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1.

IlepeyeHb MIAHUPYEMBIX Pe3yJIbTATOB 00y4eHHUS M0 TUCHHILIMHE,

COOTHECEHHBIX C IVIAHMPYEMBbIMHU pe3yJIbTaTaMH 0CBOCHHS 00pa30BaTeIbHOM
NPOrpamMMmblI

Hucnmmmuaa  b1.B.01.01
obecrieunBaeT (GOPMUPOBAHNE Y OOYUAIOMIUXCS CIEAYIOMUX MPOheCcCHOHATHHBIX

duHaHCOBas HSKOHOMHKA U aHaIu3 PBIHKOB

KOMITETCHIIN:
OT®/T® u Konx |HaumenoBanue| Kox |HaumenoBan Oo0pa3zoBaTenbHbBIN
PE€KBU3UTHI KOMIIC KOMIICTCHIIMM HUHAUKATO ue pe3yJjbTart
IIC TEHIH pa HHIMKATOPA
(npu H MOCTHZKEH | JOCTHKCHUSA
Hanuyuu) ust KOMIIeTeHIIU
IKOMIICTCH
1107071
08.008 [K-2 CriocobeH IK-2.1 [IpoBomut IK-2.1. 3-2. 3naem 06a30BbIe
Cnenmanuct 1o MPOBOANTH WCCIEJOBaHNs  |OAHKOBCKHE, CTpaxoBbIE 7l
(uHAHCOBOMY MOHUTOPHUHT (brHAHCOBOTO WHBECTHLMOHHBIE  MPOAYKTHl |
KOHCYJIbTHPOBA- KOHBIOHKTYPBI pBIHKA U |yciyru
HUIO, YTB. phIHKa OaHKOBCKHX n3ydaeT VIK-2.1. 3-3. 3naem
IIPUKA30M yCITyT, pBIHKA MIPEUIOKEHHBIE  [XapaKTePUCTHKU (MHAHCOBBIX
MuHTpya u LIEHHBIX Oymar, (brHAHCOBBIC MPOAYKTOB U YCIyT
COLIMATIbHOM MHOCTPaHHOU yeryru (B ToMm |[IK-2.1. 3-6. 3naem  OCHOBHI
3amuTel PO ot BATIOTHI, TOBAPHO-| qHcie Tpa’kAaHCKOTO, CEeMEHHOTO n
19.03.2015 N CBIPbEBBIX PHIHKOB JICUCTBYIOIIKUX  (TPYOBOTO IpaBa, PErYyJUPYIOLIUE
1678* MpaBUII 1 |puHaHCOBBIC OTHOLIEHMUS]
A/01.6 YCIIOBUH, ITOMOXO3SIMCTB W BIMAIOIIHE HA|
MoHHUTOPHHT TapuQHOH chepy  ympaBieHHMS  JIMYHBIMH
KOHBEKTYPBI TOJIUTHKH u (buHAHCAMH
pbIHKA nerctByromux  [[IK-2.1. 3-7. 3naem wopmaTHBHas
0aHKOBCKHX bopm 0aza B oOmactH  (UHAHCOBOIL
yCIyT,  pBbIHKa JIOKYMEHTAIUH) |1eSTeIbHOCTH
LIEHHBIX OyMmar, [IK-2.1. 3-8 3naem OCHOBHBIE
HWHOCTpaHHOU MUPOBBIE U POCCUNUCKHE TEHACHIUY
BaJTIOTHI, M3MEHEHUS 3aKOHO/IATEIIbCTBA,
TOBapHO- [PETYIIMPYIOIIETO (MHAHCOBYIO
CBIPBEBBIX esTeIbHOCTh
PBIHKOB IK-2.1. 3-10. 3naem coBpeMEHHYIO|
(bMHAHCOBYIO cHCTEMY 7l
(DMHAHCOBBIII ~ PBIHOK,  UCTOpHS
pa3BuTHs (PUHAHCOBOW CHUCTEMBI N
(bMHAHCOBOTO PHIHKA
UIK-2.1. 3-12. 3naem cucremy
[PO3HUYHBIX (UHAHCOBBIX  YCIYT,
MPUMEHSEMbIX TIPH  yNPaBJICHUH
UMY HBIMA ¢duHAHCAMU
IMOMOXO35IICTB  (MHBECTHLMOHHBIE,
KpEeIUTHBIE, CTpaxoBHIe,
MEHCUOHHBIE), WX KauyeCTBCHHBIE,
KOJINUECTBEHHBIE XapaKTEPHUCTHKH
VIK-2.1. V-2. Ymeem Bnanety|
0a30BEIMM HaBBIKAMH pabOTHI Ha
MIEPCOHATHPHOM KOMIIBIOTEpE
08.008 [K-2 Criocoben [1K-2.6 CocraBmser IK-2.6. 3-6. 3naem  OCHOBBHI
Cnenmanucr 1o MPOBOANTH AHATUTHYECKHE [FPaXXJAHCKOTO, CEMEHHOTO n
¢uHAHCOBOMY MOHHUTOPHHT 3aKITIOYCHUS, TPYZOBOTO TIpaBa, pEryIHPYIOIINE
KOHCYJIbTUPOBA- KOHBIOHKTYPBI pEUTHHTH, (brHAHCOBBIC OTHOIICHUS
HHUIO, YTB. PBIHKa OaHKOBCKHX MPOTHO3BI C [TOMOXO3SIICTB M BIMSIOIINEC HA
IIPUKA30M yCIIyT, PBIHKA LEJIbIO chepy  ynpaBieHHMS  JIMYHBIMH
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MuHTpyna u LIEHHBIX Oymar, NpefoTBpaIleH: |(pUHaHCaMU
COLIMATIbHOM MHOCTPaHHOU s cpenok ¢ [[IK-2.6. 3-9. 3naem  ocCHOBbBI
3amuTsl PO ot BalIOTHI, TOBApHO-| HEe00pOCOBECT  [MaKPOIKOHOMHMKH,
19.03.2015 N CBIPBEBBIX PHIHKOB HBbIMH IMUKPO3KOHOMUKH, (uHaHCOBON
167u* napTHepamu MaTeMaTUKU, TEOPUU BEPOSITHOCTEN
A/01.6 1 MaTeMaTU4eCKON CTaTHCTUKU
MonutopuHr [IK-2.6. Y-2. Ymeem Bnaners|
KOHBEKTYPHI 0a30BEIMH HABBIKAMH paOOTHl Ha|
pBIHKA MEPCOHATBHOM KOMITBIOTEPE
0GaHKOBCKHUX IK-2.6. V-3. Ymeem paGortatp B
yCIyr,  pbIHKa ABTOMATH3HPOBaHHBIX cHCTeMax
LeHHBIX OyMar, MHPOPMAIMOHHOTO  O0ECIIeYeHNs
HMHOCTPaHHOH MpodecCHOHANBEHOMN NesITEeNbHOCTH
BaJIOTHI, VIK-2.6. V-4. Ymeem npousBoguTh
TOBapHO- MH(pOPMaAMOHHO-aHATUTHYECKYIO
CBIPBEBBIX [paboTy 1O pBIHKY (HMHAHCOBBIX|
PBIHKOB MPOAYKTOB U YCIyT
VIK-2.6. V-5. Ymeem monyuatsp,
MHTEPIIPETHPOBATh 7l
IMOKyMEHTHPOBATh pe3yIbTaThl
CClIeI0BaHUMN
[IK-2.6. V-6. Ymeem mnpuMeHSTH
[YHHBEpCcalbHOE 7l
CIeIMaIN3UPOBAHHOE
POTPaMMHOE obecrieucHue,
HeoOxoauMoe Uit cOopa M aHaju3a
uHbopMaLK
08.008 [1K-2 Criocobex I1K-2.7 OpranuzoBeiBae [[/K-2.7. 3-9. 3naem  OCHOBBHI
Creranuct no MIPOBOIUTH T cOop, [MakpO’IKOHOMHKH,
(rHAHCOBOMY MOHUTOPHHT 00paboTky U [MHKPOIKOHOMHUKH, (uHaHCOBON
KOHCYJIbTUPOBA- KOHBIOHKTYPBI aHaIH3 MaTeMaTHKH, TEOPUH BEPOSTHOCTEH
HUIO, YTB. pBIHKa OaHKOBCKHX nHdopManuy, B [ MAaTEMATHYECKOI CTATHCTUKH
MIPUKA30M lycIiyr, PBIHKA ToM uucne c¢ [[IK-2.7. 3-15. 3naem TeXHOIOTHUH
MuHTpyna n [IEHHBIX Oymar, NPUMEHEHWEM  [IPOBEJICHHSI COLMOJIOTHMYECKUX |
COLMATBHON MHOCTPaHHOM COIIMOJIOTHYECK [MAPKETHHIOBBIX UCCIIEOBAaHUN
3amuTel PO ot BaJIFOTBI, TOBAPHO- HX, [IK-2.7. 3-17. 3naem OCHOBBI
19.03.2015 N CBIPBEBBIX PHIHKOB MAapKETUHIOBBbIX [MHBECTUIMOHHOTO MEHEPKMEHTa U
167u* UCCIIEOBAaHUK  |[MHBECTHIIMOHHOTO MapKEeTHHTa
A/01.6 VIK-2.7. V-2. ¥Ymeem Bnanersb
MonutopuHr 0a30BBIMM HaBBIKAMH pabOTHI Ha
KOHBEKTYPBI MEepCOHANBHOM KOMIIBIOTEPE
pbIHKA [IK-2.7. V-5. ¥Ymeem monyyarts,
0GaHKOBCKHX MHTEPIIPETHPOBATh 7l
yCIyr,  pbIHKa ITOKyMEHTHPOBATh pe3yiabTaThl
LEHHBIX OyMar, McCcIeJOBaHUM
HMHOCTPaHHOU
BaJIIOTHI,
TOBapHO-
CBIPBEBBIX
PBIHKOB




2. O0beM U MeCTO TUCUUILINHBI (MOIYJIsI) B CTPYKType 00pa3oBaTeibHOM
NMPorpaMmbl

OO0mmii 00beM TUCIIUTUTAHBI:

3,00 3.¢e., 108 ak.uac

KonrtakTtHas paboTta oOyuaromuxcsi ¢ MpernojaBareieM MO BHJIaM Y4eOHbIX
3aHATHI: 35 ak. yac Ha KOHTaKTHYIO paboTy C MpenojaBareieM, U3 HUX 8 aK.4ac
Ha Jekuuu u 16 ak.yac Ha TDpakTHUYECKUE 3aHATHA, 55 ak. 4ac Ha
CaMOCTOATENBbHYI0 Pab0oTy 00yUaromuXCsl.

b1.B.01.01 ®unancoBas 3KOHOMHKA U aHAJIN3 PHIHKOB PEAIU3YETCS HA 3-OM
Kypce B 5-M CeMeCTpe MOCIIe N3yUYEeHUS JUCLUTIINH:

«Teopus puHAHCOBBIX PHIHKOBY,

«ApXUTEKTypa COBPEMEHHON (PMHAHCOBOI CUCTEMBIY.



3. ConepxxaHne M CTPYKTYPa AMCUUILIMHBI (MOXYJIA)

3.1. CTpyKTypa AUCHUIUIMHBI (MOJTYJISI)
Ouno-3a0unas popma obyuenus

Nenn/m | HaumeHoBanue O0beM TMCHUIIMHBI, aK.YAC ®opma
TeM M (1J1K) TeKylIero
BCEI'O KonrtakTHas padora o0yuyarommxcs CamocrosiTeibHAs
pasiaesioB P KOHTPOJIS
. a0ora
¢ mpenojaaBaTesieM Mo BUAAM y4eOHbIX 3aHATHI P ycneBaemMocTH,
NPOMEKYTOYHOM
Ilepuoa TeopeTH4eckoro o0yueHust epuon aTTecTALHA
NPOMEKYTOYHOI
arrecTauMu
(ceccun)
3ausaTus 3ansaTus UK KCP | KD Kar | K | CPkp | CP3k Cp
JICKIIHOHHOI'0 CEMHHAPCKOI0 TK | 0
THIIA THIIA H
T
JI BJ JIP 113
p
0
Ja
b
PA3/IEJI 1. Teopetnueckue oCHOBBI (P MHAHCOBOM HKOHOMMKH U IIEHOOOPa30BaHMs HA PhIHKAX
Tema 1.1. | MukposkoHoMU4 Hoxnan,
€CKHE OCHOBBI TecTtupoBanue
18 2 0 0 2 0 0 0 0 0 14 P
(UHAHCOBBIX
PBIHKOB
Tema 1.2. | Makpo3koHOMHI TectupoBanue,
4EeCKUe 16 4 0 0 4 0 0 0 0 0 ] KonTpoasHoe
(bakTops! U 3a/1aHue
1IeHO00pa30BaH




Huc Ha

(buHAHCOBBIC
aKTUBbI
T'ema 1.3. | IloBenenueckas TectupoBanue,
SKOHOMMKA U KonTposibHOE
15 0 0 2 0 0 0 0 11 P
PBIHOYHBIE 3a/laHue
aHOMAJIUU
PA3JIEJI 2. UuctpymeHnTapuii anann3a (PMHAHCOBBIX PHIHKOB
Tema 2.1 DyHIAMEHTATbH I"I;GCTHpOBaHHe,
> . OHTPOJILHOE
Bl aHATH3:
18 0 0 2 0 0 0 0 14
OLIEHKA aKTHBOB 3ajlanne
Y KOMITaHU M
Tema 2.2| Texuuyeckuit TectupoBanue,
aHaIu3 " KontponbHoe
17 0 0 4 0 | o0 0 0 9 P
KOJIMYECTBEHHBI 3a/laHue
€ METO/IbI
PA3JIEJI 3. IIpukiagHON peIHOYHBIA aHAINU3 U CTPATETUU
Tema 3.1 | Crpateruu TectupoBanue,
XEIKUPOBaHUS, KonTpoasHoe
PRI 15 0 0 2 0 | o0 0 0 11 P
CHEKYJISIIUN U 3a/laHue
apOutpaxa
Tema 3.2 | YopasieHue Hoxnan,
pUCKaMU U
HoCTpOCHHE TectupoBanue,
16 0 0 2 0 0 0 0 12 KonTtponbHoe
noptdens B
3a/laHue
MHOT'OPBIHOYHO
U cpene




[IpoMexxyTouHas 29 0 0 0 0 0 0 ) 9 0 13 0 DK3aMeH
aTTecranus
Hroro

144 18 0 0 18 0 0 2 9 0 18 79

Hcnonvzyemvie cokpawyenus.

JI — nexkuuu - 3aHATHS, IpeyCMaTpHUBaIOIIUe IPEUMYIIECTBEHHYIO Niepeady yueOHoH nHdopManuyu o0yJaroniMcs eJarorndeCKuMy pabOTHUKaMU OpraHu3aiyu U (Win) JTHHAMH,
NPUBJICKAEMBIMHU OpTaHU3aLUEN K pean3aliu 00pa3oBaTeIbHBIX IPOrPaMM Ha WHBIX YCIIOBHSIX,).

BJI — Buneo nexuuu.

JIP — nabopaTtopHbie pabOTHI.

[13 — mpakTHyeckue 3aHATH (32 UCKIIIOYCHUEM JTa00paTOPHEBIX PadoT).

UK — nHauBuAyaTbHBIE KOHCYJIBTALIUH.

KCP — KOHTpOJIb CaMOCTOSTETFHOM paboTHI

KD — koHCYnBTaIMN MIEpes SK3aMEHOM

KatTok — KkoHTaKkTHast paboTa Ha aTTECTAIMIO B IEPUOJ SK3aMEHAIIMOHHBIX CECCHI

CPxp — camocTosTenbHas paboTa Ha MOJrOTOBKY KypCOBOM paboThl/ KypCcOBOTO MPOEKTA.

CPak — camocTosiTensHas padoTa Ha HOATOTOBKY K DK3aMEHY.

CP — camocTosiTenbHas padoTa B ceMecTpe Ha MOATOTOBKY K YYEOHBIM 3aHATHSIM.




3.2. Conep:kanue JTUCUUIINHBI

Pasnean 1. Teoperuueckme OCHOBbI (PUHAHCOBOW JKOHOMHMKH WU
LEeHO00pPa30BaHUs HA PHIHKAX

Tema 1.1. MUKpPOIKOHOMHUYECKHE OCHOBBI (JMHAHCOBBIX PHIHKOB

Teopuss  NOJIE3HOCTM W NPUHATHE  PELIEHHWH B YCIOBHAX

HEOTIPENICTICHHOCTH:  OXujaemMas  mojiesHocth  (pom  Heitmama  —
MopreHiirepHa), OTHOLIEHHE K PUCKY (HEUTpaIbHOCTh, HEMPHUATHE,
CKJIOHHOCTB ).

PaBHOBecue Ha (UHAHCOBBIX pBIHKaX: MOJENb OOIIET0 pPaBHOBECHUS
Oppoy — Hebpé, poib MOMHBIX U HEMOJHBIX PHIHKOB, YCIOBHBIE TpeOOBaHUS
(state-contingent claims).

Teopuss apOutpaxka: 3aKOH €IMHOM II€HBI, BO3MOXKHOCTHU apOuTpaxka
(IpOCTpaHCTBEHHBIN, BPEMEHHON, CTATUCTUYECKHUI), MOJIETh IIEHOO0pa30BaHuUs
OonIuoHOB (OMHOMUANBHAA MoJieNb, bivk — Illoyns).

PeiHounast s¢dexktuBHOCTh: THNoTe3a 3pdextuBHoro peiHka (Efficient
Market Hypothesis, EMH) B cnaboii, cpenneit u cuibHON (dopmax.
OMnupudeckue TecTbl Ha 3PHEKTUBHOCTb.

Tema 1.2. MakposkoHomHn4yeckue (axkTopbl U LEHOOOpa3oBaHUE Ha
(prHAHCOBBIE AKTUBBI

Bnusinue nenexno-kpeautHoit nonutuku (JIKIT) nentpansHoro 0anka Ha
PBIHKHU: MPOIEHTHBIE CTABKH, JCHEKHAsI Macca, Olepalid Ha OTKPHITOM PBIHKE,
nonuTuka konmaectBeHHoro cmsiraeHus (QE) u yxxecrouenns (QT).

Nunsammst 1 JOXOIHOCTh: CBSI3b HOMUHAJIBHBIX M PEaTbHBIX MPOIICHTHBIX
ctaBok (3bdexr Dumepa), wunbasMOHHBIe OXumanus, TIPS (Treasury
Inflation-Protected Securities).

BamtoTHbIli PBIHOK W MEXIYHAPOJHBIE TIOTOKH KamuTaiga: TEopHus
napureTa nokynarenbHou crnocoOHoctH (PPP), maputer mpoOLIEHTHBIX CTaBOK
(IRP), BnusHue wmakposkoHoMuueckux unHaukaropoB (BBII, 0e3pabotuiia,
TOPrOBBIN OajaHC).

[[UKITUIHOCTh YKOHOMHUKH W PBIHOYHBIC IUKIBL (Da3bl IKOHOMHUYECKOTO
1MKJIa (pereccusi, BOCCTAaHOBJICHHE, MObEM, CIIaJ) U X BIUSIHHE HA IOBEACHUE
Pa3IMYHBIX KJIACCOB aKTUBOB (AKIIMH, OOJIUTallid, ChIPbEBbIE TOBAPHI).

Tema 1.3. [loBegeH4eckass IKOHOMUKA U PHIHOYHbIE AHOMAJIUHU

OrpanuueHHas parMoOHAIBHOCTh U KOTHUTHUBHBIE MCKA)KEHUS: dBPUCTHKA
JIOCTYITHOCTH,  PENpPE3eHTAaTUBHOCTh,  sKOpeHue, dPdexkT  (dpeliMuHra,
ype3MepHasi caMoyBepeHHOCTh (overconfidence).

