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1.

HepequL IVIAHUPYEMBIX PE3YyJIbTAaTOB oﬁyqum{ mo JuCIMIlJIMHE,

COOTHECEHHBIX € IVIAHUPYEMBIMH pPe3yJibTaTAMHU 0CBOECHUsI 00pa30BaTeIbHOM
NMporpaMmal
Jucuumunaa b1.B.11 Onienka MHBECTUIIMOHHBIX PEIICHUH U OO )KETUPOBAHUE

KalluTajia

obecrnieunBaeT (popMHpOBAHHUE

HpO(beCCI/IOHaJILHI)IX KOMHCTCHHHﬁZ

y oOydJaromuxcs

CIEAYIOIINX

OTD/TP u Kox |HammenoBan Kon HaumenoBan | O0pa3oBaTe/ibHBIH pe3yJbTaT
IPCKBU3UTBI | KOMIIECTE He HHIAXKATOpAa ne
cC HIUU JOCTHIKeHUS | MHAUKATOpA
KOMIIETeHIH .
KOMIIETEHIMH | JOCTUKEHUSA
(npu u y
KOMITETEeHIIMH
Haauquu)
TIK-1 Criocoben TIK-1.6 Ocymiectiser  [1K-1.6 ¥-1 [IpencraBnars
ITPOCKTUPOBATE U OpraHusaliio  pe3yiabTaThl HIPUMEHEHUS
BHCAPATE NOATOTOBKH M jyHcTpyMEHTOB PUCK-MEHEIKMEHTA
MHTETPUPOBAHHY PacCKpHITHS B [pH OIIEHKE PHCKOB, BRIIOUAS
[0 CHCTEM aMKax
’ P WACHTHU(QHUKALNIO ¥ aHATTN3 BIUSHUS
[YIIpaBJIE€HUsA CTPATETHYECKUX
HCKaMH B — [PUCKOB Ha LN OpraHU3al1u1
opranax e (BBITTONTHEHUE TPeOOBaHUIA
rOCYIapCTBEHHO — [PETYJSITOPOB U 3aUHTEPECOBAHHBIX
i BIAacTU U yIpaBJIECHUS CTOPOH)
[TOABEIOMCTBEHH KJIFOUEBBIMHU IK-1.6 V-2 CoriacoBbIBaTh
bIX TPOEKTaMK pe3yabTaThl IPUMEHEHHUS
YIPCIKACHUAX HH(OpMALHH O MHCTPYMEHTOB PUCK-MEHEIKMEHTA
s pesynbTatax MpY OLEHKE PUCKOB, BKIIIOYAs
26GCH6HCHIfH OUCHKH PHCKOB 1y neHTH(UKAIINIO ¥ aHATIN3 BIUSHUSA
HO’KETHOU " UX BJIIMAHHUH
. [PUCKOB Ha LN OpraHU3al1u1
CTOMYMBOCTH Ha LIeNH .
i ’ (BBITTONTHEHUE TPeOOBaHUIA
b dhexTuBHOCTH OpraHU3aIiA U
e — N — [PETYJISITOPOB U 3aWHTEPECOBAHHBIX
CpencTB u TpeboBaHuit CTOPOH)
ITOCTHKEHUS perynstopos u  [IIK-1.6 V-3 CoznaBathb 1
CTpaTermnyecKux 3aMHTEPECOBAHH [BOCTIPOM3BOJIUTH BHIEOPOIUKH,
Lesen BIX CTOPOH MpEe3eHTAallUU, CIAW -0y,

Meragaiabl 1 ITOTOBYIO
MPOAYKLHIO U3 UCXOJHBIX

Ay TMOKOMIIOHEHTOB, BU3YaJIbHBIX U
MYJIbTHUMEINHHBIX KOMIIOHEHTOB
[K-1.6 V-4 [IpuMeHSITb MOIXOIbI
0e301macHoi padoTHI B
WHPOPMAIMOHHO-
TEJIEKOMMYHHKAIIMOHHON CETH
"Natepuet" (3ammura
MEPCOHANBHBIX JaHHBIX,
AQHTHBUPYCHAs 3aILUTa,
WH(POPMaLMOHHAs TUTHEHA)
[1K-1.6 3-.13aK0OHOJATENBCTBO
Poccuiickoii @enepanuu 1o BUILY
IMesITeIbHOCTH OPraHu3aluy 1




TpeGoBaHus (PEKOMEH AN ) B
00J1acTH yrpaBJIeHUS] pUCKaMU
[1K-1.6 3-.2 KopriopaTuBHBIC
(bMHAHCHI, TEOPHS BEPOSTHOCTH U
MaTeMaTHYecKasi CTaTUCTHKA,
KOpPIIOpaTUBHOE YIIPaBJICHHUE,
MoBeJeHYEeCKass SKOHOMUKA,
HEHPOIKOHOMHKA U TEOPHSI
NPUHATHS PEIICHUN

[1K-1.6 3-3 ®opmMathl ¥ MOAXOIBI K
MMOATOTOBKE MHMOPMAIIIH O
BIIMSTHAN PHCKOB Ha LIEJIN
OpraHu3aIyH, IIeIN On3HeC-
MPOIIECCOB, LETH YPaBISHUYECKUX
[pEeLLICHNH, a TaKKe K 00eCICYeHHIO
WCTIOJIHEHHS TPeOOBaHMI
[PETYISTOPOB U OBEICHUS TAKOU
MH()OpMALUK 10 OPTaHOB IIPHHATHS
[pereHunit

[TK-1.6 3-4 Hopwmbl
mpohecCuoHaIbHON 3TUKH

[K-2

CriocobeH
OCYILIECTBIISTH
CTpaTern4eckoe
MPOCKTUPOBAHKE
M yIpaBJCHUE
MpOLIECCOM
KOMILIEKCHOTO
(hrHAHCOBOTO
KOHCYJIbTUPOBAH
WS YACTHBIX U
MHCTHTYIHOHATID
HBIX KIIUCHTOB,
pa3pabatbiBasi U
ONTHMU3UPYSI
MHIUBUIYaTbHBI
e (hmMHAHCOBBIE
[UIAHBI U
MHBECTHI{HOHHBI
e mopTdenu Ha
OCHOBE
COBPEMEHHBIX
METOI0JIOTUH,
UGPOBBIX
MHCTPYMEHTOB

[K-2.1

CocraBisieT
nepeueHb
peKoMeHaauui
TI0 YTIPABIICHUIO
WHBECTHI[MOHHEI
M PHCKOM

IMK-2.1 3-1 MeTombl ANCKOHTHPOBAHHSI
TEeHEKHBIX IIOTOKOB, METOLI
MHOTOBaPHAHTHOCTH PACYCTOB, METOBI
MaTEeMaTHYECKOT0 MOJICITHUPOBAHUS U
KOJIMYECTBEHHOM ONTHMM3AI[IH

[MK-2.1 3-2 [punimne nogbopa u
[pacrpee/iCHUs] aKTUBOB

[K-2.2

CocraBiseT
MHBECTUIHOHHBI
i moptdens

[MK-2.2 3-1 [punimnel HopTheIbHOro
YTIpaBJICHUS] THBECTHPOBAHHEM




[K-2.7 IIpoBonut [MK-2.7 Y-1 PaccuuTbiBaTh BEINYHHY
pacyeTsl nopTdes, T0CTATOYHYIO UL TOKPBITHS
BEJINYHHBI (bMHAHCOBBIX LIENeH

nopterns,
JIOCTaTOYHOM
JUISL IOKPBITHS
(MHAHCOBBIX
nenen

TIK-2.8 PaccuuteiBaet  [[1K-2.8 3-1 IIpuHIMITBI HAYKUCIICHUS
pa3mep CIIO>KHBIX TIPOIICHTOB

HHBCCTHIINH,
HEO00X0IUMOT0
ISt
JTOCTHIKCHUS
HeaeH KIMeHTa

IK-2.9 PaccunteiBaer  [[IK-2.9 V-1 Hcnonb30BaTh pacyeTHEIC
IEJIEBYIO TaOJIHIBI ¥ KAJIBKYJISITOPBI
JOXOIHOCTh B 3H.5 [IpuHLHKIIEI pacyeTa JOXOJHOCTH
3aBUCHMOCTH OT [AKTHBOB

(MHAHCOBBIX
Lesnen u
HadaJIbHOTO
Karnurana

2. O0beM 1 MeCTO JUCUMILIMHBI (MOYJIS]) B CTPYKTYpe 00pa3oBaTe/ibHOM
NMPOrpamMmabl

OO0muit 00bEM OUCIUIUINHEL:

2,00 3.e., 72 ak.uac

KonrtakTtHas paGoTta oOywaromuxcsi ¢ TpernojaBareiieM IO BHAAM YYEOHBIX
3aHATHI: 8 aK. yac Ha KOHTaKTHYIO paboTy C MpernoaaBaTesieM, U3 HuxX 4 ak.Jac Ha
JeKuuu U 4 ak.yac Ha mpakThyeckue 3aHsaTus. 60 ak. yac Ha CaMOCTOSITENIbHYIO
paboTy 00y4Jarouuxcs.




3. CoaepskaHue U CTPYKTYpa AUCHUILIMHBI (MOAYJISA)

3.1. CtpykTypa AUCUUIUIAHBI (MOAYJIS)
3aounas popma obyuenus

Nen/m | HammeHoBaHHe O0beM TUCHUMILIMHBI, aK.YaC dopma
TeM U (MJIH TeKyIlIero
N BCEI'O KonrakTHas padoTa 00y4arommxcs CamocrosiTeJbHAst i
pasaeJioB Gora KOHTPOJIA
a
¢ mpenoaaBaTesieM 0 BUAaM y4eOHbIX 3aHATHIA P ycneBaeMoCTH,
NPOMEKYTOYHOMI
Ilepuoa Teopernvyeckoro o0yueHust IMepuoa aTTeCTAINN
MPOMEKYTOYHOM
arTecTalnu
(ceccus)
3anaTus 3anaTus UK | KCP | KD Kar | K | CPkp | CP3k Cp
JIEKIITUOHHOT 0 CEMHHAaPCKOro TIK | 0
THIIA THIIA H
A | BI JIP 3 ;
0
J
b
PA3JIEJI 1. TEOPETUYECKHE OCHOBBI OLIEHKH MTHBECTULIMOHHBIX PEILIEHUN
Tema 1.1. | CymHoCTh U Joxkunan,
BH/IbI TectupoBanue
WHBECTULNM. 14 2 0 0 2 0 0 0 0 0 0 10
NHaBecTUIIMOHHEI
1 mpolecc.




Tema 1.2. | Teoperndeckue TectupoBanue,
OCHOBBI OIICHKH KoHTtponbHOe
WHBECTHULIHH. 3aJlaHKe
Kounenuus 12 8
CTOUMOCTH
JICHET BO
BpPEMEHU.

Tema 1.3. | MeTOIbI OTICHKH TectupoBanue,
MHBECTUIIMOHHBI KoHnTtponbHOe
X TIPOCKTOB: 14 14 3a/1aHNe
MpeIBapHUTEIIbH
BIi1 0TOOP

PA3JIEJI 2. METO/Ibl OLIEHKNW MHBECTULIMOHHBIX ITPOEKTOB U BIODKETUPOBAHUE KAITUTAJIA

Tema 2.1| MeToapl OLIEHKH TectupoBanue,
MHBECTUILIMOHHBIX| KonTtponbHoe
IPOEKTOB: 14 10 3a/laHue
MMOTOKHU
IUIaTeXKeH

Tema 2.2| bropkeTupoBan TectupoBanue,
Y€ KanuTasa: 14 14 KonTposbHoe
MJIAaHUPOBAHUE U 3aJlaHue
KOHTPOJIb.

[Ipomexyrounas 4 0 3auer

aTTecTanus

Htoro 72 60

HC}’!OJZbS’yeMble COKpauieHus.

JI — nexkuuu - 3aHATHS, TIpelyCMaTpPHUBAIOIIUE IPEUMYIIECTBEHHYIO Ilepeady yueOHoH nHdopManuy oOyJaronimMcs eJarorndeCKuMy pabO THUKaMH OpraHu3aliy U (WIIH) JTHLAMH,
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MPUBJICKAEMBIMH OPTaHU3ALUEH K peaan3alii 00pa30BaTEIbHBIX IPOrPAMM Ha WHBIX YCIIOBHSX,).
BJI — Buneo aexmuu.
JIP — naGopaTtopHbic pabOTHL.
[13 — npakTH4eckue 3aHATHS (32 UCKIIOYEHUEM J1ab0paTOPHBIX padoT).
UK — unavBuIya bHbIE KOHCYJIBTALIUH.
KCP — KOHTpPOJIb CaMOCTOSITENILHOM padOTHI
KO3 — xoHCynbpTanuu nepej 3a4eToM
KatTok — KoHTaKkTHast paboTa Ha aTTECTAIMIO B IEPUO]] 3a4ETAIIHOHHBIX CECCUH
CPxp — camocTosTenpHas padoTa Ha MOATOTOBKY KYPCOBOH pabOTH/ KypCOBOTO IIPOEKTA.
CP»sk — camocrosTensHast paboTa Ha MOATOTOBKY K 3a4YeTy.
CP — camocrosTenpHas paboTa B ceMecTpe Ha MOATOTOBKY K YICOHBIM 3aHATHSM.



3.2. Copep:xaHue QM CHUNINHBI

Paznen 1. TEOPETHYECKHUE OCHOBbI OLEHKU
WHBECTUIIMOHHBIX PEINIEHUM

Tema 1.1. CymHocTs ¥ BUAbI MHBeCTHIUI. UHBeCTUIIMOHHBIN Npo1ecc.
IK-2.8

WHBecTHULIMM TPEACTAaBISAIOT COOOM BJIOKEHHE KalHWTalla C  LEJNbIo
NOJIYYEHHUsS] MPUOBUIM WM JPYroro Mnojie3Horo 3¢¢exra. ITO JTOITrOCPOUYHbIE
BJIOKEHUS, MPEAyCMATPUBAIOLIUE MTOJTYYEHUE OTJAYU B TEUEHHUE OMPEAECIEHHOTO
nepuojsa BpeMeHu. Buabl uuBectunmii: [lo oObekTam BIIOXKEHUS: peanlbHbIC
(MaTepuanbHblE AKTUBBI, HEJBH)KUMOCTb, MHTEJUIEKTyaldbHasi COOCTBEHHOCTD),
(hUHAHCOBBIC (teHHBIC Oymaru, JICTIO3UTHI), nopTdeabHbIe
(IuBepcU(PUIIMPOBAHHBIE  BIIOKCHHS). I[Io  cpokawm: KPaTKOCPOYHBIE,
cpenHecpounble, npoarocpounsie. [lo  ¢dopme CcOOCTBEHHOCTH: 4YacTHbBIE,
rocyJlapCTBeHHbIE, cMelIanHbie. [1o xapakTepy ydacTusi: npsiMble, TOPTQEIbHEIE.
NHBECTUIIMOHHBIN MPOILIECC: DTO COBOKYIHOCTH ITOCIEIOBATEIbHBIX CTaNM,
BKItOvaromux: ['eHepanuss HMHBECTULMOHHBIX wuaei: Ilouck u paspaboTka
MEPCIIEKTUBHBIX HAMpaBJICHUN BJIOKEHUS Kanutana. [IpeaBapurenbHasi olleHKa
npoektoB: IlepBuuHbli OTOOp U Ha OCHOBE UX NOTEHIMAIbLHOU
npuBiiekaTeaIbHOCTU. JleTanbHas mpopaboTka W aHanu3: Pa3paborka Ou3Hec-
IJIaHOB, (PUHAHCOBas MOJIENb, OIleHKa PUCKOB. I[IpUHSITHE WHBECTUIIMOHHOIO
pemenusi: OKOHYATENBHBIM BBHIOOpP TMpoekTa K peanuzanuu. [IpuBnedenue
HEOOXOJMMBIX  JCHEXHBIX cpeactB. OcylllecTBIEHUE  3arIaHUPOBAHHBIX
MeponpusasTuid. OTcnexnBaHUE XOJa peaiu3ald U JOCTHXKEHUE MOCTABIECHHBIX
neneit. Ouenka 3¢pdekTuBHOCTH: AHANIN3 (PAKTUIECKUX PE3yTbTATOB U CPABHEHUE
UX C IUIAHOBBIMH.

Tema 1.2. Teopernueckue OCHOBbI OlleHKM MHBecTHUil. KoHuenmuus
cToumMocTH aeHer Bo Bpemenu. I1K-2.7, IIK-2.8, I1K-2.9

OueHka WHBECTHLIMM Oa3upyeTcsi Ha KOHIENIMU TOro, 4YTO Oynayliue
JI€HEXHbIE MOTOKU UMEIOT MEHBIIIYIO [IEHHOCTh, Y4EM YKBHBAJICHTHASI CyMMa JICHET,
MOJIyYeHHasi CEroAHs. DTO CBA3aHO C YNYIIEHHOW BBITOJ0N (adbTepHATUBHBIE
U3JIEPKKHN ), THPISIUEN U PUCKOM.

Konuernmus croumoctu neHer Bo Bpemenu (Time Value of Money - TVM):
byaymas croumocts (Future Value - FV): CroumocTs, KOTOpYI0O MHBECTHUIIUS
JIOCTUTHET K OIpe/leIeHHOMY MOMEHTY B Oynymem. ®opmyna: FV = PV * (1 +
r)*n, tne PV — Tekymas cTOMMOCTb, I — MPOLICHTHAsA CTaBKa, N — KOJUYECTBO
nepuoaoB. Tekymias (auckoHTHpoBaHHas) croumocth (Present Value - PV):
CroumocTh OyAyUIMX JEHEKHBIX MOTOKOB, MPUBEICHHAS K TEKYIIEMY MOMEHTY.
®opmyna: PV = FV / (1 + r)*n. CraBka auckontupoBanus (Discount Rate):
[IpouieHTHast cTaBKa, MCHOJb3yeMasl Mg NPUBEACHHUS OYIyIIUX JEHEXKHBIX
MOTOKOB K TeKylled cTouMocTdu. OTpakaeT CTOMMOCThH KalMTalla, 0KHUJIAEMYIO
JOXOAHOCTh M YpOBEeHb pucka. AHHyuTeT (Annuity): Cepusi OJUHAKOBBIX
IJIaTeXel, COBEPIIAEMbIX Yepe3 PaBHbIE MPOMEKYTKH BPEMEHHU.
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Tema 1.3. MeToabl OINEHKH HWHBECTHIHMOHHBIX  INPOEKTOB:
NnpeABaAPUTEJIbHBIA 0TOOP.

[IpeaBaputenbHblii OTOOP HMHBECTUIMOHHBIX IPOEKTOB HAMpaBICH Ha
OBICTPOE OTCEMBAHKE 3aBEJIOMO HEMPUBIICKATEIBHBIX TPOESKTOB U (DOKYCHUPOBKY Ha
HamOoJiee MepCrneKTUBHBIX. YacTo HCmonb3yloTcs mpocThie Kputepuu: Cpok
okynaemoctu (Payback Period): Bpems, HeoOxogumoe s TOro, 4YTOOBI
KYMYJISITUBHBIN JICHEKHBIA MOTOK OT MPOEKTa CPABHSICA C MEPBOHAYAIbHBIMU
UHBECTUIMSIMHU. YeM Kopode CpoK, TeM MpeanouyTHUTeNbHee MpoekT.MHaekce
peHTabenpHOCTH HHBecTUIMi (Profitability Index - PI): OtHomeHre npuBecHHOMN
CTOMMOCTH OYIyIIHUX JACHEKHBIX IIOTOKOB K IEPBOHAYAILHBIM UHBECTUIIHAM. P >
1 o3Hayaer, 4YTO MPOEKT TEHEPUPYeT OOJIbIIE CTOMMOCTH, 4YeM TpeOyerT.
MuHMMAaNIBHBIN CPOK OKYIaeMOCTH/PEHTA0EIbHOCTD: Y CTAHOBJICHHUE MOPOTOBBIX
3HAYEHHUH U1 3THX IMOKa3areleil, HIKe KOTOPBIX MPOEKT HE pacCMaTpPUBACTCS.
[Tpoexkuus Ha crpaternyeckue uenu: OlEHKa COOTBETCTBUSI IMPOEKTa OOIIKUM
CTPATETUYECKUM LIEJISIM KOMITAaHHH.

PASAEJ 2. METOJAbl OHLHEHKHW HHBECTUIINOHHBIX
IHNPOEKTOB U BIOJKETUPOBAHUE KAIIUTAJIA

Tema 2.1. MeToabl OLEHKH HWHBECTHHMOHHBIX NPOEKTOB: MOTOKH
miatexeii. [1K-2.6, I1K-2.7, I1K-2.8, I1K-2.9

Uucras texymas crouMoctb (Net Present Value - NPV): Pazauna mexay
NPUBEACHHOM  CTOMMOCTBIO  BCEX  OYyIyIIMX  JICHEKHBIX IOTOKOB U
NIepPBOHAYAIBHBIMA WHBECTHIIUSAMU. BHyTpeHHsss HopMma moxomnHoctu (Internal
Rate of Return - IRR): CraBka auckoHTHpOBaHus, ipu kotopoir NPV mpoekra
paBeH Hym0. CpaBHUBaeTCA ¢ TpeOyemMoll HOPMOM JOXOAHOCTH (CTOMMOCTBIO
kanutana). Eciu IRR > TpebyeMoit HopMbl, MPOEKT BBITOJIEH. [JMCKOHTUPOBaHHBIH
cpok okymaemoctu (Discounted Payback Period): Cpox, 3a koTopsiii
JVCKOHTUPOBAHHbBIE JICHE)KHBIE MOTOKH NPOEKTAa IMOKPBIBAIOT MEPBOHAYAIbHBIC
unBectuninu. Munekc penrtadbenpHoctu (PI): PaccumThiBaeTcst kak OTHOIIICHHE
JTUCKOHTHUPOBAHHON CTOMMOCTH OYyLIUX IE€HEXKHBIX TOTOKOB K IEPBOHAYAIbHBIM
unsectuiusam. PI = PV (Cash Inflows) / Initial Investment.

Tema 2.2. BogkeTupoBaHHe KaNUTAJIA: IVIAHUPOBAHME U KOHTPOJIb.
IK-1.6

bromxerupoBanne kanutana (Capital Budgeting): 3to mponecc
IJJAHUPOBAHUSI U YIPABICHUS JOJITOCPOYHBIMUA WHBECTUIIMOHHBIMHU MPOEKTAMHU
KoMmnaHuu. WaeHTudukanuio HWHBECTUIIMOHHBIX BO3MOXKHOcTel: I[louck wu
reHepanuss WIael Uil KalUTAIbHBIX BIIOXKEHUW. OIIEHKY M PaHXXUPOBAHHE
npoekToB: [Ipumenenue meronoB oneHku (NPV, IRR u ap.) ans onpenenenus
MIPUBJICKATEILHOCTH MPOEKTOB. [IpuHsITHE pereHunit 0 ToM, Kakrue IPOSKThI Oy IyT
peanu30BaHbl, C Y4YE€TOM OTPAaHWYCHHs OIOJKETa M CTPATErHYECKUX IeJeH.
Omnpenenenne UCTOYHUKOB (PHAHCHPOBaHUS (COOCTBEHHBIE CPEICTBA, 3a€MHBIN
karmutai). OCyiecTBIeHNE 3aJIAaHUPOBAHHBIX Pa0bOT.
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4. Tunbl OUIEHOYHBIX MATEPHAJIOB, IMOKa3aTeJd W KPUTEPHH
OIleHUBAHUA

4.1. Omnenounsle Matepuansl mno aucuumumHe bl1.B.11  Orenka
WHBECTUIIMOHHBIX PEIICHUN U OI0DKETUPOBAHME KalWTala BXOISIT B COCTaB
OIICHOYHBIX MaTepuajioB IO oOpa3oBarenbHON mporpamme. COBOKYIHOCTh
OIICHOYHBIX MaTEPHAJIOB IO BCEM IUCHMILUIMHAM (MOIyJIsM) oOpa3oBaTeIbHOMN
pOrpamMMbl  COCTaBISIIOT (QOHI oleHOuHbIX cpeAcTB (Haiee — DPOC). OOC
UCIIOJB3YETCSl TPU MPOBEICHUM TEKYIIEro KOHTPOJIS YCIEBAEMOCTH U
MIPOMEKYTOUYHOM aTTECTAIMU OOYYAIOIIUXCS C MENIbI0 OICHUBAHUS JTOCTHKCHUS
OOYYarOIIIMMHUCS TUTAHUPYEMBIX PE3YJIbTaTOB O0YUCHUSI.

