHON S(PPEKTUBHOCTH OT KOMMEPYECKOM
3(p(EeKTUBHOCTH HMHBECTHMLMOHHOTO Tmpoekra? Kakue [eHexHble MOTOKU
YUHUTBIBAOTCS TIpH pacuére OromkeTHoro NPV?

20. Kak npoBOAUTCS aHATU3 YyBCTBUTEIbHOCTU MHBECTUIIMOHHOTO TPOEKTa?
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Kakue mnapamerpsl uyaiie BCEro BapbUPYIOTCS U KaK HWHTEPIPETUPYIOTCS
pe3yabTaThl?

PA3JEJI 3. KOJIMYECTBEHHBIE METO/IbI AHAJIN3A
OHHAHCOBDLIX JJAHHbBIX

21. Kakue CTaTUCTHYECKME TOKA3aTEeNM MCIOJIb3YIOTCS JUIsl  aHalln3a
JTUHAMUKH JIOXOJOB M pacxonoB Oromkera? OxapaktepusylTe aOCOTIOTHBIE U
OTHOCHUTEJIHHBIC TTOKA3ATENH, IISTTHBIE M 0a3MCHBIC TEMITBI POCTA.

22. Yto Takoe uHAEKC (uzmueckoro obobéma u umHAekc 1eH? Kak oHH
MPUMEHSIIOTCSL JJIsl Tepecué€ra OIOJKETHBIX PAacXoJ0B B COMOCTABUMBIC IICHBI?
[TpuBeauTe hopMyIIbl arperaTHBIX HHICKCOB.

23. Kak BBISIBUTH CE€30HHBIE KOJI€OAHUS HAJTOTOBBIX MOCTYIIEHUH? OnuimnTe
METOJ] MHIEKCOB CE30HHOCTH U €ro IMPUMEHEHUE B KACCOBOM IUIAHUPOBAHUU
OroKeTa.

24. Chopmynupyiite 3aady MapHOTO PErpeCCUOHHOIO aHaIM3a. 3aluIInTe
ypaBHEHUE JUHEHHOM perpeccuu. UTo mokasbiBaeT K0dPUIIMEHT perpeccuu b u
ko3 dunmreHT nerepmuHanu R??

25. Kak mnpoBepsieTcs CTaTUCTUYECKas 3HAYUMOCTh KO3((PUIIMEHTOB
perpeccuoHHoil monenu? Yto Takoe p-value u t-cratuctuka? Kakoe 3HaueHue
CUMTAETCS MPUEMIIEMbIM?

26. Jlna dyero wucnosib3yroTcsi (uKTHBHBIE (dummy) nepeMeHHbIE B
PErpeCCHOHHBIX MOJENAX HAJIOTOBBIX NOCTyIUIeHn? [IpuBenure npumep.

27. Haiite ompexneneHue Kod(p(dUIMEHTa 3IACTUYHOCTH B PETPECCHOHHOM
momenu. Kak OH paccuuTeiBaeTcs JUIA  JIMHEWHOW pErpeccuM W Kak
UHTEPIPETUPYETCS MTPUMEHHUTENBHO K Hajoram?

28. Urto Takoe Value-at-Risk (VaR)? OxapakrepusyiiTe TpH OCHOBHBIX
Metoza pacuéra VaR: mapamerpuueckuil, ICTOPUYECKOE MOJACIUPOBAHUE, METO/
MomnTe-Kapio.

29. Kak unTtepnperupyercs 3Hauenue VaR s moxomos OromkeTa? KakoBbl
OTpaHUYCHHS 3TON MEPHI prcKa (TIpobiiemMa «XBOCTOBOTO pUCKay)?

30. B uéM paznuune MeXay CIEHApPHBIM aHAJIM30M M CTPECC-TECTUPOBAHUEM ?
[IpuBenuTe npuMepsbl CLICHAPUEB U CTPECC-COOBITUH ISl PETUOHATILHOTO OIO/IKETA.
Kak pe3ynbTarhl 3TUX METOJ0B UCIOJIB3YIOTCS TTPU OFOKETHOM TIJIAHUPOBAHUU?

8.1. OcHoBHas nuTepaTypa
1. Kacumosg, 0. ®. ®dunaHcoBas MaTeMaTvka : Y4eOHUK U MPAKTUKYM JIJIst
OakanaBpuata u Maructparypsl / FO. ®@. KacumoB. — 5-e u3n., nepepad. u gom. —

Mocksa : WsmatensctBo IOpaiit, 2019. — 459 ¢. — (bakamaBp u Marucrp.
Axanemuueckuii kypc). — ISBN 978-5-9916-3787-9. — Tekcr : 31eKTpOHHBIN //
OOpazoBaTenbHas miatgopma Opaiit [caiiT]. —

URL.: https://urait.ru/bcode/444143.
2. Mapnac, A. H. OcHOBBI (pMHAHCOBBIX BBIYHMCIICHUH : yueOHOE mmocobue
s By3oB / A. H. Mapnac. — 2-e u3a., nepepad. u non. — Mocksa : 3gaTenbcTBo
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FOpaiit, 2023. — 129 c. — (Briciiee oopazoBanue). — ISBN 978-5-534-07634-9.
— Tekct : anexTpoHHbli // ObOpa3oBarenbHas miargopma FOpaiit [caliT]. —
URL.: https://urait.ru/bcode/514570