OMonoHanbHbIe (DakTOphl Ha pbIHKAx: ctagHoe moBeneHue (herding),
Henpusitue notepb (loss aversion), a¢dexkr Braamenus (endowment effect),
s dext nucnozuruu (disposition effect).

PoiHounbie anHomanuu, npotuBopevamue EMH: kanennapubie 3ddextb
(staBapckuii 3ddext, >3pdekT nonenenbHuka), 3phekT MoMeHta (momentum
effect), adpdext croumoctu (value premium, low P/E addekr), apdext mambix
kanuTaaoB (small-cap effect).
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[IpakTUueckoe NMpUMEHEHHE IMOBEJECHYECKUX (PUHAHCOB B TPEHAMHIE U
yOpaBlieHUH mopTdenem: cTpaTeruu contrarian (MpOTHB TpEHAA), aHaIHU3
HACTpOGHM  pbIHKAa (sentiment analysis), HCHOJIB30BaHHWE MAapKEPOB
UppaIMOHATBLHOTO TTOBEICHHUS.

Paszpesa 2. UHcTpyMeHTApHH aHAIM3Aa (PUHAHCOBLIX PHIHKOB

Tema 2.1. ®DyHgaMeHTAIbHBINA AHAJIU3: OIEHKA AKTHUBOB U KOMIIAHU I

Makpo3KOHOMUYECKHI aHalli3: aHaIW3 BEAYIIMX, COBHAJAIOMIUX U
3amazapiBatonmx uHAMKaTopoB (PMI, morpebutenbckue pacxonbl, YpPOBEHb
0e3paboTullbl,  MPOMBILIUIEHHOE  MPOMU3BOACTBO).  CTpecc-TecTupoBaHUE
CLICHAPHUEB.

OTtpaciieBoii aHanu3: >KU3HEHHBIM ITUKI OTpaciu (3apoxKIeHUue, pocr,
3penocTh, Claj), KOHKypeHTHble mnpeumyiiectBa (msate cun I[loprepa),
PETYJIITOPHOE OKPY>KEHUE, HUKIMYHOCTD CIIPOCa.

Ouenka komnanuii (Equity Valuation):

Mynsrumniukatopsl: P/E, EV/EBITDA, P/B, P/S, PEG.

DCF-monens (AMCKOHTUPOBAHUE CBOOOJHBIX JEHEXKHBIX IMOTOKOB
FCFF/FCFE).

Mogens auckontupoBanus auBusieHnoB (DDM, Gordon Growth Model).

OueHka JOJITOBBIX HHCTpyMeHTOB: mtopauus (Macaulay, Modified),
BBIITYKJIOCTH (convexity), Cripes; JOXOAHOCTH K 0€3pUCKOBOM CTaBKE, KPEAUTHBIC
PEUTHHTH U CTIPEJIbI, MOACIIU OIIEHKU KOPIOPATUBHBIX OOIUTAIIUM.

Tema 2.2. TexHHYeCKHH aHAJIN3 U KOJHYECTBEHHbIE METOAbI

Knaccnuecknit TEXHUUECKUM aHAIIN3:

Tpennbl W KaHaibl: JUHUM TOJJACPKKH/COMPOTUBICHUS, CKOJIB3SIINE
cpennue (SMA, EMA, WMA).

[TatrepHsl pa3BopoTa (rojioBa M TUICYH, JBOWHAS BEPIIWHA/IHO) U
npooKeHud ((hyar, BBIMIIEIbI, TPEYTOJIbHUKN).

I'padpuueckne  uryppl:  «yamka ¢  pyudykoil»,  «OpWIIMAHTY,
«BOCXOISAIIAN/HUCXOIAINAN KITUH).

Ocummnstopet  u uHgukatopel:  RSI, MACD, croxactuyeckui
OCHWJLIATOP, Nonockl bommuumkepa, ADX, ATR.

KonuuecTBeHHBIE METO/IBI:

Anamu3 BpeMmeHHbIX psAnoB: ARIMA, GARCH, kounrterpamusi (mapHbii
TpeiauHr — pairs trading).

IToprdenbras Tteopus: Moxenb MapkoBuma (Efficient Frontier,
MHUHUMM3AIMS JUCTIEpCUU TpH 3adaHHoW poxoaHoctH), CAPM (peiHOYHas
muaus SML, anbda u 6era).

Mopenu ¢aktopHoro wuHBectupoBaHusi: Fama-French (3-daxropnas
MoJIelb, S-pakTopHast MOJIENh), MOeNh KapxapTa (C MOMEHTYMOM).

MainnaHoe o0ydeHue B ((MHAHCOBOM aHaJIU3e:

Kinactrepuzanus (K-Means, DBSCAN) 1151 cermMeHTaluy akTUBOB.

Knaccudukanus (morucrtuueckas perpeccus, ciydainbiii jec, XGBoost)
JUISl TPOTHO3a HANPaBJIEHUS IBU>)KEHUS LIEH.
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Heiipocetu u r1iy6okoe oOydenue (LSTM s BpeMEHHBIX pPsIJIOB,
TpaHchopmepsl).

Omnenka mogeneit: backtesting, overfitting, Walk-Forward Optimization,
Sharpe ratio.

Paszpneu 3. llpukiaagHoi poIHOYHBIH AHAJIHM3 M CTPAaTeruH

Tema 3.1. CTpaTeruu XeIKUupPoBaHusl, CIEKYJISIIMUA U apOUTpakKa

XemKUpoBaHue:

XeIKUpOBaHUE BAIIOTHOTO pUCKA: POpBApIAHBbIE KOHTPAKTHI, PHIOYEPCHI,
omniuoHsl, cBorbl (CCS).

XeKUpoBaHUE MPOLIEHTHOTO pucka: mpoueHtHbie cBombl (IRS), FRA,
K311B1/()JIOPHI.

XemKUpOoBaHUE TOBAPHBIX PUCKOB: MCIIOJIb30BaHUE (PbIOUEPCOB HAa HE(TH,
3€pHO, METAJLJIBL.

JluHamMuueckoe — XeKUpoBaHWE  MOpT(es  OMIMOHOB:  JENbTa-
XeKUPOBaHNE, TaMMa-XeKHPOBAHIE, BOIATUILHOCTD (BEra-XemIK).

CriekysITUBHBIC CTPATETHH:

Trade on momentum (cienoBaHuEe 3a TPEHIOM), CTPATErMM OTCKOKA
(mean reversion).

Onuuonnsie ctpareruu: straddle, strangle, butterfly, condor (craBku Ha
BOJIATUJILHOCTB), covered call, protective put.

Carry trade Ha BaJIFOTHOM pBIHKE (ITOKYIKAa BBICOKOJIOXOJHBIX BAJIIOT 3a
CYET HU3KOOXOTHBIX ).

ApOuTpaXKHbIE CTPATETHH:

Cratuctuueckuii apoutpax (pairs trading, basket trading).

ApOutpaxx Ha pasHUIle 1IeH Mexay (proyepcoM U 0a30BbIM aKTHBOM
(basis trade).

ApOutpax Mexay pa3auuHbiMua kiaccaMu akTUBOB (ETF-apOutpax,
cross-market arbitrage).

Jlumuter  apbutpaxka (limits to  arbitrage): pucku  MozenH,
¢dbyHIaMeHTaIbHBIN PUCK, ITYMOBBIEC TPEUIEPHI, H3ACPIKKH.

Tema 3.2. VYmnpasieHue pHCKaAaMH H NOCTPOeHHe mnoprdenass B
MHOTI'OPBIHOYHOM cpeae

Ouenka puckoB: Value-at-Risk (VaR) —  mnapamerpuueckuii,
ucrtopuuecknii, meron Monte-Kapno; Expected Shortfall (CVaR); crpecc-
TECTUPOBaHUE (CLIEHAPUHN «UEPHBINA JIeOeb ).

[Toctpoenue puck-npoduis: AOMYyCTUMbIE MOTEPH, HWHBECTUIIMOHHBIH
TOPU30HT, JINKBUIHOCTH, peryisTopHbie orpannuenus (Basel 111, Solvency II,
IFRS 9).

Mertoas! moctpoeHust noprdeneit (Asset Allocation):

Crparernueckoe pacnpeneneHue akTuBoB (Strategic Asset Allocation,
SAA) — poarocpouHsie Beca.

Taktuueckoe pacnpenenenue aktuBoB (Tactical Asset Allocation, TAA)
— KpaTKOCPOYHbIE OTKJIOHEHUS OT SAA.
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Jlunamudeckoe pacrnpenenenue aktuBoB (Dynamic Asset Allocation) —
ajanTamnys K MaKpOOKOHOMHYECKUM ITUKIIAM.

Puck-meHeKMEHT Ha yPOBHE CTPATETHH:

Stop-loss, take-profit, TpelmuHT-CTO.

JluBepcudukarus 1o KjiaccaMm akTHBOB, peTHOHAM, BATIOTaM, hakTopam.

MOHUTOPUHT TPEKOB (AenbTa, TaMMa, T€Ta, Bera, po) I OMIIMOHHBIX
nopTgenei.

OtuetHocTh U performance attribution:

Anamu3 poxoxHocTu: Brinson model (attribution by asset allocation,
sector selection, security selection).

ITokazarenu: Sharpe ratio, Sortino ratio, Treynor ratio, Information ratio,
Calmar ratio.

benumapkunr (naaekcel MSCI, S&P, Bloomberg Barclays).

4. Tunbl OLEHOYHBIX MATEPHAJIOB, MOKAa3aTeJd M KpPHUTEpPUH
OLIeHMBAHHUA

4.1. Ouenounsle marepuasibl o auciuiminae b1.B.01.01 ®dunancosas
PKOHOMHMKA W aHAJIU3 PHIHKOB BXOAST B COCTaB OIIEHOYHBIX MaTepHalOB IO
oOpazoBaTenbHOM mporpamme. (COBOKYMHOCTh OIIEHOYHBIX MATEPHAJIOB IO
BCEM JUCHUIUIMHAM (MOAYJIIM) OOpa30BaTeIbHON MPOTPaMMBI COCTaBIISIOT
dona oneHounbix cpeactB (mamee — DOC). OGOC wucnonaplyercs mpH
IIPOBEICHUH TEKYILETO KOHTPOJIS YCIIEBAEMOCTH U IIPOMEXKYTOYHOM aTTECTALMH
oOyyarolmuxcss €  LeJbl0  OLIEHMBAaHUSA  JOCTHKEHHUS  OOYy4YaroUMMUCS
IUTAHUPYEMBIX PE3yJIbTaTOB 00YUYECHHUS.

4.2. ®OC pa3paboTaH Kak KOMIUIEKC MPOBEPOUHBIX 3aJJaHUN Pa3IUYHOTO
THUIIA U YPOBHS CJIOXHOCTH, BKJIFOYA€T KPUTEPHUH U IIKAJIbI OLEHUBAHNUS, a TAKKE
«KJIHOYM» MpaBWiIbHBIX 0TBETOB. POC popmupyercst Kak OTAEIbHBIN TOKYMEHT
U XpaHUTCA B DJIEKTPOHHOM BHJIE, nocTyn K @OC npenocraBieH OrpaHuYEHHOMY
KpYTY JIHII.

4.3. Jlna caMoCTOATENbHON paboThl OOy4YarOMMXCA MPH MOATOTOBKE K
TEKYILLEMY KOHTPOJIIO YCIIEBAEMOCTH U MPOMEXKYTOUYHOM aTTeCTallud B paboyux
nporpaMmax JUCUHUIUIMH pa3MElIeHbl TUIIOBbIE MPOBEPOYHBIE 3aaHUsI, KOTOPhIE
MOXHO YCIIOBHO pa3elIuTh Ha 3aJlaHus 3aKpbhITOro, KOMOWHUPOBAHHOTO U
OTKPBITOTO THIIOB.

3aiaHus 3aKpBITOrO0 THUIA — 3TO TECTOBBIE 33JlaHUs, B KOTOPBIX KayKIbIi
BOIIPOC  COIPOBOKJAETCS TOTOBBIMU BAapUaHTaMH OTBETOB, W3 KOTOPBIX
HEOOXOMMO BbIOpaTh OJJMH WM HECKOJBKO MPaBUIIbHBIX.

3amaHusi KOMOMHUPOBAHHOTO THMA — 3TO TECTOBBIE 3aJaHMs, B KOTOPBIX
KKl BOIPOC CONPOBOXAAETCS TOTOBBIMU BAPUAHTAMU OTBETOB, U3 KOTOPBIX
HEOOXOJIMMO BBIOpATh OJWH WJIM HECKOJIbKO MPaBWIHHBIX U OOOCHOBAaTH CBOM
BBIOOp. 3aaHusl OTKPBITOrO TUIA — ATO 3aJ]aHUsl, B KOTOPBIX HA KAXKbIM BOIIPOC
JOJKEH OBITh MPEUIOKEH pa3BEPHYThII 000CHOBaHHBIN OTBET. B 3aBHcHMOCTH
OT THUNa 3aJaHusl PEKOMEHJIOBAHBI ONPEACIICHHAs IOCIEA0BATEILHOCTD
BBITIOJTHEHUS U CUCTEMA OLICHUBAHUS BBIIIOJIHEHUS 3aJaHUM.
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4.4, Tumnbl 3a,Z[aHHﬁ, COCHAPHH BBIIIOJIHCHUA, KPUTCPHUN OICHHUBAHUA

TUIT SAHTAHUA

NMHCTPYKLMA

CHEHAPHWU BBITIOJIHEHUA

KPUTEPMM OUEHVBAHUA

3anaHue 3aKpBITOTO
THIIa ¢ BEIOOPOM
OJTHOTO TIPABUIILHOTO
OTBETa U3 HECKOJIbKHX
BapUaHTOB
NPEIOKEHHBIX

[IpounTaiite TEKCT,
BBIOEpHTE
MPaBWJIbHBII OTBET

1.BHMMAaTENBHO IIPOYNTATh TCKCT 3aJlaHUA U IIOHATD,
YTO B KAa4ECTBEC OTBCTA OKHAACTCA TOJIBKO OJHH U3
IPpCAT0KCHHBIX BAPUAHTOB.

2. BHuMaTennHO MpoYnTaTh NPCAJIOKCHHBIC
BapuaHT-Tbl OTBETA.

3. BeiOpaTh 0JIMH BEpHBIN OTBET.

4. 3anucatb TOJIBKO HOMEp (Uiu OYKBY) BBIOPaHHOTO
BapHaHTa OTBeTa (Hanpumep, 3 wiu B).

OTBeT cuuTaeTCs BEPHBIM, €CITH
NPaBUIHHO YKa3aHa Iudpa uiu
OykBa

3aJlaHuE 3aKPBITOTO
THIIa Ha YCTaHOBJICHHUE
COOTBETCTBUS

[IpounTaiite TEKCT U
YCTaHOBUTE
COOTBETCTBHUE

1.BaumarenbHo IMPpOYHTaATh TCKCT 3aJlaHUA U IIOHATD,
4TO B KAYCCTBC OTBCTA OKHUAAKOTCA IMapbl 9JICMCHTOB.

2. BunmarensHO MMpOYNTATh 00a crucKka: CIucoK 1 —
BOIIPOCHI, YTBCPIKACHUA, (1)aKTBI, IIOHATHUA U T.AO.,

CIIMCOK 2 — yTBEPKACHUSI, CBOIICTBA OOBEKTOB U T.1I.

3. ConocTaBUTh 3JIEMEHTHI cIUCKA | ¢ DiIeMeHTaMu
cnucka 2, chopMUPOBATh Maphl JIEMEHTOB.

4. 3anucarpb nonapHo OyKBbI U HUGPHI (B
3aBHCUMOCTH OT 3aJIaH¥sI) BApUAHTOB OTBETA
(manpumep, Al unu b4).

OTBeT cYMTACTCS BEPHBIM, €CIIH
HPaBHJIBHO YKa3aHbI U(PhI WU
OyKBBI

3amanue 3aKphITOTO
THUIIA C BBIOOPOM
HECKOJIbKUX

[IpounTaiite TeKCT,
BbIOEpUTE
MPaBUJIbHBIE OTBETHI

1.BaumaTensHO MMPOYUTATh TCKCT 3aJlaHUA U TIOHATD,
YTO B KAa4C€CTBC OTBCTA OXKHNAACTCA HCCKOJIBKO
MPpaBHUIILHBIX OTBCTOB U3 MMPCAJIOKCHHBIX BAPUAHTOB.

OtBeT cunTaercs BCPHLBIM, €CJIN
IMpaBUJILHO YCTAHOBJICHBI BCC
COOTBCTCTBHA (HOBI/II_II/II/I nu3
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IIPABUJIBHBIX OTBETOB
U3 HECKOJIbKUX
BapUaHTOB
IPEJIOKEHHBIX

2. BHUMaTennHO MpoYnTaTh NPCAJIOKCHHBIC
BapuaHT-Thl OTBCTA.

3. BBI6paTB HCECKOJIBKO IIPaBUJIBHBIX OTBETOB.

4. 3anucarth TOJIBKO HOMepa (WIh OyKBBI)
BBIOPAHHOTO BapHaHTa oTBeTa (Hampumep, 1 4 umum A
D).

OJTHOT'O CTOJIOIa BEPHO
COIIOCTABJICHBI C MO3UIHAMH
JPYTroro)

3aJlaHuE 3aKPBITOTO
TUIIA HA YCTAHOBJICHUE
IIOCJICI0BATEIEHOCTH

[IpounTaiite TEKCT U
YCTaHOBUTE
MIOCJIEI0BATEIbHOCTh

1. BEuMaTenbpHO MMpoOYrTaTh TCKCT 3aJJaHUS U
IIOHATH, YTO B KQYCCTBEC OTBCTA OXKHNAACTCA
IIOCJICA0BATCIIbHOCTD 3JICMCHTOB.

2. BHUMaTennHO MNpOYHUTATDb NPCAJTOKCHHBIC
BapuaHThbI OTBCTA.

3. I[locTpouth BEpHYIO MOCIENOBATEIBLHOCTD U3
MIPEAJIOKEHHBIX AJIEMEHTOB.

4. 3anucatb OYKBBI/IUGPHI (B 3aBUCIMOCTH OT
3aJJaHMsl) BApUAHTOB OTBETA B HY>KHOU
nociuenoBarenbHOCTH (Hanpumep, BBA nim 135).

OTBeT cuuTaeTcst BEpHbIM, €CIIH
IIPaBUJIbHO YKa3aHa BCs
[0CJIEe10BATENbHOCTD LUGD

3anaHue
KOMOMHHPOBAHHOTO
THUIIAa C BEIOOPOM
OJTHOTO TIPABUIILHOTO
OTBETA U3
NPEIOKEHHBIX U
000CHOBaHMEM BBIOOpa

[IpounTaiite TEKCT,
BbIOEpUTE
MPaBWIbHBIA OTBET U
3anuIuTe
apTyMEHTHI,
000CHOBBIBAIOIINE
BBIOOp OTBETa

1.BHuMaTennHO MMPOYHTATh TCKCT 3aJlaHUA U ITIOHATD,
YTO B KAa4€CTBC OTBCTA O KHAACTCA TOJIBKO OJHUH U3
NMPCAJIOKCHHBIX BAPUAHTOB.

2. BunmarensHO MMpOYUTATh MPECIAIIOKCHHBIC
BapHWaHThI OTBETA.

3. BoiOpaTh 0JIMH BEpHBIil OTBET.

4. 3anucatb TOJIBKO HOMEp (MK OYKBY) BEIOPAaHHOTO
BapHaHTa OTBETA.

OTBeT cunTaeTcs BEPHBIM, €CITH
MIpaBWIbHO YKa3aHa nudpa uim
OyKBa U MPUBEIECHBI
KOPPEKTHBIE apTyMEHTHI,
UCTIOJIb3YyeMbIe IPU BBIOOPE
OTBETa
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5. 3anucath apryMeHThbI, 000CHOBBIBAIOIIUE BBIOOD
oTBera (Hampumep, 4 TeKCT 000CHOBAHHUS).