4.2. ®OC pa3paboTaH Kak KOMIUIEKC MPOBEPOUYHBIX 3aJIaHUI Pa3IUYHOTO
TUTA U YPOBHSI CI0KHOCTH, BKJIIOYAET KPUTEPUU U IIKAJIbl OLICHUBAHMUS, & TAKKE
«KJTFOUM» TTpaBUIIBHBIX 0TBeTOB. DOC hopMupyeTcs Kak OTASTbHBIA JOKYMEHT U
XPaHUTCS B 3JEKTPOHHOM Buje, noctyn k @OC npeaocTaBlieH OrpaHUYECHHOMY
KpYTy JIMIL.

4.3. JIna caMoCTOSTEIbHON pPaboThl 0OyYaromMXCs MPHU IOJATOTOBKE K
TEKyIIeMy KOHTPOJIIO YCIIEBAEMOCTH M MPOMEXKYTOUHON aTTECTAllUU B pabOdMX
nporpaMMax JTUCIUILIUH pa3MENIECHbl TUIIOBBIE TPOBEPOYHBIE 3a/1aHNUs, KOTOPHIC
MOXXHO YCIIOBHO pa3JIeJIuTh Ha 3aJaHus 3aKpbITOro, KOMOMHHUPOBAHHOIO U
OTKPBITOT'O TUIIOB.

3agaHus 3aKpbITOrO TUIMA — 3TO TECTOBBIC 3aJ]aHUS, B KOTOPBIX KaXIbIi
BOIIPOC  COMPOBOXKIAETCS TOTOBBIMU BapuUaHTaMHU OTBETOB, U3 KOTOPBIX
HEO0OXO0IMMO BHIOpATh OJMH WJIM HECKOJBKO MPABUIBHBIX.

3agaHuss KOMOMHUPOBAHHOTO THUMA — ATO TECTOBBIE 3aJlaHMs, B KOTOPBIX
Kbl BOTIPOC COMPOBOKIAETCS TOTOBBIMU BapUaHTaMH OTBETOB, M3 KOTOPBIX
HEOOXOJIMMO BBIOpATh OJWH WJIM HECKOJIbKO MPaBWIHHBIX U OOOCHOBAaTH CBOM
BBIOOD.

3aaHusl OTKPBITOTO THIA — ATO 3aJaHMs, B KOTOPBIX Ha KaXKJbIM BOMPOC
JIOJDKEH OBITh MPEIOKEH pPa3BEPHYThI 00OCHOBAHHBINA OTBET.

B 3aBucuMocTH OT THUOA 3aJaHUS PEKOMEHJOBAHbI OIpEJeICHHAs
TIOCJIE/IOBATEIbHOCTD BBITTOJIHCHHUS M CUCTEMA OIICHMBAHMS BBITIOJTHCHUS 3aJaHUM.
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4.4. Tunel 3a1aHKI, CLIEHAPUU BBINIOJHEHUS, KPUTEPUHU OLIEHUBAHUS

TUITI SATAHUA

NMHCTPYKLMA

CHHEHAPHWH BBIIIOJITHEHM A

KPUTEPUU OLIEHMBAHUA

3amaHue 3aKpBITOTO
THIIA C BBIOOpOM
OJTHOT'O TIPAaBUIIBHOTO
OTBETa U3 HECKOJIbKUX
BapHaHTOB
MIPEITIOKEHHBIX

[IpounTaiite TEKCT,
BBIOEpHTE
IIPaBUJIbHBIN OTBET

1.BanmartenbHo IIPOYNTATh TCKCT 3aJlaHUA U IIOHATD,
YTO B KAa4ECTBEC OTBCTA OKHAACTCA TOJIBKO OJHH U3
NMPCAJIOKCHHBIX BAPUAHTOB.

2. BuumarensHo MMpoOYnTaTh MPCAJIOKCHHBIC
BapUaHT-ThbI OTBCTA.

3. BoiOpaTh 0J1MH BEpHBIIl OTBET.

4. 3anucatb TOJIBKO HOMEp (UIu OYKBY) BHIOPAHHOTO
BapuaHTa OTBeTa (Hampumep, 3 uiu B).

OTBeT cuMTaeTCsl BEPHBIM, €CIIU
IPaBWIBHO yKa3aHa mudpa wiu
OykBa

3a/iaHue 3aKphITOro
THUIIAa Ha YCTaHOBJICHHE
COOTBETCTBUA

[IpounTaiite TEKCT U
YCTaHOBUTE
COOTBETCTBHUE

1.BauMaTensHo MMPOYHTaATh TCKCT 3aJlaHUA U IIOHATD,
4TO B KQYCCTBEC OTBETA OKHNAAKOTCA IMAPBI 9JICMCHTOB.

2. BHumarenpHO npouuTaTh 00a CIUCKa: CIUCOK 1 —
BOIIPOCHI, yTBEPKACHUS, (PAKTbI, IOHATUS U T.1.;

CITMCOK 2 — YTBCPKIACHUA, CBOMCTBA 0OBEKTOB U T.O.

3. ConocTaBUTH DJIEMEHTHI cIUCKA | ¢ DiIeMeHTaMu
cnucka 2, chopMUpPOBATH Maphl JIEMEHTOB.

4. 3anucarb nonapHo OyKBbI U HUGPHI (B
3aBHCHUMOCTH OT 3a/IaHHsI) BApUAHTOB OTBETA
(narmpumep, Al unu b4).

OTBeT cunTaeTcs BEPHBIM, €CITN
NPaBIJIBHO YKa3aHbI HUPPHI WIH
OYKBBI

3aanue 3aKphITOro
THUIIA C BBIOOpOM
HECKOJIbKUX

[IpounTaiite TEKCT,
BbIOEpUTE
MIPaBUJIbHBIE OTBETHI

1.BaumaTenbHo MPpOYUTATh TCKCT 3aJlaHUA U TIOHATD,
YTO B KAa4C€CTBC OTBCTA OXKHNAACTCA HCCKOJIBKO
IMPaBHUJIBHBEIX OTBETOB U3 MPCAJTOKCHHBIX BAPUAHTOB.

OtBer cunTaercs BCPHBIM, €CJIN
NpaBHUJILHO YCTAHOBJICHBI BCC
COOTBCTCTBHUA (I'IO3I/II_[I/II/I n3
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IIPAaBUJIbHBIX OTBETOB
13 HECKOJIBKUX
BAPUAHTOB
MIPEAJIOKECHHBIX

2. BunmarenbsHo MpoYnTaTh NPCAJIOKCHHBIC
BapUaHT-ThI OTBCTA.

3. BeIOpaTh HECKOJIBKO MPABUIIBHBIX OTBETOB.

4. 3anucarth TOJIBKO HOMepa (Wi OyKBBHI)

BBIOPAHHOTO BapHaHTa oTBeTa (Hampumep, 1 4 unu A
I).

OJIHOT'O CTOJIOLA BEPHO
COIIOCTAaBJICHHI C IIO3UIIUAMUAU

Jpyroro)

3azaHue 3aKphITOro
TUTIA HAa YCTAHOBJICHNE
MIOCJIE0BATEIbHOCTH

[IpounTaiite TeKCT U
YCTaHOBUTE
IIOCJIEI0BATEIbHOCTh

1. BuumarensHO MMpoOYnTaTh TCKCT 3aJaHUA U
IIOHATH, YTO B KQYCCTBEC OTBECTA OXKHNAACTCA
IOCICA0BATCIBHOCTD DJICMCHTOB.

2. BEHUMaTensHO IpOYHUTATh NPCAJIOKCHHBIC
BapHWaHTbI OTBETA.

3. I[locTpouthb BEpHYIO MOCIE0BATEIBLHOCTD U3
MIPEITIOKEHHBIX JIEMEHTOB.

4. 3anucatb OyKBBI/IIU(PHI (B 3aBUCIMOCTH OT
3a/laHusl) BApUAHTOB OTBETa B HYKHOU
rocyenoBarensHOCTH (Hanpumep, BBA wmm 135).

OTBeT cuuTaeTcs BCPHBIM, €CJIU
IIpaBUJILHO yKa3aHa BCs
II0CJIEIOBATEIBHOCTD U

3ananue
KOMOMHHPOBAHHOTO
THIIA C BBIOOPOM
OJTHOT'O TIPaBHUIIBHOTO
OTBETa U3
MPEUIOKEHHBIX U
000CHOBaHKEM BbIOOpa

[IpounTaiite TEKCT,
BbIOEpUTE
MPaBWIbHBINA OTBET U
3aMUIINTe
apryMeHTHlI,
000CHOBBIBAIOIINE
BBIOOD OTBETa

1.BauMaTenbsHO MMPOYHTaATh TCKCT 3aJIaHUA U TIOHATD,
YTO B KAa4€CTBC OTBCTA OXKHAACTCA TOJIBKO OJHH U3
NMPpEAJIOKCHHBIX BAPUAHTOB.

2. BuumarensHO MMpoOYNTAaTh IMPECAIIOKCHHDBIC
BapHWaHTbI OTBETA.

3. BeIOpaTh OJ11H BEpHBIIl OTBET.

4. 3anucarb TOJIBKO HOMEp (WK OYKBY) BEIOPaHHOTO
BapHaHTa OTBETA.

OTBeT cunTaeTcs BEPHBIM, €CITH
MpaBWIbHO yKa3aHa udpa win
OyKBa U MPUBEACHbI
KOPPEKTHBIE apTyMEHTHI,
UCIIOJIb3YyeMBbIE NPH BBIOOpE
oTBETa
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5. 3anmcars apryMeHThl, 000CHOBBIBAIOIINE BBIOOP
oTBeTa (Hampumep, 4 TeKCT 000CHOBaHUS).

3aiaHue OTKPHITOrO
THUIIA C Pa3BEPHYTHIM
OTBETOM

[IpounTaiite TeKCT U
3aMuIIuTe
pa3BEepHYTHII
000CHOBaHHBII OTBET

1. BHMMaTeNbHO MPOYUTATH TEKCT 3aJaHUs U IOHSATh
CYTbh BOIIpOCA.

2.IIponymathb JIOTUKY U MOJTHOTY OTBETA.

3.3anucarb OTBET, UCIIOJIb3YS YETKHE KOMITAKTHbBIE
(hopMyITUPOBKH.

4.B cjrydae pacquHoﬁ 3a/lavy, 3aI1iCaTb PCUHICHHUC U
OTBET

OrtBer cunTaercs BCPHBIM:

1. OtcyTcTBUE (haKTHIECKUX
OILINOOK.

2. PackpeiTrie oObema
HCIIOJIb3YEMBIX ITOHATUN
(mosHOTa OTBETA).

3.000CHOBaHHOCTH OTBETA
(Hanmu4ue apryMeHTOoB).

4. Jlornueckas
[IOCJIEI0BATEILHOCTD
U3J1araeMoro MaTrepualia.
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4.5. OOmas mKana OUEHHUBAHUS PE3YJbTATOB

YCTIIEBAEMOCTH ¥ IPOMEKYTOYHOM aTTecTanuu 00ydaromuxcs ¢ npuMmenearnem bPC

TEKYIETO KOHTPOJIs

HUTorosas ECTS
bunapnas
0ajlILbHAA TpaguunonHasi cucrema Aas Tpamu- | g G umaproii
CI/ICTeMa HHOHHOH CHUCTEMBbI
OICHKA CHCTeMBI
90-100 OT1in4HO A P/ Passed
80-89 B P/ Passed
3a4yTeHo
75-79 Xoporo C P/ Passed
70-74 VY 10BIETBOPUTEIBHO B P/ Passed
60-69 A p E P/ Passed
0-59 HeymoBieTBOPUTEIHLHO He 3aureno F F/Failed
CooTHomieHne  0amwioB  3a  TEKYHIIMA  KOHTPOJb  YCIEBAaGMOCTH  H

IMPOMCIKYTOUYHYIO aTTCCTAIIUIO, 4 TAKIKC IIOBTOPHYIO IIPOMCKYTOUYHYIO ATTCCTALIUIO!

MakcumanbHas cymma MakcumanbHas cymma MakcumanbHas MakcumanbHas
0aJIoB 3a TEKYIIHA 0amioB 3a uToroBas OasibHas cyMMma 0aJsioB 3a
KOHTPOJIb YCIIEBAEMOCTH IPOMEKYTOUHYIO OIICHKA HOBTOPHYIO
aTTeCTalHIO IIPOMEKYTOUHYIO
aTTECTAIINIO
100 6amuios 100 6amuios 100 6ammios 100 6amoB
5. @opMBbI ATTECTAIMH, TUTIOBBIE OLIEHOYHbIE MATEPHUAJIBI IS

TeKyLIero KOHTPOJIsl yCIIeBAeMOCTH 00y4aloMXCs, KPUTEPUH M IIKAJIbI

OLCHUBAHUA 110 KOHTPOJbHBIM TOYKaM

5.1. B xone peanmm3zanuu gucuuiivmabl b1.B.11 OrieHka MHBECTUIIMOHHBIX

perieHnii 1 OJKETUPOBAHUE KamuTasia

HCIIONB3YIOTCS Cleayrone (GpopMbl

TEKYIIEero KOHTPOJS YyCIEBaeMOCTH oOydarommxcs (B TOM 4YHCIE, 3aJaHus K

KOHTPOJIbHBIM TOYK

am):

AOKJIad, OImpocC, TCCTUPOBAHUEC, KOHTPOJBbHOC 3a/laHHC.

5.2. TumoBble OLIEHOYHBIE MaTEpUalbl A TEKYIIEro

yCIIEBAEMOCTH 00YYarOIInXCs (BHE KOHTPOJIBHBIX TOYEK):

Pa3zgen 1.

NMHBECTUIINOHHBIX PEILIEHUH
Tema 1.1. CymHocTh U BUABI MHBeCTUIUI. NHBEeCTUIIHOHHBIN MpoLECC.

IIK-2.8

TEOPETHUYECKHUE

OCHOBBbI

KOHTPOJIS

OLIEHKU




Bompocs! uisg onpoca

Bormpoc 1. Uto Takoe HHBECTUIIMHN U KAKOBA UX POJIb B PA3BUTUU SKOHOMUKH?

Bompoc 2. IlpeacrtaBeTe KiIacCH(PUKANIO OCHOBHBIX BHJIOB WHBECTHIIHH,
MIPUBO/IS IPUMEPHI IO KaXKIOMY BUIY.

Bonpoc 3. KakoBbl OCHOBHBIE OTJIMYUS PEAJTbHBIX WHBECTULHUA OT
(bUHAHCOBBIX?

Borpoc 4. Kakum o0pa3oM xapakTep y4acTHsi HHBECTOpA BIMAET HA MOHSATHE
WHBECTUIIAN?

Bormpoc 5. Onuimumre 0CHOBHBIE 3Tallbl HHBECTUILMOHHOIO MTPOLIECCA, HAUMHAs
OT TeHEepaIy UJeH U 3aKaHIUBas OLEHKOHN 3()PEeKTUBHOCTH.

TecToBbIE 3aJITaHUA 10 TEME
Tect 1.

BHuMaTenpHO MPOYNTATH TEKCT 3aJaHUS M IOHATH, YTO B KAa4ECTBE OTBETA
0’KMJIAETCS TOJIBKO OJTMH U3 IIPEIJIOKEHHBIX BAPUAHTOB.

BHuUMAaTENbHO MPOYNTATH NPEAJIOKEHHBIE BADUAHTHI OTBETA.

Bb1OpaTh 01H BEpHBIN OTBET.

3anucath TOJIbKO OYKBY BRIOPAaHHOT'O BapHaHTa OTBETA.

UTo 13 nMepeynciIeHHOro SIBISIETCSI OCHOBHOM I11€JIbI0 MHBECTUPOBAHUS?
a) YBeIMUCHNE TEKYIIUX PACX0I0B

0) IlomydyeHue npuOBLUIN UK JPYTOTO Moje3HOoro 3 dexra B Oyayiiem
B) MUHUMU3AIMs HAJIOTOBOW HArpy3Ku

r) YckopeHnue 0060pauynBaeMOCTH 00OPOTHBIX CPEJICTB

K kakoMy BUly THBECTULIMM OTHOCSITCSI BJIIOKEHUS B IMOKYIIKY aKLIHMN JIPYTUX
KOMIaHUM?

a) PeanbHble HHBECTUITUHU

0) ®uHaHCOBBIE UHBECTUIUU

B) [TopTdenbHbie MHBECTULINU

r) [IpsiMmble HTHBECTUIIT

Tecrt 2.

BHUMaTeIbHO MPOYMTATh TEKCT 3aJaHUS W IOHATH, YTO B KaueCTBE OTBETA
0’KHMIA€TCSI HECKOJIBKO TIPABUIILHBIX OTBETOB U3 MPEIJIOKECHHBIX BAPUAHTOB.

BHHMaTEIBHO TPOYNTATH IPEIJIOKCHHBIC BAPUAHTHI OTBETA.

BrIOpaTh HECKOJIBKO MPABHIILHBIX OTBETOB.

3anmcaTh TOJIBKO OYKBBI BBIOPAaHHBIX BAPUAHTOB OTBETA.
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Kakue u3 ciaegyronmx BUJ0B HUHBECTUIIUNA OTHOCSATCS K PEaTbHbIM?
a) [Toxynka rocyaapCTBEHHbBIX OOJIUTAIIANA

0) [IpuoGpeTenue 3aaHus JUIs CAAYM B apeHIY

B) [Tokynka 1051 B Ipyrom npeanpusiTHu

r) Broxenue B pazpaboTky HOBOTO MPOrpaMMHOI0 00ECTICUCHHUSI
1) ITpnobpereHne Ka3HAYEHCKUX BEKCEIICH

Kaxkue sTanbl BKItoUaeT B ce0s1 MTHBECTUI[MOHHBIN Ipoiiecc?

a) [IpuHaTHE yIpaBIeHUYECKUX pEIeHUI 6e3 yueTa Oyaymux MoCIeACTBUN
0) duHaHCHpPOBAaHUE MMPOEKTA

B) OneHka pMHAHCOBBIX TTOKa3aTesel 3a MPOILE NI mepruoa

r) Peanuzanus npoekra

n) [IpuBrieueHne HOBBIX COTPYIHUKOB, HE CBSI3AHHBIX C HHBECTUIUSMU

Tecr 3.

BHUMaTENBPHO TIPOYUTATh TEKCT 3aJaHUS W TIOHSTH, YTO B Ka4eCTBE OTBETA
0’KUJIA€TCS MOCJIEI0BATENHLHOCTE DJIEMEHTOB.

BHuMaTenpHO MpounTaTh IPEAJIOKEHHBIE BADUAHTHI OTBETA.

[TocTpouTh BepHYIO MOCIEI0BATEILHOCTD U3 MIPEIIOKEHHBIX JIEMEHTOB.

3anucath OyKBBI BAPHAHTOB OTBETOB B HY)KHOM ITOCIIEIOBATEILHOCTH.

Onpenenure MPaBWIBHYIO TMOCIEAOBATEIBHOCTh 3TAllOB WHBECTUIIMOHHOTO
mporecca:

a) Onenka 3¢ (peKTUBHOCTH

0) ['eneparniusi ”FHBECTUIIMOHHBIX HJICH

B) Peaninzanus npoekra

r) [leranpHas npopaboTka U aHATIU3

n) [IpuHsSITHE HHBECTUITMOHHOTO PEIICHUS

Tect 4. YcTaHOBUTE COOTBETCTBUE

BHUMaTEIBHO TIPOYUTATh TEKCT 3aJaHUs W TIOHATH, YTO B Ka4eCTBE OTBETA
OKUJIAI0TCS TTaPhI JIEMEHTOB.

ComocTaBuTh JIEMEHTHI CHCKa | ¢ 3JIeMEHTaMH Crucka 2, copMUpPOBaATh
napbl AJIEMEHTOB.

3anucaTh nomapHo MUQPHI U OYKBBI BAPUAHTOB OTBETA B TAOJHILY.
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Ne | Bun meBecTMIIMI XapakTepucruka
a) Broxxenus B puHAHCOBBIC HMHCTPYMEHTHI, TAKUE KaK aKIIUH,
1 Peannable nHBECTUIIMN
o0uranuu, 1eno3uThl.
2 ®uHaHCOBbIE 6) MaBecTumym, HarnpaBJIeHHbIC HAa CO3/IaHUE WM pUoOpeTeHne
WHBECTUIINHU MaTepualbHbIX U HEMAaTEpUAIbHBIX AKTUBOB.
Kparkocpounslie
3 B) MlHBecTHIIMH, CPOK KOTOPBIX HE MPEBHIIIAET OJJHOTO roja.
WHBECTHUIINHU
4 Honrocpounsie r) UuBecTuuu, OpueHTUPOBAHHBIE HA MTOJIyY€HUE OT/Ia4H B
WHBECTHUIINHU TEYCHHE JJIUTEIHHOrO NIeproa BpeMeHu (0oiee 3-5 ner).
OTBeTHI:
1 2 3 4
EOKHag.

[TonroroBka noknanoB «BiMsHHME pa3aUyYHBIX BHUJIOB HWHBECTUIMHA Ha
AKOHOMHUYECKHAN POCT MPEATPUATHS.

TeMarnka TOKIIaI0B:
1. PeanbHble HHBECTULINH (KATUTAIBHBIC BIOKECHHUS).
2. VHBecTHIIMU B HEMATEPHUATbHBIC AaKTHUBBHI.
3. ®uHaHCOBbIE (MOPTQETbHBIC) UHBECTULIUH.
4. AKTUBHBIC U TACCUBHBIC HHBECTHUIINU.
5. DKCTEHCHUBHBIC U MHTCHCUBHbBIE NHBECTHUIINU.

MeTtoanyeckre peKOMEHIAIMHU IO TOATOTOBKE JIOKIAA.
[TogroroBka MOKJIama — 3TO CaMOCTOATENIbHAs paboTa, CIOCOOCTBYIOIIAs

(bopMHpPOBaHHUIO HAaBBIKOB HCCIIEI0OBATEIbCKOM paboTHI, pacmmpser
MO3HABATENIbHBIE WHTEPECHI, MPUYYAeT KPUTUUCCKA MBICTUTH. [Ipu HammcaHun
JOKJIaja TIO0 3aJlaHHOM TeMe COCTaBIACTCSA IIJIaH, MOAOUPAIOTCS OCHOBHBIC
UCTOYHUKH. B miporiecce paboThl ¢ ICTOYHUKAMH CUCTEMATU3UPYIOTCS TIOJTyICHHBIS
CBCJICHHMS, JIeNIalOTCsl BBIBOABI W 00001eHus. [loaroroBka mokmamga TpeOyeT OT
oOy4Jaromierocsi OOJIBIION CaMOCTOATEILHOCTH U CEPhE3HON WHTEJUICKTYaJbHOMN
paboThI, KOTOpasi MPUHECET HAUOOJBIIYIO TOJB3Y, €ClIi OyJEeT BKIIOYATh B ceOs
CIICTYIOIIIME ITAIIbI:

n3ydcHUEe Hanbojiee BaXKHBIX HAYYHBIX palOOT IO JaHHOW TeMe, MepeucHb
KOTOPBIX, KaK MPaBUIIo, AacT caM MpeIo aBaTelb,

aHaM3 W3YyYEHHOTO Marepuaia, BBIJICICHHE HauOoJiee 3HAYMMBIX JIJIS
PaCKpBITHsI TEMBI (DAKTOB, MHECHHI Pa3HBIX YUEHBIX U HAYYHBIX MMOJIOKEHU;

00001IIeHre W JIOTHYECKOE TMOCTPOCHHE Marepuaia JOKIaja, Hampumep, B
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dbopme pa3BepHYTOTO TUIAHA;

HaIMCaHKWe TEKCTa JOKJIaaa ¢ COOTI0ACHHEM TPeOOBAaHUN HAYTHOT'O CTHIIS.

[TocTpoeHne AOKIaNa BKIFOYAST TPH YaCTH: BCTYIUICHHE, OCHOBHYIO YacTh U
3aKkil0YeHUe. Bo BCTYyIUIGHWH yKa3bIBaeTCs TeMma JOKJIada, YCTaHaBIMBACTCS
JIOTHYECKas CBA3b €€ C JIPYTMMU TeMaMH HIIM MECTO pacCMaTpUBAaEMOW MPOOIIEMBbI
CpelM JIpyrux MpoOJieM, NaeTcsl KpaTKuid 0030p HCTOYHHMKOB, HAa MaTepuae
KOTOPBIX pPacKpbIBaeTcs Tema, W T.M. OCHOBHAs YacTh JOJDKHA WUMETh YETKOE
JOTHYECKOE TIOCTPOCHUE, B HEW MOJDKHA OBITh packpbiTa Tema Jokiana. B
3aKJIFOYCHUU  OOBIYHO  IMOJABOJATCS  WMTOTH,  (DOPMYJIHPYIOTCS  BBIBOJIBI,
0 TYCPKUBACTCS 3HAUCHUE PACCMOTPEHHOM MTPOOJIEMBI | T.I1.