3. BeiroguukoBa, U. 0. Metoasl (UHAHCOBBIX BBIYMCIICHUH : ydeOHOE
nocobwue / Y. FO. BeiroqunkoBa. — 2-e u3a. — Mocksa : Ait [Tu Ap Menua, 2024.
— 131 ¢. — ISBN 978-5-4497-3232-3. — TexkcT : snextponHbt // Ludposoii
obOpaszoBarensHbii  pecypc IPR SMART :  [caiit] —  URL:
https://www.iprbookshop.ru/141283.html (mata oOpamenus: 11.07.2024). —
Pexxum noctyma: 1yt aBTOpU3HP. TOJIB30BATENICH

8.2. JlononHuTEIRHAS TUTEpPATYpa

1. MenwsuukoB, A. B. ®uHaHcoBas MareMaTHKa : YHHUBEPCUTETCKUH KypC
COBpPEMEHHBIX MareMaruuyeckux (unancoB / A. B. MenbHukoB. — Mocksa :
NH®PA-M, 2026. — ISBN 978-5-16-021910-3..

2. Knokos, B.MW. KonuyecTBeHHbIE METONbI aHajIW3a WHBECTUIUN /
B. U. Knoxkos, /. JI. Yas3zeryeBa. — Mocksa : [Heno (PAHXul'C), 2024. — ISBN
978-5-89781-872-3.

3. Hoyreptu K. Benenue B axonometpuky. — M.: UHOPA-M, 2019. — 464

8.3. HopmaTuBHbIE MpaBOBbIE JOKYMEHTHI U MHAs IpaBoBasi HH(GOpMaIUs

broxeTHbIN KOJIEKC Poccniickon denepanuu. URL:
https://www.consultant.ru/document/cons_doc_LAW _19702/?ysclid=mp2q5t31es
118117955

®enepanbHblil 3akoH OT 26.07.2019 r. Ne 199-®3 O BHeceHUH M3MEHEHUM
B bromxernbii  kogekc Poccuiickon denepanyu B 4aCTU COBEPILICHCTBOBAHMUS
roCyJapCTBEHHOTO (MYHHMIIMIAIBHOTO) (UHAHCOBOTO KOHTPOJIS, BHYTPEHHETO
(GbUHAHCOBOTO  KOHTPOJS W BHyTpeHHero (QunHancoBoro ayauta. URL:
http://www.kremlin.ru/acts/bank/44545

8.4. UntepHeT-pecypchl

OBC «JIAHb» https://e.lanbook.com

ObC «3HAHUYM» https://znanium.ru

9BC «IOPAUT» https://sochum.ru

CrpaBouHo-npaBoBas cucrema «[CTAPAHT» http://www.garant.ru

Koncynprantlnroc: CIpaBOYHas IpaBoBast cucTema
http://www.consultant.ru/ - GecruraTHBINA JOCTYT K OCHOBHBIM aKTaM

9 MarepuaibHO-TeXHHYECKasA 0a3a, HH(POPMALMOHHBIE TEXHOJIOTHH,
MporpaMMHoe odecrnevyeHre U MHPOPMAIMOHHBIE CIIPABOYHbIE CHCTEMbI

Jlist mpoBeneHus: y4eOHbBIX 3aHATUN, MPETYCMOTPEHHBIX 00pa30oBaTEILHOM
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IPOrpaMMOii, 3aKpPEIUICHbI Ay IUTOPUH COTJIACHO PACIUCAHUIO YU€OHBIX 3aHSATHIH:

pabouee MecTO mpernojaBaTeis, I[OCAJOYHbIE MeCTa MO0 KOJHUYECTBY
oOy4Jaronuxcs, JOCKa MeJoBasi, IEPCOHATBHBIN KOMIBIOTEP C JUIICH3UPOBAHHBIM
MPOrpaMMHBIM OOECTIeUeHHEM OO0IIEer0 Ha3HAYEHUS, MYJIbTUMEAUINHBIN TPOEKTOP,
9KpaH, HHTEPAKTUBHAS MTAHEb.

[TepedyeHs MpoOrpaMMHOTO 0OECTICUCHHS:

JIutieH3noHHOE U CBOOOIHO PaCIpOCTpaHIEMOE MPOTrpaMMHOE OOECTIeUeHuE,
B TOM YHCJIC OTEUECTBEHHOTO MPON3BOICTRA!

- MTC-link

[lepeyerr mnpodecCHOHANBHBIX 0a3 MaHHBIX W WHGOPMAIMOHHBIX
CIIPAaBOYHBIX CUCTEM:

baza gannpix Accomuanum MmeHemkepoB Poccun www.amr.ru

[TopTan npodeccnoHaIbHOro coo0IIecTBa MEHEPKEPOB WWW.e-Xecutive.ru
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