3aaHue OTKPBHITOTO
THUIIA C Pa3BEPHYTHIM
OTBETOM

[IpounTaiite TeKCT U
3aMuIIuTe
pa3BepHYTHII
000CHOBaHHBII OTBET

1. BuuMartenbHO MPOYUTATh TEKCT 33JaHUs U MOHATh
CYTb BOIIpOCa.

2.IIponymathb JIOTUKY U IIOJHOTY OTBETA.

3.3anucarb OTBET, UCIIOJIb3YSl YETKUE KOMITAKTHbBIE
(hOpMYITHPOBKH.

4.B ciIy4ae pacquHoﬁ 3a/lavy, 3aI11iCaTb PCUHICHHUC U
OTBCT

OTBeT cunTaeTcs BCPHBIM:

1. OrcyTrcTBHE (haKTHUECKHUX
OHOOK.

2. PackpriTe o0bemMa
HCIIOJIb3YEMBIX ITOHATUI
(moHOTa OTBETA).

3.000CHOBaHHOCTH OTBETA
(Hanmu4Ke apryMeHTOoB).

4. Jlornueckas
[IOCJIEI0BATELHOCTD
M3JIaraeéMoro Marepuaia.
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4.5. OOmias 1miKajga OLEHUBAHUS PE3YJbTATOB TEKYIIEr0 KOHTPOJISA
YCIIEBAEMOCTH ¥ IPOMEKYTOYHOM aTTecTauy 00ydaromuxcs ¢ mpuMeHnearnemM bPC

Utorosasn ECTS
buHapHasa
6annbHasn TpaavumMoHHaA cuctema Tinm Tpagn- 5}
cuctema LHOHHOI Ana 6uHapHoi
OU‘EHKa cHCTEMbI CUCTEMbI
90-100 OTANYHO A P/ Passed
80-89 B P/ Passed
Xopowo 3
75-79 aiTeHo C P/ Passed
70-74 B P/ Passed
YposnetsopuTenbHO
60-69 E P/ Passed
0-59 HeyposnetsoputenbHO He 3auteHo F F/Failed
CooTHolleHne Oa/IOB 32 TEKYIIMA KOHTPOJb  YCIEBAEMOCTH U

MPOMEKYTOUHYIO aTTECTAIMIO, a TAKXKE MMOBTOPHYIO MIPOMEKYTOUHYIO aTTECTAIUIO:

MaKcumanbHan cymma MaKcumasnbHaa cymma MaKcrmanbHas MaKcumanbHan cymma
6an110B 33 TEKYLLNI 6annos 3a nTorosan 6annbHas 6an/10B 33 NOBTOPHY!O
KOHTPO/b YCNEeBaemMocTu NPOMEKYTOUHYIO oueHKa NPOMEXKYTOUHYIO
aTTecTaumio aTTecTaumio
100 6annnos 100 6annnos 100 6annnos 100 6annos
5. (I)OprI aTTeCTallui, TUIIOBLIC OLICHOYHbIC MATCPHAJIBI IJI

TEKYIIET0 KOHTPOJIA YCII€EBACMOCTH Oﬁy'-IalOI]_ll’IXCH, KPHUTECPHH H INIKAJbI
OlICHUBAHUA 110 KOHTPOJIbHBIM TOYKaM

5.1.

B xoxe peanmuzanmu IUCUUIUIMHBI

b1.B.01.01

dunancosaga

HPKOHOMHMKA W aHaJIU3 PHIHKOB HCIOJB3YIOTCS cienyromue (GopMbl TEKYIIEro
KOHTPOJIsI yCIIEBAEMOCTH 00ydYaromuxcs (B TOM YMcie, 3aJJaHusl K KOHTPOJIbHBIM

TOYKAM):

AOKJIad, OImpocC, TCCTUPOBAHHUEC, KOHTPOJIbHOC 3a/laHHUC.

5.2. TumoBbie OIICHOYHBIE MaTEPHUAIIBI

yCIeBaeMOCTH 00yUaroumxcs (BHE KOHTPOJIbHBIX TOUEK):

IJi1 TCKYHICTO  KOHTPOJIA

Pa3znen 1. Teopernmueckue OCHOBbI (MHAHCOBO 3JKOHOMHUKHM WU
HEeHO00pa30BaHNs HA PbIHKAX
Tema 1.1. MUKPOIKOHOMHUYECKHE OCHOBbI (UHAHCOBBIX PHIHKOB
Bomnpocs! g onpoca
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Teopus  mojie3HOCTM W TNPUHATHE  PEIIEHUH B YCIOBHUAX
HEOTPENICTICHHOCTH:  OXujaemMas  mojiesHoctb  (pom  Heitmama  —
MopreHiirepHa), OTHOLIEHHE K PUCKY (HEUTpaIbHOCTh, HEMPHUATHE,
CKJIOHHOCTb ).

PaBHOBecue Ha ()MHAHCOBBIX PBHIHKAX: MOJENb OOIIEr0 PaBHOBECHS
Oppoy — Jebpé, ponb MOTHBIX W HEMOJHBIX PHIHKOB, YCIOBHBIC TPEOOBAHUS
(state-contingent claims).

Teopuss apOutpaxka: 3aKOH €IMHOM II€HBbI, BO3MOXKHOCTHU apOuTpaxka
(MpOoCTpaHCTBEHHBIM, BPEMEHHON, CTATUCTUYECKUI), MOJIETh 1IEHOOOpa30BaHuUs
onIuoHOB (OMHOMUaNBHAs MoJieNb, bk — Illoyns).

PoiHounas s¢dextuBHOCTE: rumnore3a 3ddexruBHoro peiaka (Efficient
Market Hypothesis, EMH) B cnaboii, cpeaHeit u cuibHON (popMmax.
OMIUPUYECKUE TECThI Ha YPPEKTUBHOCTB.

TecToBBIE 33/1aHUA IO TEME
1. Yro aBisieTCs OCHOBHBIM O0BEKTOM (PMHAHCOBOTO PETYIUPOBAHUSA?

a) [Tpon3BoICTBEHHBIE MOIIIHOCTH MPEANPUSITUI

0) ®rHaHCOBBIE PECYPCHI U ACHEKHBIE OTHOLIECHUS

B) YpoBeHb KBIU(PUKAIIUU paboUueid CUITbI

r) Cucrema ynpasJiieHUsI IEPCOHATIOM

2. K kakoil gopMe (pUHAHCOBOTO PEryJUPOBAHUS OTHOCUTCS MOBBILICHUE
cTaBku pedunancupoBanus LlenTpanbHbiM OaHKOM?

a) brIoIKeTHO-HAJIOrOBOE PEryJIMpOBaHUE

0) BamoTHoe perynupoBanue

B) KpeauTHo-neHexHoe peryaupoBaHme

r) TamoxxeHHO€E perynpoBaHue

3. YcTaHOBJIEHHE HOPMATHUBOB O0S3aTEIBHBIX PE3EPBOB IS KOMMEPYECKUX
OAHKOB SIBJIIETCA METOAOM:

a) IIpsmoro (aAMUHUCTPATUBHOTO) PETYJIMPOBAHUS

0) KocBeHHOr0 (3KOHOMUYECKOT0) PETyJIMPOBAHUS

B) BroxkeTHOTO perynupoBanus

r) THBECTUITMOHHOTO PETYIUPOBAHUS

4. Kakoe 13 TEPEUUCICHHBIX SIBISCTCS  NpUMEpoM  (UHAHCOBOTO
peryaupoBaHus Ha perHOHAIBHOM YpOBHE?
a) YcTaHOBIIEHNE HAJIOTa Ha MPUOBLIH OpPraHU3aIIHi
0) [IpenocraBiieHne peruoHaILHBIX CYOCHINNA MECTHBIM OIOKEeTaM
B) BrITyCck rocygapcTBeHHBIX oOnuranuii pemaepaabHOro 3aiiMa
r) YcTaHoBJeHHE KiIF0UeBoi ctaBku LleHTpanpHOro 6anka
5. KakoBa ocHOBHas 11€J1b 00 [)KETHO-HAJIOTOBOTO PETYJIMPOBAHUSA?

a) OGecnieueHre cTaOMIBLHOCTH Kypca HallMOHAIBHON BaJIIOThI

0) CTuMyIMpOBaHKHE COBOKYITHOTO CIIPOCA U MPEJIOKEHUS Yepe3 HaIOru
Y TOCYapCTBEHHbBIE PACXObI

B) PerynupoBanue 00beMOB J€HEKHON MacChl B 00paIlieHUU

r) KoHTpoJib 32 BHEITHETOPTOBBIMU ONIEPALIUSIMU

6. BHuMarenbHO NpOYMTATh TEKCT 3aJaHUs U TOHATh, YTO B KAauecTBE
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OTBETA OKUAAIOTCS APl JIEMEHTOB.

BaumatenpHO mpounTaTh 00a CHMCKa: CIHUCOK 1 — cTpaTerusi pocra;
CIIUCOK 2 — OIIMCaHHE.

CormocTaBuTh DJEMEHTBHI CIHMCKa 1 ¢ 2JIEeMEHTaMHd CIIMCKa 2,
chopMHPOBATH TTAPHI AIIEMEHTOB.

3anucaTh monapHo MUQpPH ¥ OYKBHI BAPUAHTOB OTBETA B TAOJIHITY.

Ycranosute COOTBETCTBHE MEXKITY YPOBHEM (bHHAHCOBOTO
PETyJIUPOBAHMS U €T0 XapaKTEPUCTUKOM.

Ne | YpoBennb XapakrepucTuka
peryJupoBaHus

A | PerynupoBanue OOJKETOB CyOBEKTOB
1 | ®enepanbHbIi P®, pernoHampHBIX  HAJIOTOB U
TpaHchepToB

b | YcranoBneHnue o011erocy1apcTBEHHBIX
2 | PeruonanbHbIit HQJIOIOB,  TaMOKEHHBIX  MOIUIMH,
dbenepanpHOro OrOIKETA

B | PerymmpoBanne MeXrocynapCTBEHHBIX

. (bMHAHCOBBIX ITIOTOKOB,
3 | MyHULIMTIaTbHBII
MEKTyHapPOIHBIX CTaHJIapTOB
OTYETHOCTH
. [' | ®opMupoBaHWE MECTHBIX OIOKETOB,
HapnannonanbHbIi
4 . YCTAHOBJIEHUE MECTHBIX HAJIOTOB U
(MexayHapOIHBIN)
cOopoB
. BuyTpennsis (¢uHaHCOBasg MOJIMTHKA
KopnoparusHslii A yP ¢
5 . npeanpustTusa (ydeTHasi, TUBHUACHIHAS,
(JIOKaJIbHBIN)
MHBECTHUITMOHHA)
Otser:
1 2 3 4 5
TemaTrka JOKJIA/IOB:
1. @OUHAHCOBOE PEryJIMPOBAHUE WHHOBALMOHHOW JIESATEIbHOCTH:
(GbOpMBI U METOJIBI TOCYTAPCTBEHHOMN TIOIIEPIKKU
2. Biusitnue Gro/1)KETHO-HAJIOTOBOTO PETYJIUPOBAHUS Ha COILMAIbHBIC
nporiecchl B cyobekTax Poccuiickoit deneparuu
3. CooTHomeHne  MpPSAMOTO M KOCBEHHOTO (b1HaHCOBOTO
pETYJIMPOBAHUSA B COBPEMEHHON POCCUMCKON SKOHOMUKE
4. @UHAHCOBOE pEryJIUPOBAaHUE WHBECTULIMOHHOW JESTEIbHOCTH:
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3apyOeXKHbIN OIBIT U POCCUICKAs TPAKTHKA

5. MexOr0/[)KeTHbIE OTHOIIECHUS KaK HWHCTPYMEHT (PUHAHCOBOTO
PEryJIMpOBAHMS HA PA3HBIX YPOBHSX BIACTH

MeTonnyeckre peKOMEH Ialli| [0 MOJITOTOBKE JIOKJIAA.

[logroToBka jgoKJIama — 3TO BHJ  CAMOCTOSITEIBHOM  paboTHI,
CHOCOOCTBYIOUINI  (DOPMHUPOBAHUIO HABBIKOB HCCJIEIOBATENLCKONW pabOTHI,
paclMpseT NO3HAaBaTEIbHbIE UHTEPECHI, IPUYYaEeT KPUTHUECKH MBICIUTH. [Ipu
HalMCaHUM JIOKJaJa II0 33JaHHOM TEeME COCTaBIAIOT IUIaH, MOAOUParOT
OCHOBHBIE UCTOYHMKH. B mpornecce paboThl ¢ HCTOUHUKAMHU, CUCTEMAaTU3UPYIOT
IIOJyYEHHBIE CBEACHMS, JENAI0T BBIBOABI U 0000meHus. [loaroroBka nokianga
TpeOyeT OT o0Oydaromerocss OOJIBIION CaMOCTOSITEIBHOCTH W CEPbE3HOM
UHTEIJIEKTYyalIbHOM PabOThI, KOTOpas MPUHECET HauOOJBIIYIO IOJb3Yy, €CIH
OyZer BKIOYaTh C ce0s CIeAYIOLIUE dTambl: — M3yUyEeHUE HamOoJee Ba)KHBIX
Hay4HbIX paOOT MO JaHHOW TeMme, MepevyeHb KOTOPbIX, KaK MpaBUio, 1aeT caM
IpernojiaBaresib; — aHallM3 HW3YYEHHOTO Marepuasa, BblIeJIeHUuEe Hauboee
3HAYMMBIX JJISl PACKPBITHUS TeMbI (DAKTOB, MHEHUIN Pa3HbIX YUYEHBIX U HAyYHBIX
MOJIOXKEHUI; — 0000IIEHNE U JIOTMYECKOE MOCTPOCHHE MaTepHalia JI0KJaja,
Hampumep, B (opme pa3BepHYTOro IUIaHAa; — HAlMCAHUE TEKCTa JOKJIaaa C
coOitoieHneM TpeboBaHU HayyHOro cTuis. I[locTpoeHue nokiaga BKIOYAET
TPU YaCTU: BCTYIUIEHHE, OCHOBHYIO 4YacTh W 3aKioueHue. Bo BcrymieHuu
YKa3bIBa€TCsl TeEMa JIOKJIaJa, YCTaHABIMBACTCA JIOTUYECKAsl CBSI3b €€ C APYTHUMHU
TEMaMU WJIM MECTO paccMaTpUBacMOW MNpoOJIeMbl cpeau IpYyrux mpodiieMm,
JaeTcsl KpaTKuil 0030p MCTOYHMKOB, Ha MaTepuajie KOTOPBIX PacKpbIBaeTCs
TeMa U T. . OCHOBHAs 4acTh JIOJDKHA UMETh YETKOE JIOTUYECKOE ITOCTPOEHHUE, B
Hell 10JKHA ObITh pacKphiTa TeMa JI0KjIaaa. B 3akitoueHnu 0ObIYHO MOABOJSATCS
UTOTH, (OPMYJUPYIOTCS BBIBOJBI, MOJUEPKUBACTCA 3HAUEHUE PACCMOTPEHHOM
npoOIEMBI U T. 1.

Tema 1.2. MakposkoHomnueckue (GaxkTopbl U HEHOOOpa3oBaHUE Ha
(puHAHCOBBIC AKTUBBI

Bonpocs! s onpoca

Bnusguaue nenexuno-kpeautHoit nomutuku (JIKII) nentpanbHoro 6anka Ha
PBIHKH: MPOIEHTHBIC CTaBKH, JICHS)KHAS Macca, Olepalii Ha OTKPBITOM PHIHKE,
nonuTuka konnuectBeHHoro cmsiruenus (QE) u yxxectouenuns (QT).

Nunsmmst 1 7OXOTHOCTh: CBSI3b HOMHUHAJIBHBIX M PEATbHBIX MPOIEHTHBIX
ctaBok (dhdexr Dumepa), wunbasAMOHHBIe OXumanus, TIPS (Treasury
Inflation-Protected Securities).

BanmoTHBIE PBIHOK W MEXIYHAPOJHBIE TIOTOKH KamuTajga: TEopHs
napuTeTa nmokynartenbHou crocoOHoctu (PPP), maputer mpolieHTHBIX CTaBOK
(IRP), BnusHue wmakposkoHoMuueckux unHaukaropoB (BBII, 0e3pabotuiia,
TOPTOBBIN OajaHC).

[{UKJIMYHOCTh YKOHOMHMKH W PBIHOYHBIE IUKIIBL: (ha3bl IKOHOMHUYECKOTO
1UKJIIa (pereccusi, BOCCTAHOBJICHHE, MOIbEM, CIIaJ) U X BIUSIHHE HA TIOBEACHUE
Pa3IMYHBIX KJIACCOB aKTUBOB (AKIIMH, OOJIUTallii, ChIPbEBbIE TOBAPHI).

TecToBbI€ 3a/1aHUs IO TEME
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1. YcraHoBieHUE pa3Mepa HaJIoTa Ha MPUObLIL OpraHu3alui
OTHOCHTCS K METO/IaM:

a) AIMHUHUCTPATUBHBIM

0) DKOHOMHYECKHUM

B) HopmaTuBHBIM

r) [Ipsimbim

2. [Ipenocrapiienue cyOcuInii MpeANpUATHIM-3KCIIOPTEPAM SIBIIAECTCA
PUMEPOM:

a) GuHAHCOBOTO MPUHYKICHUS

0) ®uHAHCOBOTO CTUMYJIMPOBAHUS

B) HopmupoBanus

r) JluniensupoBanus

3. Kaxkoit meTo mpemnonaraetT yCTaHOBJICHHUE MIPEACIIbHBIX 3HAYCHU I
pacxo/i0B, T0XOA0B WIH APYTHX (PMHAHCOBBIX MMOKa3aTemei?

a) ®uHAHCOBOE CTUMYJIMPOBAHHUE

0) ®rUHAaHCOBOE NPUHYKICHHUE

B) HopmupoBanue

r) ['ocynapcTBeHHbII 3aKa3

4. K kakoii rpynne MeTo0B OTHOCUTCS] yCTaHOBJIEHUE
rOCy/IapCTBEHHOW MOIUIMHBI 32 PETUCTPAIUIO IOPUANYECKOTO JIUTIa?

a) DKoHOMUYeCKHe (KOCBEHHBIE)

0) AIMUHUCTPATUBHBIE (TIPSIMBIE)

B) CTumynupytomue

r) HopmaTtuBHbIe

5. Omnepanuu LlenTpansHoro 6aHka Mo mOKyIKe/mpoJ1axe
roCyJapCTBEHHBIX IIEHHBIX OyMar Ha OTKPBITOM PhIHKE OTHOCSTCS K:

a) bromxeTHO-HaIOTOBBIM METOIaM

0) Meroaam BalIOTHOTO PETYJIUPOBAHUS

B) KpenutHo-eHexxHpIM METO1aM

r) MeTogam npsMOTo TOCYTapCTBEHHOTO PETYJTUPOBaHNUS

6. BaumarenbHO MpoUMTaTh TEKCT 3a/laHUSl U TOHSATh, YTO B Ka4eCTBE
OTBETa OKUIAIOTCS TMaphI SJIEMEHTOB.

BauMartenbHo mpounTarh 00a CHHMCKA: CIHCOK 1 — cTparerus pocra;
CIIUCOK 2 — OIKCaHUE.

CormocTaBuTh BJEMEHTBHI CIHMCKa 1 ¢ DJJIEeMEHTaMu CIIHMCKa 2,
copMuUpPOBAThH NapbI JIEMEHTOB.

3anucath momapHo HUQPPHl U OYKBHI BAapHAHTOB OTBETAa B TaOJMILY.
YcTaHOBUTE COOTBETCTBHE MEXKAY METOJOM (DMHAHCOBOTO PETYJIMPOBAHUSA U
€ro CYIIHOCTBIO.