Tema 1.2. Teoperuyeckue OCHOBBHI OLEHKH MHBecTHHU. KoHuenmuus
crouMocTH aeHer Bo Bpemenu. I1K-2.7, IIK-2.8, I1K-2.9

Bompocs! juig onpoca:

Bormpoc 1. O0bsicHuTe KOHUENIUIO ""CTOUMOCTH JIeHET BO BpeMeHu'". [louemy
JIEHbI'U CETOAHS CTOSIT OOJIbIIIE, YEM JICHbIM 3aBTpa’

Bonpoc 2. Yto Takoe AMCKOHTHPOBAHME W 3a4€M OHO NPHUMEHSETCS IpHU
OILICHKE MHBECTHUIINI?

Bonpoc 3. KakoBa ¢opmyna pacuera Tekyliedl (AUCKOHTHUPOBAHHOM)
ctoumoctu (PV) u kak ona cBsizana ¢ FV?

Bonpoc 4. Kakyio ponb B OILIEHKE HWHBECTHUIMU BBINOJHSIET CTaBKa
JIUCKOHTUPOBAHUSI?

Bompoc 5. KakoBa ¢opmyna pacuera Oymymeit croumoctu (FV) u uto
O3HAYalT €€ KOMIIOHEHTHI?

TecToBBIE 3aaHUS 110 TEME

Tecr 1.
BHuMaTeNnbHO MPOYUTATh TEKCT 3aJlaHUs U MOHATh, YTO B Ka4€CTBE OTBETA
OKHJIA€TCS TOJIKO OJMH M3 NPEIJI0KEHHBIX BAPUAHTOB.
BHuMaTenbHO MPOUYUTATh MPEAJIOKEHHBIE BAPUAHTHI OTBETA.
BriOpaTh 01uH BEpHBIN OTBET.
3anucaTh TOJIbKO OYKBY BBIOpAaHHOTO BapHaHTa OTBETA.

Urto oTpakaeT cTaBKa TUCKOHTUPOBAHUS MPHU PACUETE TEKYIIEH CTOMMOCTH
OyayIux TuiaTexei?

a) Madnsamuio 3a npomeami nepuo;y

6) CtoumMoOCTh Kanurana, 0)KUJaeMYI0 TOXOJAHOCTh U YPOBEHb PHUCKa

B) CpenHioro 3apaboTHYIO TUIaTy paOOTHUKOB MPEIPHUITHS

r) YpOBEHb TOCYJaPCTBEHHOM MOIEPKKHA OTPaCIU

Ecmu BeI Biioxkuim 1000 y.e. mox 10% romoBeIx Ha 2 rojga, KakoBa OyaeT
y y
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oynymias crouMocts (FV) Bamux naBecTUIii?
a) 1100 y.e.
6) 1200 y.e.
B) 1210 y.e.
r) 1000 y.e.

Ecnmu Bbl oOxupaere mnonyuuth 1210 y.e. dyepe3 2 roma, a cTaBka
TUCKOHTUpoBaHus coctaBisieT 10% rooBbIX, KakoBa Tekymlas cTouMmoctb (PV)
ATOTO IIaTexa’?

a) 1000 y.e.

6) 1100 y.e.

B) 1200 y.e.

r) 1210 y.e.

Tect 2.

BHuMartenbHO npouyuTaTh TEKCT 3aJaHUs U MOHSATh, UTO B KaueCTBE OTBETA
OKHMJIA€TCSl HECKOJIBKO MPABUIILHBIX OTBETOB U3 MPEJIOKEHHBIX BAPUAHTOB.

BHuMartenbHO npounTaTh MPEAJIOKEHHBIC BAPUAHTHI OTBETA.

BriOpaTh HECKOIBKO MTPAaBUIIBHBIX OTBETOB.

3anucarh TOJIbKO OYKBBI BRIOPAHHBIX BApUAHTOB OTBETA.

Kakue dakTopbl yuuThIBalOTCS MpU KOHIIEHIIMM CTOUMOCTH JEHEr BO
BPEMEHU?

a) Bo3MOXHOCTh yIyIIIeHHON BBITO/IbI (2JIbTEPHATUBHBIC U3IEPHKKHN )

0) MadaauroHHbIe 0KUIAHUS

B) YPOBEHb TEKYUYECTH KaJIPOB

r) Puck norepu MHBECTUPOBAHHBIX CPEACTB

1) ®opma cCOOCTBEHHOCTH MPEANPUATHUS

Tect 3.

BHuMartenbHO nmpoyuTaTh TEKCT 3aJaHUs U MOHSATh, UTO B KaueCTBE OTBETa
0’KMJIaeTCS MTOCIEI0OBATEILHOCTD 3JI€MEHTOB.

BHuMaTenbHO MpOYXTATh MPEJI0KEHHbIC BAPUAHTHI OTBETA.

[TocTpouTth BEpHYIO MOCIEI0BATEILHOCTD U3 MPEAJIOKEHHBIX 2JIEMEHTOB.

3anucarh OyKBBI BAPHAHTOB OTBETOB B HY>KHOM ITOCIICIOBATCILHOCTH.

Onpenenure MOCIEIOBATENBHOCTh OCHOBHBIX IIArOB MPHU IPUHATHU
WHBECTULIMOHHOTO PELICHHUS:

a) hbopMUpOBaHNE MHBECTUIIMOHHOTO MOPTHEIS;

0) omnpeseaeHne NHBECTUIIMOHHBIX 1IENICH;

B) OLICHKA PUCK-TIPO(UIIS;

I') BBIOOp MHBECTUIIMOHHBIX HHCTPYMEHTOB;

1) MOHUTOPHHT U pedaJaHCUPOBKa MOPTders.
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Tect 4. YcTaHOBUTE COOTBETCTBHE

BHuMaTenbHO TIPOYUTATh TEKCT 3aJaHUs U TIOHSTh, YTO B KAa4eCTBE OTBETA
OKUJIAI0TCS TTaphI JIEMEHTOB.

BHuMaTEeIbHO TIpouYnTaTh 00a CIHUCKA: CIMCOK 1 — TMOHSATHE, CIIMCOK 2 —
OTpeeICHHE.

CorocTaBUTh JIEMEHTHI CMCKa 1 ¢ 3JeMeHTaMu crucka 2, copMUpOBaThH
Taphbl AJIEMCHTOB.

3anmcaTh momapHoO MUQPH ¥ OYKBBI BAPUAHTOB OTBETA B TAOJIHITY.

No | Tlonsitue Ornpenenenue
1 Bbynymas croumocts | a) [IporieHTHas craBka, Ucnosb3yemas i IpUBEICHUS
(FV) OyAyIIUX JEHEKHBIX MOTOKOB K TEKYILEH CTOMMOCTH.
2 Texkymias CTOMMOCTB 0) Cepusi OIMHAKOBBIX IUIATEXKEM, COBEPIIAEMBIX YE€PE3 PABHbBIE
(PV) MIPOMEXYTKH BPEMECHH.
3 CraBka B) CTOMMOCTD, KOTOPYIO MHBECTHUILHS IOCTUTHET K
JMCKOHTHPOBAHUS OIpeJIeJIEHHOMY MOMEHTY B OYAYIIEM.
r) Croumocts 6 UX JICHEXKHBIX [TIOTOKOB, IPUBEICHHAS K
4 | Aunyuter ) YAYIHX A PHBC
TEKyIIEeMY MOMEHTY.
OtBeTnl:
1 2 3 4
Tema 1.3. MeTtoabpl  OUHEHKHM  HMHBECTHLUMOHHBLIX  INPOEKTOB:

npeaBaputeabHblii otoop. ITK-2.7

Bompocs! uisg onpoca
Bompoc 1. OnummuTe, 94To 1oapazyMeBaeTCs MO 1 «IPeIBAPUTEIHFHBEIM 0TOOPOM

WHBECTULIMOHHBIX MPOEKTOB». B 4é€M €ro kitoueBoe OTINYME OT AETAIbHON OIIEHKH
IIPOEKTOB?

Bonpoc 2. Kakoil U3 nepeyncieHHbIX METOAO0B Yalle BCEro MPUMEHSIETCS Ha
JTane NpelBapyuTEeIbHOr0 0TOOpA U3-3a CBOEW MPOCTOTHI M HATJISIAHOCTH, XOTS U HE
YYUTBHIBAET BPEMEHHYIO CTOUMOCTD JICHET?

Bompoc 3. Kakwe wu3 mepeyuciIeHHBIX IMOKazaTeleld 1esecooOpa3Ho
WCITIOJIB30BATh HA ATAIE MPEABAPUTEIHHOTO0 0TOOPA MHBECTUIIMOHHBIX MTPOESKTOB?

TecToBBIE 3aJaHUS 110 TEME

Tect 1.
BHuMartenbHO MpouuTaTh TEKCT 3aJaHUsl W TOHSATh, YTO B KauyeCTBE OTBETA
OKHMJIA€TCS TOJIBKO OJIUH U3 TIPEJIOKEHHBIX BApUAHTOB.
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BHuMaTenbHO MPOYUTATh NPENIOKEHHBIE BAPUAHTHI OTBETA.
Br16paTh 01uH BEpHBIil OTBET.
3anucaTh TOJIbKO OYKBY BBIOPAaHHOIO BapHaHTA OTBETA.

Kakoil MeTon OLEHKH WHBECTHIMOHHBIX MPOEKTOB OCHOBAaH Ha pacyeéTe
Pa3HUIIBI MEXJY TEKYIIeH CTOMMOCTBbIO OYIyIIMX JI€HEXKHBIX TIOCTYIUICHUNA WU
NepBOHAYAILHBIMU UHBECTULIUSIMU?

a) pacy€T nepuoja OKyrnaeMocCTH;

0) pacuér uucroit mpuBenéHHOU ctoumoctu (NPV);

B) pacu€T BHyTpeHHel HopMbI 1oxoaH0cTH (IRR);

r) pacuét uHaekca npuosuibHOCTH (PI).

Kakoil mokaszatenb ompenensier CTaBKy AUCKOHTUPOBAHUA, NPU KOTOPOH
YyucTas NpUBEAEHHAS CTOUMOCTh MPOEKTa paBHA HYIIO?

a) NPV;

0) IRR;

B) PB;

r) DPB.

Tect 2.

BHuMartenbHO MpoYMUTaTh TEKCT 3aJaHUS W IOHSATh, YTO B KauyeCTBE OTBETa
O’KHMJIA€TCSl HECKOJIBKO TIPABUJILHBIX OTBETOB U3 MPEIJIOKECHHBIX BAPUAHTOB.

BHuMaTenbpHO pounTaTh IPEAJIOKEHHBIE BADUAHTHI OTBETA.

Br1OpaTh HECKOJIBKO TPaBUIIbHBIX OTBETOB.

3anucarh TOJILKO OYKBBI BRLIOpAHHBIX BApHAHTOB OTBETA.

Kakue MeTo/1bl OLIEHKH MHBECTUIIMOHHBIX MMPOEKTOB YUYUTHIBAIOT BPEMEHHYIO
CTOMMOCTD JcHET?

a) IpOCTOM Mepro OKyMaeMOCTH;

0) uucras npuBeAEHHas ctouMocTb (NPV);

B) BHyTpeHHsIs1 HopMa goxoaHoctu (IRR);

r) yuéTHasi HopMa JI0XOJHOCTH;

1) TMCKOHTUPOBAHHBIN nepuoj okyrnaemoctu (DPB).

Kakue daxktopsl HE0OXOIMMO  yYMTHIBAaTH TPU  BBHIOOpE  CTaBKHU
JTUCKOHTUPOBaHUs Jy1sl pacuéta NPV?

a) ypoBeHb UHQIISAINY;

0) pUCK MTPOEKTA;

B) CTOMMOCTD KamnuTalla KOMITAaHHH;

') CE30HHOCTb CIIPOCA;

1) KypC HallUOHAJIBHOM BaJTIOTHI.

Kakue mokazarenu MCHOJB3YIOTCS JJii  IpeABapUTENbHOrO  0TOOpa
WHBECTUIIMOHHBIX TPOEKTOB?
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a) NPV;
0) IRR;

B) PeHTa0EIBLHOCTH MPOJAK;

T) IEpUOJ OKYITA€MOCTH;

1) K03 PULUEHT TeKyIeil TUKBUIHOCTH.

Tect 3.

BaumarensHO MpO4YUTAaTh TCKCT 3adaHUA WU IIOHATH, YTO B KAa4YCCTBC OTBCTA
OXXMNAacCTCs IOCIACAOBATCIbHOCTL 3JICMCHTOB.

BHumarensHO IMPOYUTATh HPCHAIIOKCHHBIC BAPHUAHTBI OTBCTA.

HOCTpOI/ITL BCPHYIO ITOCICAOBATCIILHOCTD U3 MPCAJIOKCHHBIX 3JICMCHTOB.
3anucaTth 6YKBI>I BapnaHTOB OTBCTOB B Hy}KHOﬁ IHOCJIACA0OBATCIIBHOCTH.

Pacnionoxure 3Tanbl npeaBapuTeNbHOr0 0TOOpa MHBECTUIIMOHHBIX MTPOEKTOB
B JIOTUYECKOM MOCIEI0BATENBHOCTH:

a) pacu€t nokazareneit a3ppexruBHoctr (NPV,IRR,PB u 1. 1.);

0) popmMupoBaHUE MyJia MOTEHIIMATBHBIX UHBECTUIIMOHHBIX MTPOCKTOB;
B) YCTaHOBJIEHUE KpUTepHeB oTOOpa (MHUHMMabHbIA IRR, MakcumanbHbIN
CPOK OKYTIa€MOCTH H T.II.);
I') paH)KUPOBAHNE IPOEKTOB MO BEIOPAHHBIM KPUTEPUSIM;
1) IPUHSATUE PEIICHUS O BKIIFOUEHUH [TPOEKTa B UHBECTUIIMOHHYIO IPOrPaMMYy.

Tect 4. YcTanoBUTE COOTBETCTBUE
BHuMaTenpHO NMpOYUTaTh TEKCT 3aJaHUsS W MOHSATh, UTO B KauyeCTBE OTBETA
0>KMIAIOTCS Maphbl JIEMEHTOB.

BaumarenbHO nipounTaTh 00a ciucka: cnucok 1 — MeToa OleHKH; CIIUCOK 2 —

XapaKTEePUCTHKA.
ConocTaBuTh 3JIEMEHTHI clMcKa 1 ¢ 3JieMeHTaMH crucka 2, copMUpOBaTh
napbl AJIEMEHTOB.
3anucaTh NonapHO HU(PHI U OYKBbI BAPHAHTOB OTBETA B TAOJIHILY.

No

Merton orteHKHn

XapakTepucThka

Hucras npuBeI€HHA
st croumocth (NPV)

A) Iokazatenb, OTpaKarOIINil OTHOIIICHUE TEKYIIECH CT
OMMOCTH OyIyIIHUX JEHEKHBIX TMOCTYIICHUH K IEpBOHA
YaJIbHBIM MHBECTUIIUAM

BHyTpenHss Hopma
noxoauoctu (IRR)

b) Ilepuon BpeMeHu, 3a KOTOPBIN IPOEKT BEPHET BIIOKE
HHBIE CPEJICTBA C YYETOM TUCKOHTHPOBAHUSA

WNunexc npuObLUIEHO
cru (PI)

B) Paznuiia Mexay Tekyiieit CTOMMOCThIO OyIyIIHX /e
HEKHBIX MTOCTYIUIEHUI U MEPBOHAYAIIbHBIMU WHBECTULIN
SIMHU

JIMCKOHTHPOBaHHBIN
IEPUOJ] OKYIaeMOC
tn (DPB)

I') CraBka nuckoHTHpOBaHMs, Ipu KoTopoit NPV=0
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OrtBeT:

Tect 5. YcTaHoBUTE COOTBETCTBUE

BHumaTtenbHO mpoynTaiTe TeKCT 3a1anus. ComnocTaBbTe KpUTEPUU 0TOOPA HHBECT
WIIMOHHBIX MPOEKTOB (CIUCOK 1) ¢ X OrpaHHMYCHUSMI/TIOPOTOBBIMU 3HAUYCHHUSIMHU (
CIHCOK 2). 3anumnTe nonapHo mudps ¥ OyKBBI BAPHAHTOB OTBETA B TAOJIHILY.

No Kpurepuit orbopa OrpaHnYeHNE/TTOPOTOBOE 3HAUCHNE
1 NPV A) He menee 1,0
2 IRR b) He Gonee 5 net
3 Pl B) bonbmie 0
4 DPB ') Boiiie crouMocTy KanuTaia KOMITAHUH
Otser:
1 2 3 4

KonTpoiibHOE 3ananue
BuuMaTenbHO MpoYnTaTh TEKCT 3aJaHHUS.
BrinonHuTh ananus.

CdopmynupoBaTh BBIBOA.

3aganue.

NuBecTop paccMmaTpuBaeT BO3MOXHOCTH BioxkeHust 10 000 y.e. B mpoekT,
KOTOPBIN, Kak oxuaaercs, npuneceT 15 000 y.e. uepes 3 roga. YpoBeHb HHOIALMT
OKHJIaeTCs Ha ypoBHE 5% TOJOBBIX, a TpeOyemasi ”HBECTOPOM HOpMa MPUOBLIH (C
y4eTOM pHCKa) cocTaBiseT 12% roaoBbIX.

3amanue:

1. Paccuurarts Oynymryto croumocts (FV) unBectunuu yepes 3 rona
pu Tpedyemoii Hopme npudsLn 12%.

2. Paccumtath Tekyuryto croumocts (PV) oxunaemoro noxoxaa B 15 000
y.€. uepe3 3 roja npu CTaBKe AUCKOHTHpOBaHUs 12%.

3. TlpuHsATh pemieHue o 1e1eco00pa3HOCTH HHBECTUPOBAHMS HA OCHOBE
MOJTy4YE€HHBIX PACYETOB.
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PABJAEJ 2. METOAbI OLHEHKM HWHBECTHIMOHHBIX
MMPOEKTOB U BIOIZKETUPOBAHUE KAIIUTAJIA
Tema 2.1. MeToabl OLEHKM HMHBECTHHMOHHBIX IMPOEKTOB: MOTOKH

miaarexeii. [1K-2.6, I1K-2.7, I1K-2.8, I1K-2.9

Bomnpocs! aiid ornpoca

Bormpoc 1. O0bsicHuTe, uTo Takoe yucTas Tekymas ctoumocts (NPV) u kax
OHa UHTEPIPETUPYETCS?

Bomnpoc 2. Kakue npeumymectsa umeet merog NPV 1o cpaBHEHUIO ¢ METOIOM

IRR?

Bomnpoc 3. Kak paccuuthiBaetrcss uHaekc peHtadenbHoctd (PI) M kakoBbl
KPUTEPUH MPUHSTHS PELIEHUS HA €0 OCHOBE?

Bonpoc 4. Uto Takoe IMCKOHTUPOBAHHBIM CPOK OKYNAaeMOCTH M 4YEM OH
OTJIMYAETCS OT MIPOCTOT0 CPOKA OKYIAeMOCTH?

Bormpoc 5. B yem 3akirogaeTcsi CMbICI BHYTPpEeHHEW HOpMBI 10X01HOCTH (IRR)?
Kak ee 3HaueHue cpaBHUBAETCS C TpeOyeMOil HOPMOM T0XOAHOCTHU?

TecToBBIC 3a0aHUS IO TEME

Tecr 1.

BHuMaTeNnbHO MPOYNUTATH TEKCT 3aJlaHUs U MOHATh, YTO B Ka4€CTBE OTBETA
OKHJIA€TCS TOJIBKO OAMH U3 MPEAJIOKEHHBIX BAPHAHTOB.

BHuMaTeNnbHO MPOUYUTATH MPEIIOKEHHBIE BAPUAHTHI OTBETA.

BriOpaTh 01uH BEpHBINA OTBET.

3anucaTh TOJIbKO OYKBY BBIOpAaHHOTO BapHaHTa OTBETA.

IIpoekT cunrtaercs BBINOJHBIM, €ciii ero NPV:
a) PaBeH HyI10

0) bomnbine Hyms

B) Menbliie Hyms

r) PaBeH cToMMOCTH KanuTana

IRR — 3T0 cTaBKa AMCKOHTUPOBAHUSI, IPU KOTOPOI:

a) NPV npoekra MakcumasieH

6) NPV npoekTta paBeH HYJIIO

B) PV Bcex JeHEXHBIX TOTOKOB paBEH MEpPBOHAYAILHBIM HHBECTUIIUSM
r) YpoBeHb pricKa MUHUMAJIEH

Ecnu PI mpoekra paBen 1.2, 3T0 03Ha4aeT, 4ro:

a) [IpoexT yObITOUCH

0) Kaxnas BioXeHHas eIWHUIIA KamuTaja TeHepupyeT 1.2 eauHUIlbI
CTOMMOCTH

B) [IpoekT TpeOyeT MONMOJTHUTETBHBIX BIIOKECHHM
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r) [lokazarens He naeT nHPOpPMALMU TS TPUHITHS PEIICHUS

Tect 2.
BHuMartenbHO npoyuTaTh TEKCT 3aJaHUS U MOHSTh, UTO B KauyeCTBE OTBETA

0KNAACTCA HCCKOJIBKO IIPABHUJIBHBIX OTBETOB U3 NMPCAJIOKCHHBIX BAPUAHTOB.

BaumarensHO IMPpOYUTATh IIPCIAJIOKCHHBIC BAPUAHTBI OTBCTA.
BI)I6paTI> HCCKOJIBKO IIPpaBHUJIBHBIX OTBCTOB.
3anucaTh TOJIBKO 6YKBI>I BBI6paHHBIX BapHAHTOB OTBCTA.

K ocHOBHBIM MCTOAaM OLCHKHU MHBCCTUIIHMOHHLBIX IIPOCKTOB, OCHOBAHHBLIM Ha

JCHCKHBIX ITOTOKAaX, OTHOCATCA:

a) [IpocToli cpok OKyITaeMoCTH

0) Yucras texymas ctouMocTsb (NPV)

B) Bo3Bpart unBectunuii (ROI)

r) Bayrpennss Hopma goxonnoctu (IRR)
n) Banosasi npuObLIL

Tect 3.
BHuMmaTenbHO mpounTaTh TEKCT 3aJaHusl U MOHATh, UTO B KAUECTBE OTBETA

OXXNAacCTCi IIOCIACAO0BATCIBHOCTD 3JICMCHTOB.

BaumarensHO IMPpOYUTAaTh IIPCAJIOKCHHBIC BAPUAHTBI OTBCTA.
HOCTpOI/ITB BCPHYIO ITOCIACAOBATCIILHOCTD U3 IMPCAJIOKCHHBIX 3JICMCHTOB.
3anucarhb 6YKBBI BapHaHTOB OTBCTOB B Hy}I(HOﬁ IIOCJICAOBATCIbHOCTH.

Onpenenute nociaea0BaTEIbHOCT AroB i pacuera NPV:
a) OnpenenuTs CTaBKy AUCKOHTUPOBAHUS
0) PaccuuTtaTh NpUBENEHHYIO CTOMMOCTb KaXKJIOTO OYyAYLIEro JAEHEKHOIO

ITIOTOKa

B) CymMMHUpOBaTh NPUBEJICHHBICE CTOMMOCTH BCEX OYIyIIMX JIEHEKHBIX

ITIOTOKOB

r) BeryecTs nepBoHayaabHbIE MHBECTUIIMN U3 TIOJIYYEHHON CyMMBI
1) CriporHo3upoBaTh OyayIne JeHEKHBIC TIOTOKU 10 TTPOCKTY

Tect 4. YcTaHoBUTE COOTBETCTBUE
BHumaTenbHO mpouMTaTh TEKCT 3aJaHusl U MOHATh, UTO B KaUeCTBE OTBETA

OKHJIAI0TCS TIAphl AJIEMEHTOB. BHUMaTensHO MpouynTaTh 00a CHCKA: CIUCOK 1 —
Merton oueHku; ciucok 2 — Kputepuit npunstus pemenus. ConocTaBuTh JIEMEHTBI
cniucka 1 ¢ aneMeHTaMu crmcka 2, chOpMHpPOBATH MAPHI DJIEMEHTOB.

3anucaTh nonapHo HU@PpPbI ¥ OYKBbI BAPUAHTOB OTBETA B TAOJIUILY.

Meroa oneHkn Kpurepuii npuHATHS peLICHUs

?I\II/I Fc)z/a)ﬂ TERYIHad CTOMMOCTD a) IRR >= Tpebyemas HopMa JOXOJHOCTH
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Ne | Meron oneHku Kputepuii npuHATHS pelLIeHUs

BnyTtpenuss Hopma

noxonnocty (IRR) 6) P1> 1

3 | Unnekc penrabensnoctu (PI) | B) NPV >0

. r) Bpewms, 3a koTOpoe AUCKOHTUPOBAHHbBIE
JIMCKOHTUPOBAaHHBIN CPOK

4 JCHCKHBIC ITOTOKHN OKYHSIT HepBOHa‘-IaHBHBIC
OKyHaeMOCTI/I
HNHBCCTHULIUHA.
OrtBer:

Tema 2.2 brog:keTHPOBaHUE KANMTAJIA: IVIAHUPOBAHNE U KOHTPO.JIb. ITK-
1.6

Bomnpocs! juid onpoca

Bomnpoc 1. Uto Takoe OrogKeTUpOBaHUE KamuTanda U KaKOBbl €r0 OCHOBHBIC
uenn?

Bompoc 2. Kak cBsi3aHbl OlleHKa PUCKOB M OIO/PKETHPOBAHHE KaluTalla B
KOHTEKCTE JOCTUKEHUS CTPATETUYECKUX 1I€JIel opraHn3anuu?

Bompoc 3. Kakue srtambl BkiIIO4aeT B cels mpolecc O0KETUPOBAHUS
Kanurana?

Bompoc 4. KakoBa poinib ImiaHupoBaHUS B MpoOIecCe OIOHKETHPOBAHUS
KanuTana?

Bonpoc 5. Kakve OCHOBHbIE MHCTPYMEHTBI M METOJbI UCMOJb3YIOTCSA IS
KOHTPOJISI BHITIOJTHEHUS OFOJIPKETa KalUTATOBIOKCHUHN?

TecToBEIE 3a1aHUS TIO0 TEME

Tecr 1.

BHuMaTenpHO MpOYUTaTh TEKCT 3aJaHUS U MOHATH, UTO B Ka4eCTBE OTBETa
OKUAAETCS TOJIBKO OJIMH U3 MPEIIOKEHHBIX BAPUAHTOB.

BHuMaTtenpHO MpOYUTATh MPEAoKEHHbIe BAPHAHTHI OTBETA.

BriOpath o1uH BEpHBIN OTBET.

3anucath TOJIbKO OYKBY BRIOPAaHHOT'O BapHaHTa OTBETA.

bromxeTnpoBanue kanuraia — 3TO MPOLECC, CBA3aHHBIN C:

a) OnepaTUBHBIM YIPABJICHUEM TEKYIIUMU JICHEKHBIMU TOTOKAMHU

0) [lnanupoBaHueM W yIpaBICHUEM JOJITOCPOYHBIMH WHBECTHUITMOHHBIMU
MPOEKTaMu

B) @OopMHUpOBaHUEM KPATKOCPOUHBIX (DMHAHCOBBIX MJIAHOB

r) OnTuMu3anuen HanoroooI0KeHUs

28



OpHa n3 KITIOYEBBIX TIeJIeH OI0/KETUPOBAHUS KaluTaaa — 3TO:

a) MuHUMH3a1Ks TEKYIIUX 3aTpaT Ha MPOU3BOJICTBO

0) ObecnieueHre COOTBETCTBHSI MHBECTUIIMIA TOJATOCPOYHBIM CTPATETUUECKUM
LEISM

B) YCKOpeHHe 000payMBaeMOCTH 3aI1acoB

r) YBelnuueHue AUBUACHIHBIX BBIILIAT aKIIMOHEPaM

KoHTpoJib B 010/KETUPOBAHHUH KaluTala Mpe/noiaraeT:

a) [lomHOE OTCYTCTBHE U3MEHEHUM B YTBEPKACHHOM OIOJKETE

0) MOHUTOPUHT BBIMIOJHEHUS TPOCKTOB M aHAJIU3 OTKJIIOHEHUH OT IJIaHa

B) IlepeHOC OTBETCTBEHHOCTH 3a BBIMIOJIHEHHE OIOJKETa HAa HUKECTOSIINE
YPOBHH

r) ®opMHUpPOBaHKE OTYETHOCTH O€3 aHAIN3a IPUYHUH OTKJIOHEHUIN

Tect 2.

BHuMartenbHO npoyuTaTh TEKCT 3aJaHUs U MOHSATh, UTO B KaueCTBE OTBETA
OKHMJIA€TCSl HECKOJIBKO MPABUIILHBIX OTBETOB U3 MPEIJIOKEHHBIX BAPUAHTOB.

BHuUMaTenbHO MPOYXTATh MPEJI0KEHHbIC BAPUAHTBI OTBETA.

BriOpaTh HECKOIBKO MTPAaBUIIBHBIX OTBETOB.

3anucarh TOJIbKO OYKBBI BBIOpAHHBIX BApHAHTOB OTBETA.

Kakue 3nemMeHTsI BKIII0YaeT B ce0s1 mpoliecc 010 KETUPOBaHMSI KanuTasa?
a) OLeHKa U paHKUPOBAHKE IPOEKTOB

0) ®opMHpoBaHUE KPATKOCPOUHBIX OMEPAIIMOHHBIX OIO/IKETOB

B) OnpesienieHre NCTOYHUKOB (PMHAHCUPOBAHUS IPOEKTOB

r) AHaJIM3 pe3yabTaTOB AEATEIILHOCTH 32 MPOILIEIINI KBapTal

n) Peanuzaiust o100pEHHBIX POEKTOB

Kakue 3amaum cBsi3aHbl C KOHTPOJEM B TMpolecce OrIKETUPOBaHUS
KanuTana?

a) CpaBHeHre (HaKTHUECKUX PE3YIbTATOB C IUIAHOBBIMU MOKA3aTEISIMU

0) Unentuduxaiiys HOBbIX MHBECTUIIMOHHBIX BO3MOKHOCTEH

B) AHaNIM3 MPUYUH OTKIIOHEHHUH OT OI0KEeTa

r) Pa3zpaboTka KOppEKTUPYIOMINX MEPOTPUSITHIA

1) B100p HOBBIX MOCTaBITUKOB CHIPHS

Tecrt 3.

BHUMaTENBHO MPOYNTATH TEKCT 3aJIaHUS M TIOHATH, YTO B Ka4eCTBE OTBETA
0’KUIAETCS MTOCIIEN0BATENLHOCTE DJIEMEHTOB.

BHUMaTENBHO TPOYNTATH IPEIJIOKCHHBIC BAPHAHTHI OTBETA.

[TocTpouTh BepHYIO MOCIIEIOBATEIHLHOCTD U3 TIPEIJIOKEHHBIX 3JIEMEHTOB.

3anucaTh OyKBBI BAPHAHTOB OTBETOB B HY)KHOM MOCIIEA0BATCIIBHOCTH.
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Onpenenure MOCIEAOBATEILHOCTh 3TAloOB Mpolecca O HKETUPOBAHHUS
Kanurania:

a) O1ieHKa U paH)KUPOBAHUE TPOEKTOB

0) Unentuduxaius HHBECTUIIMOHHBIX BO3MOXKHOCTEH

B) ®UHAHCUPOBAHKE MMPOEKTOB

r) Bei6op nmpoexToB

n) Peanuzanus mpoexkToB

KOHTDOJII)HOE? 3aJaHucC

BHuMaTebHO IPOYNTATH TEKCT 33JaHUSI.
BeimonHuTh aHams.
CdopmynrpoBaTh BBIBO/I.

3amanue.

3aganue: OOO "CrpoitllHBecT" IUIaHMPYET B  CIEAYIOIIEM TOXdY
OCYILIECTBUTh PsIi KPYMHBIX WHBECTUIMOHHBIX TPOEKTOB, CBSI3aHHBIX CO
CTPOUTEJILCTBOM HOBBIX OOBEKTOB HEIBUKUMOCTU. bBIODKET KamuTaIbHBIX
BJIOKEHUN OTPAaHUYEH M COCTABJISET X MJIH. pyOJIeH.

JlaHHBIE ISl aHAIU3A:

[Tpoext "ConHeunbiit" (kmoi komruiekc): OpueHTUPOBOYHBIE UHBECTHUIINH
— Y1 min. py0. Oxunaemeiiit NPV — Z1 mnn. py0. Tpebyemast HopMa JI0XOJHOCTH
— 15%.

[Ipoext "busnec-llenTp": OpueHTUPOBOYHBIE UHBECTUIIMN — Y2 MIH. PYyO.
Oxumaemsiii NPV — Z2 mun. py6. Tpebyemast Hopma goxoanoctu — 18%.

[Ipoexr "Cxnaackon koMiuiekc": OpuEHTUPOBOYHBIE HHBECTULIMM — Y 3 MIIH.
py6. Oxunaemsiit NPV — Z3 muH. py6. Tpebyemas Hopma noxomaroctu — 12%.

IIpoekr "PexoncTpykunss AnapramMmeHTOB": OpHEHTUPOBOYHBIE HHBECTULIUU
— Y4 muH. py0. Oxunaemsiit NPV — Z4 mnH. py6. Tpebyemass HOpMa 10XOAHOCTH
— 16%.

3amaHue:

IIpenmonaras, uro u3BectHbl NPV m oO0wembl muBectunmii (Y, Z, X),
PaHXKUPYUTE NIPEAJIOKEHHBIE POEKTHI 110 BenunHe NPV.

Ecou OromkeT kKamuTadbHBIX BJIOKCHHM COCTaBIsSeT X MIH. PyO., Kakue
MPOEKTHI BhI ObI peKOMeHAOBaM K peanu3anuu? OOOCHYWTE BBIOOpP, YUUTHIBAsS
orpaHU4eHMsI OFO/IKETa U JOXOJIHOCTh ITPOCKTOB.

OnummmTe, KaKUe MEPOTIPUSITHSI TI0O KOHTPOJTIO 32 BHIMIOJHEHUEM BHIOPAHHOTO
WHBECTUIIMOHHOTO mpoekTa "ConmHeyHwld" (ecaum OH OyneT BBIOpaH) JOJKHA
OpraHMU30BaTh KOMIIaHMS, YTOOBI 0OECIIEYUTh COOTBETCTBUE PEAJIbHBIX PACX0JIOB U
JIOXOJIOB 3aIlJIaHUPOBAHHBIM.

Kakue pucku, cBS3aHHBIE C pean3aluel HHBECTUIIMOHHBIX IPOCKTOB,
JIOJDKHBI OBITH OLICHEHBI MPU COCTABJICHUHU OIOJKETa KamuTajia, ¥ Kak 3Ta OLICHKa
BJIMSIET HA LIEJIM OpraHu3aiuu?
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Cucrema olLleHMBaHUs 3HaHUH 10 BUJAM Y4EOHOH NeATeIbHOCTH

Kpurepun onenusanus onpoca:

Bannl

Onucanue KpuTepus

OOyJarouuiics MOJMHO U3JIaraeT MaTepual (OTBeYaeT Ha BOIMPOC), AAET
NpaBWJIBHOE  OINpPEJCIICHHE OCHOBHBIX HOHSTHH; OOHapyXHBaeT
MOHMMaHHE MaTepualla, MOXKeT 000CHOBAThH CBOU CYXKACHHUS, IPUMEHHTH
3HAHMS HA MPAKTHUKE, IPUBECTH HEOOXOIUMbIE IPUMEPHI HE TOJIBKO M3
yueOHHKa, HO U CaMOCTOSITEIbHO COCTaBJICHHbIE; M3JaraeT MaTepHall
MOCJICZI0BATEIBHO U MPABHIBHO C TOYKH 3PEHUSI HOPM JIUTEPATYPHOTO
MI3BIKA.

OOyyaroNHiics 1aeT OTBET, YIOBICTBOPSIOIINI TEM ke TpeOOBaHUSM,
YTO U AJIs1 OLEHKU «OTIUIHOY, HO JI0MycKaeT 1—2 ommOKH, KOTOPHIE caM|
K€ MCIpaBisieT, U 1-2 Hemodera B MOCIIEAOBATEIBHOCTH U SI3BIKOBOM|
0(OPMIICHUH U3IaraeMoro.

OOyuaronuiicss OOHapyKMBaeT 3HAHME W IIOHMMaHHE OCHOBHBIX
[MOJI0’KEHUHM TAHHOM TEMBI, HO U3JIaraeT MaTepHUall HEMOJIHO U JOMYCKaeT
HETOYHOCTU B OMpPEEICHUN MOHATHI UIu (HOPMYyITUPOBKE MPABUIL; HE
yMEeT JOCTaTOYHO TJIyOOKO U J0Ka3aTrelbHO OOOCHOBaTh CBOU
CY)KJIGHUsI M TPUBECTH CBOM NPHUMEPBI; U3JAraer Marepuai
HETIOCIICIOBATEIPHO U JIONYCKAeT OMMOKH B SI3BIKOBOM O(OpPMIICHUH
13J1araeMoro.

OO0yuaromumiics 0OHapyKMBaeT HE3HAHHME BOIPOCA, AOMYCKAET OMMUOKHU
B (OpPMYJIIMPOBKE ONpPEICICHUH U MPaBUJ, MCKKAIOIIUE UX CMBICI,

0ecropsI0YHO U HEYBEPEHHO M3JIaraeT MaTepuall.

Kputepnun onieHMBaHMs TECTOBBIX 3aJaHUN:

Bauibt Onucanue KpuTepust

4 Ceoimie  80%  mpaBunbHBIX(OOyUYaIOMIUACS JEMOHCTPUPYET TIIYOOKOE
OTBETOB. MO3HAHNE B OCBOEHHOM MaTepuae.

3 Cebimie  70%  npaBuibHBIX|OOyUarommmcs MaTepuan OCBOEH|
OTBETOB. MOJTHOCTHIO, 0€3 CYIIECTBEHHbIX OLIHOOK.
Cebimie  50%  npaBunbHBIX(OOydaromUMCs ~ MaTepual  OCBOEH  HE

2 OTBETOB. MOJTHOCTBIO, UMeTCs 3HAYUTENbHbIE

MpoOesbl B 3HAHUSX.

0 Menee  50%  mpaBuiabHBIX{OOyUaIOIIMMCS MaTepHal HE OCBOCH, 3HAHUS

OTBETOB. 00ydJaromerocs HIxe 6a30BOro ypoBHsI.

Kpurepnun onieHnBanus goknaaa:

Kpurepun onenkn JlnanaszoH 6aynos Omnucanue KpuTepus
Conepxanue u 1 [eranpHOe, mOCIENOBATENBHOE OINHMCAHME BCEX
PacKpbITUE TEMBI ATaNoOB ¢ KOHKPETHBIMU NIPUMEPAMHU
I'pamoTHOCTB 1 CobmroieHbl Bce MpaBuiia rpaMMaTHKH, opdorpapuu
U3JI0KEHUS U IYHKTYaIH
CrymeTiKa 1 EnuHbIi CTHIID U310XKEHUS], TOYHBIE (POPMYITHPOBKH,
YMECTHOE UCIOJIb30BaHUE TEPMUHOB, JAKOHUYHOCTh
Yérkas MOCJIEI0BATEIHHOCTh U3JI0KEHUS,
Jloruka u3iaoxeHus 0,5 JOTUYECKHE CBSA3M MEXKIYy 4YacTIMU  TEKCTa,
apryMEeHThI MOATBEPKIAIOT BHIBOJIBI
OpuUrnHaNIbHOCTh 0,5 VYHuKanpHbBId NOOXOJ K TEME, HECTaHJIAPTHbHIE
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peliCHusl, HWHHOBAILIMOHHLIC UJICH, coOCTBEeHHas
IMO3UIMA aBTOpa

Hroro maxcumainHO: 4

KpI/ITepI/II/I OLICHHMBAHUA KOHTPOJIbHBIX 3aﬂaHHﬁI
basibl Onucanue Kpurepust

4 OO0yuarmmmMcs 3aJjaHre BBITIOJIHEHO 03 OMMOOK U B IMOJTHOM O0BEME.
OOyyarommMcst B 1EJIOM 3a/IaHUE BBITIOJIHEHO, MMEIOTCSI OTICIIbHBIE

3 HETOYHOCTH WJIM HEJJOCTATOYHO IOJIHBIE OTBETHI, HE COJIEpKalllle OMNOOK.

2 OOy4arommMcst JOMYIICHBI OT/JENbHBIE OIMMOKH TIPU BBITOJHEHUU
3a/laHus

0-1 VY oOydJaromierocss OTCYTCTBYIOT OTBETHI Ha OOJIBIIMHCTBO BOIPOCOB

3a1a4u, 3aJaHME HC BBIIIOJIHCHO WJIM BBIIIOJIHEHO HE BEPHO.

5.3. Kaxpaplii paszmen AWCHMILIAHBI 3aBEpIIAeTCS KOHTPOJBHON TOYKOH
(mamee — KT). Tekyumuil KOHTPOJb YyCIEBAEMOCTH MO  JUCIUIUIMHE
npenycmarpuBaeT Tpu KT B TeueHue nepruoaa 0OCBOCHUS JUCITUTIIHHBI.

MakcumanbHOE KOJMYECTBO OauioB 3a 000 Tum padoT B pamkax KT
cocrasisier 100 (cTo) 6aios.

Pacnipenenennie BecoBbix kodddummentoB mo KT B pamkax Tekyiiero
KOHTPOJIS TT0 TUCIHATIINHE U (POPMYJIBI pacueTa:

HaumenoBanue MakcumanbHOE Koaddurment Beca | Pesynbratr KOHTpOIBHON
KOHTPOJIBHOW TOYKU | KOJUYECTBO OAJUIOB | KOHTPOJHHOW TOYKH | TOYKH, YUaCTBYIOILIUN B
3a paboTy B paMKax ¢dbopMupoBaHUU
KT, xoTopoe moxet UTOTOBOM OAJIITLHOM
HaOpaTh OIIEHKH IO AUCIUTUIMHE
o0yyaromuics (oTpakaeTcs B KypHame
BPC B C1O)
KT 1 100 0,1 10
KT 2 100 0,1 10
KT 3 100 0,1 10
Hroro: X 0,3 30

dopmyna pacyera pe3yabTaTa KOHTPOIbHOW TOUKH:
Pesynbrar kKoHTpONBHON TOoukn = KonmuecTBo 6aiiioB 3a paboTy B paMKax
KT X KoaddunreHt Beca KOHTPOJIBHON TOUKH.

5.4. ®opMbl TEKYIIET0 KOHTPOJIS yCIieBaeMoCTH o0ydaromuxcs B pamkax KT
Y TUTIOBBIE OIEHOYHBIC MaTEPHUAIBI:
KT -1.

Pa3zgen 1.

IIvuceMeHHBIN OOPOC:
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Bonpocs! Juis onpoca:

1. Jdaiite ompenenenue noHsTHIO "WHBecTHIMHU'. Kakue OCHOBHBIC IEIH MPECIEIYIOT
MHBECTOPBI, OCYIIECTBIISISI MHBECTUIIMOHHYIO 1€ATEIbHOCTh?

2. Knaccudunupyiite ”HBECTUIIUH 10 Pa3IMYHBIM OCHOBAaHUSAM (HAIPUMED, IO 0OBEKTY
BJIO’KEHUS, [0 BpEMEHHOMY TOPU30HTY, MO CTeleHu pucka). [Ipusenure npumepsl A Kax10To
BH/IA.

3. B yem 3akimoyaercs CymHOCTh HHBECTHUIIMOHHOTO Mpotiecca? ONUILINTE €ro OCHOBHBIE
STaIbI.

4. Kakue CyliecTBYIOT BUJIbl MHBECTUIIMOHHBIX akTUBOB? [IpuBenuTe mpumepsl.

5. Packpoiite moHsTHE "MHBECTUIIMOHHBIN pecypc" U MEePEUYnCIUTe €ro OCHOBHBIC BUJIBI.

6. KakoBbl OCHOBHBIC OTIINYHSI PEATBHBIX HHBECTUIIUH OT (DMHAHCOBBIX?

Kpurepuu onienrBanus onpoca:

JnanazoH 6ayioB Onucanue kputepus

OOyuaromuiics MOJIHO H3JIaraeT Marepuan (OTBEYaeT Ha
BOIIPOC), 1A€T NPABUIILHOE OTIPE/IEICHUE OCHOBHBIX OHATHUH;
oOHapyXKMBaeT NOHMMaHUE MarepHala, MOKET 00OCHOBATh
85-100 CBOM CYXJCHMS, IPUMEHUATH 3HAHUS HA NIPAKTUKE, IPUBECTU
HEOOXOJMMbIE TPHUMEPbl HE TOJBKO M3 YYEOHHKa, HO W
CaMOCTOSITEJIBHO ~ COCTAaBJIECHHBIE;,  M3JlaraeT  MaTepualy
MOCJIEIOBATEIbHO W TPABWIBHO C TOYKHA 3pPEHUS HOPM
ITUTEPATYPHOTO SI3bIKA.

OOyuaronuiicsi JaeT OTBET, YAOBJICTBOPSIOMIUM TEM K¢
TpeOOBAHUM, YTO U JUISI OLICHKU «OTIMYHO», HO JTOYCKAeT
1-2 ommOKu, KOTOPBIE CaM K€ UCTIPABIISET, U 1—2 HejoueTa B
MOCJIEIOBATEILHOCTH u SI3BIKOBOM oopMieHUY|
M3J1araeMoro.

65-84

OOyuaromuiics OOHAapy)XMBaeT 3HAHUE H TTOHUMAHUE
OCHOBHBIX MOJIOKCHUW JAHHOW TEMbI, HO M3J1aracT MaTepual
HEMOJIHO U JIOMYCKAE€T HETOYHOCTH B ONPEACIECHUN MOHSATUN
nu OpMYJIMPOBKE MPABUI; HE YMEET JOCTATOUHO TITyOOKO U
TOKa3aTeIbHO 00OCHOBATh CBOU CY)KJCHUS U MPUBECTU CBOU
MPUMEPBI; M3JIAraeT MaTepuall HEMOCIEAOBATEIBHO W]
JTONTyCKaeT OUTMOKH B SI3BIKOBOM O(DOPMIICHUH U3JIaraeMoro.

55-64

OOyuaromuiics oOHapYKMBAET HE3HAHUE BOMPOCA, JOMYCKAET
0-54 om0k B (GOPMYIHPOBKE ONpEHENCHUA ¢  TpaBuil,
MCKKAIOMINE WX CMBICH, OECIOpsSAoYHO U HEyBEPEHHO
M3JIaracT MaTepual.

TecToBBIE 3a1aHUS C MHCTPYKIHUEN IO BLIITOJIHEHUIO:

Tect 1.
BHuMartenbHO npoyuTaTh TEKCT 3aJaHus M MOHSATH, UTO B KauyeCTBE OTBETa
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0’KMJIAETCSI HECKOJIBKO NPABUJIBHBIX OTBETOB U3 MPEIIOKEHHBIX BAPUAHTOB.
BHuMartenbsHO pounTaTh NPEAJIOKEHHBIE BADUAHTBI OTBETA.
BrIOpaTh HECKOJIBKO MPABUIIbHBIX OTBETOB.
3anucath TOJIBKO OYKBBI BHIOPAHHBIX BAPHAHTOB OTBETA.

Kakue u3 nepeuncieHHbIX HUKE OTHOCSTCS K peaJIbHbIM HWHBECTULIMSAM ?
a) [Toxymnka akuuii Apyro KOMIAHUH.

0) CTpouTEeIHCTBO HOBOT'O 3aBOJIA.

B) [IproOpeTeHue maTeHToB U JUICH3UM.

r) Bioxenue cpencts B 1€M03UTHI OaHKa.

n) Tlokyrnka o0opyaoBaHus AJi1 MOJACPHU3AIMU TIPOU3BOJICTBA.

K BHam nHBECTHIIMI 110 CTENEHU PUCKA OTHOCSTCS:
a) KpaTtkocpodyHbic HHBECTHIIUH.

0) BpICOKOI0XOIHBIC MHBECTHUIINH.

B) Hu3KOpHCKOBBIC HHBECTHUITU.

r) Jlonrocpo4yHbie HHBECTUITUH.

1) CrieKyIsTUBHBIE HHBECTHUIINH.

OcHOBHBIE 3TaIbl HTHBECTUIIMOHHOTO MpOoliecca BKIFOYAIOT:
a) Pa3paboTKy MapKeTHHIOBOM CTpaTErHu.

0) [lorck MHBECTUIIMOHHBIX OOBEKTOB.

B) Y4eT onepaTUBHBIX PacXO0B.

r) O1ieHKyY U BBIOOP MHBECTHUIITMOHHOTO ITPOCKTA.

1) ITonck HCTOUYHUKOB (DMHAHCUPOBAHUS.

Tect 2.

BHuMartenbHO npoyuTaTh TEKCT 3aJaHUs M MOHSTh, UTO B KaueCTBE OTBETA
O’KHMJIA€TCSl HECKOJIBKO MPABUIILHBIX OTBETOB U3 MPE/JI0KEHHBIX BAPUAHTOB.

BauMartenbHO npounTaTh MpeAJIOKEHHbIC BAPUAHTHI OTBETA.

BriOpaTh HECKOIBKO MPABUIIBHBIX OTBETOB.

3anucarth TOJIbKO OYKBBI BRIOPAHHBIX BAPHAHTOB OTBETA.

UT0 Takoe MHBECTUIIMOHHBIN TPOEKT?

a) JIro0oe BiOKEeHUE IEHEKHBIX CPEJICTB.