Ne | YpoBenb Xapakrepucruka
peryJMpoBaHusA
1 | HamoroBoe A | YcraHoBieHue JBIOT, paccpouex,
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pEryJIMpOBaHUE TaMO>KEHHBIX MOIUIUH TUTSt
CTUMYJIMPOBAHUS SKCIIOPTa/UMIIOPTA
) brokxeTHoe b | CHmkeHne KIIo4eBOM CTaBKH, HOPMAaTUBOB
pEryJIMpOBAHKE pe3epBUPOBAHUS, TOKYTIKA [IEHHBIX Oymar
Tamoxenno-tapuduoe | B | U3meHenue CTaBOK HAJIOT OB,
3 | peryaupoBaHue NPEAOCTABICHUE HAJIOTOBBIX JIBIOT H
BBIUETOB
JIeHEe)KHO-KpEeIUTHOE I' | ®uHancupoBaHUE COLMAIBHBIX BBIIIIAT,
4 | peryJupoBaHUe FOC3aKYIIOK, MEKOIOIKETHBIX
TpaHchepToB
5 AMopTHu3alMoHHas I | YcranoBnenne HOPM aMOpTHU3allHH,
ITOJINTUKA WCIIOJIb30BaHUE YCKOPEHHOM aMOPTU3ALNT
Ortser:
| 2 3 4 5

Temartuka TOKIaJ0B:
1. CpaBHUTENBHBIN aHanu3 3¢ (HEKTUBHOCTH IIPUMEHEHUS
aIMUHUCTPATUBHBIX U SKOHOMUYECKUX METOJIOB (PUHAHCOBOTO PETYJIUPOBAHUS
B TpaHC(HOPMHUPYEMOI IKOHOMUKE.

2. ®uHAHCOBOE CTUMYJIMPOBAHHE KaK MHCTPYMEHT Pa3BUTUSI MajiOro
U cpefiHero Ou3Heca: mpoOJIeMbl U MEPCTIEKTHUBHI.

3. Ponp mTpadHbIX CaHKIMI M HEYCTOGK B CHCTEME (PMHAHCOBOTO
INPUHYKJICHUS: TPABOBbIE U SKOHOMHYECKHUE aCIIEKTHI.

4. CoBpemeHHbIe (OpPMBI U METOJbl T'OCYIapCTBEHHOI'O 3aKa3a Kak
WHCTPYMEHTa (PMHAHCOBOTO PETYIMPOBAHHSL.

5. Metonbl  (UHAHCOBOrO  pEryJMpPOBaHUS Il MPEOJOJICHHUS

HSKOHOMHUYCCKUX KPHU3HMCOB: OIMBIT PAa3HBIX CTPaH.
MeToaudeckrie peKOMEH/IAIINH 110 TIOJIFOTOBKE JOKJIAA.

[logroroBka JOKJIala — OTO BHJ  CaMOCTOSITEIbHOM  paloThlI,
CHOCOOCTBYIONIHI  (POPMHUPOBAHUIO HABBIKOB HCCJICIOBATCIILCKONW pabOTHI,
pacimpsieT mo3HaBaTe/IbHbIC MHTEPECHI, MPUYYacT KPUTHUCCKH MBICIUTH. [Ipu
HaIIMCaHWH JIOKJIaJla 10 3aJaHHOW TEeME COCTaBIISIOT IUIaH, IMOAOUPArOT
OCHOBHBIC UCTOYHHKH. B Tiporiecce paboThl ¢ NCTOYHUKAMHU, CHCTEMATU3UPYIOT
MOJTyYEHHBIC CBEACHHMS, JCJAIOT BBIBOABI M 0000meHus. [ToaroroBka mokiana
TpebyeT oOT oOyuaromerocsi OONBIION CaMOCTOSITEIBHOCTH U CEPhE3HOM
WUHTCIICKTYaJIbHOW Pa0OTHI, KOTOpas MPUHECET HaWOOJBIIYIO TOJb3Y, €CIH
Oyzer BKItOYaTh C ceOs CIEAYIONIUE dTambl: — M3yYeHUE HauOOoJee BaXKHBIX
HAy4YHBIX pabOT MO JaHHOW TeMme, MEepPeYeHb KOTOPHIX, KaK MPaBUIIO, JAeT caM
npernojaBaTelib; — aHald3 HW3YYCHHOTO MarepHualia, BbIJCNIeHHe Hanbolee
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3HAYUMBIX JJIS1 PACKPBHITHS TeMbl ()aKTOB, MHCHUI Pa3HBIX YUEHBIX U HAYYHBIX
MOJIOKEHUI; — 000O0IIEHNE W JIOTMYECKOe IMOCTPOCHHE MaTepHalia JOKJaja,
HampuMmep, B (opme pa3BepHYTOro IUTaHA; — HAMMCAHWE TEKCTa JOKJIaaa C
coOmoienneM TpeboBaHM HaydyHOTO CTWIsl. [locTpoeHHe moKiIaza BKIIFOYAET
TPU YaCTU: BCTYIUICHHE, OCHOBHYIO YacTh W 3aKiIO4eHHE. Bo BeTymuieHUH
yKa3bIBaCTCs TeMa JIOKJIaja, YCTaHABIMBACTCS JIOTUYECKAs CBS3b €€ C JAPYTHMHU
TEMaMH WM MECTO PAacCMAaTPUBAECMOW MPOOJIEMBI CpeAH IPYTHX MpooIieM,
JaeTcsl KpaTKuil 0030p MCTOYHMKOB, Ha MaTepualie KOTOPBIX PACKPHIBACTCS
TeMa U T. . OCHOBHAsI 9acTh JIOJDKHA UMETHh YETKOE JIOTHIECKOE TIOCTPOCHUE, B
HEl ToJDKHA OBITh pacKphITa TEMa JI0KJIaaa. B 3akimoueHnn 0OBIYHO MTOABOISATCS
UTOTH, (POPMYIUPYIOTCS BBIBOJBI, TIOJYCPKUBACTCS 3HAUYCHHUE PACCMOTPECHHOM
npoOIEeMBI U T. 1.
Tema 1.3. [loBegeHYeCKasA IKOHOMHKA U PbIHOYHbIC AHOMAJIMHU
Bonpocsl i onpoca

OrpaHnyeHHas paMOHAIBHOCTh U KOTHUTUBHBIE UCKAKEHUS: dBPUCTUKA
JOCTYITHOCTH,  PENpPE3E€HTAaTUBHOCTh,  SKOpeHHe, dP¢dekT  (PpeliMuHra,
ype3MepHasi caMoyBepeHHOCTh (overconfidence).

OMouuroHanbHble (DakTOpbl Ha pbIHKax: ctagHoe mnoBeneHue (herding),
Henpuarue notepb (loss aversion), a¢ddext Bmanenus (endowment effect),
sabdext nucnozuruu (disposition effect).

Poinounbie anomanuu, npotuBopedamue EMH: kanennapusie addexts
(staBapckuii 3ddext, >3¢dexkT nmonenenbHuka), 3¢dekT MoMmenta (momentum
effect), adbdexr croumoctu (value premium, low P/E sddexr), apdext manbix
kanuTajaoB (small-cap effect).

[IpakTHyeckoe NMpuMEHEHHE MOBEACHYECKUX (UHAHCOB B TPEUIUHTE U
yOpaBJICHUH MOPTQeneM: cTpaTerud contrarian (MPOTUB TPEHA), AHAIIU3
HAaCTPOCHUW  pbIHKA (sentiment analysis), HUCHOJIb30BaHUE  MapKEpOB
UPPALMOHAIBHOTO MOBEICHHUS.

TecToBble 3a1aHUS IO TEME

1. [IpenocrtaBieHne rocyIapCTBEHHBIX TAPAHTHM IO KpPEIWUTaM I
WHBECTULIMOHHBIX TPOEKTOB OTHOCUTCS K METOAAM:

a) KocBeHHOT0O CTUMYJIMPOBaHUS

0) IIpstmoit (hMHAHCOBOM MOIICPKKH

B) HasioroBoro perynupoBaHust

r) HopmupoBanus

2. VYckopeHHas ~ amMoOpTH3allMsi ~ OCHOBHOTO  Kamurtajga Ul
WHBECTUIIMOHHBIX OOBEKTOB SIBJISIETCS IPUMEPOM:

a) [TpsMoii 010 IPKETHOM MOIACPIKKI

0) ®UHAHCOBOTO MPUHYKICHUS

B) HanoroBoro ctumynupoBaHus

r) BamoTHoro perynupoBaHus

3. Kakas wu3 mnepeuncieHHbIX (GOpM TONJIEPKKU MpeArnoaraer
NpsIMOE BJIOKEHUE TOCYJIAPCTBEHHBIX CPEACTB B KamuTal WHBECTHUIIMOHHBIX
MPOEKTOB?
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a) [IpenocTaBieHre HAIOTOBBIX JILI'OT

0) CyOcuaupoBaHue MPOIICHTHOW CTaBKHU IO KPEIUTaM

B) ['ocyapcTBeHHbIE HHBECTULIMH (aKITMOHEPHOE YUACTHE)

r) ['ocynapcTBeHHBIE rapaHTHH

4. [leneBoe (puHaHCHpOBaHKE HAYYHO-UCCIEAOBATEIBCKUX U OMBITHO-
KoHCTpyKTOpckux pabot (HUOKP) uepes rpanThl ABIsSETCS HHCTPYMEHTOM:

a) ®UHAHCOBOTO NMPUHYKICHUS

0) AIMUHUCTPATUBHOIO PETYIUPOBAHUS

B) [Ipsimoii puHAHCOBOM MTOICPIKKHU

r) BanoTHOro KOHTpOJIs

5. JIbroTHOE KpEIUTOBAHWE WHBECTULMOHHBIX TPOEKTOB 4epe3
CHEIUATBHO CO3/IAHHBIE HHCTUTYTHI PA3BUTHS SIBIISIETCS METOIOM:

a) KocBeHnHoi1 (pMHAHCOBOM MOIACPKKH

0) IIpsimoit hprHAHCOBOM MOAIEPKKH

B) AIMUHUCTPATHBHOTO PETYIUPOBAHUS

r) Hasmorosoro npuny>xaeHus

6. BaumarenpbHO MpOUYMTATh TEKCT 3a/laHUSl U TOHSATh, YTO B KadeCTBE
OTBETa OKUIAIOTCS Maphl SJIEMEHTOB.

BauMarenbHo mpounTarh 00a COHMCKA: CIHCOK | — cTparerus pocra;
CIIMCOK 2 — OIHMCAaHUE.

ComocTaBuTh JJIEMEHTBI CHOUCKa | € DJJIEeMEHTaMH CIHCKa 2,
chopMHpPOBATH MTAPHI AIIEMEHTOB.

3anucath TomapHo HUQPPHl U OYKBH BapHAHTOB OTBETAa B TaOJIHUILY.
YcraHoBUTE COOTBETCTBHE MEXIYy (OPMOM TOCYNapCTBEHHON MOIICPKKH
VMHBECTHUIINI U €€ ONHCaHUEM.

Ne | Yposennb Xapaxkrepucruka
peryJiMpoBaHHs
| HNuBecTUIINOHHBIN A | IlpenoctaBienne OOJKETHBIX CpPEJICTB Ha
HaJIOTOBBIM KPEAUT BO3BPATHOM U IJIATHOW OCHOBE
) I'ocynapcTeenHas b | Usmenenne cpoka ymuiaTel Hajgora ¢
rapaHTus MOCJICYIOIIEH ITOATAITHON YIIaTON
3 bromxetnsiit kpeaut | B | be3sBo3smesnnoe ¢unancupoanue HUOKP
WJIU CTapTanoB
4 CyOcunupoBanue I' | OGsi3aTenbCcTBO  rOCydapcTBa  MOTACUTh
IPOLICHTHOM CTaBKU KpEIUT NHBECTOPA MPU HACTYIUICHUH PUCKA
5 I'pant I | Komnencanus  yacTh  HPOLEHTOB 1O
OAHKOBCKOMY KPEAMTY 3a CUET OroKeTa

OTtBeT:
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TemaTuka 1OKJIaI0B:

l. NHCTUTYTBI ~ pa3BUTUS  Kak  JpailBepbl  UHBECTUIIMOHHOMU
aKTUBHOCTU: MEXaHU3MbI U 3(h(HEKTUBHOCTH TOCYAAPCTBEHHON MOIJIEPIKKH.

2. CpaBHUTENBHBII aHAJIN3 MEXaHU3MOB HaJIOTOBOTO
CTUMYJIMpPOBaHus nHBeCcTULIN B Poccun u ctpanax EC.

3. ['ocynapcTBeHHast MOAAEPKKA PETUOHAIBHBIX WHBECTUIMOHHBIX
MPOEKTOB: OCOOCHHOCTU U UHCTPYMEHTHI.

4. @UHAHCOBBIE HWHCTPYMEHTBHl MOAJECPKKA HWHHOBALMOHHBIX U
BBICOKOTEXHOJIOTHYHBIX CTaPTAIIOB.

3. Pucku © BO3MOXHOCTHM KOHIUECCMOHHBIX COTJIAICHUN W

rocyapcrBeHHo-uacTHoro maptHepcra (I'UIl) B mpuBieyeHUU MHBECTULINI B
UH(PPpACTPYKTYpPHBIE TPOCKTHI.

Metonuyeckne peKOMEHIAINH 110 MOATOTOBKE JOKIaja.

[logroroBka  gokiaga — 9TO  BUJ ~ CaMOCTOSTEIbHOW  paboOTHI,
CrocoOCTByIOMUN  (OPMUPOBAHUIO HABBIKOB HCCJIENIOBATEILCKOW pabOTHI,
pacmMpsieT MO3HaBaTEIbHbIC UHTEPECHI, TPUYYAECT KPUTUUECKU MBICIUTH. [lpu
HalMCaHUW JIOKJIaJla 1O 3aJ]aHHOM TeMe COCTaBJSIOT IUIaH, IOJ0HParoT
OCHOBHBIE UCTOYHUKH. B mporiecce paboThl ¢ HICTOYHUKAMH, CUCTEMATU3UPYIOT
MOJIyYeHHBIC CBEJCHUS, JeNaloT BbIBOABI M 0000meHus. [loaroroBka mokmnana
TpeOyeT oT oOydJaromerocss OOJIBIION CaMOCTOATEIBPHOCTH M CEPhe3HOM
WHTEJUICKTYalIbHOM paboThl, KOTOpasi MPUHECET HaWOOJBIIYIO TOJIb3Y, E€CIH
OyleT BKJIIOYATh C ceOsl CIeQyIolrMe ATalbl: — W3yuyeHHE HauOojee BaKHBIX
Hay4YHBIX paOOT MO JAaHHOW TeMe, MepedyeHb KOTOPBIX, KaK MPaBUJIO, JACT CaM
npenojaBarelib, — aHajiu3 M3Yy4YeHHOTO MaTepuasna, BbIACICHUE HauboJiee
3HAQYMMBIX JIJI1 PACKPBITUS TeMbI ()aKTOB, MHEHHUI Pa3HBIX YUYEHBIX U HAYUYHBIX
MOJIOKEHHM; — 0000IeHue M JIOTUYECKOE MOCTPOCHHE MaTepuayia JOoKiIaja,
HarnpuMep, B (opMe pa3BepHYTOro IUlaHa; — HAMHUCAHUE TEKCTa JIOKJana C
coOmoienneM TpeboBaHuii HayuyHOTO CTWisl. [locTpoeHue mokiaga BKIIOYAET
TPU 4YacTU: BCTYIUICEHHE, OCHOBHYIO 4YacThb M 3aKiodeHue. Bo BCTyIuieHHH
yKa3bIBa€TCsl TEMA JOKJIaJa, YCTAHABIMBAETCS JIOTUYECKAs CBSA3b €€ C JPYTUMHU
TEeMaMH WA MECTO paccMaTpuBaeMou MPoOJEMBbI Cpeau APYTHX MpoOseMm,
JnaeTcs KpaTKkuid 0030p HMCTOYHHMKOB, Ha MaTepHaie KOTOPBIX PACKPHIBACTCS
Tema U T. 0. OCHOBHAs 4acTh JOJKHA UMETh YETKOE JIOTHUECKOE MOCTPOCHUE, B
HEeH JT0JDKHA OBITh pacKphITa TeMa JIoKiIaaa. B 3akimoueHnr 0OBIYHO ITOABOIATCS
UTOTH, (HOPMYJHMPYIOTCS BBIBOJIBI, MOJYEPKUBACTCS 3HAYEHUE PACCMOTPEHHOM
npoOIeMbI U T. 1.

Paznen 2. UHcTpyMeHTapHil aHAIU3a PUHAHCOBBIX PHIHKOB
Tema 2.1. ®yHaaMeHTAIbHbIN AHAJIN3: OLIEHKA AKTUBOB M KOMIIAHUI
Bomnpocs! g onpoca
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MakposKOHOMUYECKUN aHajdu3: aHaJiu3 BEIyIIMX, COBIAJAIOIIUX U
3amazgpiBatonMx uHAUMKaTopoB (PMI, morpebutensckue pacxonbl, YpPOBEHb
0e3paboTHIlbl,  OPOMBIIUIEHHOE  MPOU3BOJACTBO).  CTpecc-TecTUPOBAaHUE
CLICHAPHEB.

OTtpaciieBoii aHanmu3: >KU3HEHHBIM IUKI OTpaciau (3apoXKIEHUE, pocT,
3penocTh, CIMaja), KOHKypeHTHble mpeumymiectBa (msate cun Iloprepa),
PEryJISATOPHOE OKPYXKEHUE, [IUKIUYHOCTD CIIPOCA.

Ouenka komnanuit (Equity Valuation):

Mynasturnmukatopsl: P/E, EV/EBITDA, P/B, P/S, PEG.

DCF-monens  (IUCKOHTUpPOBaHUE CBOOOJHBIX JEHEXKHBIX IMOTOKOB
FCFF/FCFE).

Mopens auckontupoBanus auBuieHnoB (DDM, Gordon Growth Model).

OneHnka JOJNTOBBIX HMHCTpyMeHTOB: mtoparusi (Macaulay, Modified),
BBIMTYKJIOCTH (convexity), Cripes; JOXOAHOCTH K 0€3pUCKOBOM CTaBKE, KPEAUTHBIC
PEUTHHTH | CIIPENIbl, MOAEIHN OLIEHKH KOPIIOPATHBHBIX OOJIUTAITHIA.

TecToBBIE 33/1aHUA IO TEME

1. Kakas ¢opma QuHAHCOBOM MNOAAEPKKHM HWHHOBAMI MpeIIoiaraet

BO3BPATHOCTH U TUIATHOCTH?

a) I'pant

0) Cyocuaus

B) BroykeTHbIN KpeauT

r) Hanmorosas nerora

2. OcHOBHOM puck OaHKa npu (PUHAHCUPOBAHWN WHHOBALMOHHOTO MPOEKTA
— 3T0:

a) [IpoleHTHBIN puUcK

0) Puck HeokymaeMocTH MPOeKTa (TEXHOJIOTMUYECKUI PUCK)

B) BantoTHblii puck

r) Puck nmukBuaHOCTH

3. lHHOBanMoOHHBIN HEHTP « CKOJIKOBO» NMPEIOCTABISAET PE3UIACHTAM:

a) OcBoboxaenue ot HJIC na 10 ner

0) JIbroTHBIN pexuM HAJIOro00JI0KEHUS (MIOHUKEHHBIE Tapu(bl CTPAXOBBIX
B3HOCOB)

B) [lomHOE OCBOOOXKIEHNE OT HAJIOTa Ha MPUOBLITH

r) becniaTHOE MOAKIIOYEHHUE K IIEKTPOCETAM

4. KT0o fABNs€TCS OCHOBHBIM HCTOYHMKOM «IIOCEBHBIX» HMHBECTULIUN IS
cTapTanon?

a) Kommepueckue 6aHku

0) IlencuonHbie HOHIBI

B) busHec-aHremnsl 1 BeHUypHbIE (POHIbI

r) CtpaxoBble KOMIIAaHUU

5. «IIpopbiBHOI» MeTON (PMHAHCUPOBAHHS MPOEKTOB Yepe3 MACCOBBIA cOOP
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CPEICTB B UHTEPHETE — 3TO:
a) JIuzuHr
0) @aKkTOpUHT
B) ®POHTUHT

r) Kpayndauaunr

6. BHuMaTenpHO MpouYMTaTh TEKCT 3aJlaHUsl U TOHSATh, YTO B KauyeCTBE
OTBETAa OKUIAOTCS MAPBI 3JIEMEHTOB.

BHumarenpHO mpounTaTh 00a cnMcKa: CHUCOK | — cTparerust pocra;
CIIMCOK 2 — ONMCaHUE.