6) CoBOKYHMHOCTH 3aTpaT, PECypCcOB M MEPONPHUATHIA, HAMPABICHHBIX HA
MOJIy4eHHE MPUOBLIN UM UHOTO KeJaeMoro 3¢ dekTa.

B) OUHAHCOBBIN TUIaH OPEANPUITHS HA CACAYIONIUHN TO/I.

r) Kparkocpounas cieKyJISTHBHAs CACINKA.

Kakas uenb xapaktepna ajis "coluanbHbIX" MHBECTUIUN?

a) MakcuManbHO€ MoJyYyeHrue MPUObLIH.

0) YnyuuieHue KauecTBa *U3HU 00IECTBA, PEIICHUE COLUATBHBIX MTPOOIEM.
B) BricTpas okymaeMocTh BIOKEHHBIX CPECTB.
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r) luBepcuduxarus moprdens.

Tect 3.

BaumarennrHO IpO4YUTATh TCKCT 3aJJaHUd M IIOHATHb, YTO B KAa4YCCTBC OTBCTA
0KNAACTCA HCCKOJIBKO IPABHUIIBHBIX OTBECTOB U3 IIPCAJIOKCHHBIX BAPHAHTOB.

BaumarensHO MMpO4YUTATh IIPCHAIIOKCHHBIC BAPUAHTBI OTBCTA.

BI)I6paTI> HCCKOJIBKO IIPpaBHUJIBHBIX OTBCTOB.

3anucaTh TOJIBKO 6YKBI>I BBI6paHHBIX BAPpHAHTOB OTBCTA.

Ol'[peI[eJII/ITe IMPaBUJIBHYIO ITOCJICAOBATCIBHOCTD 3TAllOB MHBCCTUIHMOHHOI'O

Imponecca:

a) OnpeneneHne UICTOYHUKOB (PMHAHCUPOBAHMSI.
0) Peanuzarust ”HBECTUIIMOHHOTO MPOEKTA.

B) Pa3paboTka u orieHKa HHBECTUIIMOHH

BIX MPOEKTOB.

r) [Touck 1 0TOOpP MHBECTUIIMOHHBIX OOBEKTOB.
1) MOHUTOPUHT U KOHTPOJIb 32 XOJ0M pealli3allii MPOEKTa.

Kpurepnn onieHMBaHNs TECTOBBIX 3aJaHUN:

JnanazoHn 6auioB Onucanue kputepus
Ceriie 80% mnpaBwIbHBIXIOOyUarONIUiCS JIEMOHCTPHUPYET
85-100 OTBETOB. riiyOOKOE€ II03HaHHE€ B OCBOEHHOM
MaTepuae.
Ceoiie 70% mpaBuibHBIXOOyJarommMcs  MaTeprall  OCBOEH
65-84 OTBETOB. MOJIHOCTBIO,  0€3  CYIIECTBEHHBIX
OLIMOOK.
Ceoimie 50% mpaBuIbHBIXOOYyYAIONUMCS MaTepuail OCBOEH HE
55-64 OTBETOB. MOJTHOCTBIO, UMEIOTCSl 3HAYUTEIIbHbBIC
poOeJIbl B 3HAHUSX.
Menee 50% mnpaBwIbHBIX[(OOYUAOIIUMCST MaTepral HE OCBOCH,
0-54 OTBETOB. 3HaHUs 00yJaroerocs: Huxe 6a30BOro
YPOBHSI.
Jloknaj.

[ToaroroBka noknana « MTHBECTULIMOHHBIN TPOLECC: OT UAEH 0 PEATU3ALIUNY.
[IaTp  TPYyNmoBBIX  JOKIAAOB C  OOCYXICHHEM  Pa3IUYHBIX  ACIEKTOB

HMHBCCTHUIITMOHHOI'O Impornecca, BKJIrO4as

WCTOYHUKHA  MHBECTUIIMMU, BHJIbI

HHBCCTUIUOHHBIX IIPOCKTOB, POJIb OLICHKH ITPOCKTOB, 4 TAKIKC PUCKH U YIIPABJICHUC

MMM Ha Pa3HbIX dTallax.

TemaTuka nqoKJIag0B:

AHanu3 HUCTOYHHUKOB q)HHaHCHpOBaHI/IH HMHBCCTUIUMOHHBIX  IIPOCKTOB!:

BHYTPCHHUC U BHCIIHHC.
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Knaccudukaiys HHBECTUIIMOHHBIX TIPOEKTOB M KPUTEPHH UX OTOOpA.
MeTob1 OLIeHKH MHBECTUIIMOHHOM MPUBIEKATEIHLHOCTH 00 BEKTOB BIIOKECHHU.
VYrpaBiieHHe pUCKaMH Ha Pa3IMYHbIX TAllaX HHBECTULMOHHOTIO IpoLecca.
Pone rocynapcTsa B CTUMYIMPOBAaHUY WHBECTULIMOHHON JEATEIIBHOCTH.

MeToanyeckre peKOMEH/IallUU [0 MOJTOTOBKE JIOKJIAA.

[ToaroToBka 1oKIaga — 3TO BUJ CAMOCTOSTENbHON pab0ThI, CHOCOOCTBYIOITUI
bopMHpPOBaHHUIO HABBIKOB UCCJIEIOBATENbCKOM  paboThl,  pacHIMpseT
MO03HABATENIbHbIE WHTEPECHI, MPUYYAET KPUTHUUYECKU MBICIUTH. [lpu Hamucanuum
JIOKJ1a/1a TI0 33JIaHHOM TeM€e COCTAaBJISAIOT IJIaH, MOJAOUPAIOT OCHOBHBIE HUCTOYHUKHU.
B mpouiecce paboThl ¢ UICTOYHUKAMH, CUCTEMATU3UPYIOT MOJYyYCHHbIE CBEICHUS,
JienaroT BbIBOJBI U 0000meHus. [lonroroBka aokiiana tpeOyeT oT o0ydarouierocs
OO0JBIIION CaMOCTOSITETFHOCTH M CEPhE3HON MHTEIICKTYyalbHOM paboThl, KOTOpast
MPUHECET HAauOOJIBIIIYIO TIOJIb3Y, €l OyIEeT BKII0UATh C C€0sl CICAYIOIINE dTaIlbI:
— u3yueHue Hamboyiee BaXXHBIX HAYYHBIX pabOT MO JaHHOW TeMe, IMepeYeHb
KOTOPBIX, KaK MPaBUJIO, TACT CaM MPEToAaBaTelb; — AaHAIN3 U3yUYEHHOTO MaTepurana,
BbIJIeTICHHE HanbOoyiee 3HAYMMBIX /IS PACKPBITUS TeMbl (DaKTOB, MHEHUH Pa3HBIX
YUYEHBIX M HAYYHBIX IOJIO)KEHHI; — 00O0OILIEHWE U JIOTMYECKOE IOCTPOEHUE
MaTepuaia A0KJajaa, Hanpumep, B GopMe pa3BepHYyTOTIO IJIaHa; — HAIICAHUE TEKCTA
Jokiaga ¢ coOmofeHueM TpeboBaHuUM HayuyHoro ctwisd. Iloctpoenue noknana
BKJIFOYAET TPU YaCTH: BCTYIIJICHUE, OCHOBHYIO YacCTh U 3aKioueHue. Bo Berymienun
yKa3bIBaeTCsl TeMa JOKJaJa, YCTAaHABIMBAETCSA JIOTUYECKAas CBA3b €€ C APYTUMHU
TEMaMHU WJIM MECTO pacCMaTpUBaEeMOM MpoOsIeMbl cpeau APYTUx MnpolieM, AaeTcs
KpaTKui 0030p UCTOYHUKOB, HA MaTepuayie KOTOPbIX pacKpbIBaeTCs TeMa U T. II.
OcCHOBHasl 4acTh JIOJDKHA UMETh YETKOE JIOTUYECKOE MOCTPOEHUE, B HEW JTOJKHA
OBITh packpbiTa TeMa JOKIafa. B 3akimoueHUM OOBIYHO MOABOJSATCS WTOTH,
(bopMyTUpyIOTCSA BBIBOJBI, MOAYEPKUBACTCS 3HAUCHNE PACCMOTPEHHOM MTPOOIEMBI
U T. 1.

Kpurepun ouenuBanus noxkmnana:

Kpurepun onenkn Jluanason Ommcanne KpuTepust
pHTep 0aJIoB prTED
JleTanbHoe, MOCJIeI0BaTEIbHOE
Conepxanue u
0-20 OTMHCaHUE BCEX ATANOB C KOHKPETHBIMU
PACKPBITHE TEMBI
puMepaMu
I'pamoTHOCTB 0-20 CobuntofieHsl Bce MpaBuja rpaMMaTHKH,
W3JI0KEHUS ophorpaduu 1 myHKTyaluu
EnuHpiii  cTUAb W3M0KSHUSA, TOYHBIC
OPMYJIHPOBKHU MECTHOE
CtunucTtuka 0-20 (opmymmp ’ Y
HCIIOJIb30BaHHE TEPMUHOB,
JIAKOHUYHOCTH
YeéTras MOCJIEI0BATEILHOCTD
Jloruka ms3moxxeHus 0-20
W3JIOKEHUSI, JIOTUUECKUE CBSI3U MEXKITY
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qacTsaMHU TCKCTAa, APTryMCHTBI
MOATBCPIKAAKOT BbIBOJbI

VHUKaIbHBIN OJIX0J K TEeMeE,
HECTaHJaPTHbIC pelIeHus,
WHHOBAIIMOHHBIE HJEU, COOCTBEHHAs
O3NS aBTOPA

OpuUruHaNbHOCTH 0-20

HWtoro makcumaJsibHO: 100

UroroBas omenka 3a KT mpexncraBmsier coboii cpemHee apupMeTHIECKOe
OQJIJIOB MO KaXKJI0MY 33JaHHUIO.

KT - 2.

Paznen 2.
IluceMeHHBIN OOpPOC:

Bompocs! juig onpoca:

1. OOBsicHUTE KOHIIEMNIHIO "CTOUMOCTH AcHer Bo BpemeHu". [louemy 1
JIOJIJIap CETOMHS CTOUT OoJbIe, yeM 1 mosap 3aBTpa?

2. Yto Takoe HOMUHAJIbHAS MPOIEHTHAS CTABKa U pealibHasi MPOIEHTHAS
craBka? Kak oHU COOTHOCSTCS MEXy COO0M?

3. PackpoiiTe cymniHOCTh TMpolecca KOMIAyHJIUHra (KalnuTald3aluu
npoiieHToB). [IpuBenuTe npumep pacuera Oyayiiei CTOMMOCTH.

4. Yro Takoe nuckonTupoBaHue? KakoBa ero cBs3b ¢ KOMIAyHIUHTOM?
[IpuBenuTe npumep pacuera TEKYIIEH CTOMMOCTH.

5. Kakue gakTopsl BAUSIOT Ha CTAaBKY TUCKOHTUPOBAHUS?

Kpurepun onennBanms onpoca:

Jnanazon 6ayioB Onucanue kpurepus

OOyuaromuiics TOJHO HW3JIaraeT Marepuayi (OTBe4aeT Ha
BOIIPOC), 1A€T MPABUIILHOE OTIPEIeICHNE OCHOBHBIX MOHATUH;
OoOHapy’>KMBaeT MOHUMAHUE MaTepuana, MOXET OOOCHOBATH
85-100 CBOM CY>KJCHHS, TPUMEHHUTh 3HAHUS Ha MPaKTUKE, PUBECTH]
HEOOXOAMMbIE TPUMEpPHl HE TOJBKO M3 Yy4eOHHMKA, HO U
CaMOCTOATENIbHO  COCTaBJIEHHBIC;  M3Jaraetr  MaTepuall
MOCJIEIOBATEIbHO W TNPABWIBHO C TOYKHA 3pPEHUS HOPM
ITUTEPATYPHOTO SI3bIKA.

OOyuaromuics JaeT OTBET, YIOBJICTBOPSIONIMI TEM K€
TpeOOBAHMSM, YTO U JUISI OLICHKU «OTJIMYHO», HO JIOTYCKAeT

65-84 1-2 ommOKu, KOTOPBIE CaM K€ UCTIPABISET, U 1—2 HejoueTa B
MOCJIE0BATEIbHOCTH u SI3bIKOBOM oopMIeHUY|
M3J1araeMoro.
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OOyuaromuiics OOHApY)XMBAaeT 3HAHWE W IMOHWMAHUE
OCHOBHBIX NOJIOKCHUN JAHHOW TEMbI, HO W3J1aracT MaTepruall
HETOJHO U JIONYCKAeT HETOYHOCTH B ONPENICIICHUN TMOHSITHI
WM (POPMYITHPOBKE TIPABUIT, HE YMEET JTOCTATOYHO TITyOO0KO H
TOKa3aTelIbHO 00OCHOBATh CBOW CYXJCHUSI U MPUBECTU CBOU
MpUMEPBI; M3JaraeT MaTepuall HeMoCHeJOBaTeNbHO |
JTOMYCKAaeT OMMOKH B SI3bIKOBOM O(DOPMIICHHH M3J1araeMoro.

55-64

OO6yuaroiuiics oOOHapYKMBAET HE3HAHUE BOMPOCA, JOMYCKAET
0-54 om0k B  (QOPMYJIMPOBKE ONpPENEICHUN U  TpaBuI,
MCKAKAIOIIME HX CMBICH, OECHOpsiioYHO U HEyBEPEHHO
M3JIaraeT MaTepuall.

TecToBBIC 3aJaHUS C MHCTPYKIMEH MO BEIIOJIHCHHUIO:

Tecr 1.

BHuMaTtenbHO MpounTaTh TEKCT 3aJ]aHUsI M TIOHATH, YTO B KAUYECTBE OTBETA
O’KHJIA€TCS HECKOJIBKO MPABUIIBHBIX OTBETOB M3 MIPEIJIOKCHHBIX BAPHAHTOB.
BHuMaTtenpHO pounTaTh IPEAJIOKEHHBIE BADUAHTHI OTBETA.

Br1OpaTh HECKOJIBKO MPAaBUIILHBIX OTBETOB.

3anucarh TOJILKO OYKBBI BRLIOpAHHBIX BApUAHTOB OTBETA.

MeTton npeaBapuTEIILHOTO 0TOOPa, KOTOPBIN MTOKA3BIBACT, CKOJILKO BPEMEHU
noTpedyeTcst AJisi TOTO, YUTOOBI JCHEKHBIE TOTOKH OT ITPOEKTa MOKPHUIH
TIepBOHAYAJILHBIC MHBECTUIINN, HA3bIBACTCS:

a) NPV

0) IRR

B) CpoK OKynaeMocCTH

r) PI

Ecnu npoext TpeOyet naBectuunii B 100 000 y.e. 1 reHepupyeT exXeroHbli
noTok B 25 000 y.e., ero npocToil CPOK OKyNaeMOCTH COCTABJISIET:

a) 2 rona

0) 3 roma

B) 4 roga

r) 5 ner

J151s 9ero mpuMeHsIeTCsl METO MPEABAPUTEILHOTO 0TOOpa?

a) JIns TouHoro pacuera peHTa0EeIbHOCTH MPOEKTA.

0) 1151 BBISIBIICHUS ITPOEKTOB, KOTOPbIE HE COOTBETCTBYIOT MUHUMAJIbHBIM
WHBECTUITMIOHHBIM KPUTEPHSIM.

B) Jl71s1 onpeneneHust HAaUTy4IIero NpoeKTa U3 BCeX BO3MOKHBIX.

r) Jlns pacuera cToUMOCTH KanmuTaa.
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Tecr 2.

BHuMaTenpHO IpOYUTATh TEKCT 3aJJaHKsI U ITOHATh, YTO B KAUECTBE OTBETA
OKHJIA€TCSl HECKOJBKO MPABUIIBHBIX OTBETOB M3 NIPEIJI0KEHHBIX BAPHAHTOB.
BHuMaTenpHO IpoYMTaTh NPEII0KEHHBIE BAPUAHTHI OTBETA.

Br10paTh HECKOJIBKO MPAaBUIIBHBIX OTBETOB.

3anucaTh TOJbKO OYKBbI BBIODAHHBIX BApUAHTOB OTBETA.

1 K MeTogam npeaBapuTeaIbHOro 0TO0pa MHBECTUIIMOHHBIX TPOEKTOB
OTHOCSITCSI:

a) Pacuer NPV

0) IIpocToii cpok OKyIIaeMoCTH

B) Pacuer IRR

) JIMCKOHTHPOBAHHBIN CPOK OKYAEMOCTH

n) Pacuer PI

OrpaHuyeHus METO0B MPEABAPUTENBHOTO 0TOOPA BKIIFOYAOT:

a) IrnopupoBaHre CTOMMOCTH JIEHET BO BpEMEHH (JJIs1 MPOCTOrO CpOKa
OKYIIa€MOCTH).

0) IrHopupoBaHue BCEX JICHEKHBIX MTOTOKOB MOCIIE CPOKA OKYITAEMOCTH.
B) CII0)KHOCTbH PacyeToB.

r) Yuer unpasuuu.

1) Heob6xo1MMOCTh TOUHOTO MPOTHO3UPOBAHUS J€HEKHBIX TIOTOKOB.

dakTopaMu, BIUSIONIMMH Ha CTAaBKY TUCKOHTUPOBAHUS, SIBISIOTCS:
a) HpsImoHHbIEe 0KUTaHUS.

0) Bpems roaa.

B) PucKk, CBsI3aHHBIN C KOHKPETHBIM MPOEKTOM.

r) YpoBeHb 6€3paboTHIIbI.

n) be3puckoBas craBka.

[Tpu pacuere 0yaymei croumoctu (FV) cymma nnBectuiinu Oyner pacTtu 3a
CYET:

a) luBecTupoBaHus M0 TOM K€ CTaBKE, UTO U NEPBOHAYAIIbHASI CyMMa.

0) Toapko MepBOHAYAILHONW CYMMbI HHBECTHUIIUM.

B) PenHBECTHpPOBaHNS MMOTYYEHHBIX ITPOLIEHTOB.

I') YMEHBIIECHHUS] CYMMBI HAJIOTOB.

n) PeunBecTrpoBaHus MOJYyYEHHBIX MPOLEHTOB U CAaMOW MEPBOHAYAILHON
CYMMBI.
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Tect 3. YcTaHOBUTE COOTBETCTBUE

BuumarenbHO mpounTaTh TEKCT 3aJaHMsl U MOHATh, YTO B KAUECTBE OTBETA 0)KMJIAETCS
napa aJieMeHTOB. BHHMaTenpHO MpouyuTaTh 00a CHUCKA: CHUCOK | — MOHSTHE; CIUCOK 2 —
omnpenenenue. COMmoCTaBUTh 3JEMEHTHI CIIUCKA | ¢ 3IeMeHTaMu crucka 2, chopMHpOBATh Maphl
3JIEMEHTOB. 3anucaTh MonapHo HUQPbI 1 OYKBbI BAPUAHTOB OTBETA B TAOJIHILY.

Ne | Tlousitue

Ornpenenenue

Kowmmac (kanuranu3anms)

a) [Ipormec

OyIyluX JE€HEKHBIX TOTOKOB.

C OIIpECACIICHUA TeKymeﬁ CTONMOCTH

0) [IpoueHT, 3a10:KeHHBII B OCHOBY PacueToB,

TpebyeMasi HopMa JJOXOJTHOCTH)

2 | luckoHTHpOBaHUE OTPaKarOLNUKA CTOUMOCTb JICHET BO BPEMEHHU U
YPOBEHb PUCKA.
B) [Ipouiecc HauMcIeHNUs IPOLEHTOB HA IPOLICHTHI,
CraBka AUCKOHTUPOBAHUSA (MU o
3 MIPUBOIAIINMI K YBEIIMUEHUIO CTOUMOCTH

MHBECTHLIMU CO BpPCMCHCM.

KpI/ITCpHI/I OLCHUBAaHNA TCCTOBBIX 33,[[&HHI>12

Jnana3zoH 6amioB

Onuncanue xpurepus

Cerimie 80% mnpaBuwIbHBIXIOOyUarOIIUACS JIEMOHCTPHUPYET
85-100 OTBETOB. riyOOKOE€ II03HaHHE B OCBOEHHOM
MaTtepuale.
Ceoimie 70% mpaBuibHBIXOOyJaOmMMcs  MaTeprall  OCBOEH
65-84 OTBETOB. MOJIHOCTBbIO,  0€3  CYIIECTBEHHBIX|
OLIMOOK.
Cerimie 50% mnpaBwIbHBIX(OOYUYaOIIUMCSI MaTepual OCBOEH HE
55-64 OTBETOB. MOJIHOCTBI0, UMEIOTCS 3HAYUTEIbHbIE
poOeJIbl B 3HAHUSX.
0-54 Menee 50% mnpaBuabHBIXI(OOyUarOIMMCS MaTepual HE OCBOEH,

OTBCTOB.

3HAHMS 00y4aronierocs Huxe 0a30BOro

YPOBHSI.

Urtorosas omnenka 3a KT mpeacraBiser coboil cpenHee apudmeTHdeckoe
0aJJIOB MO KaXXJIOMY 3a/IaHUIO.

KoHTpOJILHBIE 3a1aHUS:

3amanue 1

Bam HCO6XOI[I/IMO paccynuTaTh SKBUBAJICHTHYIO CTOUMOCTD ABYX HpGI[J'IO)I(@HHfI:
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1. Homyunts 50 000 pyOneit yepes 3 ronaa.
2. TMomyuauts 60 000 py0steii uepes 5 nerT.

Oskmmaemasi CpelHssI CTaBKa JUCKOHTUPOBAHMS, YIUTHIBAIOIAS HHOISAIIAIO U
pHUCK, cocTaBisieT 8% ro/10BbIX.

TpeOyercs:

1. Paccumtath Tekyuryto croumocth (PV) nepsoro npennoxenus (50 000 pyOmnei
yepes 3 roja).

2. Paccuutath Tekyiryro ctoumocts (PV) Broporo mpemnoxenus (60 000 pyGieit
gepes 5 JIeT).

3. CpaBHuUTh paccuutannbie PV u 1ath pekoMeH a0, Kakoe NpeiyIosKeHHe
SIBIISIETCS1 60JI€€ BBHITOAHBIM MHBECTHIIMOHHO.

Kpurepnun onieHMBaHNS KOHTPOJIBHBIX 3aJaHUM:

JlnanazoH 6aJioB Onucanue Kputepus
85-100 OOGy4aronuMcst 3aJJaHi€ BBIMOJHEHO 0€3 OMIMOOK M B MOJHOM
o0beMe.
OOyvaromuMcst B II€JIOM  33/IaHUE  BBINOJIHEHO, HMEIOTCA
65-84 OTJIeNIbHbIE HETOUHOCTH WJIM HEJOCTATOYHO IOJIHbIE OTBETHI, HE

COACPKaIINC OIIINOOK.

O6y‘1aIOHlI/IMC5I AOITYIICHBI OTACJIBHBIC OITNOKHU IIpu

55-64

BBLIIIOJIHEHUH 3aJaHUSA

Y oOyuaromierocss OTCYTCTBYIOT OTBEThI Ha OOJIBIIIMHCTBO
0-54 BOIIPOCOB 3aJlauH, 3aJJaHUE HE BBITIOJTHEHO WJIM BBITIOJTHEHO HE

BEPHO.

5.5. Omnucanue AOMOJHUTENIBHBIX MaTEpHAJIOB MW  000pYyIOBaHUA,
HEOOXOIUMBIX JIJIs BHITIOJHEHHUS TIPOBEPOUYHBIX 3aIaHUM (npu Heobxodumocmit).

Jlns  pemieHuss KOHTPOJBHBIX 3aJlaHUi  OOydJaromeMmycs pa3periacTcs
HCTIOJIb30BAHUE KAIBKYJISITOPA.

6. @®opMBbI NIPOMEKYTOYHOM aTTECTALUN, KPUTCPUH U HIKAJIA
OLICHUBAHMS, TUIIOBbIC OLICHOYHbIC MATEPHUAJIBI 10 JMCHHUILIMHE

6.1. [IpomexxyTouHas aTTecTanus (3a4eT) IPOBOJUTCS B MUCbMEHHOM (hopMme.
OOyuaromuiics Modydaer OWJIeT, COAEp KAl TEOPETUYECKUE BOIMPOCH U
npakTudeckue 3anaHusd. OTBETbl MNPEACTABISIIOTCS B NHUCBMEHHOM BHJE C
Pa3BEPHYTHIM U3JI0KEHUEM TEOPETUYECKHUX MOJIOKEHUI U X0/1a PELICHUS 3a1a4.

Pasznen 1. TEOPETUYECKHUE OCHOBBbI OLEHKH
MHBECTHIIMOHHbBIX PEIHIEHUU
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Tema 1.1. Cymnocts ¥ BuAbl MHBecTHIUIT. NHBeCTHIIMOHHBII Mpo1ecc.
IIK-2.8

1. 3agaHus OTKPBITOrO THIA
1.1. Bormpocel OTKpBITOro THIA

Ne

Bonpoc
I.10. P

[aiiTe pa3BEpHYTOE ONPEAEICHUE TOHATUS «MHBECTULUN» C SKOHOMUYECKOU
TOUKH 3peHus. [lepeunciure u KpaTko oxapakTepu3ynuTe TpU KIHOUYEBBIX

1. MPU3HAKA, OTIUYAIOIINX UHBECTUIIMOHHBIC BIIOKEHUS OT TEKYIIUX PACX0JI0B
KOMIIAaHUM WU JIMYHBIX TpaT. [IpuBeauTe no ogHOMY peallbHOMY NPUMEPY AJIs
KaXXJIOTO IIPU3HAKa.

Knaccudummpyiite ”HBECTHIINY 110 CIEAYIOIIUM KPUTEPUSIM: CPOK BIIOKEHHS,
¢dopma cOOCTBEHHOCTH, OOBEKT BIOKEHUs (peanbHble/(hpuHAHCOBBIE). s KaXkou
2. KaTeTOpPHUHU MPUBEIHUTE 110 [Ba KOHKPETHBIX MPUMepa (Harmpumep, st
«JI0JITOCPOYHBIX MHBECTHUIINI» — CTPOUTEIBCTBO 3aBOJIA, MOKYIIKA aKIUi
«ronyObIX (puIex»).

OnuimuTe CynHOCTh MHBECTUIIMOHHOT'O MPOLIECCa, BBICIUB U MOAPOOHO PACKPHIB
€ro OCHOBHBIE CTauH (0T (POPMHUPOBAHUS MHBECTUIIHNOHHBIX HAMEPEHHA 710

3. JUKBUAALMU/BBIX0/IA U3 IPOEKTA). YKaKUTE, KaKHUEe KIIOUEBbIe PELICHUS
IPUHUMAIOTCS Ha KaXKJOM 3Talle U KaKHe yYaCTHUKU OOBIYHO BOBJICUECHBI B
rpotecc.

CpaBHHTE TIpsSIMBIC U TIOPT(EITbHBIE MHBECTULIUH T10 CISIYIOIIUM ITapaMeTpam: e
4. JIb UHBECTOPA, CTEIIEHb BOBJICUEHHOCTHU B YIIPABICHUE, YPOBEHb PUCKA, TOPU30HT
WHBECTUPOBAHUSI.

1.2. KonTposibHbIe 3aaHUS

3ananue 1.

[IpeacraBpTe, 4YTO BBl (DMHAHCOBBI KOHCYJIBTAHT, M BaM HEOOXOAUMO
OOBSACHUTDH KIIMEHTY, KOTOPBII MaJio 3HAKOM C (PUHAHCOBBIMH PbIHKAMH, OCHOBHBIE
NPUHIUIBI UX PAOOTHI.

HcxonHble TaHHBIE:

Knuenrt - ¢usnyeckoe nuio, UMeEroIiee CBOOOJHBIE JIEHEKHbBIE CPEICTBA B
pazmepe 500 000 pyOGreil u xenaroiiee UX TPUYMHOXKUTH. KIueHT uHTepecyeTcs
BO3MOYKHOCTBIO HHBECTUPOBAHUS, HO OIIACAETCS PUCKOB.

3agaHue.

OOBbsICHUTE KIHUEHTY, YTO Takoe (DUHAHCOBBIA PHIHOK W JJIs YEro OH
CYILIECTBYET.

[Ipennoxure KIMEHTY JBE-TPU pPa3IMUHbIE HHBECTUIIMOHHBIE CTpPATETHUU,
OCHOBAaHHbBIC HA PA3JIMYHBIX HHCTPYMEHTaX (PUHAHCOBOTO PBIHKA, YUYHUTHIBASI €TO
OTaceHus 10 MOBOYy PUCKOB.
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Onuimmre, Kakue OCHOBHBIC
UCITOJIb30BAaHUU NIPEITI0KEHHBIX HHCTPYMEHTOB.
Kakue OCHOBHBIE IPaBOBbIE HOPMBI M PETYIHUPYIOUIUE OPTaHbl CIEIYET
YUUTHIBaTh NpU paboTe Ha (PUHAHCOBBIX phIHKax B Poccuiickoit denepanuu??.
3ajaHusi KOMOMHUPOBAHHOIO TUIIA

2.1. TectoBble 3a1aHUsI ¢ 0OOCHOBaHUEM BBIOOpA

PUCKH

OH MOXET CTOJIKHYTbCA IIPHU

Ne /11

Conepxanue 3a1aHus

[IpaBunbHBII
OTBET

ApryMeHThI,
000CHOBBIBAIONIHE BEIOOD
oTBeTa

Ornpegenure, Kakoil puck
SIBIISIETCS. OCHOBHBIM ISt
MHBECTOPA, BKJIA/IBIBAIOIIETO
Cpe/CTBa B ICNIO3UTHI OAHKA.
BapuaHTbl OTBETOB:

a) PHCK JMKBHIHOCTH;

0) KpEeAUTHBIN PUCK (PUCK
OaHKpOTCTBa OaHKa);

B) HUH(JISLMOHHBIN PUCK;

T') OTIEPAIIIOHHBINA PHUCK.

Kaxkoe u3 cinegyrommx
yrBepxkaenuid HE siBnsiercs
OTpaHMYEHHEM METO/1a IPOCTOTO
Cpoka okynaeMocTtu? BapuaHrtbl
OTBETOB:

a) He yuuTsiBaeT neHexKHbIE
MOTOKHU MOCTIE CpOKa
OKYTIa€MOCTH.

0) He yuutsiBaeT cTouMoCTh
JICHET BO BPEMEHHM.

B) MOXeT mpuBecTH K BEIOOPY
npoekTa ¢ 0osiee HU3KUM OOIIHM
JIOXOZIOM.

r) Becerna yauteiBaeT cTouMocTh
JICHET BO BPEMEHH.

3. 3aiaHus 3aKpbITOrO TUIIA
3.1. TecToBbIE 3a7aHUsA

Tecr 1.
BHuMaTenbHO NPOYMTATh TEKCT 3aJaHUS W IOHSATH, YTO B KauyeCTBE OTBETa

OXKHMIACTCA TOJIBKO OAWH M3 IPCATO0KCHHBIX BAPUAHTOB.

BrumartensHO MMPpOYUTATb MPCAJIOKCHHBIC BApUAHTEI OTBCTA.

Bb1Opath 0MH BEpPHBIN OTBET.

3anucaTh TOJbKO OYKBY BHIOpAaHHOTO BapHaHTa OTBETA.
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CornacHO KOHIIETIIMM CTOMMOCTH JeHer, Bo Bpemenu, 1000 pyoOiei,
MOJIyYEHHBIE CErOJIHSA, OYyT CTOUTH:

a) Menbiie 1000 pyOneit 3aBTpa.

0) bomemme 1000 py6Gieit 3aBTpa.

B) Cronbko xe, ckoabko 1000 pyOneit 3aBTpa.

r) HeBo3MoXxHO onpeienTh 6€3 CTaBKU TMCKOHTUPOBAHUS.

Tect 2.

BHuMartenbHO MpoYUTaTh TEKCT 3aJaHusl U MOHSATh, YTO B KaueCTBE OTBETA
0KHMJIA€TCSl HECKOJIBKO MPABUIILHBIX OTBETOB U3 MPEIJIOKEHHBIX BAPUAHTOB.

BHuMartenbHO MpounTaTh NPEAJIOKEHHBIC BAPUAHTHI OTBETA.

BriOpaTh HECKOJIBKO MTPaBUIIbHBIX OTBETOB.

3amnucarh TOJILKO OYKBBI BRLIOpAHHBIX BApUAHTOB OTBETA.

[Tpu pacuere 6yaymei croumoctu (FV) MbI ipesnonaraem, 4To:

a) McxonHas cyMMa MHBECTUIMM Oy1eT IPUHOCUTH MPOLIEHTHBINA JOXO/.

0) HauucneHnHbple poOLEHTH OyQyT PEUHBECTHUPOBAHBI M TAK)KE MPUHOCUTH
JOXOJI.

B) CyMMa MHBECTHULINI OyAET TOIBKO YMEHbBIIATHCS.

r) [IpouenTHbIN 0X01 OyAeT GUKCUPOBAH U HE U3MEHUTCSI.

1) Bce noxonpl OyayT BBIIUIAYMBATHCS MHBECTOPY HAJIMYHBIMU Cpa3y MOCHe
HAYMCIICHHUS.

K kakoit kareropmu (UHAHCOBBIX HMHCTPYMEHTOB OTHOCSTCS aKIUH U
oOnurauuu?

a) ICHEe)KHbIC HHCTPYMEHTHI,

0) MHCTPYMEHTHI PhIHKA KaNnTaja,;

B) IPOU3BO/IHbIE (PMHAHCOBLIE HHCTPYMEHTHI,

') MTHCTPYMEHTHI JCHE)KHOTO PHIHKA.

Tect 3.

BHuMartenbHO MpoYMUTaTh TEKCT 3aJaHUs W TOHSATh, YTO B KauyeCTBE OTBETA
0’KHJAETCS IOCJICI0BATEILHOCTD DJIEMEHTOB.

BHuMartenbHO MpounTaTh NPEAJIOKEHHBIE BADUAHTHI OTBETA.

[TocTpouTh BEpHYIO MOCIEI0BATENLHOCTD U3 MPEAJIOKEHHBIX JJIIEMEHTOB.

3anucaTh OyKBBI BAPUAHTOB OTBETOB B HY>KHOM MOCIICIOBATEIHHOCTH.

Pacrnionokure nelcTBrs B IPaBUIIBHOW OCJIEN0BATEIIBHOCTHU IIPU pacyeTe
Tekyuied croumoctu (PV) Oyayiero 1eHexHOro NoToka:
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a) OnpeneneHue CTaBKU JUCKOHTUPOBaHUSA (T).
0) OnpeneneHre KOJIMYECTBA EPUOIOB (n).
B) Onpenenenue Oymymieit croumoctu (FV).
r) [Ipumenenne popmynst PV =FV /(1 +r)"n.

OHpe,ZIeJII/ITe MMOCJICAOBATCIBHOCTD THUIIMYHOI'O IMPOLCCCa NMHBCCTUPOBAHUS HaA

(UHAHCOBOM PBIHKE:

a) [Tokyrka MTHBECTUIIMOHHOTO HHCTPYMEHTA.

0) ®opMyIMpOBaHKE UHBECTUIIMOHHBIX 1I€JIEH U CTPATETUH.
B) AHaJIU3 U BEIOOP MHBECTUIIMOHHBIX HHCTPYMEHTOB.

r) MOHUTOPUHT U YIIpaBJIE€HUE NHBECTULIMOHHBIM MOPTQEIEM.
1) O1ieHKa JOXOAHOCTH U PUCKOB.

Tect 4. YcTaHOBUTE COOTBETCTBUE

BanmarensHO MMpoOYnTaTh TCKCT 3alaHUs WU IMOHATH, YTO B KAYCCTBEC OTBCTA OXUAAKOTCA

mapbl 9JICMCHTOB.

BuuMmatensHO mpounTaTh 00a CIHCKa: cucoK 1 — (pMHAHCOBBIM MHCTPYMEHT/TIOHATHE,
CIHCOK 2 — XapaKTepUCTHUKA/ydacTHUK. CONOCTaBUTh 3JIEMEHTHI CIIUCKa 1 ¢ 3JIeMEHTaMH CIIHCKa
2, chopMUpOBaThH Maphl IIEMEHTOB.

3anucarh nonapHo nu@psl 1 OYKBbl BApUAHTOB OTBETA B TAOJIMILY.

Crucok 1: ®uHAHCOBBIN
UHCTPYMEHT/TIOHSITHE

Cnucok 2: XapakTepucTuKa/y4acTHUK

1. Akusa

A. l'apantupyeT Bo3BpaT HOMUHAIA B YCTAaHOBJICHHBII
CPOK M BBIIUIATY NPOLEHTOB.

2. O0nuranus

b. SIBnsiercs noseBoii ieHHON Oymaroi,

YI0CTOBEPSIONICH MPaBO HA YaCTh MPUOBUIM KOMITAHHH.

3. bank

B. OcHOBHOW y4acTHHMK, IPUHUMAIOLIUN JETO3UTHI U
BBIJTAIOIINN KPEIHUTHI.

4. ®oumoBas oupxa

I'. Opranu3oBaHHbBIi PHIHOK JJI1 TOPTOBIU [ICHHBIMU
Oymaramu.

5. luBepcudukanus

J1. TpeOoBaHue K MHBECTOPY CHMXKATh PUCKU IIyTEM
pacnpeneneHus BIOXKEHHH.

6. Puck JJUKBUIHOCTHU

E. CBsi3aH ¢ BO3MOXKHOCTBIO OBICTPO MPO/IAaTh aKTUB IO
PBIHOYHOM IICHE.

OTtBeT:

1 2

Tema 1.2. Teoperuueckue OCHOBbI OLleHKHM HHBecTulUil. KoHuenmumust
croumocTH aeHer Bo Bpemenu. I1K-2.7, I1K-2.8, I1K-2.9
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1. 3agaHus OTKPBITOrO THIA

1.1. Bormpocsl OTKpBITOrO THIA

Ne
Bomnpoc
ILII.
1 JaiiTe onpeneneHue nmoHATHIO "crouMocTh ener Bo Bpemenn" (Time Value of
' Money). [IpuBenure npumep, 0OBSCHIIONINI JaHHYIO KOHIICTIITHIO.
2 OO0BsicHUTE Pa3HUILY MEXITY HOMUHAIBHOU U PEaIbHOM MPOIICHTHOM CTaBKOM.
' Kaxoe 3HaueHue oHU UMEIOT NPU OLIEHKE NHBECTULIUI?
3 UYro Takoe KOMMayHIUHT (KanuTanu3aius npouentoB)? [Ipuseaute Gpopmymy ais
' pacuera Oyaymei croumoctd (FV) u 00bsICHUTE €€ KOMIIOHEHTHI.
4 Uro Takoe nuckonTrpoBanue? [Ipuseaure Gopmyiry aiis pacueTa TeKyIIeH
' ctoumocTH (PV) u 00bsicHUTE €€ KOMITOHEHTHI.
5 Kakue ocHOBHBIE (h)aKTOPBI BIUSAIOT Ha BETHUMHY CTABKH TUCKOHTHPOBAHUS,
' WCIIOJIB3YEMOM MPU OIEHKE MHBECTUIIMOHHBIX ITPOEKTOB?
6 Kakum o6pazom nHOIAIUS BO3ACHCTBYET HA KOHIIEIITUIO CTOUMOCTH JICHET BO
) BPEMEHHU U Ha OLICHKY MHBECTULINI?
7 [Touemy o1leHKa MHBECTULMOHHBIX PEIICHUM MPEANoaraeT y4eT BpeMEHHOT O
' dakropa?
2. 3agaHusi KOMOMHUPOBAHHOTO THUIIA
2.1. TecroBble 3amanus ¢ 000CHOBaHUEM BbIOOpA
. AprymeHTHI
Ne [IpaBunbpHBII PryMm ’
L Coneprkanue 3a1aHHS oTBET 000CHOBBIBAIOIIINE
BBIOOp OTBETA
Ecnu BBI oxumaere momyunts 200
JIOJUTapOB Yepe3 2 roja, U CTaBKa
JIMcKoHTHpoBaHus coctasnsget 10%
TOJIOBBIX, KaKasi CyMMa SIBJISIETCS
9KBUBAJIEHTHOW TEKYLIEH CTOMMOCTBIO
1. 3TOro OyAyliero miarexa?

BapuaHTsl 0TBETOB:

a) 240 nonnapos

6) 220 nonmapos

B) mpuOmm3uTenabHo 165.29 nomrapos
r) 200 mommapos
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APryMeHTHI,
000CHOBBIBAIOLIHE
BBIOOD OTBETA

No [IpaBunbHbII
Copepxanuie 3a1aHus
/11 OTBET

Konnenus "cTonMOCTH ISHET BO
BpeMeHH'" HanboJiee TECHO CBsI3aHa ¢
MPUHIKIIOM: BapuaHThl OTBETOB:

a) Mudasmus Bceraa cCHIKaeT
MOKYTATEIbHYIO CHOCOOHOCTD.

0) /lenbru, moaydeHHbIC CETOAHS, UMCIOT
2. OOJIBIITYFO TICHHOCTD, YEM Ta K€ CyMMa,
MOJIy4eHHas B OyayIeM, n3-3a
BO3MOKHOCTH MOJyYEHHUS JOXO0a.

B) Uem OouIbllle IPOLICHTHAS CTaBKa, TEM
MEHBbIIIE OYyIlas CTOUMOCTD.

r) Puck cHMXaeT eHHOCTh OYayIIHX
JICHEYKHBIX TTOTOKOB.

AxnmonepHoe oo6mectso "[Iporpecc”
oxugaet monyuuth 100 000 pyoOiei yepes
5 net. Ecnii KOMIIaHUS UCTIONB3YET CTABKY
IUcKoHTHpoBaHus 12% rogoBbIX, KaKOBa
TeKyIlasi CTOMMOCTB 3TOTO OyIyIIero
miartexxa? BapuaHTbl OTBETOB:

a) 180 000 pyOaei.

6) 100 000 pyGnei.

B) 66 000 pyOIeH.

T') IPUOIM3UTEIBLHO 56 743 pyOis.

3. 3agaHust 3aKpbITOTO TUIIA
3.1. TecroBble 3ananHus
Tecr 1.
BHUMaTENBHO MPOYNUTATH TEKCT 33JlaHUs U MOHATH, YTO B Ka4€CTBE OTBETA
OKHJIAETCS TOJIBKO OAMH U3 MIPEIIOKECHHBIX BAPUAHTOB.
BHuMaTenbHO MPOUYUTATh MPEAIOKEHHBIE BAPUAHTHI OTBETA.
BriOpaTh 01uH BEpHBIN OTBET.
3anucaTh TOJIBKO OYKBY BRIOPDAHHOTO BapHaHTa OTBETA.

Kanuranuzanust npoLeHTOB — 3TO MPOLIECC:

a) YMeHbIIeHUs] OCHOBHOM CyMMBI JIOJITA.

0) Hauucienust npoLieHTOB Ha paHee HAUYKUCIEHHBIE MPOIECHTHI.
B) CHMXEHHUS MPOLIEHTHOW CTaBKH.

r) OLeHKH TeKyIIed CTOUMOCTH Oy TyIIHX TIATEXEH.

Ecnu peanbHas mpolleHTHasi cTaBKa SBJSieTCA OTpulatenbHoil (-2%), 3TO
O3HAYaeT, YTO:

a) [loxymarenbHas ctoCOOHOCTH JCHET 3a MEePUOJ YBEITUINIACH.

0) IlokynaTenpHasi CIOCOOHOCTH JICHET 3a MEePUOJ] CHU3MIACH.
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B) HoMuHanbHas craBka paBHa HYJIIO.

r) HBECTUIINY IPUHOCAT YOBITOK.

Tect 2.

BHuMartenbHO npoyuTaTh TEKCT 3aJaHUS U MOHSTh, UTO B KauyeCTBE OTBETA
0KHMJIA€TCSl HECKOJIBKO MPABUIILHBIX OTBETOB U3 MPEIJIOKEHHBIX BAPUAHTOB.

BauMarenbHO npounTaTh MpeIoKEHHbIC BAPUAHTHI OTBETA.

BriOpaTh HECKOIBKO MTPAaBUIIBHBIX OTBETOB.

3anucarh TOJIbKO OYKBBI BRIOPAHHBIX BAPHAHTOB OTBETA.

Kakune wu3 cremyrommx JIeWCTBUH OTHOCSATCS K OCHOBHBIM IPUHIIMIIAM
YCIEITHOT'O UHBECTUPOBAHUS?

a) TUCIUTIIINHA;

0) MacCUBHOCTh U UTHOPUPOBAHUE PHIHKA;

B) JOJITOCPOYHAS MTEPCIICKTHBRA,;

I') YacTas CMEHA CTPATeTHH Ha OCHOBE CHFOMUHYTHBIX HOBOCTCH;

1) AuBepcudUKaIIMS.

dakTOpHI, BIUIIONINE HA CTOUMOCTD JICHET BO BPEMEHH, BKITFOYAOT:
a) YpoBeHb UHDIIALIHH.

6) Bpewms roga.

B) Puck, cBsi3aHHBIN ¢ OyAyIIUM MOJIYYEHUEM CPEJICTB.

r) L{BeT aBTOMOOMIISI HTHBECTOPA.

1) JloxogHOCTh anbTepHATUBHBIX MHBECTUILINM (O€3PUCKOBAs CTaBKa).

Tect 3.

BHUMaTENBHO MPOYNTATH TEKCT 3aJIaHUS W TIOHATH, YTO B KAa4eCTBE OTBETA
05KUIAE€TCS MOCIIET0BATENHLHOCTD DJIEMEHTOB.

BHUMaTeNbHO TPOYNTATH IPEIJIOKCHHBIC BAPHAHTHI OTBETA.

[TocTpouTh BepHYIO TOCIEIOBATEIHLHOCTD U3 TPEIJIOKEHHBIX 3JIEMEHTOB.

3anmcaTh OyKBBI BAPHAHTOB OTBETOB B HY)KHOM MOCIIEA0BATCIIEHOCTH.

Pacrniosiosxkxure IeMCTBUS B MPaBWIBHOW MOCJEIOBATEIIBHOCTH IIPU PACUYETE
oynymei croumoctu (FV) nuBectuimu:

a) OnpeneneHne NpoIeHTHOM CTaBKH (T).

0) Omnpezenenue HavanbHOU cyMMbl HHBecTuIu (PV).

B) OnpeeneHne KoanuecTBa Mepuoion (n).

r) [Ipumenenne popmynst FV =PV * (1 + 1) n.

Tect 4. YcTaHOBUTE COOTBETCTBHE

BHuMaTenbHO TTPOYMTATh TEKCT 3aJaHUS M MOHATH, YTO B KAYECTBE OTBETA OXKUIAIOTCS TaphI
DIIEMEHTOB. BHUMAaTeNbHO MPOYUTATh O0a CHHCKA: COUCOK | — TMOHATHE; CIOUCOK 2 —
onpezaenenue/popmyna. CoOMOCTaBUTH D3JIEMEHTHl CINUCKa 1 ¢ DdJeMEeHTaMu CIHcKa 2,
c(hopMHUPOBATH MaPHI JIEMEHTOB.
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3anucarhb nomnapHo nUdpsl 1 OYKBBI BApUAHTOB OTBETA B TAOJHILY.

No | Tlonsitue Cnucoxk 2: Onpenenenue/Dopmyna

1. | Byaymas croumocts (FV) | A. @opmyna: PV =FV /(1 +r)"n

b. IIpouecc HauucneHus MpoLeHTOB Ha paHee

2. | Texymas croumocts (PV)
HAYMCJICHHBIE TPOLICHTHI.

3 CraBka guckontupoBanus | B. Ilponecc onpeneneHus TeKymeil CTouMOCTH OyAyInux
() JICHE)KHBIX ITOTOKOB.

Kanunranusanusa

N = % VaS
(KoMmayHuHr) I'. ®opmyna: FV =PV * (1 +r)"n

1. YpoBeHb TOXOAHOCTH, HEOOXOTUMBIN TSI OTICHKU

5. | AuckoHTHpoBaHue
OyAyIIUX TOTOKOB B TEKYILYIO CTOUMOCTb.

Tema 1.3. MeToabl OlleHKH MHBECTHIMOHHBIX NMPOEKTOB: NMpeABaApPUTEIbHbII
otoop. IIK-2.7

1. 3agaHus OTKPBITOTO THIIA
1.1. Bormpocsl OTKpBITOrO THIA
[IpounTaiiTe TEKCT M 3aMUIINTE PA3BEPHYTHIA 00OOCHOBAHHBIN OTBET:

Ne Bomnpoc
ILII.
1. B yem cocTouT ocHOBHAas I1eNb ATana npeABapuTEIbHOr0 0T00pa

MHBCCTUIIMOHHBIX HpOGKTOB?

2. HazoBute u onmummTe 0CHOBHEIC MCTO/IbI, KOTOPBIC UCIIOJIB3YIOTCA AJIA
npeaABAPUTECIIBHOTO 0T6opa HWHBCCTUIUOHHBIX IIPOCKTOB.

3. OOBsicHUTE, KaK pacCUUTBIBAaETCs MPOCTOM cpok okynaemoctu (Payback Period).
Kakwue ero cuibHble U ci1abble CTOPOHBI?

4. Yro Takoe TUCKOHTUPOBAHHBIN CPOK OKyrnaeMocTH? UeMm OH OoTiIMyaeTcst OT
IIPOCTOr0 CPOKA OKYIIAEMOCTH, U B KAKUX CIIy4asiX €ro UCIOJIb30BaHUE
MpEANIOYTUTEIbHEE?