ComocTaBuTh 3JIEMEHTBl CcOMCKa | ¢ DJJIeMEHTaMH CHOHCKa 2,
c(OpMHpPOBATH MAPhI AIIEMEHTOB.

3anucaTe nonapHo HUPPbl U OYKBbI BAPUAHTOB OTBETa B TaOJMILY.
VY cTaHOBUTE COOTBETCTBUE MEXTY YUYACTHUKOM MHHOBALIMOHHON 3KOCHCTEMBI U
ero (hyHKIHEH.

Ne | YpoBennb XapakrepucTuka
peryJiupoBaHHs

A | ®uHaHCHpOBaHUE CTapTarioB B OOMEH

1 | buzHec-anren N
Ha JIOJIIO B KamuTalle Ha paHHEU CTaluu

b | IIpenocraBiieHre HAJIOTOBBIX JIBIOT U
2 | Benuypnsiii hoHT MH(DPaCTPYKTYPHI TUISL
TEXHOJIOTHYECKUX KOMITAaHU

B | MHBectuumm B BBICOKOPHCKOBBIE

3 | Texnomnapk (CkoJIKOBO) MPOEKTBl C  OXHUIAHUEM  BBICOKOUN
JIOXOAHOCTHU
4 donp coaerictBug | I' | HacTHbII WHBECTOp, BKJIAJbIBAOLINIA
WHHOBAIUSM CBOM CPEJICTBA B HOBBIN MPOEKT
I'ocynapcTBeHHasT TOJIep KKa MaJIbIX
KpayaunsectuHrosas A yAap P .
5 MHHOBAIIMOHHBIX MpEeaNPUATHNA
miaTdopma
(TpaHThI)
Orger:
1 2 3 4 5
TeMartnka qOKIa10B:
1. 3apyOexHbIi ONbIT (PUHAHCOBOTO CTUMYJIHMPOBAHHUS MHHOBALIMH (HA

npumepe Uspawma, CIIA wiu Kutas).
2. [TpoGneMbl M TeEpCHEeKTUBBl BEHYYPHOTO pPBIHKA B POCCUICKOI
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HDKOHOMHKE.

3. Ponr ®onpma copeiictBus wuHHOBanusM (Doun bopTHuka) B
MOAACPKKE MaJIbIX MHHOBAIMOHHBIX HPEANPUSITHI.

4. 3enensie  ¢guHancel u  ESG-mHBecTMIIMM  Kak  JApaiiBep
WHHOBAIIMOHHOTO Pa3BUTHSL.

3. Hanoroseie WHCTPYMEHTHI CTUMYJIMPOBAHUSA HUOKP:
cpaBHUTeNbHBIA aHan3 PO u EC.

MeTonndeckre peKOMEH/IAINH 110 TIOJITOTOBKE JAOKIIAA.

[logrotoBka  fmoKiaga — 3TO  BUJ ~ CAMOCTOSITENIBHOW — palOTHI,
CHOCOOCTBYIONUH  (DOPMHUPOBAHUIO HABBIKOB HCCJIEIOBATEILCKOW PabOTHI,
pacImpseT Mo3HaBaTEIbHBIE MHTEPECHI, MPUYYaeT KPUTHICCKH MBICTHUTH. [Ipu
HAllMCaHWW JIOKJaja TI0 3aJaHHOM TEMe COCTAaBJSAIOT IUIAH, IOAOMPAIOT
OCHOBHBIC UCTOYHUKH. B mporiecce paboThl ¢ HICTOYHUKAMH, CHCTEMATH3UPYIOT
MOJTy9YCHHBIC CBEJCHUS, JIENAl0T BBIBOABI M 0000meHus. [loaroroBka moxmiana
TpeOyeT oT oOydJaromerocss OOJIBIION CaMOCTOATEIBHOCTH M CEPhe3HOM
WHTEJUICKTYaJIbHOM paboThl, KOTOpasi MPUHECET HauWOOJIBIIYIO0 TOJIb3Y, E€CIH
OyIeT BKJIIOYaTh C ceOsl CIeAyIoIIMe JTambl: — M3yuyeHHEe Hanbojiee Ba’KHBIX
Hay4YHBIX pabOT MO JaHHOW TeMe, MEePEUYCHb KOTOPHIX, KaK MPaBUiIO, JAeT caM
npernojilaBareiib; — aHalli3 HW3YYEHHOTO MarTepuala, BblJeJIeHUue Hauboee
3HAYUMBIX JIJISI PACKPBITHS TeMbI ()aKTOB, MHCHHI Pa3HBIX YUEHBIX M HAYYHBIX
MOJIOKEHUH; — 000OIIEHNE W JIOTMYECKOe MOCTPOCHHE MaTepualia JIOKJaja,
HampuMmep, B (opMme pa3BepHYTOro IUIaHAa; — HAIMCAHWE TEKCTa IOKJIaaa C
cobmoienreM TpeOoBaHM Hay4dHOTO CTHA. [locTpoeHue mokiazga BKITIOYAET
TPU YAaCTH: BCTYIUICHHE, OCHOBHYIO YacTh W 3aKJIOUYeHHE. BO BCTyIUieHUM
yKa3bIBacTCs TeMa JIOKJIaja, YCTaHABIMBACTCS JIOTUYECKAs CBS3b €€ C JAPYTHMHU
TeMaMU WJM MECTO paccMaTpuBaeMoOW MpPOOJIEMbl CpelUu JAPYyTHX MpooJieMm,
JAeTCsl KpaTKUH 0030p MCTOYHWUKOB, Ha MaTepuajie KOTOPBIX PACKPHIBACTCS
TeMa u T. 1. OCHOBHAs 4acTh JI0JDKHA UMETh YETKOE JIOTUYECKOE MOCTPOCHUE, B
Hel JoMKHa OBITh PacKphITa TeMa Jokiaa. B 3akmtoueHnn 0ObIYHO MOABOATCS
UTOTH, (POPMYIHUPYIOTCS BBIBOJBI, MOJYEPKUBACTCS 3HAYCHHE PACCMOTPEHHOM
pPOOIEMBI U T. .

Tema 2.2. TexHHYeCKHH aHAJIN3 U KOJIHYECTBEHHBIE METOAbI
Bompoch! juis onpoca

Knaccuuecknii TEXHUUECKUM aHAIN3:

Tpennbl W KaHaibl: JUHUM MOJIACP>KKH/COMPOTUBICHUS, CKOJIb3SLINE
cpennue (SMA, EMA, WMA).

[Tarrepubl pa3BopoTa (TojioBa W IUICUM, JBOMHAs BEpUIMHA/IIHO) H
npoosKeHus ((aaru, BIMIIEIbI, TPEYTOJIbHUKH).

I'padpuueckne  uryppl:  «4amka ¢ pydKO»,  «OpWIIIHAHTY,
«BOCXOIAIIAN/HUCXOMAIIN KIIAH)).

Ocummmsatopel 1 mHgukaropsl:  RSI,  MACD, croxactudeckuit
oCIMIIISTOp, osiockl bouumkepa, ADX, ATR.

28



KonuyecTBeHHBIE METOIBI:

Anamu3 BpeMmeHHbIX psAnoB: ARIMA, GARCH, kouHTterpanus (mapHbii
TpelauHr — pairs trading).

[Toprdenpras Teopus: w™oxenb Mapkosunia (Efficient  Frontier,
MUHHAMH3ALUS JTUCIIEPCUU TpH 3aJaHHON aoxoaHoctu), CAPM (pbiHOYHAs
muaus SML, anbsda u 6era).

Monenu ¢daktoproro wunBectupoBaHus: Fama-French (3-daxtopnas
MOJIeNb, S-pakTopHas MoJies), Moelb Kapxapta (¢ MOMEHTYMOM).

MarmmnHoe o0yueHre B (PHAHCOBOM aHaJU3e:

Kiactrepuszanus (K-Means, DBSCAN) 1151 cerMeHTalu akTUBOB.

Knaccudukanus (Jioructuueckas perpeccusi, ciaydaineiii jgec, XGBoost)
JUTSI IPOTHO3a HAMNPaBIICHUS IBU>KEHUS 1IEH.

Helipocetu u rtiybokoe oOyuenue (LSTM nnsi BpeMEHHBIX PsIIOB,
TpaHc(hOpMeEpHI).

Ouenka mojeneit: backtesting, overfitting, Walk-Forward Optimization,
Sharpe ratio.

TecToBble 3a1anus:

1. OCHOBHOM HMHCTPYMEHT QJPECHOM COLUMAIBHOM MOJJICPKKU B PD
— 3T0:

a) [lnockas mkana HADJI

6) ConManbHbIN KOHTPAKT

B) EqunbIit conmanbHbIi Hajgor (OTMEHEH)

r) Tamo)kxeHHBbIE MONLTUHBI

2. Cpencta OMC GopMHUPYIOTCS 3a CUET:

a) Tonbko ¢enepanbHOTO OOKETA

0) CrpaxoBbIX B3HOCOB paboTojaTeied U OFOKETHBIX IUIATEXKEH 3a
HepabOoTaIOMIUX TpaXKIaH

B) HIDJI

r) AKIIM30B Ha Tabak

3. MatepuHckuii (CeMenHblIi) KanuTan UHJIEKCUPYETCS:

a) ExxekBapTasibHO

0) ExeroHo (B 3aBUCUMOCTH OT YPOBHSI HH(IISILIIM )

B) Exxeronno ¢ 1 despans

r) Pa3 B Tpu roga

4. KoHTposb 3a 11e/IeBbIM HCIIOJIB30BAHUEM OFOKETHBIX CPEACTB B
colraabHON cepe OCYLIeCTBISET:

a) [lenTpanbHbIii OaHK

0) IlencuonnsbIit hoH

B) Cuernas nanata P® u denepanbHoe kKa3HAUCHCTBO

r) MunucrepcTBO Tpyaa

3. bromxetupoBanue, opueHTUupoBaHHoe Ha pesyinbraT (BOP), B
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cotcepe npeArnoaaraer:
a) GurancupoBanue 1o GakTy CyIECTBOBAHUS YUPEKICHUS
0) ®uHaHCHpPOBaHUE O] JOCTIKEHNE KOHKPETHBIX moka3ateneit (KPI)
B) CMmeTHOe (prHAHCHpPOBaHUE
r) KaccoBoe ucnonnenue

6. BHuMaTenpHO MpouYMTaTh TEKCT 3aJlaHUsl U TOHSATh, YTO B KauyeCTBE
OTBETAa OKUIAOTCS MAPBI 3JIEMEHTOB.

BHumarenpHO mpounTaTh 00a cnMcKa: CHUCOK | — cTparerust pocra;
CIIMCOK 2 — ONMCaHUE.

ComocTaBuTh 3JIEMEHTBl CcOMCKa | ¢ DJJIeMEHTaMH CHOHCKa 2,
c(OpMHpPOBATH MAPhI AIIEMEHTOB.

3anucaTe nonapHo HUPPbl U OYKBbI BAPUAHTOB OTBETa B TaOJMILY.
VYcTaHOBUTE COOTBETCTBUE MEKIY MCTOUYHUKOM (PMHAHCHUPOBAHUS COLMAIBHOM
cepsl U ero XapakKTepPUCTUKOM.

Ne | YpoBennb XapakrepucTuka
peryJiupoBaHHs
®onA o0s13aTeNbHOTO | A .
@UHAHCUPOBAHUE CTPAXOBBIX MEHCHUU,
1 | MeguUIIMHCKOTO
BBITIJIATHI TIEHCHOHEpaM
ctpaxoBanus (POMC) P
Ilencuonnsiii poung PO | b .
. Brimiarst 1o BPEMEHHOM
2 | (COP — ConmanbpHblil
HETPYA0CIIOCOOHOCTH, TTIOCOOUS
dbonx)
DoHI counasibHOTO | B | ®uHancupoBanue OecruiaTHOM
3 |crpaxoBanust (¢ 2023 B MEIUIMHCKOW TMOMOIIM MO0 TOJIMCaM
coctaBe COP) OMC

' | MecTtHbIE HaJIOTH 17} cOOpBHI,

4 | denepanbHBIA OOIKET
CIIOHCOPCKas IIOMOIIb

5 MyHununanbHbIA Il | ®unancupoBanue (enepanbHBIX JBIOT
OrOKET (BeTepaHbl, UHBATUBI, AETHU-CUPOTHI)
Ortser:
1 2 3 4 5
Temarnka NOKIaI0B:
1. DUHAHCOBBIE MEXAaHU3Mbl PEANTM3aLUU HALUMOHAIBHOIO IPOEKTa
«demorpadus».
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2. OddextuBHocTh cucteMbl OMC B Poccuu: mpoOiieMbl U MyTH
pedopMupOBaHUS.

3. Ponp conmansubix BHEOHOKETHBIX PoHIOB (IIDP, DCC, DOMC)
B IIEpEpaCPE/ICIICHUN JOXO0IO0B.

4. dunHaHCOBas TPaMOTHOCTh U COLMAJbHAS 3allUTa HACEICHUS
(CBSA3b TTOHATHI).

5. MupoBoii OIBIT GUHAHCHUPOBAHHSI BBICIIIETO 00pa30BaHUS: TUIATHOE
vs OecruiaTHoe.

MeTonudeckre peKOMEHJIAINY 110 TIOJIFOTOBKE JOKJIAA.

[logrotoBka  gmoKiaga — 3TO  BUJ ~ CAMOCTOSITENIBHOW — palOTHI,
CHOCOOCTBYIONIHI  (POPMHUPOBAHUIO HABBIKOB HCCJICIOBATCIILCKONW pabOTHI,
pacimpseT Mo3HaBaTeIbHbIC MHTEPECHI, MPUYYaeT KPUTHUCCKH MBICIHUTH. [Ipn
HaIlMCaHWH JIOKJIaJla 10 3aJaHHOM TeME COCTaBIAIOT IUIaH, IMOAOHUPArOT
OCHOBHBIC UCTOYHHKH. B mporiecce paboThl ¢ HCTOYHUKAMHU, CHCTEMAaTU3UPYIOT
MOJTyYEHHBIC CBEACHHMS, JCNAI0T BBIBOABI M 0000meHus. [loaroroBka mokiana
TpeOyeT oT oOydJaromerocss OOJIBIION CaMOCTOATEIBHOCTH M CEPhe3HOM
UHTCIICKTYalIbHOW PAa0OTHI, KOTOpas MPUHECET HaWOOJBIIYIO TOJb3Y, €CIH
Oyner BKIOYaTh C ceOsl CIEAYIONIUE dTambl: — W3yUyeHUE HamOoJee BaKHBIX
Hay4YHBIX pabOT MO JaHHOW TeMe, MEePEYeHb KOTOPHIX, KaK MPaBUIIO, JAeT caM
nperojaBarelib; — aHald3 HW3YYCHHOTO MarepHualia, BBIJCIICHHE HanOosee
3HAYUMBIX JIJI1 PACKPBITHS TeMbl ()aKTOB, MHCHHI Pa3HBIX YUEHBIX U HAYYHBIX
MOJIOKEHUH; — 000O0IIEeHNe W JIOTHYECKOe IMOCTPOCHHE MaTepuaia J0Kjaja,
HanpuMep, B (OpMe pa3BepHYTOro IIaHa, — HalKWCAaHWE TEKCTa JOKJIajaa C
coOroicHreM TpeOOBaHMM HAay4HOTro CTWIIA. IlocTpoeHMe JoKiana BKIOYACT
TPY 4YacTH: BCTYIUICHHWE, OCHOBHYIO 4YacTh M 3aKjIO4YeHHe. Bo BCTyIuleHUH
YKa3bIBACTCs TeMa JOKJIaJa, YCTAHABIMBACTCS JIOTHUECKAst CBSI3b €€ C JIPYTUMHU
TEMaMU WJIA MECTO PAacCMAaTPUBAEMOW MPOOJIEMBI CpeiH IPYTHX MpodIieM,
JaeTcsl KpaTKui 0030p MCTOYHMKOB, Ha MaTepHalie KOTOPBIX PaCKPHIBACTCS
TeMa U T. 1. OCHOBHAsI 9acTh JIOJDKHA UMETh YETKOE JIOTHICCKOE MIOCTPOCHUE, B
HEel ToJDKHA OBITh pacKphITa TEMa JIOKIaaa. B 3akiroueHnn 0OBIYHO ITOBOISATCS
UTOTH, (POPMYIUPYIOTCS BBIBOJBI, TIOYCPKUBACTCS 3HAUYCHUE PACCMOTPECHHOM
POOIEMBI U T. .

Paznen 3. IlpukiiagHoil ppIHOYHBIA AHAJIN3 U CTPATErUU
Tema 3.1. CTpaTeruun xeaxKMpoBaHusl, CIICKYJIALMH U apOUTpaKa
Bonpoch! juisg onpoca:

XemKUpOBaHUE:

XeKUPOBaHUE BAIIOTHOTO pUCKA: OpBApAHBIE KOHTPAKTHI, PBIOYEPCHI,
onioHbl, cBombl (CCS).

XemKupoBaHUE MNPOLEHTHOrO pucka: mnpoieHTHble cBombl (IRS), FRA,
K316/ (IIOPHI.

XemKupoBaHUe TOBAPHBIX PUCKOB: HCIIOIb30BaHUE (PbIOUEpPCOB HAa HE(TH,
3€pHO, METAJLJIBI.
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JluHamMuueckoe — XeKUpOBaHHWE  MOpT(es  OMIMOHOB:  JENIbTa-
XeKUPOBaHUE, FTaMMa-XeKUPOBAaHUE, BOIATUIILHOCTD (BEra-xemxK).

CriekyIsITUBHBIC CTPATETHH:

Trade on momentum (cnemoBaHHe 3a TPEHAOM), CTpATETHU OTCKOKa
(mean reversion).

Ommmonnsie crpaternu: straddle, strangle, butterfly, condor (cTaBku Ha
BOJIATHJIBHOCTB), covered call, protective put.

Carry trade Ha BaJIFOTHOM pPBIHKE (TIOKYITKa BBICOKOJOXOJHBIX BaJIOT 3a
CUET HU3KOJOXOTHBIX ).

ApOuTpakHbIC CTpaTEeTUH:

Craructuueckuit apoutpax (pairs trading, basket trading).

ApOutpaxk Ha pasHUIlE 1IEH Mexay (brouepcoM U 0a30BbIM aKTUBOM
(basis trade).

ApOutpax Mexay pa3zauuHbiMuA KiaccaMu akTUBOB (ETF-apOutpax,
cross-market arbitrage).

Jlumutel  apbutpaka (limits to  arbitrage): pucku  Mozenw,
¢dbyHIaMEHTaNIbHBIN PUCK, ITYMOBBIEC TPEUAEPHI, H3ACPIKKH.