5. Kakue orpanndenus mpucymy METoAaM MpeiBapuTeNbHOro 0Toopa

MHBCCTUIITMOHHBIX HpOeKTOB? HO‘-ICMy OHU HC MOT'YT OBITh UCITOJIb30BAHEI JJIsA
IMPHUHATHA OKOHYATCJIIbHOT'O HHBCCTUIMOHHOT'O pemeHI/m?

6. [IpuBeauTte mprMep NHBECTUIIMOHHOTO MPOEKTA: KAaKOBBI OYIyT
MepBOHAYAJIbHbIE MHBECTULINH, 3 KAKOBBI - €KET0JIHbIE JCHEKHbIE TOTOKHU?
PaccunTaiiTe mpocToi CpoK OKYIaeMOCTH JJIsl JAHHOTO MPOEKTA.

49



2. 3ajanusi KOMOMHUPOBAHHOTO TUIMA
2.1. TecTtoBble 3a1anus ¢ 000CHOBaHWEM BBIOOpA

BapuaHTbl 0OTBETOB:
a) 3 rona.

0) 2 rona.

B) 5 Jer.

) 4 rona.

No [IpaBunbHbII ApryMeHTSI,
e ConeprxaHue 3a1aHuUs oTBET 00OCHOBBIBAIOIIINE
BBIOOp OTBETA
Mertog, MMOKa3BLIBAIOIIIIH, CKOJIBKO
BpeMeHH TpeOyercs Jisi  BO3Bpara
NepPBOHAYAJIbHBIX MHBECTHIMM 3a CYET
JICHEKHBIX TOTOKOB IMPOEKTA, SBJISICTCS:
Bapuantsl OTBETOB:
1. a) Merog 4uMCTON TeKylled CTOMMOCTU
(NPV).
6) Merton ~ BHYTpEHHEH  HOpMBI
JIOXOIHOCTH (IRR).
B) Cpox OKYITa€MOCTH.
r) Manekc pearadensHocTu (PI).
Komnanus "DHeprus" mnanupyer
MIPOEKT C MEPBOHAYATHHBIMH
unBectuisamu 120 000 py6. u
€XKETOHBIM JIeHe)KHBIM TToTokoM 30 000
py6. Kakoii mpocTtoii cpok oKymnaeMocTu
2. y JJaHHOTO MpOoeKTa?

3.

3amaHus 3aKpHITOrO TUMA

3.1. TecroBble 3ananus
Tecr 1.

BHuMarenbHO IIPOYNUTATH TEKCT 3aJaHUs U IIOHATH, YTO B KAa4E€CTBE OTBETA
0’KMJIAE€TCS TOJIBKO OJTMH U3 IIPEIJIOKEHHBIX BAPUAHTOB.
BHuMaTtenbsHO IpOYNTaTh IPEAJIOKEHHBIE BADUAHTBI OTBETA.
Bb16path ouH BEpHBINA OTBET.

3anucaTh TOJIbKO OYKBY BHIOpAaHHOTO BapHaHTa OTBETA.

OcHOBHas 11eJ1b IPEBAPUTETHLHOT0 0TOOPA MHBECTUITMOHHBIX TIPOEKTOB — ITO:
a) TouHo onpenenuTh NPUOBUILHOCTD MPOEKTA.
6) OtceaTp MPOEKTHI, HE COOTBETCTBYIOIINE MUHUMAIBHBIM TPEOOBAHUAIM K
JIOXOJTHOCTH MJIH CPOKAM OKYIaeMOCTH.
B) Be10Opath Hanbonee npuObLTEHBIN MPOEKT U3 BCEX BO3MOKHBIX.
r) Paccunrarh cTOMMOCTH KanuTajga KOMIIAHUH.
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[Ipoext umeer nepBoHayanbHble MHBecTHIMU 100 000 y.e. u reHepupyet
nenexHbi moTok 20 000 y.e. B roa. JIMCKOHTUPOBAHHBIN CPOK OKYIMAEMOCTH IS
ATOTO MPOEKTa OyIeT:

a) PaBeH mpocToMy CpOKy OKYIaeMOCTH.

0) bosbIie mpocToro cpoka OKynaeMocTH.

B) MeHbliie MpocTOro cpoka OKyrnaeMoCTH.

r) HeBo3moskHO paccuntath 6€3 JOMOTHUTENBHON HH(OpMAIUK.

(ITosicuenue: JluckontupoBanue "obecreHuBaer" Oyaymye moToK|, MO3TOMY
JUTSI TIOKPBITUSL TOW %K€ CYMMbI HHBECTULIUN MTOTpeOyeTcst 00IbIlle BPEMEHH, TO €CTh
CPOK OyJieT 0oJIbIIIe)

Ecnu cpok OKymaeMOCTHM INpPOEKTa MNPEBBIIMIAET CPOK €ro 3KOHOMHYECKOU
JKU3HH, TO TAKOW MPOEKT:

a) Bcerna sBisieTcsl NpuBIIEKaTEIbHBIM.

0) SIBHO He MPOXOAUT MIpeIBAPUTEIBHBIM OTOOpP (C TOYKM 3pEHHS CpOKa
OKYMaeMOCTH).

B) TpeOyeT Ooee TIIATEIBLHOTO aHAIU3A.

r) Moxet ObITh IPUBJIEKATEIbHBIM, €CIH APYTUE METOAbI MOKAXYT BHICOKYIO
JIOXOIHOCTb.

Tect 2.

BHuMarenbHO IIPOYNUTATh TEKCT 3aJaHUS M IIOHATH, YTO B KAayeCTBE OTBETA
0’KMJIAETCSI HECKOJIBKO IPABUJIBHBIX OTBETOB U3 MPEIIOKEHHBIX BAPUAHTOB.

BHuMaTenpHO MPOYNTATh IPEAJIOKEHHBIE BADUAHTBI OTBETA.

Bb10paTh HECKOJIBKO MPABUIIbHBIX OTBETOB.

3anucaTh TOJbKO OYKBbI BBIOpAHHBIX BApUAHTOB OTBETA.

Kakue u3 nepeyucieHHbIX METO0B OTHOCATCS K METOJIaM MPEIBapUTEIIHLHOTO
0TOOpa MHBECTUIIMOHHBIX MPOEKTORB?

a) IIpocToii CpOK OKYIMaeMOCTH.

0) Yucras texymas croumoctsb (NPV).

B) JIMCKOHTUPOBAHHBIN CPOK OKYNAEMOCTH.

r) Bayrpennss nopma noxonnoctu (IRR).

1) Muanekc pearadenpHocTH (PI).

K Hegocratkam mpocTtoro (HEIMCKOHTHPOBAHHOIO) CpPOKa OKYIAeMOCTH
OTHOCATCS:

a) IrHopupoBaHre CTOMMOCTH JIEHET BO BPEMEHH.

0) WrHopupoBaHuE [EHEKHBIX I[IOTOKOB, BO3HUKAIONIMX IIOCIE CpOKa
OKYMaeMOCTH.

B) CJIO)KHOCTb PacyeToB.
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r) Heob6xonuMOCTh TOYHOTO MPOTHO3HPOBAHUS BCEX OYIyIIMX EHEKHBIX
MOTOKOB.

1) Puck BeiOOpa mpoekTa ¢ MeHbIIeH 00111ei MPUObLIBbI0, HO 60see OBICTPHIM
CPOKOM OKYIIa€MOCTH.

Tecrt 3.

BHuMaTenbHO MpoYnUTaTh TEKCT 3aJaHUs W TOHATh, YTO B Ka4eCTBE OTBETA
0’KHJAETCS MOCIIECA0BATEILHOCTD DJIEMEHTOB.

BHuMaTtenbsHO pounTaTh IPEAJIOKEHHBIE BADUAHTHI OTBETA.

[TocTpouTh BEpHYIO MOCIEI0BATEILHOCTD U3 MIPEIOKEHHBIX JIEMEHTOB.

3anucath OyKBBI BAPMAHTOB OTBETOB B HY>KHOM IMOCJIEI0BATEILHOCTH.

Pacnomoxure 3Tambel OUEHKM NPOCTEUIIETO CIEHApUs NIPOEKTa IO CPOKY
OKYIIA€MOCTH B JIOTHYECKOU ITOCIIEIOBATEIbHOCTH

a) OnpeneneHne BEIMYUHbI IEPBOHAYATBHBIX HHBECTULIMM.

0) Onpeznenenne 001IEH CyMMbI KyMYJIITUBHBIX JCHEKHBIX ITOTOKOB.

B) Ilomck MoOMeHTa, Korja KyMYJSTUBHBIA JEHEXHBIA IIOTOK pPaBEH
IIEPBOHAYAJIBHBIM MHBECTULIHSM.

r) OnpeneneHne eXeroaHbpIX JeHEKHBIX TOTOKOB.

Tect 4. YcTaHOBUTE COOTBETCTBHE

BHumarenbHO NpoYUTaTh TEKCT 3aJaHUSI U MIOHATh, YTO B KAUECTBE OTBETA OXKMJIAKOTCS Maphbl
aJieMeHTOB. BHUMaTenbHO MpoynTaTh 00a CIIUCKA: CIIUCOK | — MOHSATHE; CITUCOK 2 —
xapakrepucTrka. COoCTaBUTh JIEMEHTHI CITUCKA 1 ¢ 31eMeHTaMu crnucka 2, chopMHpOBaTh
napbl 3JIEMEHTOB. 3anucath NOnapHo HUGpPsl U OYKBBI BADUAHTOB OTBETA B TAOIUILY.

Ne | Ilonstue Crnucok 2: XapakrepucTuka

A. YuuTeIBae€T CTOMMOCTh ACHCT BO BPEMCHU IIPU

1. | IlpocToii cpok OKyraeMoCTH o
pacuere nepuo/ia BO3BpaTa HHBECTHIIUMI.

JIMCKOHTUPOBAHHBIN CPOK b. OcHOBHOIi apryMeHT — CKOPOCTh BO3BpaTa
OKYITaeMOCTH BJIOYKEHHBIX CPEJICTB.

B. UrHopupoBaHue TEHEKHBIX TIOTOKOB IIOCIIE CPOKA

3. Henocratok metoma
OKYIIa€MOCTH.

I. CDI/IJ'IBTpaI_[I/IH 3aBCIOMO HCHIPUBJICKATCIIbHBIX

4. | IIpeum TBO METO1A
PEHMYLICCTBO METOA MIPOCKTOB.

Pasznen 2. METOAbI OHEHKHW UHBECTULIMOHHBIX ITPOEKTOB
1 BIOJZKETUPOBAHUE KAIIUTAJIA
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Tema 2.1. MeToabl OIEHKH WHBECTHIHOHHBIX NPOEKTOB: IMOTOKH
miaarexei. [1K-2.6, ITK-2.7, I1K-2.8, ITK-2.9

1. 3amaHust OTKPBITOTO TUIIA
1.1. BormpocCkl OTKPBITOTO TUIIA

No Bomnpoc
n/n
1 JlaliTe omnpeneneHUuE TMOHATUIO «JIEHEKHBI MOTOK WHBECTUIIMOHHOTO

npoekTay. OnumuTe BUIb JEHEXKHBIX MOTOKOB (ONEpaIlMOHHBIN,
WHBECTUIIMOHHBIN, (PUHAHCOBBIN) M TMPUBEIUTE MPUMEPHI IS KaXKIOTO
BU/IA.

2 OOBsicHUTE, YTO TaKOE JUCKOHTHUPOBAHUE JEHEKHBIX NOTOKOB. [IpuBenuTe
dbopmyny pacuéra Tekylied CTOMMOCTH JeHexHoro mnotoka (PV) wu
MOSICHUTE 3HAYEHUE KaX0ro napaMeTpa.

3 OxapakTepu3yiTe METOJ pacu€Ta YMCTOM NMpuBeEHHON croumocTh (NPV).
B uém 3akirouaercs KpUTEpUd MPUHATUS WHBECTUIIMOHHOIO PEIICHUS Ha)
ocHoBe NPV? IlpuBenure nmpumep pacuéra NPV mid runorerndeckoro
IIPOEKTA.

2. 3agaHusi KOMOMHUPOBAHHOTO THIIA
2.1. TectoBble 3a1aHusi ¢ 0OOCHOBaHUEM BBIOOpPA

AprymeHTHI,
000CHOBBIBAIOLIHE
BBIOOp OTBETa

Ne [TpaBuiIbHBIM
ConepxaHue 3a1aHus
/11 OTBET

Kakoii oka3arenpb 0TpaxkaeT pasHUILY
MEXKIY TEKYIIEH CTOMMOCTBIO Oy IyIINX
JICHE)KHBIX IOCTYIICHUH 1
MEPBOHAYAILHBIMU UHBECTUILIUSIMHE?
Bapuantsl otBetoB: a) IRR; 6) NPV; B)
PB;r) PL

Kaxoii MeToJ1 O1leHKH HHBECTUIIMOHHBIX
MTPOEKTOB YYUTHIBAET BPEMECHHYIO
CTOMMOCTD JieHeT? BapraHThI OTBETOB: a)
2. MIPOCTOM TIEPHO OKYITAEMOCTH; 0) yd€THas
HOpMa JIOXOJTHOCTH; B) UHCTas
NpUBEAEHHAS CTOMMOCTB; T) KO3 (UIIMEHT
3(hPeKTHBHOCTH UHBECTUIINH.

3. 3agaHust 3aKpbITOrO TUIIA
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3.1. TecToBBIE 3a1aHUA

Tecr 1.

BHUMaTENBHO NPOYMTATH TEKCT 3aJaHMs W IIOHATH, YTO B KadeCTBE OTBETA
OKHJIA€TCS TOJIBKO OJWH U3 MPEIJI0KEHHBIX BAPUAHTOB.

BHUMaTENbHO IPOYUTATh IPEIIOKEHHBIE BAPUAHTHI OTBETA.

Br16paTh 01uH BEpHBIil OTBET.

3anucaTh TOJIbKO OYKBY BBIOPDAHHOI'O BapHaHTA OTBETA.

Kaxkoii moka3aTesb pacCUUTHIBAETCS KAK OTHOLIEHUE TEKYIENH CTOMMOCTH Oy IyIIHX
JEHEXKHBIX MOCTYIJIEHUH K IEPBOHAYAIBHBIM WHBECTULIUSIM?

a) NPV

0) IRR

B) PI

r) PB

Yro 03HayaeT noJoKUTENIbHOE 3HaueHue NPV HHBECTUIIMOHHOIO ITPOEKTa?
a) MPOEKT yObITOUEH

0) MpoeKT okymaeTcs 3a 1 rox

B) IPOEKT MPUHECET NPUOBLIL CBEPX TPEOYEMOIl HOPMBI TI0XOJHOCTH

T) IPOEKT HEe TpeOyeT MHBECTULIUI

Kakoii MeTo HE yUUTBIBAET BPEMEHHYIO CTOMMOCTD JEHET?
a) pacuét NPV

0) pacuét IRR

B) PAcU€T IIPOCTOr0 MEPUOJIA OKYTAEMOCTH

) pacu€T UHJEKca MPUOBLTLHOCTH

Tect 2.

BHuMaTenpHO MpoUnTaTh TEKCT 3aJ1aHUSI U MIOHATH, YTO B KAYECTBE OTBETA
0’KMJIAETCS HECKOJIBKO NIPABUJIBHBIX OTBETOB U3 MPEII0KEHHBIX BAPUAHTOB.
BHuMaTenpHO MPOYNTATh IPEAJIOKEHHBIE BADUAHTBI OTBETA.

Bb1OpaTh HECKOJIBKO MPABUIIbHBIX OTBETOB.

3anucaTh TOJbKO OYKBbI BBIOpAHHBIX BAPUAHTOB OTBETA.

Kakue nokazarenu y4uThIBalOT BPEMEHHYIO CTOMMOCTD JICHET?
a) IpOCTOM Meproj OKyNaeMOCTH

0) yucras npuBeAEHHAS CTOUMOCTD

B) BHYTPEHHSIS HOpMa JOXOAHOCTH

) y4€THass HOpMa JIOXOJTHOCTH

1) AMCKOHTUPOBAHHBIN MEPUOJ] OKYTAEMOCTHU

Kakue hakTopsl HEOOXOAMMO YUUTHIBATH IMPH BEIOOPE CTABKH JTUCKOHTHPOBAHUS?
a) YpOBEeHb UHDIISALIUU
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0) pUCK ITPOEKTa

B) CTOMMOCTb KamnuTajga KOMIIAHUU
T') KypC HallUOHAJIbHOM BaJIIOTHI

1) CE30HHOCTH CIIpoca

Kakue u3 mepeuncieHHBIX METOIOB SBIISIOTCS JUHAMHYECKUMU (YIUTHIBAIOT
BPEMEHHYIO CTOMMOCTb JICHET)?

a) pacuét NPV

0) pacuér PB

B) pacuét IRR

r) pacuét DPB

1) pacu€t koddduimenTa 3pGeKTUBHOCTH NHBECTULIUM

Tema 2.2 bBrogkeTupoBaHHe KaMTAJIA: IVIAHUPOBaHHUE U KOHTPOJIb. ITK-
1.6
1. 3amaHus OTKPBITOTO THIIA
1.1. Bormpocel OTKpBITOrO THIA

No
- Bompoc
/1 p

1 Jaiite ompeneneHue MOHATHIO «OrO/KETUpOBaHUE KanuTaiay. OnuiuuTe ero pojib B
CTpaTErM4eCcKOM IUIAHUPOBAHUHM KOMIIAHUH.

2 Ilepeuncnaure OCHOBHBIE 3Tamlbl IHpolecca OwpKeTUpoBaHus KanuTana. KpaTko
OXapAKTEPU3YUTE KAXK]IbIM ATall.

3 Kakne MeTonpl HMCHONB3YIOTCS s 0TOOpa WHBECTHIIMOHHBIX IPOEKTOB B paMKax
OroxeTrpoBanus kanuTtana? [IpuBennTe npuMepsl CUTyalnid, KOTAa IPeANnoYTUTEIbHEe
WCTIOJIH30BATh TOT MM HHOW METO/I.

4 OxapakTepu3yiTe NOHATHE «OTpaHUYEeHUE KanuTanay (capital rationing). Kak oHo Biusiet
Ha Tpo1ecc O KETUPOBAHUS?

5 Kakne WHCTpYMEHTHI KOHTPOJISI WCIOJHEHUS MHBECTHUIIMOHHOTO OFO/KEeTa BBl 3HaeTe?
Onummre, Kak OHM TMOMOTal0T MUHUMH3UPOBATh PUCKH M TMOBBICUTH 3()(PEKTUBHOCTH
WHBECTULINH.

2. 3amanusi KOMOMHUPOBAHHOTO THUTIA

2.1. TectoBble 3a1anus ¢ 000CHOBaHHWEM BBIOOpA
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APryMeHTHI,
000CHOBBIBAIOLIHE
BBIOOD OTBETA

INo [TpaBunbsHbII
Coneprxanue 3a1aHus
/1 OTBET

Kakoii aTan Gro/pkeTHpoBaHus KanuTaa
MpeIoJiaraeT OLEHKY U paHKHUPOBAHHE
HMHBECTULIMOHHBIX POEKTOB? BapuaHTel
1. OTBETOB: a) UACHTU(DUKAIHS
MHBECTUIIMOHHBIX BO3MOXHOCTEH; 0)
aHaJM3 ¥ 0TOOP MPOEKTOB; B) peasln3arys
Y MOHUTOPUHT; T') OILICHKAa PUCKOB.

UYro sABIIAETCSI OCHOBHOM LIEJIBIO
OroKeTHpoBaHMs KanuTana? BapuanTs
OTBETOB: ) MAKCUMHU3ALHUs KPAaTKOCPOUHOM
2. npuObLTN; ) ONITUMHU3ALIUS CTPYKTYPHI
Kanurana; B) 3peKTUBHOE pactpeesieHue
JIOTITOCPOYHBIX WHBECTHUIIHIA; T') CHUKCHHE
OIEpaIMOHHBIX PACXO/I0B.

3.1. TecToBble 3amanus

Tecr 1.

BHuMaTenbHO MPOYUTATh TEKCT 33JlaHus U TOHSTh, YTO B Ka4eCTBE OTBETA
O’KHJIAETCS TOJIBKO OJMH U3 MPEIJI0KEHHBIX BAPUAHTOB.

BHuMaTenbHO MPOYUTATh IPEAIOKEHHBIE BAPUAHTHI OTBETA.

Br16path o1H BEpHBIN OTBET.

3anucaTh TOJIBKO OYKBY BBIOpAaHHOTO BapHaHTa OTBETA.

Yto Takoe orpaHMYEHUE KanuTaaa?

a) HEI0CTaTOK OOOPOTHBIX CPEJICTB

0) TUMUT Ha O0BEM MHBECTHUIIMHN, KOTOPBIM KOMIAHUS MOXKET BBIACIUTH Ha
HOBBIE TTPOCKTHI

B) BBICOKAsi CTOMMOCTb 3aéMHBIX CPEJICTB

') HU3KHUI CTIPOC HA MPOAYKIIHIO

Kaxkoit nokyMeHT (puKCUpyeT TUIaH TOJITOCPOYHBIX MHBECTUIIUNA KOMITAHUN?
a) OTMeparMoOHHbBIN OIOKET

0) MHBECTUIIMOHHBIA OIOKET

B) OI0JDKET JIOXOJI0B U PacXoJIOB

') KaCCOBBIU ILJIaH

UTto siBisieTCsl KIIFOUEBBIM (PAaKTOPOM MPU PAHKUPOBAHUHM WHBECTUIIMOHHBIX
IIPOEKTOB?

a) pa3Mep MepBOHAYATBHBIX NHBECTUIUH

0) CpoK peanu3aluu MpoeKTa
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B) okugaeMast 10XoaHocTh (Hanpumep, NPV unu IRR)
') KOJIMYECTBO COTPYHUKOB, 3a/ICICTBOBAHHBIX B IPOCKTE

Tect 2.

BHumarensHO IMpO4YUTAaTh TCKCT 3adaHUA U IIOHATH, YTO B KAa4YCCTBC OTBCTA
OKMIACTCA HCCKOJIBKO IIPAaBUJIBHBIX OTBCTOB M3 IIPCHJIOKCHHBIX BAPHAHTOB.
BaumarensHO MMpoO4YUTaTh IMPCAJIOKCHHBIC BAPUAHTBI OTBCTA. BI)I6paTI> HCCKOJIBKO
IMPpaBUJIIBHBIX OTBCTOB. 3anucaTh TOJBKO 6YKBI>I BI)I6paHHI>IX BApHUAHTOB OTBCTA.

Kakue ¢hakTopbsl MOTYT IPUBECTH K OTPAHUYEHUIO KanuTana?
a) BBICOKAsi CTOMMOCTh NPUBJICUCHUS (PUHAHCUPOBAHUS

0) HU3KUU KPEIUTHBIM PEUTUHT KOMIIAHUU

B) M30BITOK CBOOOTHBIX JICHE)KHBIX CPEJICTB

T) )KECTKHUE TPeOOBAHKS UHBECTOPOB UJIU KPEIUTOPOB

1) BEICOKasi peHTa0EIbHOCTh TEKYIIUX MPOEKTOB

Kakue WHCTpYMEHTHI  HCIOJB3YIOTCS JUISI  KOHTPOJISI — WCITOJTHCHWSI
WHBECTULIMOHHOTO OroKeTa?

a) 1aH-(aKTHBHIA aHATU3

0) cucreMa KiIO4eBBIX Tokazareneit addextuBHocTH (KPI)

B) ayJIUT MHBECTUIIMOHHBIX MPOEKTOB

I') MAPKETUHTOBBIE HCCIICIOBAHUS

1) aHAJIU3 MaKPOIKOHOMUYECKHX TTOKa3aTenen

Kakue sTansl BKIIOYaeT nporecc Or)KeTUPOBaHUs KanuTaa?
a) UACHTH(PHUKAIUS NTHBECTUIIMOHHBIX BO3MOXKHOCTEH

0) orieHKa U OTOOP MPOEKTOB

B) peayin3alus IPOEKTOB U MOHUTOPUHT

r) pa3zpaboTka

6.3. Kputepuu u mkana onennBanusi Ha ocHoBe bPC.

KPUTEPUM OLIEHNBAHUA PE3VIJIBTAT B
BAJIJTIAX
JlaH TIOJNHBIA, B JIOTHYECKOW ITOCIIEIOBATEIILHOCTH Pa3BEPHYTHIN 90-100

OTBET Ha IIOCTABJCHHBIM BOIPOC, TJ€ OH MPOJEMOHCTPUPOBAI
3HAaHUS TMpeIMeTa B TMOJHOM oObeMe Y4YeOHOH HpOorpamMMBbl,
JIOCTaTOYHO INTyOOKO OCMBICIHMBAET JUCIHILIUHY, CAMOCTOSATENBHO,
U HCUEPNBIBAIOLIE OTBEYAEeT Ha JIOMOJHUTEIbHBIE BOMPOCHI,
OPUBOAUT  COOCTBEHHBIE  MpHUMEpPHl MO  MpoOJieMaTHKe
MOCTABJIEHHOTO BONpPOCa, PELIWI MpeIoKEeHHbIe MPaKTUYECKHe
3agaHus 6e3 onMboK

JlaH pa3BepHYTHII OTBET Ha TMIOCTAaBJICHHBIH BOMpOC, TIE 75-89
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oOyyaromuicss JEMOHCTPUPYET 3HaHMA, NpUOOpETEHHBIE Ha
JEKINOHHBIX M CEMHHApCKUX 3aHATHSAX, a TAaKXKe IIOJydCHHBIE
MOCPEICTBOM H3y4YCHHsI 00s3aTelbHBIX YYEOHBIX MaTepHajoB IO
KypCy, JJaeT apryMEHTHPOBAaHHBIE OTBETHI, IPUBOJUT IPUMEPHI, B
OTBETE€ MPUCYTCTBYET CBOOOAHOE BJIAJCHUE MOHOJIOTHYECKON
peyblo, JIOTHYHOCTh M IOCIEJO0BATEIbHOCTh oOTBeTa. OmHaKo
JIOMTYCKAeTCsl HETOYHOCTh B OTBEeTE. Pemmn npeaoKeHHbIE
NPaKTHYECKHE 33/1aHHS C HEOOJIBIIMMHI HETOUHOCTSIMU.

JlaH OTBeT, CBUIIETENBCTBYIONINI B OCHOBHOM O 3HaHUH IPOIIECCOB 60-74
U3y4aeMoW  JUCHUIUIMHBI,  OTIMYAIOUIMICS  HEIOCTATOYHON
IIyOMHOW W TOJHOTOM pPACKPBITHS TEMbl, 3HAaHHEM OCHOBHBIX
BOIIPOCOB TEOPHH, CcI1ab0 CHOpMHUPOBAHHBIMU HaBBIKAMU aHAJIN3a
SIBJICHUI,  IPOIIECCOB,  HEIOCTATOYHBIM  YMECHHEM  J1aBaTh
apryMEHTUPOBAHHBIC OTBETHI M IIPHUBOIUTH IPUMEPBI, HEJOCTATOYHO
CBOOO/IHBIM BJIQICHHEM MOHOJIOTUYECKON PEUbl0, JIOTUYHOCTHIO U
HOCJICIOBATEILHOCTRIO OTBETA. JlOMyCcKaeTcsi HECKOJIBKO OIMIMOOK B
COJICP’)KAHMU OTBETA M PEHICHUH MPAKTHYSCKHUX 3aJaHUH.

JlaH oOTBeT, KOTOpBIM COAEPKUT P CEPbE3HBIX HETOYHOCTEW, 1-59
0OHApYXMBAIOIIMKA HE3HAHHWE IPOILIECCOB M3Y4aeMOUW MpEeAMETHOU
o0nacTv, OTIMYAIOLIUICS HErNIyOOKUM  pPacKpbITUEM  TEMBI,
HE3HAHHEM OCHOBHBIX BOIIPOCOB TEOPHH, HEC(HOPMHPOBAHHBIMU
HaBbIKAMM aHaJIW3a SBJIEHUM, IMPOLIECCOB, HEYMEHHEM JaBaTh
apryMEeHTHPOBAHHbIE OTBETHI, CJIA0bIM BJIaJICHUEM MOHOJIOTHYECKON
peubl0, OTCYTCTBUEM JIOTUUHOCTH U MOCIEA0BATEIbHOCTU. BhIBOIBI
MMOBCPXHOCTHEI. Pemenne MPAKTUYCCKUX SaI[aHI/Iﬁ HE BBbIIIOJIHCHO,
T.€. 00ydJaromuiics He COCOOEH OTBETUTHh HAa BOMPOCHI JaKe MpHU
JOMOJIHUTCIIbHBIX HABOAAIIUX BOIIPOCAX NMPCHIOAaBaTCIIsd.

6.4. JIns pemieHus: KOHTPOJBHBIX 3aJlaHUK 00yYaloImIeMycsl pa3perraeTcs
HCIIOJIb30BaHUE KAIBKYIISTOPA.

7. MeTtoanueckne MaTepuaJbl 10 OCBOCHUIO JUCHHUILIUHBI (MOLYJIs1)

[ToaroToBKa K JICKLHSIM.

['maBHOE B mepuoa TOATOTOBKM K JIEKIIMOHHBIM 3aHSITUSIM — HAY4YUThCS
METOJIaM CaMOCTOATEJILHOIO YMCTBEHHOTO TpPYJla, CO3HATEIbHO pPa3BUBaTh CBOU
TBOPUYECKHE CIIOCOOHOCTH WM OBJIJIEBaTh HAaBbIKAMHU TBOpUYECKOW paboThI. st aTOTO
HEOOXOJMMO CTpOro CcoOJo/aTh AWCHUIUIMHY Y4eObl W TOBelneHus. Yerkoe
MJIAHUPOBAHUE CBOETO pPab04Yero BpPEMEHM M OTIbIXa SBISIETCS HEOOXOIUMBIM
YCIIOBHUEM JIJIs1 YCTICTITHOM CaMOCTOSATEILHON paboThl. B OCHOBY €ro HY>KHO TIOJIOXKHTh
pabouue mporpaMMbl U3y4aeMbIX B ceMecTpe nucuuruinH. KaxmaoMmy obydaronemycs
CJIEITyEeT COCTaBIISATh €KEHEACIBbHBIN 1 CEMECTPOBBIN IJIaHBI PA0OTHI, a TAKXKE TUTAH Ha
KXl pabounii neHb. C Bedepa Bceraa HaI0 pacipenensiTh paboTy Ha 3aBTpaITHHMA
JeHb. B KOHIIE Ka)X70ro JHs 11eJIeCO00pa3HO MOJBOJIUTH UTOT PAa0OTHI: THIATEIBLHO
MPOBEPUTH, BCE JIM BBHITIOJHEHO MO HAMEUYEHHOMY IUIaHy, HE ObLIO JIM KaKUX-JIHOO
OTCTYIUICHMM, a eciau ObLIu, MO0 KakoW Npu4uHe 53TO mpowusonuio. HyxHO
OCYIIECTBJISITh  CAMOKOHTPOJIb, KOTOPBIM  SIBISIETCSI HEOOXOIMMBIM  YCIOBUEM
ycrnenHon yueosnl. Eciiu 4To-TO 0CTanoCh HEBBIMOJHEHHBIM, HEOOXOAMMO H3BICKATh
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BpeMsI [T 3aBEPIICHHUS 3TOM YacTu pabOThl, HE yMEHbIIasi 00beMa HEeJIENbHOTO MJIaHa.

CamocTosiTenbHas padoTa Ha JICKIUH.

Crymmanue v 3anuch JIEKIHUA — CJI0XKHBIA BUJ By30BCKOW ayJUTOPHON pabOTHI.
BHuMarenpHOE clylliaHue U KOHCTIEKTUPOBAHUE JICKIUH MPeInoiaracT UHTCHCUBHYIO
YMCTBEHHYIO JI€ATEIbHOCTh oOOydaromierocsi. KpaTkue 3amucu  JeKUud, uXx
KOHCIIEKTUPOBAHHUE TOMOTaeT YCBOUTH ydeOHbI Marepuan. KoHcmekT sBisiercs
MOJIE3HBIM TOTJIA, KOTJa 3allMCaHO CaMO€ CYIIECTBEHHOE, OCHOBHOE U CIIEJIaHO ATO
camuM oOy4varonumcs. He Hamo cTpeMuThes 3anucath JOCIOBHO BCIO JIEKIUIO. Takoe
«KOHCHEKTUPOBAHUE» MPUHOCUT OOJbIIE Bpela, YeM IOJIb3bl. 3amuCh JEKUIUN
PEKOMEHJIyeTCsl BECTM IO BO3MOKHOCTH COOCTBEHHBIMU  (OPMYIUPOBKAMHU.
KenaTenbHO 3aMTUCh OCYIIECTBIISATH HA OJTHOM CTPAHUIIE, a CIIETYIOUTYIO OCTABISATh IS
popabOTKU yueOHOT0 MaTepralia CaMOCTOSITEIBHO B IOMAIIIHUX YCIIOBUIX. KOHCTIEKT
JIEKLMH JIy4dllle MOAPAa3AeaTh Ha IyHKThI, naparpadpbl, coOI0aas KpacHylO0 CTPOKY.
OtoMy B OOJBIIONW CTemeHu OyayT cmocoOCTBOBaTh NYHKTHI IJIaHA JICKIIHH,
IpeJIoKEHHBIE TIpenoaaBarelnsaM. [IpuHiunuanbpHbIe MecTa, onpeaeneHus, GopMyJbl
U IPYro€ CIEAYET COMPOBOXKIATh 3aMEUAHHUSIMU «BAXKHO», «0CO00 BAXKHO», «XOPOLIO
3alIOMHUTH» U T.I. MOXHO JIeNaTh 3TO U C MOMOIIBIO PA3HOIBETHBIX MAapKEPOB WU
pyuek. Jlyumie eciu oHu OyayT COOCTBEHHBIMHU, YTOOBI HE MPUXOAMIOCH IPOCUTH UX
y OJTHOKYPCHUKOB U TEM CaMbIM HE OTBJIEKAaTh X BO BpeMs Jekuuu. LlenecooOpazHo
pa3zpabotath COOCTBEHHYIO «MapKorpaduio» (3Ha4YKh, CUMBOJIBI), COKpPAIICHUS CIIOB.
He numuuM Oyner M u3ydeHue OCHOB creHorpaguu. Paboras Haj KOHCIEKTOM
JeKIUH, Bceraa He0OX0IMMO HCII0JIb30BATh HE TOJIBKO YU€OHUK, HO U Ty JIUTEPaATypy,
KOTOPYIO JIOTOJHUTEIBHO PEKOMEHJOBall JieKTop. MMeHHO Takas cepbe3Hasd,
KponoTiuBasi paboTa C JEKUHOHHBIM MaTepuajoM MO3BOJMUT TIIyOOKO OBJAAETh
3HAHUSMU.

[ToaroroBka K MpakTUYECKUM 3aHSITHUSIM.

[ToAroTOBKY K Ka)KIOMY MPAKTHYECKOMY 3aHATHUIO KaXKIbI 00ydaroluiics
JIOJDKEH HA4yaTh C O3HAKOMJICHHS C IUJIJAHOM IMPAKTUYECKOTO 3aHATHS, KOTOPBIN
OTpaXaeT COAEPKaHUE TMPEIJIOKEHHOW TeMbl. TIIATENbHOE TMPOJYMBIBAHUE U
HM3yYeHHE BOMPOCOB IIJIaHA OCHOBBIBACTCS Ha MPOpPa0OTKE TEKYIIero marepuajia
JEKIIMK, a 3aTeM HW3yYeHHs o0s3aTelIbHOM U JOMOJHUTEIBHOW JUTEpaTypHl,
PEKOMEHIOBAaHHYIO K JaHHOW TeMme. Ha OCHOBE HMHAMBUIYaJIbHBIX MPEANOYTCHUN
oOyyJaromemMycst HE0OX0IMMO CaMOCTOSITEIIbHO BBIOpATh TEMY JIOKIIaia 1o MpodieMe
MPAKTUYECKOIO 3aHATHS U MO BO3MOXKHOCTH MOJATOTOBUTH IO HEMY IMPE3EHTALHIO.
Ecam mporpamMmoil IHCIHUIUIMHBI TPEAYCMOTPEHO BBIIOJHEHUE MPAKTUYECKOTO
3aJlaHdsl, TO €ro HEOOXOAMMO BBITIOJIHUTH C YYETOM MPEIOKEHHON HHCTPYKIIUU
(yctHo win 10 nmuceMeHHO). Bce HOBBIE MOHATHS 0 M3y4aeMOM TeMe HEOOXO0IUMO
BBIYYUTh HAU3YCTh U BHECTH B IJI0CCAPUM, KOTOPHIN 11€71€CO00pa3HO BECTH C CaMOTO
Hauajga Wu3y4YeHusl Kypca. Pesynaprar Takoil paOOThl JOJKEH TMPOSBUTHCA B
CIIOCOOHOCTH 00Y4Yaromerocss CBOOOJHO OTBETUTh Ha TEOPETUUYECKHUE BOMPOCHI
MPAKTUYECKOIO 3aHATHS, €TI0 BBICTYIIJICHUH U YYACTUM B KOJUJIEKTUBHOM OOCYKJICHUU
BOIIPOCOB M3y4aeMON TEMbI, MPABWIHLHOM BBIMIOJHEHUHN MPAKTUYECKUX 3aJaHUN U
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KOHTPOJIBHBIX PaloT.

CTpyKTypa NpakTUYECKOIO 3aHITHS:

B 3aBHCHMOCTM OT COJEp)KaHHMSI M KOJIMYECTBA OTBEAECHHOIO BPEMEHH Ha
U3YYEHUE KaXKJI0H TEMbl MOXKET MPAKTUYECKOE 3aHATHUE COCTOSTHh U3 YETBIPEX-IIATH
YacTeu:

1. OOcyxaeHre TEOPEeTUYECKUX BOIMPOCOB, OMPENENECHHBIX MPOrpaMMOM
JUCHUTUTUHBI.

2. Joxnam W/ WM BBICTYIUICHHE C TMPE3CHTAMsIMU MO Mpoleme
MPAKTUYECKOTO 3aHITHSI.

3. O6cykIeHre BBICTYIUICHUHN IO TEME — JTUCKYCCHSL.

4. BpinogHeHUE NPAKTHYECKOTO 3aJaHUs C TOCIEAYIOIHUM pa3dopoM
MOJIYYEHHBIX PE3YJbTAaTOB WM O0CYKIECHUE TPAKTUUECKOTO 3a/I1aHHSL, BHIITOJIHEHHOTO
JI0Ma, €CII TO MPEAYCMOTPEHO MPOTrPaMMOil.

5. IlongBenenne UTOTOB 3aHATHS.

[lepBast yacTh — 0OCYKJI€HHE TEOPETUUECKUX BOMPOCOB - MPOBOJUTCS B BUJIC
(dpoHTanbHON Oecenbl CO BCEW TPyNNoOMl M BKJIOYAET BBIOOPOYHYIO MPOBEPKY
IIperoiaBarTesieM TEOPETUYECKUX 3HAHUU 00y4arOIINXCsl. [Ipumepnas
POJIOJDKUTEIBLHOCTD — 0 15 MuHyT. BTOpas 4yacTh — BBICTYIUIEHHE O0YYAIOIINXCS C
JIOKJIaJJaMH, KOTOPBIE JTIOJKHBI COMTPOBOXKAATHCS MPE3EHTAUAMU C LIEJIbI0 YCUICHUS
HaISITHOCTH BOCIHPUSATHSA, [0 OJHOMY M3 BOINPOCOB IPAKTHYECKOIO 3aHSTHSL.
OO0s3aTenbHBIN 2JIEMEHT JOKJaga — TMPEACTABICHUE W aHAIM3 CTaTUCTHYECKUX
JaHHBIX, OOOCHOBAaHUE COLIMAIBHBIX MOCIEACTBUI JTHOOOr0 3KOHOMHYECKOIO (akxTa,
sBiieHust wiKn mpouecca. [Ipumepnas npopomxutenbHocth — 20-25 munyt. Ilocne
JIOKJIaJIOB CIIEAyeT UX 00CyXJieHue — Tuckyccus. B xoze 3Toro stana npakTu4eckoro
3aHATHS MOTYT OBITh 3aJlaHbl YTOYHSIOLIME BONPOCH K Jokiaauukam. llpumepHas
MPOAOJKUTENBHOCTE — 10 15-20 munHyTt. Eciam mporpamMmoit mpeaycMOTPEHO
BBINIOJIHEHUE MPAKTUYECKOr0 3aJaHus B paMKaX KOHKPETHOHM TEeMbl, TO
NPEenoJIaBaTe/iiMU  ONPENENSETCs €ro CoJepKaHhue U JaeTcsi BpeMs Ha €ro
BBITIOJIHEHHE, a 3aTeM MJIET OOCYKJEHUE pe3ysbTaToB. Eciu npakTuueckoe 3agaHue
JOJIKHO OBLIIO OBITH BBIIIOJIHEHO JJOMa, TO Ha MPAKTHYECKOM 3aHATHUU MPENOoAaBaTeNb
OpoBepsieT  €ro  BbINOJHEHWEe  (YCTHO  wiuM  nucbMeHHo).  [lpumepHnas
MPOIOJDKUTENbHOCT — 15-20 wmwunyT. [lojgBeneHueM MTOrOB 3aKaHUMBAETCS
npakTudeckoe 3anstre. OOyqdaronmmcs JOIKHBI ObITh OOBSBICHBI OLICHKH 32 paboTy
U JaHbl UX YeTKHe 00ocHOBaHUs. [IpuMepHas npoaoKUTETbHOCTh — 5 MUHYT.

Pabora ¢ nuTepaTypHbIMH HCTOUHUKAMH.

B nmpouecce NOArOTOBKM K MPaKTUYECKUM 3aHATHSAM, OOYyYarOLIUMCS
HEOOX0AMMO 00paTuTh 0co00€ BHHUMAHME HAa CAMOCTOSITENBHOE H3yYEHHUE
PEKOMEHJIOBAaHHON Y4eOHO-METOAMYECKON (a TakkKe HayyHOM | MOMyJSIpHOM)
autepatypbl. CamocrtosTenbHass paboTa ¢ ydeOHUKaMHU, Y4e€OHBIMU TOCOOMSIMH,
HAay4YHOH, CIIPABOYHOM M NOMYJISIPHOM JIMTEPATypOM, MaTepUAIaMU IIEPUOIUUECKUX
u3nanuii U VIHTepHeTa, CTaTUCTUYECKMMHU JaHHBIMH  sIBIsieTcs  Haubosee
3G(})EKTUBHBIM  METOJAOM  MOJYYEHUs  3HAaHUM, TO3BOJISIET  3HAYUTEJIBHO
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aKTUBHU3WPOBATH MPOIIECC OBIaACHUs HH(POpMaIuel, cmocoOCcTByeT 0oiee TIryOoKoMy
YCBOGHHUIO M3Y4aeMOro maTepuana, GopMUPYET y OOyUarolUuXCsi CBOE OTHOILIEHUE K
KOHKPETHOH mpobsieme. bonee riayOOKOMYy pacKpBITHIO BOIPOCOB CIIOCOOCTBYET
3HAKOMCTBO C JIOMOJHUTEIBHON JINTEPATYPOU, PEKOMEHIOBAHHOW MPENOAABATEIIEM,
YTO TIO3BOJISIET OOYYaIOMMMCS TIPOSIBUTH CBOIO HWHIWBHIYAIBHOCTH B paMKax
BBICTYIUICHUS HA 3aHSATUSAX, BBISIBUTH IMUPOKUH CHEKTP MHEHUN MO0 H3ydaeMoi
npobiieme.

8. Y4yeOHasi 1uTEPATYpPa U pecypchbl HHPOPMAIITUOHHO-
TeJeKOMMYHUKAIMOHHOU ceTu HTEpHeT

8.1. OcHoBHas nHUTEpaTypa

1. Hazaposa, 10. A. DxoHOMHYecKasi OlEHKAa WHBECTULIMOHHBIX pElICHUMN
cpenctBamu Microsoft Excel : Yuebnoe mocobme / HO. A. Hazapoma, H. C.
[IlepbakoBa. — MockBa : Poccuiickuii yHuBepcuter apyx0bl Hapoaos (PY/IH),
2024.—-92 c.— EDN YITNHL.

2. I'punrok, K. II. MuHOBanmonHass DKOHOMHMKA: YIpaBlIeHHE, (UHAHCHI,
unBectuunn / K. II. DI'puntok. — Kypran : Kypranckuil rocyaapcCTBEeHHbIN
yauBepcurtet, 2023. — 104 c. — ISBN 978-5-4217-0655-7. — EDN KXBPGI.

3. HemuanmroBa, M. A. HMHBecTHIMHM : METOAWYECKHE YKa3aHUS TIO
BBITIOJIHEHUIO KYPCOBOM W KOHTpOJbHOW pabotel / M. A. HemyanumHoBa. —

XabapoBck : JlambHEBOCTOYHBIA TOCYJApCTBEHHBIM YHHBEPCHTET MyTel
coobmenus, 2023. — 32 c. — EDN ZXVHWM.

8.2. JlononHUTENBHAS TUTEPATYPA

1. Jleonos, A. B. OcHOBHBIE MOAXObI K OIICHKE WHBECTUIIMOHHBIX PEIICHUMN
/ A. B. JleonoB // Hayka, o0miecTBo, 00pa3oBaHHe B COBPEMEHHBIX YCIOBHSIX. —
Ilensa : Hayka u IlpocBemenue (UII I'ynges I'.10.), 2023. — C. 6-17. — EDN
FCPBOQ.

2. Ctynaes, E. A. [IpaBoBoe perynupoBaHrne MHOCTPAHHBIX MHBECTULIMN B
Poccuiickoit @eaepaunn U 0COOCHHOCTH Cy/eOHON MPAKTUKUA MO WHOCTPAHHBIM
uneectuumsiMm / E. A. Crynaes // Hayunslit aneManax "B 3epkane npasa" : COOpHUK
HAay4YHbIX TpyAoB. — Jluneuk : Jlumeukui rocynapCTBEHHBIN I€IaroruyecKuii
yauBepcuteT uM. ILII. CemenoBa-Tsu-1llanckoro, 2024. — C. 403-407. — EDN
YMGIAL.

8.3. HopMaTtuBHBIC TPaBOBBIC TOKYMEHTHI U MHAS MIPaBOBas HH(oOpMaIus

I'OCT P CO 9004-2025. MenemKMEHT KauecTBa. KauecTBO opraHu3aiuu.
PykoBOACTBO 1O MOCTMXKEHHIO ycToWumBOro ycmexa. — Bpem. 2026-04-01. —
URL.: https://protect.gost.ru/document.aspx?control=7&id=259000

8.4. InTepHeT-pecypcehl

OBC «JIAHb» https://e.lanbook.com
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9bC «3HAHUYM» https://znanium.ru

9BC «IOPAUT» https://sochum.ru

CrpaBouHo-npaBoBas cucrema «I”APAHT» http://www.garant.ru

Koncynwrantlntoc: CIIpaBOYHAS paBoOBas cucTeMa
http://www.consultant.ru/ - GecruraTHBINA JOCTYI K OCHOBHBIM aKTaM

9. MarepuajbHO-TeXHMYeCKas 0a3a, MHPOPMAIMOHHbIE TEXHOJIOTUH,
nporpaMMHoe odecriedenre 1 HHGpoOpMANMOHHBbIE CIIPABOYHbIE CHCTEMbI

Jlist mpoBeneHus: y4eOHbIX 3aHATUN, MPENyCMOTPEHHBIX 00pa30oBaTEIbLHOM
IPOrpaMMOi, 3aKpPEIUICHbI ayIUTOPUH COTJIACHO PACTIMCAHUIO YUeOHBIX 3aHSATHIH:

pabouee MecCTO MpernojaBaTeis, IOCAJOYHbIE MeCTa IO KOJUYECTBY
oOyuJaromuxcs, J0CKa MENoBasi, MIEPCOHATbHBIM KOMITBIOTEP C JIMIEH3UPOBAHHBIM
MpOTrpaMMHBIM 00ECIeUeHHEM OOIIEro Ha3HAYCHUsI, MYJIbTUMEAUNHBIN IPOEKTOP,
9KpaH, UHTEPAKTUBHAS TIAHEIb.

[lepeyenb NporpaMMHOrO 0OECTICUEHHUS:

JIMeH3uoHHOE U CBOOOIHO PACIPOCTPAHSIEMOE TPOrPpaMMHOE 0OECTICUEHHE,
B TOM YHCJI€ OTE€YECTBEHHOIO MPOU3BOCTBA!

- MTC-link

[lepeuenr mpodeccroHalbHBIX 0a3 JaHHBIX W HMH()OPMAIIMOHHBIX
CIPAaBOYHBIX CUCTEM:

ba3a nannpix Accouuanuu MeHekepoB Poccun www.amr.ru

[Mopran npodeccuoHaTBFHOTO CO00IIeCTBA MEHEKEPOB WWW.e-Xecutive.ru

Odummaneueii nmoptan  Munduna Poccum (paszmen «DuUHAHCOBBIM
MEHEIKMEHT»): minfin.gov.ru

denepalbHBI  TOPTaN  TPOEKTOB HOPMATHUBHBIX TPABOBBIX  aKTOB
(regulation.gov.ru)

[lopranm roOCyAapCTBEHHBIX W  MYHUIUOAIBHBIX  yciayr  (QyHKIMiN)
«INEKTPOHHBIN Or0/KET»: budget.gov.ru

62


http://www.consultant.ru/