TecToBble 3a1aHus:

1. MOHONOJIBHOE TMPAaBO HA H3MUCCUI0O HAIWYHBIX JcHer B PO
MPUHAIICHKUT:
a) MunncrepcTBy (hHAHCOB
0) bauky Poccuu (I{b PD)
B) COepOaHKy
r) ['o3Haky
2. PacueTbl HaJUYHBIMH MEXAY IOPUIUYECKUMHU JIMIIAMU [0 OJHOMY
JIOTOBOPY HE MOTYT MPEBBIIATH:
a) 100 000 py6
6) 600 000 py6 (npenen B pamkax Ykazanus L1b)
B) 1 000 000 py6
r) He orpannuenst
3. OyHKIUS «CKIWKESHUS (YTUIIU3AIMN) BETXUX KYITIOP SIBISETCS 3aauei:
a) Kommepuecknx 6aHKOB
0) Pacuetno-kaccoBbix nentpo (PKL) banka Poccun
B) MHKaccaruu
r) KaccupoB marazuHos
4. VYBenudeHue 01 O€3HATTMYHBIX PACUETOB MIPUBOJIMT K:
a) Pocty ckopocTu oOpaliieHus IeHer U CHUYKEHUIO U3/IEPKEK SIMUCCUU
0) Pocty undumsauu
B) YBEJIMUYCHHUIO HATMIHON MacCChl
r) PocTy nponeHTHBIX CTaBOK
5. JInMuT Kaccel yCTaHABIMBAETCS:
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a) LlenTpanbHbiM OAHKOM JIJIsl BCEX OJIMHAKOBO

6) CaMoCTOATENBHO NPEINPUITHEM HAa OCHOBE OTYETa O KacCCOBBIX
obopoTax

B) HastoroBoii uncnekiuei

r) denepanbHBIM Ka3HAYEHCTBOM

6. BHuMaTenpHO MpouYMTaTh TEKCT 3aJlaHUsl U TOHSATh, YTO B KauyeCTBE
OTBETAa OKUIAOTCS MAPBI 3JIEMEHTOB.

BHumarenpHO mpounTaTh 00a cnMcKa: CHUCOK | — cTparerust pocra;
CIIMCOK 2 — ONMCaHUE.

ComocTaBuTh 3JIEMEHTBl CcOMCKa | ¢ DJJIeMEHTaMH CHOHCKa 2,
c(OpMHpPOBATH MAPhI AIIEMEHTOB.

3anucaTe nonapHo HUPPbl U OYKBbI BAPUAHTOB OTBETa B TaOJMILY.
Y cTaHOBUTE COOTBETCTBHE MEKy TEPMUHOM U €0 ONPEIAECICHUEM.

Ne | YpoBeHnnb XapakTrepucTuka
peryJiupoBaHHs

1 OmMuccus HaJUYHBIX | A | YHUUYTOXKEHUE M3HOIIEHHBIX u
JI€Her MOBPEXKIECHHBIX KYITIOP

b | MakcumanibHasi CyMMma  HaJIMYHBIX,
2 | Muakaccaus KOTOpasi MOXET XPaHUTbCA B Kacce
MIPEANPUATHUS

B | COop u TpaHCHOPTUPOBKA HAJTUYHBIX

3 | JIuMUT KacChl
JIEHET U3 TOPTOBBIX TOYECK B OAHK

Yrunuzanus geHexHbix | [T | Beimyck B oOpariieHue HOBBIX OaHKHOT
3HAaKOB Y MOHET

JI | COBOKYITHOCTh HQJIMYHBIX JICHET B

5 eHexxHast 0aza
A oOpaiiieHnu u pe3epBoB 0aHkoB B 1B

OTBeT:

1 2 3 4 5

TemaTnka noKJIaJI0B:

1. TeHaeHIIMM HATUYHOTO JICHEXKHOTO  OOpalieHuss B  JIOXY
nrdpoBu3anmu (CHIKEHIE 000pOTa, OTKA3 OT HAIMYHBIX ).

2. Metonbt 60pr0bI 1Ib ¢ «ceppiMmy goxomamMu yepe3 OrpaHUYCHUS
HAJIMYHBIX PacYeTOB.

3. Mopenu cashless-skonomuku (IlIBenus, Kutait): npeumyiiecTsa u
PUCKH.
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4, OpraHu3anusi KacCoBOM pabOThl B KOMMEpPYECKOM OaHKe:
WHKAaccaIys, ImepecueT, XpaHeHHE.

5. [Ipobnema ¢anpbIIIMBOMOHETHUYECTBA M POJIb ['03HaKa B 3aIUTe
JICHE)KHBIX 3HAKOB.

MeToanyeckre peKOMEH/IalUU [0 MOJTOTOBKE JIOKJIANA.

[logroToBka  mokiaga — 3TO  BUJ ~ CaMOCTOSITENIBHOW — paOOTHI,
crocoOCTByIOMH  (OPMUPOBAHUIO HABBIKOB HCCJIENOBATENLCKOW pabOTHI,
pacuIMpsieT mo3HaBaTEIbHbIE UHTEPECHI, MPUYYAeT KPUTHUECKU MBICTUTH. [Ipu
HAllMCaHWW JIOKJaJa TO 3aJaHHOM TeMe COCTaBJSIOT IUIaH, MOAOUpAIOT
OCHOBHBIE UICTOYHUKH. B mporiecce paboThl ¢ HICTOYHUKAMH, CUCTEMATU3UPYIOT
NOJIyYeHHbIE CBEJEHUS, IENalT BbIBOABI U 0000mieHus. [loaroroBka noknana
TpeOyeT oT oOydaromerocss OOJIBIION CaMOCTOSTEIBHOCTH U CEPhE3HOU
MHTEJUIEKTYaJIbHOM paboThl, KOTOpash MPHUHECET HauWOOJIBIIYIO TOJIb3Y, E€CIH
OyZeT BKJIIOYaTh C ceOsl CIeAYIOIIME ATambl: — W3ydyeHue HanbOosiee Ba)KHBIX
HAy4YHBIX pabOT MO JaHHOW Teme, MEepPEYeHb KOTOPHIX, KaK MPaBUIO, JAeT caM
IpernojiaBaresib; — aHallM3 HW3YYEHHOI0 Marepuasa, BblJeJeHue Hauboee
3HAYUMBIX JJIS1 PACKPBHITHS TeMbI ()aKTOB, MHCHUI Pa3HBIX YUYEHBIX M HAYYHBIX
MOJIO)KEHUH; — 0000IleHNne W JIOTMYECKOE IOCTPOCHHE MaTepuana JoKiIaja,
Hanpumep, B (OpMe pa3BepHYTOro IUJIaHA; — HalMCaHWE TEKCTa JOKIajaa C
cobmoneHreM TpeOoBaHMI HaydyHoro ctuwisd. IloctpoeHue nokiajga BKIOYAeT
TPU YacTHU: BCTYIUIEHHWE, OCHOBHYIO 4YacTh M 3aKiioueHue. Bo BcrymieHuun
yKa3bIBaeTCsl TeMa JIOKJIaJa, YCTAHABIMBAETCS JIOTMUECKas CBA3b €€ C JAPYTUMU
TEMaMU WJIM MECTO paccMaTpUBacMOW NpoOJIeMbl cpeau IpYyrux mpodiieMm,
JaeTcsi KpaTKuil 0030p MCTOYHMKOB, HAa MaTepuale KOTOPBIX PaCKPHIBAETCS
TeMa U T. 1. OCHOBHAsI YacTh JIOJDKHA UMETHh YETKOE JIOTUYECKOE TIOCTPOEHHE, B
HEl ToJDKHA OBITh pacKphITa TeMa J0KJIana. B 3akimoueHnn 0OBIYHO MOABOISTCS
UTOTH, (OPMYIUPYIOTCS BBIBOJBI, TOJYCPKUBACTCA 3HAUCHHUE PACCMOTPEHHOM
npoOIEMBI U T. .

Tema 3.2. YmnpasieHue puHCKaMH H NOCTPOeHHe mnoprdenass B
MHOI'OPBIHOYHOM cpe/e
Bomnpocs! aidg onpoca:

OUHTEX-CTPATETHH: B3aUMOJICHCTBUE C KpayJIEHAUHT OBBIMU
mwiatopmamu  (P2P-kpenuroBanne), KpayauHBECTUHTOBBIMH IUIAT(OPMaAMH
(axroHepHbIN KpayadaHIuHT), SJEKTPOHHBIMU MJIATEKHBIMU CUCTEMaMH.

[Mudposbie ¢unancossie axktuBbl (LIOA) u AeneHTpaTM30BaHHbBIE
¢unancel (DeFi): ctparernn Beimycka u pasMmemienus [[DPA (yrunurapHbie
nuppoBbIe MpaBa, FTHOPUIHBIE UHCTPYMEHTHI), B3AaUMOACHCTBUE C ONEPaTOPAMHU
obmena [{DA.

[InaTtdpopmennass skoHOMHKAa u BcTpauBaeMble (unHanchl (Embedded
Finance): wuHTerpauus ¢GUHAHCOBBIX ychayr (IJIaTeXH, KpeAUTOBAHHE,
CTpaxOBaHUE) B HE(PUHAHCOBBIE MIATHOPMBI (MAPKETILJICHCHI, CEPBUCHI TAKCH,
TeJIeMEeIUIINHA).
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Crparerun ynpaBieHuss KuUOeppUCKaMM IpU  B3aUMOAECUCTBUU C
mubpoBbIMU  (pUHAHCOBBIMM HMHCTUTyTamu: Oe3omacHocTh API, 3ammura
NEPCOHAIIBHBIX JAHHBIX, CTPAXOBaHUE KHOEPPHUCKOB.

TecToBble 3ananus:

1. BamotHslil Kypc, popmupyembiii cBOOOAHO Ha OUpiKe, HA3bIBACTCS:
a) ®uKCUpOBaHHBIN
0) IlnaBarormii
B) OdunmanbHbIi
r) HomunansHbI#
2. OOs3arenpHas MpoAaka BAIIOTHOM BBIPYYKH SKCIOpTEepamMH (B pamKax
CHEUaIbHOrO yKa3a) HalpaBjieHa Ha:
a) Crabunuzanuio Kypca py0sast U yBeTUYEHUE MPEJIOKEHUS BaTIOThI
0) CTumMyJIMpoBaHUE UMIIOPTA
B) CHmxeHre nHQIAIIN
r) 3anmTy npaB noTpeduTenei
3. Krto gBisieTcst opraHoM BaJlFOTHOTO peryaupoBanusi B PO?
a) LlentpanbHelil 6auk u [IpaButenscro PO
0) TamoxHs
B) ATEHTCTBO 10 CTPAXOBAaHUIO BKJIA0B
r) @enepasibHasi aHTUMOHOIOJIbHAS CITYK0a
4. Penatpuaiiusi BAIFOTHON BBIPYYKH — 3TO:
a) [lokymka BajtoThI 3a pyOeKOM
6) OO0s13aTeNBCTBO PE3UACHTA 3aYUCIIUTh BATIOTY OT JKCIIOpPTa Ha CBOM
CYET B YIIOJJTHOMOYEHHOM OaHKe
B) [Iponaxka BamoThl Ha OUpxKe
r) OTKpBITHE CYETa 3a TpaHuleh
5. PexuM «BAIIOTHOTO KOPUIOPa» UCTOPUUECKH O3HAYaI:
a) [lomayro cBoOOIY Kypca
0) dukcaruio rpaHuIl KojiebaHuil Kypca
B) 3anpeT Ha XOXKJACHHUE JloJuIapa
r) O6s3aTenbHbI OOMEH BCEX BaJIIOT Ha pyOsu

6. BHUMaTeIbHO MPOYUTATh TEKCT 3aJaHUsl U TOHSTh, UTO B KadyeCTBE
OTBETa OXKUAAIOTCS Maphl JIEMEHTOB.

BauMarenbHo mpounTarh 00a CHHMCKA: CIHMCOK 1 — cTparerus pocra;
CIIMCOK 2 — OIHCaHUE.

ComocTaBuTh 3JIEMEHTBI CIHUCKa 1 ¢ 2JIeMEHTaMu CIHCKa 2,
copMuUpPOBATH MaphI JIEMEHTOB.

3anucath momapHo IUGpPbl U OyKBbI BapHAHTOB OTBETa B TaOJIHUILY.
Y CcTaHOBUTE COOTBETCTBHE MEXAY YYACTHUKOM BATIOTHBIX MPABOOTHOILICHHUMN U
€0 POJIBIO.
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Ne | YpoBeHb peryiupoBaHus XapakTepucTuka
| PesuneHt (ropuMyecKoe ["'ocynapcTBeHHbBIE OpraHsl,
o PD) KOHTPOJIUPYIOLIYE BAIIOTHBIEC OIECpalliN
) VY 10JIHOMOYEHHBIN OAHK NHocTpaHHOE JMII0O WM KOMIIAHWS,
3apEerucTpUPOBAHHAS 32 pyOEKOM
3 Hepesunent Poccuiickoe MPEANPUATHE,
OCYILIECTBIISIOIIEE SKCIOPT WIIA UMIIOPT
4 Opranbl BaJIIOTHOI'O banxk, 1209 (70100505 JINIICH3UIO Ha
koHTposst (PHC, ®TC) IIPOBEJICHUE BAIIOTHBIX OIEpaLUi
5 bank Poccum (peryssitop) J | YcraHoBiIeHME  mpaBWi,  BaJIOTHBIX
OTPaHUYECHHUN U HOPMATUBOB
Otser:
1 2 3 4 5

TemaTnka nOKJIAJI0OB:

1. Bamtotneie cankmuu  2022-2026 rr.. agantanys POCCUHCKOMN
(bVHAHCOBOM CHUCTEMBI.

2. Ponw BanmtoTHbIX nHTEpBeHui [|b B TapreTupoBanuu HHQIISIIIN.

3. [lepcnexkTuBBl mMepexola K pacyeTtaM B LU(POBBIX BaIIOTax
(kpunTOBaNIOTA, (PUAT) B MEKIYHAPOAHOU TOPTOBIIE.

4. PexxuMbl BaJIOTHBIX KYpCOB: OIBIT Pa3BUBAIOIIUXCA CTpaH M
Poccun.

5. AHanu3 miatexHoro 6ananca PO u ero BiausHue Ha Kypc pyOss.

MeToanyeckne peKOMEH/IAIUHU 110 TIOJITOTOBKE JIOKJIANA.

[TogroroBka  gokidaga — OTO  BHJ  CaMOCTOSATCIBbHOM  pabOTHI,
CroCcOOCTBYIONUN  (DOPMUPOBAHUIO HABBIKOB HCCJIENOBATEILCKONW pPabOTHI,
paciImpsieT 03HaBaTeIbHBIE WHTEPECHI, MPUYYAeT KPUTHICCKH MBICTUTH. [Ipn
HallMCaHWW JIOKJaja TI0 3aJaHHOM TEMe COCTaBJISAIOT IUIAH, IOAOMPAIOT
OCHOBHBIC MCTOYHUKH. B mporiecce paboThl ¢ HICTOYHUKAMH, CHCTEMATU3UPYIOT
MOJTyYEHHBIC CBEJICHMS, JIeJIal0T BBIBOJABI U 00001IeHus. [loaroroBka nokiana
TpeOyeT oT oOydJaromerocss OOJIBIION CaMOCTOSTEIBHOCTH M CEPhE3HOM
WHTEJUICKTYaJIbHON paboThl, KOTOpas IPHHECET HaWOOJIBIIYIO TOJIb3Y, E€CIH
OyneT BKJIIOYATh C CeOs CIEAYIOIIME JdTambl: — W3ydeHHE HambOojee BaKHBIX
HAy4YHBIX Pa0OT MO JAaHHOW TeMme, MepevYeHbh KOTOPHBIX, KaK MPaBUiIO, TaeT caMm
MpernojiaBatelib; — aHalli3 W3YYEHHOTO MaTepuasa, BbIIEJICHUE Haunboee
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3HAYUMBIX JJIS1 PACKPBHITHS TeMbl ()aKTOB, MHCHUI Pa3HBIX YUEHBIX U HAYYHBIX
MOJIOKEHUI; — 000O0IIEHNE W JIOTMYECKOe IMOCTPOCHHE MaTepHalia JOKJaja,
HampuMmep, B (opMe pa3BepHYTOro IUIaHA, — HANMCAHWE TEKCTa JOKJIaja ¢
coOmoieHneM TpeOoBaHUi HaydHOTo CTHIIA. [locTpoeHMe JOKiIana BKIFOYAST
TPH YacTH: BCTYIUICHHWE, OCHOBHYIO YacTh M 3aKIOYeHHE. Bo BCTyIuIeHUH
YKa3bIBACTCS TeMa JOKJIaJa, YCTAHABJIMBACTCS JIOTHUSCKAs CBS3h €€ C JIPYTUMHU
TEMaMH WM MECTO PAacCMAaTPUBAECMOW MPOOJIEMBI CpeAH IPYTHX MpooIieM,
JaeTcsl KpaTKuil 0030p MCTOYHMKOB, Ha MaTepualie KOTOPBIX PACKPHIBACTCS
TeMa U T. . OCHOBHAsI 9acTh JIOJDKHA UMETHh YETKOE JIOTHIECKOE TIOCTPOCHUE, B
HEl ToJDKHA OBITh pacKphITa TEMa JI0KJIaaa. B 3akimoueHnn 0OBIYHO MTOABOISATCS
UTOTH, (POPMYIUPYIOTCS BBIBOJBI, TIOJYCPKUBACTCS 3HAUYCHHUE PACCMOTPECHHOM
npoOIEeMBI U T. 1.

5.3.  Kaxnpli pa3aen AUCUUILIMHBI 3aBEPIIACTCS KOHTPOJIBHOM TOYKOU
(manee — KT). Tekymuidi KOHTPOJIb YCHEBAEMOCTH IO JAUCIUILIMHE
npenycMarpuBaetr Tpu KT B TeueHne nepuoia 0OCBOECHUS AUCIUILIMHBI.

MakcumanbHOE KOJIMYECTBO OaiioB 3a 000l Tun padbot B pamkax KT
coctasisieT 100 (cTo) 6aios.

Pacnpenenenne BecoBbix ko3pduuuentoB no KT B pamkax Tekyuiero
KOHTPOJIS IO TUCHUILTMHE U (POPMYJIBI pacyeTa:

HaumenoBanue MakcumanbHoe Koadduuuent Beca | PesynbraT KOHTpOJIbHON
KOHTPOJIbHOM TOUYKM | KOJMYECTBO OAJIOB | KOHTPOJIbHOW TOYKH | TOYKH, yUaCTBYIOLIMH B
3a paboTy B paMKax dbopmMHupoBaHUU
KT, xoropoe moxer UTOTOBOM OaJUTbHOM
HaOpaTh OLIEHKH TIO IUCIUTUTHHE
oOyuaromuics (oTpaxaeTcst B KypHaje
BPC B CJ10O)
KT 1 100 0,1 10
KT 2 100 0,1 10
KT 3 100 0,1 10
Hroro: X 0,3 30

@opMyna pacdeTa pe3yapTaTa KOHTPOJIbHOU TOYKU:
Pe3ynbrar KOHTPOJIBHOM TOYKM =

pamkax KT X KoadduimeHt Beca KOHTPOJIHHOM TOUKH.

KonuuectBo OamnoB 3a pabory B

5.4. ®opMBI TEKYIIEro KOHTPOJISI YCIIEBAEMOCTH O00yJaloIIUXCs B paMKax

KT u TunoBsie OLICHOYHBIC MaTCpHUaJibl:

KT - 1.

Pa3zgea 1.
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I IceMEHHBIN OIPOC:

Bonpocbl gna onpoca:

1. KakoBbl OCHOBHBIE 1€l (DHMHAHCOBOTO PETYJIUPOBAHUS IKOHOMHUKHA Ha

coBpeMeHHOM 3tane? [TpuBeauTe npuMepsl.

2. Packporite

coziepKaHue MOHSTHUS "0OBEKTHI (buHaHCOBOTO

perynupoBanus”. Kakue (puHaAHCOBbIE MHCTPYMEHTBI OTHOCSITCS K OCHOBHBIM
00BEKTaM peryJupoBaHusi?
3. CpaBaute Gopmbl (PUHAHCOBOTO PETYIUPOBAHUS: OIOIKETHO-HAJIOTOBYIO

H KPpCAUTHO-ACHCKHYIO. B uem wux INPUHOUIINAJIBHOC OTIIMYHMEC M KaK OHH

B3aUMOJECHUCTBYIOT?

4. B deMm 3akiroyaercs pazauure MEXIy (PUHAHCOBBIM PEryJIMpPOBAHUEM Ha

dbenepaibHOM M peruoHAIBHOM YpoBHsX? [IpuBeauTe mpumep MOIHOMOYUN

KaXXIO0T0 YPOBH:.

5. Kakum 06p330M (1)I/IHaHCOBI>I€ MCTObI BJIMAIOT HAa CTUMYJIMPOBAHUC HUJIN
CACPIKNBAHUC I/IHBGCTI/IHI/IOHHOﬁ AKTUBHOCTH B SKOHOMUKE?

Kpurepun onennBanms onpoca:

Juama3on 6auioB

Onucanue Kkpurepus

85-100

OOy4aronuiicss MOJHO U3JIaraeT marepuan (OTBEUaeT Ha)
BONIPOC), JaeT TPAaBHIBHOE ONpEICICHHE OCHOBHBIX|
MOHATUH; OOHApYXMBaeT IOHUMAHWE MaTepuana, MOXKET
000CHOBaTh CBOM CYXXICHHS, TPUMEHUTh 3HAHUA HA
MPaKTHUKE, TPUBECTH HEOOXOAUMBIC TTPUMEPHI HE TOJHKO M3
y4eOHUKa, HO U CaMOCTOSITEIbHO COCTABIICHHBIC, W3JIaraeT
MaTepHuas TOCIE0BATEIbHO U TMPABWIBHO C TOYKH 3pPEHUS
HOPM JIUTEPATYPHOTO SI3bIKA.

65-84

OOyuaromuics JaeT OTBET, YJIOBJICTBOPSIONINI TEM K€
TpeOOBAHMSM, YTO U JJI OIEHKH «OTJIMYHO», HO JOIYCKAeT
1-2 ommbOKu, KOTOPBIE CaM KE UCTPaBIACT, U 1-2 HemoueTa
B TOCJICIOBATEIBHOCTH U S3bIKOBOM  O(OPMIICHUH
M3JIaraeMoro.

55-64

OOyuaronuiicss OOHapy>XMBaeT 3HaHWE U ITOHUMaHHE
OCHOBHBIX TOJIOKEHUN JAHHOM TEMBI, HO U3JIaracT MaTEepUaIl
HETOJHO U JIONYCKAaeT HETOYHOCTHU B OMNPECIICHUN TTOHSITHI
i (OPMYITHPOBKE MPABHII; HE YMEET JIOCTATOYHO TITyOOKO
M JIOKa3aTeIbHO OOOCHOBAaTh CBOU CYXACHHUS W TMPUBECTU
CBOM NPUMEPHI; M3JaraeT mMaTepuan HENoCIeq0BaTeIbHO U
JTOTTYCKAET ONTMOKH B SI3BIKOBOM O(DOPMIICHHH M3J1araeMoro.

0-54

OOyuatomuiics  OOHapy>KMBAaeT  HE3HAHWE  BOIPOCA,
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NOMyCKaeT OIIMOKH B (POPMYIUPOBKE OMpEaeICHUN
MpaBWJI, HWCKAKAIOUIME WX CMBICT, OECIOPSIOUYHO
HEYBEPEHHO M3JIaraeT MaTepuall.

n
Hu

TecToBBIC 3a4aHUS C MHCTPYKIIMEN IO BBIIOJIHECHHUIO:

Tect 1.

BHMMaTeNbHO NPOYUTATb TEKCT 3a4aHMA U MNOHATb, YTO B KaYeCcTBe OTBETA
OXKMOAeTCA HECKONBKO NPaBU/IbHbIX OTBETOB M3 NPea/I0KEeHHbIX BAPUAHTOB.

BHMMaTenbHO NpoynTaTh NpeaoKeHHble BApMaHTbl OTBETA.

BbibpaTb HECKONLKO NPaBU/IbHbIX OTBETOB.

3anucaTb TO/IbKO BYKBbI BbIOPaHHbIX BAPMaHTOB OTBETA.

1. Yro siBNII€TCS OCHOBHBIM O0BEKTOM (DMHAHCOBOT'O PETYJIMPOBAHUA?
a) [Ipon3Bo/ICTBEHHBIE MOIIIHOCTHU MTPEANPUATUNA
0) ®rHAaHCOBBIE PECYPCHI U ACHEKHBIE OTHOLIECHUS
B) YpoBeHb KBaIM(pUKauy paboveil CHIIbI
r) Cuctema ynpaBJieHUsI IEPCOHATIOM
2. K kakoil gopMe (pUHAHCOBOTO PEryJUPOBAHUS OTHOCUTCS MOBBILICHUE
cTaBKU peuHancupoBanus LleHTpanbHbIM 6aHKOM?
a) BroJKEeTHO-HAIIOrOBOE PEryJINPOBaHUE
0) BamoTHoe perynupoBanue
B) KpenuTHo-1eHe)xHOE peryinpoBaHue
r) TamoxkeHHO€E peryinpoBaHUe
3. YcraHOBiIEHHE HOPMATHUBOB O0S3aTENbHBIX PE3EPBOB ISl KOMMEPUYECKHUX
OAHKOB SIBJIIETCA METOAOM:
a) [Ipsmoro (aAMUHUCTPATUBHOTO) PETYJIMPOBAHUS
0) KocBeHHOr0 (3KOHOMUYECKOT0) PETYIMPOBAHUS
B) bromxeTHOrO peryianupoBaHus
r) IHBECTUIIMOHHOTO PEryJupOBaHUs
4. Kakoe 13 TEpeurclIeHHBIX SBISETCS NpUMEpOoM  (HUHAHCOBOTO
peryaupoBaHus Ha perHOHAIIBHOM YpOBHE?
a) YcTaHOBIIEHNE HAJIOTa Ha MPUOBLIH OpPTraHU3aIIHi
0) [IpenocraBiieHne pernoHaIBLHBIX CYOCHINNA MECTHBIM OIOKEeTaM
B) BrITyck rocygapcTBeHHBIX oOnuranuii pemaepaabHOro 3aiiMa
r) YcTaHoBJeHHE KiIF0UeBoi ctaBku LleHTpanpHOro 6anka
5. KakoBa ocHOBHas 11€J1b 00 [)KETHO-HAJIOTOBOTO PETYJIMPOBAHUS?
a) OGecnieueHre cTaOMIBLHOCTH Kypca HallMOHAJIBHON BaJOThI
0) CTuMyIMpoOBaHHE COBOKYITHOTO CIIPOCA U MPEJIOKEHUS Yepe3 HaIOru
U TOCY/apCTBEHHbBIE PACXObI
B) PerynupoBanue 00beMOB J€HEKHON MacChl B 00paIlieHUU
r) KoHTpoJib 32 BHEITHETOPTOBBIMU ONIEPALIUSIMU

KpI/ITCpI/II/I OLICHUBAHHUA TECTOBBIX SaﬂaHI/IfI:
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Jluanason 6auion Onucanue KpuTepus
Cebiie 80% mpaBuiIbHBIXOOyUaromuics JIEMOHCTPHUPYET|
85-100 OTBETOB. rTyOOKOe TI03HaHHE B OCBOECHHOM
MaTepHae.
Ceoiie 70% mnpaBwibHBIXOOyYaOMUMCs  MaTepual  OCBOEH
65-84 OTBETOB. MOJTHOCTBIO,  0€3  CYIIECTBEHHBIX
OIINOOK.
Cebiie 50% npaBuiIbHBIXOOyYaOIMMC MaTepuail OCBOEH HE
55-64 OTBETOB. [MOJTHOCTBbIO, MMECIOTCS 3HAYUTECIbHBIC
MpoOeIbl B 3HAHUSIX.
Menee 50% mnpaBuiIbHBIX(OOYUaOMIMMCS MaTepyal HE OCBOEH,
0-54 OTBETOB. 3HAHUSA oOyyarorierocs HUXKE
0a30BOTO YPOBHHI.
Jlokna.

[logroroBka nokimanoB «@PUHAHCOBOE pETYIMPOBAHUE WHHOBALMOHHON
nesATeabHOCTH: (OPMBI M METOABl TOCYJAapCTBEHHON moaaepx km». [T
IPYIIOBBIX JOKJIAJ0B C OOCYXKIEHHUEM pOJIM CTPATErHMYEeCKOro aHajiu3a B
pa3pabOTKe BapUaHTOB PELICHUS MPOOJEMHBIX CHUTyalUld, y4eTe MpPaBOBBIX
HOPM U BBIOOpE ONTHUMAJIBHBIX CIIOCOOOB PEIICHUS 3aa4.

TemaTnka MOKJIAJIOB:

1. @UHAHCOBOE PEryJIMPOBAHUE WHHOBALMOHHOW JEATEIBHOCTH:
(GbOpMBI U METOJIbI TOCYIAPCTBEHHOMN TIOJIIEPIKKU

2. BnusHue Or0/KeTHO-HAJIOTOBOTO PETYJIUPOBAHMS Ha COLUAIbHBIC
npoiiecchl B cyobekTax Poccuiickoit @enepanmu

3. CooTHolieHHEe  MPSAMOTO U KOCBEHHOTO  (DMHAHCOBOTO
pPEryJIMPOBaHKS B COBPEMEHHOM POCCUMCKON SKOHOMHUKE

4. OUHAHCOBOE PETYJHUPOBAHUE WHBECTUIIMOHHOW JEATEIIBHOCTHU:
3apyOEKHBIN OMBIT U POCCUICKAs PAKTUKA

5. MexOro/)KeTHbIe OTHOILCHUST KaK HWHCTPYMEHT (UHAHCOBOTO

PETYINUPOBAHUA HA PA3HBIX YPOBHAX BJIACTH

MeTtoandeckne peKOMEHIAIMH IO TOATOTOBKE JIOKIAA.

[TogroToBka jgokiIama — 3TO BHUJ ~ CAMOCTOSITEILHOM  paboTHI,
CrocOOCTBYIONUH  (DOPMUPOBAHUIO HABBIKOB HCCJIEIOBATEILCKONW PabOTHI,
pacImpseT Mo3HaBaTeIbHbIE UHTEPECHI, MPUYYaeT KPUTHUECKH MBICIUTH. [Ipu
HallMCaHUW JIOKJIaJla IO 33JIAHHOM TEeME COCTAaBJISIOT IUIaH, IOJ0HParoT
OCHOBHBIEC UCTOYHUKH. B mporiecce paboThl ¢ HICTOYHUKAMH, CUCTEMATU3UPYIOT
MOJTyYEHHBIC CBEJICHMS, JIeJIal0T BBIBOJABI U 00001IeHus. [loaroroBka mokiana
TpeOyeT oT oOydJaromerocss OOJIBIION CaMOCTOSTEIBHOCTH M CEPhE3HOM
WHTEJJIEKTYaJIbHOW paboThl, KOTOpash NMpUHECET HauOONBIIYI TOJIb3Y, €CIIH
OyleT BKJIIOYATh C ceOs CIEAyIOIIUE dTallbl: — HM3ydyeHHEe Haubojee BaKHBIX
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HAy4YHBIX pabOT MO JaHHOW TeMme, MEepPEYeHb KOTOPHIX, KaK MPaBUIIO, JAeT caM
npernojiaBaTellb; — aHAIW3 W3yYEeHHOTO MaTepuaia, BBIICICHHE HanOoiee
3HAYUMBIX JIJI1 PACKPBITHS TeMbI ()aKTOB, MHCHHI Pa3HBIX YUEHBIX M HAYIHBIX
MOJIOKEHUI; — 000O0IIEHNE W JIOTMYECKOe IMOCTPOCHHE MaTepHalia JTOKJaja,
Hampumep, B (opMe pa3BepHYTOro IUIaHA, — HANMCAHWE TEKCTa JOKJIaja ¢
coOmoieHreM TpeOoBaHUil HaydHOTo CTHIIS. [locTpoeHMe JOKiIana BKIFOYAST
TPU YacTH: BCTYIUICHHE, OCHOBHYIO YacTh WM 3aKiiOueHue. Bo BcTymieHWH
yKa3bIBAeTCsl TeMa JOKJIaJa, YCTAaHABIMBACTCS JIOTHUECKAsl CBS3h €€ C JIPYTUMHU
TEMaMH WM MECTO PacCMaTpUBAEMOW MPOOJIEMBI CpeA IPYTHX MpodIeM,
JaeTcsl KpaTKuil 0030p MCTOYHMKOB, Ha MaTepuale KOTOPBIX PAaCKPHIBACTCS
TeMa U T. 1. OCHOBHAsI 9acTh JIOJDKHA UMETh YETKOE JIOTHIECKOE TIOCTPOCHUE, B
HEl ToJDKHA OBITh pacKphITa TEMa JIoKJIaaa. B 3akimoueHuu 0OBIYHO MTOBOISATCS
UTOTH, (POPMYIUPYIOTCS BBIBOJBI, TIOYCPKUBACTCS 3HAUYCHUE PACCMOTPECHHOM
poOIEMBI U T. 1.

Kpurepuu onennBanus gokmnaaa:

Jnara3on
Kputepuu ouenku Onucanue KputTepus
0aJu1oB
JletanbHoe, [IOCJIEI0BATEILHOE
Conepxanue u
0-20 ONMCAaHHUE BCEX ATANOB C KOHKPETHBIMU
PACKpBITHE TEMBbI
npuMepamMu
['pamoTHOCTH 0-20 CoOmnro/ieHsl BCe MpaBuja TpaMMaTHKH,
U3JIOKEHUS opdorpaduu u myHKTyaIuu
EnuHblii  cTHAb W3I0KEHUS, TOYHBIC
OPMYJIUPOBKH MECTHOE
CTuiaucTuka 0-20 (opmymp ’ M
HUCITOJIb30BaHNE TEPMUHOB,
JIJAKOHUYHOCTH
YéTkas OCJIEI0BAaTEIILHOCTD
U3JIOKEHUSI, JIOTUUECKUE CBSI3U MEKITY
Jloruka n3noxeHus 0-20
qacTAMU TEKCTA, apTyMEHTHI
MIOJTBEPKAAIOT BBIBOIBI
YHUKaJIbHBIN MOJIXO0/ K TEeME,
HECTaHIapTHEBIE ELICHUS
OpUTrHHAILHOCTD 0-20 P P ’
MHHOBAIIMOHHBIE MJIEW, COOCTBEHHAs
MO3UIIMS aBTOPA
HUrtoro makcumasbHO: 100

Nrorosas ouenka 3a KT npezacrasisier co0oil cpennee apupmMeTndeckoe
OaJIJIOB MO KaXKJI0MY 3aJaHHUIO.
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KT -2.

Pasznea 2.
I IMceEMEHHBIN OIPOC:

Bomnpocs! juig ompoca:

1. Kakue QuHaHCcOBbIE MeXaHH3MBbI (HAJIOTOBBIE JIBIOTHI, CYOCUANH,
rpanTbl) HaubOosiee 3(PGEKTUBHBI ISl CTUMYJIMPOBAHMS HHHOBAIIMOHHOM
aKTUBHOCTHU MPEANPUATHIA?

2. B dewm 3akiroyaeTcst posib TOCyAapCTBEHHBIX MHCTUTYTOB Pa3BUTHS
(BOB.P®, CkonkoBO) B (PMHAHCUPOBAHUU MHHOBALUI ?

3. Kak BeHuypHOe (UHaHCHpOBAaHME M KpayA(QaHAMHI BIMSIIOT HA
pa3BUTHE CTAPTAIIOB?

4. Kakue npobGieMbl CymecTBylOT B OAaHKOBCKOM KpEIUTOBAaHUU
MHHOBAIIMOHHBIX MPOEKTOB (BBICOKHE PUCKU, NJTUHHBIE CPOKHU)?

3. Kak rocynapcrBenHo-yactHoe maptHepcTBo (I'UII) mcnonb3yercs

JUTSL peanu3alii HHPPACTPYKTYPHBIX HHHOBALIMOHHBIX MPOEKTOB?

Kpurepun onennBanms onpoca:

Jnanason 6autoB Onucanue Kkpurepus

OOy4aronuiicss MOJHO U3JIaraeT marepuan (OTBEUaeT Ha)
BONIPOC), JaeT TPAaBHIBHOE OMNPEICICHHEe OCHOBHBIX|
MOHATUH; OOHApYXMBaeT IOHUMAHWE MaTepuana, MOXKET
000CHOBaTh CBOM CYXXICHHS, TPUMEHUTh 3HAHUA HA
MPaKTHUKE, TPUBECTH HEOOXOAUMBIC TTPUMEPHI HE TOJHKO M3
y4eOHHUKAa, HO M CaMOCTOSITEJIbHO COCTABJICHHbBIC; W3JIaraet
MaTepHuasl TOCIEOBATEIbHO U MPABWIBHO C TOYKH 3PEHUS
HOPM JIUTEPATYPHOTO SI3bIKA.

85-100

OOyuaromuics JaeT OTBET, YJOBJICTBOPSIONINN TEM K€
TpeOOBaHUSAM, UYTO U JUIsl OLEHKUA «OTIMYHO», HO JOIYCKAeT
65-84 1-2 ommOKu, KOTOPBIE CaM e UCHpaBIAeT, U 1-2 HemoueTa
B [OCJENOBATEIBHOCTH M SI3IKOBOM  O(OpPMIICHUU
M3JIaraeMoro.

OOyuaronuiicss OOHapy>XMBaeT 3HaHWE U ITOHUMaHHE
OCHOBHBIX TOJIOKEHUN JAHHOM TEMBI, HO U3JIaracT MaTepUaIl
HEIOJIHO U JIOMyCKAaeT HETOYHOCTH B OINPECICHUH TMOHATUN
55-64 i (OPMYITHPOBKE MPABHII; HE YMEET JIOCTATOYHO TITyOOKO
M JIOKa3aTeIbHO OOOCHOBAaTh CBOU CYXACHHUS W TMPUBECTU
CBOM TPUMEPHI, M3JIaraeT MaTepuaj HEeMOCJIeI0BaATeILHO U
JTOTTYCKAET ONTMOKH B SI3BIKOBOM O(DOPMIICHHH M3J1araeMoro.
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OOyuatomuiics  OOHApy>KMBAaeT  HE3HAHWE  BOIPOCA,

0-54 NOMYCKAaeT OIIMOKA B (POPMYJIMPOBKE OIPEACICHUN H

[mpaBuji, HCKaKarOMMe MUX CMBICI, 6CCHOp$II[O‘—IHO 151
HCYBCPCHHO M3JIaracT MaTCpHrall.

TecToBBIC 3a4aHUS C MHCTPYKIMEN 1O BBIIOJIHECHHUIO:

Tecr 1.

BHuMaTeNnbHO MpOYMTATh TEKCT 3aJaHUsl U TOHSATh, YTO B KauecTBe
OTBETAa OXHUAACTCA HECKOJbKO TMPABUIBHBIX OTBETOB U3 TMPEIIOKEHHBIX
BapMaHTOB. BHHMaTenbHO NPOYUTATH MPENJIOKEHHBIE BapHAHTHl OTBETA.
BbiOpaTh HECKOJBKO NPaBWIBHBIX OTBETOB. 3alucaTh TOJBKO OYKBBI
BBIOpaHHBIX BapUAHTOB OTBETA.

l. Kakas ¢opma ¢rHaHCOBON MOANEPKKM MHHOBALMN MPEAIOIaraeT
BO3BPATHOCTh U IJIATHOCTH?

a) I'pant

0) Cyocuaus

B) brojxkeTHbIN KpeauT

r) Hanorosas nbrora

2. OcHOBHOM puck OaHKa npu (PUHAHCUPOBAHWM WHHOBALMOHHOTO MPOEKTA
— 3TO:

a) IIporeHTHBIN pUCK

0) Puck HeokymaemMocTu MPOeKTa (TEXHOJIOTUUYECKUIN PUCK)

B) BamoTHbIi puck

r) Puck 1MKBHIHOCTH

3. THHOBamoHHBIN HEHTP « CKOJIKOBO» MPENOCTABISAET PE3UACHTAM:

a) OcBoboxaenue ot HJIC na 10 ner

0) JIbroTHBIN pexUM HAIOT000JIOKEHUS (TIOHWKEHHBIE Tapu(dbl CTPAXOBBIX
B3HOCOB)

B) [TostHOE OCBOOOXKIEHHE OT HAJIOTa Ha MPUOBLITH

r) becnimaTHoe MOAKITIOYEHHE K DTIEKTPOCETIM

4. Kto sBisieTcss OCHOBHBIM HCTOYHHUKOM «IOCEBHBIX» WHBECTHIIMHA ISt
cTapTanoB?

a) Kommepueckue 6aHku

0) [lencuonubie GoHIBI

B) busHec-anremnsl v BeHUypHbIE (POHIBI

r) CtpaxoBble KOMITAHUU

5. «[IpopeiBHOI» MeTO (PMHAHCHUPOBAHUS MPOEKTOB YEPe3 MACCOBBIA COOp
CpEIICTB B MHTEPHETE — 3TO:

a) JIuzunr
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0) dakTopuHT

B) ®POHTUHT

r) Kpayndanauur

6. BHumaTenbHO MPOYUTATh TEKCT 3aJaHUs M TOHSTh, YTO B KayecTBE
OTBETAa OKUIAOTCS MAPBI SJIEMEHTOB.

BHumarenpHO mpounTaTh 00a CHMCKa: CHUCOK | — cTpaTerust pocra;
CIHMCOK 2 — ONMCaHUE.

ConocraBUTh 3J€MEHTHl cIHCKa | ¢  2J€eMEHTaMH CHOHMcKa 2,
c(opMUPOBATH NApPbI JIEMEHTOB.

3anucate momapHo IUGPH U OyKBBI BapHAHTOB OTBETa B TaOJIHILY.
Y cTaHOBUTE COOTBETCTBUE MEXIY YUYACTHUKOM MHHOBALMOHHON 3KOCHCTEMBI U
ero (hyHKIHEH.

Ne | YpoBeHnb XapakrepucTuka
peryJiupoBaHHs

A | ®uHaHCUpOBaHUE CTapTarioB B OOMEH

1 | buzHec-anren .
Ha JIOJII0 B KallMTaJIe HA PaHHEHN CTaauu

b | [IpenocraBneHne HaJIOrOBBIX JBIOT U
2 | Benuypnslii hoHT UH(DPACTPYKTYPHI TUISL
TEXHOJIOTHYECKUX KOMITAaHU

B |HuBectuum B BBICOKOPHCKOBBIE

3 | Texnomnapk (CkoJIKOBO) MPOEKTBl C  OXHUIAHUEM  BBICOKOUN
JIOXOTHOCTH
4 Donn comevictBusa | I’ | YacTHBIM HMHBECTOP, BKJIAABIBAOIINI
WHHOBAIUSM CBOU CPEJICTBA B HOBBIM MPOEKT
JI | I'ocynapcTBeHHass moanepKKa MallbIX
KpaynnaBectuHronas .
5 MHHOBAIIMOHHBIX MpEeaNPUATHNA
miaTdopma
(rpaHThI)
Orser:
| 2 3 4 5

Kpurepuu onieHnBaHus TECTOBBIX 3aJaHUM:

JlnamnasoH 6ayiioB Onucanue kpurepus

Ceoiie 80% npaBubHBIX(O0yUYatOIUCs JEMOHCTPUPYET
85-100 OTBETOB. rIyOOKO€ T[IO3HAaHUE B OCBOEHHOM
MaTepuale.
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Cebimie 70% npaBunbHBIXOOy4YalOmUMCs  MaTepual  OCBOEH

65-84 OTBETOB. MOJIHOCTBI0,  0€3  CyIIECTBEHHBIX

ONIMOOK.

Cebiie 50% npaBuIbHBIXOOyYaOIUMC MaTepuail OCBOEH HE

55-64 OTBETOB. [MOJTHOCTBIO, UMEIOTCS 3HAYUTEIIBbHBIC

HpO6CJ'H>I B 3HAHMX.

Menee 50% mnpaBuiIbHBIX(OOyUaOMMMCS MaTepual HE OCBOEH,

0-54 OTBETOB. BHAHUS oOyyaronierocs HUXKE

0a30BOT0 YPOBHHI.

Nrorosas onenka 3a KT mpezacrasmisier co6oit cpennee apudMeTndecKoe
OAJIJIOB MO KaXXJI0MY 3aJaHUIO.

KT -3.

Pa3gea 3.

[IMceEMEHHBIN OIPOC:

Bomnpocs! juid ompoca:

l. Uro Takoe «HaNWMYHAs JEHEXXHas OHOMHUCCHUS» U KTO €€
OCYIIECTBIISIET?

2. Kakue ¢hyHKIIMM BBITTOIHIET KACCOBOE PEryJIupoBaHe OaHKOB?

3. B dem 3axmitouaercs npobiieMa «T€HEBOW 3KOHOMHKH» U 000poTa

KPYITHBIX CYMM HaJU4YHBIX?

4. Kak [1b P® ycranaBiuBaeT JUMHUTHI KaCC U KOHTPOJIHUPYET 000POT
HAJIMYHBIX Y FOPUANYECKUX JTUILL?

3. Kakue CyumecTBylOT COBPEMEHHBIE OIpPaHMYECHUS Ha PacyeThbl

HaJIMYHBIMU MCKY HOpJIUIAMH U (1)I/I3J'II/II_[21MI/I?

Kpurepun ouenuBanus onpoca:

JnanazoH 6amios

Onucanue kpurepus

OOyuaromuiics TOJHO U3JaraeT marepuain (OTBedaeT Ha
BOIIPOC), JAaeT NPaBUIbHOE OMNpPEACICHUE OCHOBHBIX
MOHATUM; OOHApY>KUBAET IOHUMAaHUE MaTepuana, MOXKET|
000CHOBAaTh CBOM CYXKJICHHS, TNPUMEHUTh 3HAHUS HQ

85-100 MPAaKTUKE, TPUBECTH HEOOXOAMMBIE MPUMEPHI HE TOJBKO U3
yu4eOHHMKa, HO U CaMOCTOSITENIbHO COCTABJICHHBIC; W3JIaraer
MaTepHall MOCIe0BaTeIbHO U MPABUIBHO C TOYKU 3pPEHHUS
HOPM JIUTEPaTYPHOTO SI3BIKA.

65-84 OOyuaromuiics [TaeT OTBET, YAOBIETBOPSIOIIUN TEM Ke

45



TpeOOBaHUSAM, UYTO U JIsl OLEHKUA «OTIMYHO», HO JOMYCKAeT
1—2 ommOKu, KOTOpBIE caM K€ HCHPAaBIIAET, U 1—2 HemoueTa
B IIOCIENOBATEIbHOCTH M SA3BIKOBOM  OdopmiieHuy
M3J1araeMoro.

55-64

OOyuaromuiics 0OHapy)XMBaeT 3HAHWE W IMOHUMAaHUE
OCHOBHBIX TOJIOKCHUN TAHHOW TEMBI, HO M3JIaracT MaTepual
HETIOJTHO W JIOIyCKAaeT HETOYHOCTH B ONPEACICHUH MMOHSITHIMA
Wi (popMyIHPOBKE TIPABHII; HE YMEET JOCTATOYHO TITyOOKO
U J0Ka3aTeIbHO OOOCHOBAaTh CBOM CYXJICHUS WU TPUBECTH
CBOM TIPUMEpBI; M3JaraeT MaTepuall HEMoCIeAOBATEIbHO H
JTOITYCKAeT OMTMOKH B sI3IKOBOM O(OPMIICHUU W3JIaraeMoro.

0-54

OOyuaronuiics ~ oOHapy»XKMBaeT  HE3HAHHWE  BOIPOCa,
NOMYCKAaeT OIIMOKA B (POPMYJIMPOBKE OINPEACICHUN H
MpaBUi, WCKAKAIOIMIME WX CMBICH, OECHopsSAoYHO U

HCYBCPCHHO M3JIaracT MaTCpHrall.

TecToBBIC 3aJaHUS C MHCTPYKIMEN 110 BBIITOJIHEHHUIO:

Tect 1.

BaumarennrHO NpoYuTaTh TCKCT 3aJaHWsA WM IIOHATb, 4YTO B Ka4CCTBC
OTBCTA OXMUIAACTCA HCECKOJIbKO IIPAaBHIIbHBIX OTBCTOB H3 MPCATIOKCHHBIX

BAapUAHTOB.

BHuMartenpHO MpounTaTh NPEAJIOKEHHBIE BADUAHTHI OTBETA.
Br1OpaTh HECKOJIBKO MPABUIIbHBIX OTBETOB.
3anucaTh TOJIbKO OYKBbI BRIOpAHHBIX BApUAHTOB OTBETA.

1. MoHOmobHOE TPaBO HA HSMHUCCUIO HAJIWYHBIX JeHer B PO

IMPUHAOJICIKHUT:

a) MunncrepcTBy (hHAHCOB

0) bauky Poccuu (I{b PD)

B) COepOaHKy

r) ['o3Haky

2. PacueTsl HATMYHBIMU MEXKIY IOPUANYCCKUMU JIUIIAMU TI0 OTHOMY

A0roBOpy HE MOI'YT IIPCBbIIIATL:

a) 100 000 py6

6) 600 000 py6 (mpenen B pamkax Ykazanus L[b)

B) 1 000 000 py6

r) He orpannuensi

3. OyHKIHS «CKWKEHUs» (YTHINM3ALKUNA) BETXHX KYIIOP SBISCTCS

3aziavei:

a) Kommepueckux 6aHKOB
0) Pacuerno-kaccoBbix nientpoB (PKI) banka Poccun
B) Nnkaccamuu

r) KaccupoB mara3uHoB
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4. YBenuuenue 1071 0e3HATMYHBIX PACYETOB MPUBOIUT K:

a) Pocty ckopoctu obparieHust ACHET U CHIKEHUIO U3ICPIKEK SMUCCHH

6) Pocty undusumu

B) YBEJIMYCHUIO HATMYHON MaCChl

r) PocTy nponeHTHBIX CTaBOK

5. JIuMHT Kacchl yCTaHABIINBAECTCSA:

a) LlenTpanbHbIM OAHKOM JIJIsl BCEX OJIMHAKOBO

0) CamMOCTOATENbHO MPEANPHUSATHEM HA OCHOBE OTYETa O KAaCCOBBIX
obopoTax

B) HasioroBoii uncnekiuei

r) ®enepanbHbIM Ka3HAYEHCTBOM

6. BHuMarenpbHO NpOYUTATh TEKCT 3aJaHUsi M TMOHATh, YTO B KauecTBE
OTBETAa 0KUAAIOTCS Maphl JIEMEHTOB.

BuumatenbHo mpounTaTh 00a CHucKa: CIUCOK 1 — cTpaTerus pocra;
CIIUCOK 2 — OIKCaHUE.

ComoctaBuTh 3JEMEHTHl CHUMCKa | ¢ 2JIeMeHTaMu CIHcKa 2,
chopMHUpPOBATH MAPHI AIIEMEHTOB.

3anucath momapHo HU@PPHl U OYKBBI BapHAHTOB OTBETAa B TaOJIHUILY.
VY cTaHOBUTE COOTBETCTBHUE MEXKAY TEPMUHOM U €TI0 OMPEICIICHUEM.

Ne | YpoBeHb XapakTrepucTuka
peryJiupoBaHus

1 Omuccus HaJU4HBIX | A | YHUUTOXKEHUE M3HOIIEHHBIX u
JIEHET MOBPEXIEHHBIX KYITIOP

b | MakcumanbHass CyMMa  HaJIUYHBIX,
2 | Muakaccaus KOTOpass MOXET XPaHUTbCA B Kacce
MPEINPUSITUS

B | COop u TpaHCHOPTUPOBKA HAJTUYHBIX

3 | JIumMuT Kaccel
JIEHET U3 TOPTOBBIX TOYECK B OaHK

Yrunuzauus geHexHsix | [T | Beimyck B oOpaieHue HOBbIX OaHKHOT
3HaKOB Y MOHET

J | COBOKyIHOCTh HQJIMYHBIX JICHET B

5 eHexHas 6aza
A oOpaiiieHnu u pe3epBoB 0aHkoB B 11b

OrtBerT:

1 2 3 4 5
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KpI/ITCpI/II/I OLICHUBAHHUA TECTOBBIX SaﬂaHI/IfI:

Jlnanason 6aioB

Onucanue KkpuTepus

Ceoimie 80% mpaBuIbHBIXOOyUaroUuics JIEMOHCTPHUPYET|
85-100 OTBETOB. rIIyOOKOE€ II0O3HaHHE B OCBOECHHOM
MaTepHuae.
Ceoiie 70% npaBuibHBIXOOyYaOIMMC ~ MaTepUall  OCBOEH
65-84 OTBETOB. MOJIHOCTBIO,  0€3  CYIIECTBEHHBIX
OIINOOK.
Cepbiie 50% mnpaBuiIbHBIXOOyYaAIOMUMC MaTepuail OCBOEH HE
55-64 OTBETOB. MOJIHOCTBIO, UMEIOTCS 3HAYUTEIbHBIC
npoOesbl B 3HAHUSIX.
Menee 50% mnpaBuiIbHBIX(OOYUaOMIMMCS MaTepual HE OCBOEH,
0-54 OTBETOB. 3HAHUSA oOyuarorerocs HIKE

0a30BOr0 YPOBHSI.

KoHTpOJILHBIE 3aJaHUS:

3amanne 1
YcioBue:

00O «ToprCepBuc» 3aHMMAaeTCsi POSHUYHOU TOprowieil. OpraHuzaius
YCTaHOBWJIA CIICIYIOIINI MOPSAIOK pacd€Ta JIMMHUTA KacChl: 00bEM MOCTYIUICHHIA
HaJWYHBIX JICHET 3a mociennue 3 Mecsma cocrabumn 12 600 000 pyoOueit
(pacuétnsiii mepuoa — 90 pabouux nHei). Beipyuka cnaércs B 6aHK Kaxkabie 5

pabouux IHEH.
3amaHue:

Onpenenure JUMUT OCTaTKa HAJIUYHBIX JICHET B Kacce MPEINPUATHS IO
dbopmyiie, yctaHoBIeHHON Ykazanuem banka Poccum, m ykaxurte, UMeeT Ju
MpaBO OpTraHU3alMs MPEBHIIATh JaHHBIM JUMUT (HApuMep, B JIHU BBIILJIATHI
3apa0OTHOM TIJIaThI).

Kputepnn onieHMBaHNS KOHTPOJIBHBIX 3aaHUM:

Jnama3on 6amioB

Onucanue kpurepus

OOy4aronuMesl 3aJJaHue BBITIOJHEHO 0€3 OMIMOOK M B MOJHOM

85-100
o0Beme.
OOyuaromuyMcss B II€JIOM  3aJaHUC BBIMOJHEHO, HWMEIOTCS
65-84 OTJIeJIbHBIE HETOYHOCTH WJIM HEJOCTATOYHO TOJIHBIE OTBETHI, HE
coJieprKalle OIIMOOK.
5564 OOyuaromuMcst ~ JOMYIIEHB  OTACJBbHBIE  OIMMUOKA  TIPH
BBITIOJITHCHUU 33/TaHHUSI
Y oOyyaromerocss OTCYTCTBYIOT OTBETHl Ha OOJIBITUHCTBO
0-54 BOIIPOCOB 33JlayM, 3aJJaHHE HE BBINOJHEHO WM BBINOJHEHO HE

BEPHO.
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OKJIA
[ToaroToBKka TrpyNIoBbIX AOKIAA0B «TEeHAEHIMH HAJIMYHOTO JEHEXHOTO
oOpallieHus B 3MO0XY [UPPOBU3ALIUNY.

TemaTuka 1OKIam0B:
1. Meroasl GopbObl IIb Cc «cepbiMm» moxogamu dYepe3 OTrpaHUYCHUS

HAJIMYHBIX PacYeTOB.

1. Mopenu cashless-skonomuku (IlIBernus, Kutait): npeumyiiecTsa u
PUCKH.

2. Opranusainusi KaccoBol paOOTBl B KOMMEPUYECKOM OaHKe:
WHKaccaIus, mepecyer, XpaHeHHe.

3. [Ipobiiema ¢anbIIMBOMOHETHUYECTBA M POJIb ['03HaKa B 3alllUTE
JICHE)KHBIX 3HAKOB.

MeTtoauueckre peKkoOMEeH1alliy 10 MOATOTOBKE AOKJIAA.

[lonroroBka  Jokiaga — 3TO  BHJ ~ CaMOCTOSITENIbHOM  paboThl,
ciocoOCTBYIOUMI  (POPMHPOBAHUIO HABBIKOB  HCCIIEJOBATEIbCKON  paboThl,
pacimupsieT No3HaBaTelIbHbIE HHTEPECHl, MPUy4YaeT KPUTUYECKHU MBICIUTh. [lpu
HaIMCaHWM JOKJIaja Mo 3a/JlaHHOM TeMe COCTaBJISIOT IJIaH, MOAOUPAaIOT OCHOBHbBIE
UCTOYHHUKHU. B mporiecce paboThl ¢ HCTOYHUKAMH, CUCTEMATH3UPYIOT MOTYYCHHbBIE
CBEICHUS, JENal0T BBIBOALI U 0000meHus. IloaroroBka nokiaga TpeOyeT OT
oOyyaronierocsi 0OJIbIION CaMOCTOATEIBLHOCTH M CEPbE3HON HHTEIIEKTYaJbHOM
paboThI, KOTOpasi MPUHECET HAUOOJBIIYIO O3y, €CIM OyAeT BKIIOUYaTh C cels
CIIEYIOIIKEe ATAmbl: — U3y4YeHHE HanOoJiee Ba)KHBIX HAyYHBIX PaOOT MO JaHHOU
TeMe, MepeueHb KOTOPBIX, KaK MPaBWJIO, JAET caM IMperojaBaTelib;, — aHaJIN3
U3Y4YEHHOTO MaTepuaia, BblAelieHue HauOoyiee 3HAYUMBIX JJIi PACKPBITHS TEMbl
(bakToB, MHEHMI pPa3HBIX YYEHBIX W HAYYHBIX MOJIOKEHUH; — 000O0IeHne u
JIOTHYECKOEe MOCTPOCHHUE MaTepuala JOKJaaa, HalpuMmep, B (hopMe pa3BepHYTOro
IUIaHa; — HAlHMCaHWE TEKCTa JO0KJIana C COONIoJeHHEM TpeOOBaHUN HAy4HOTO
ctuist. [locTpoenue noknana BKIOYAET TPU YaCTU: BCTYIUICHHE, OCHOBHYIO YacThb
U 3akioueHue. Bo BeTymuieHMM ykasblBaeTcsl TeMa JOKJaja, yCTaHAaBIWBAETCS
JOTHYEecKasi CBSA3b €€ C JPYIrMMH TeMaMH WJIM MECTO paccMaTpUBaeMon MpoOIeMbl
cpeau Apyrux mpoOJjieM, JaeTcss KpaTKuid 0030p HMCTOYHHMKOB, Ha MaTepuase
KOTOPBIX pacKpbiBaeTcs TeMa M T. 1. OCHOBHAas 4acTh JODKHA MMETh YETKOE
JOTHYECKOe TOCTpPOEHHE, B HEW JO/DKHAa OBITh pacKkpbiTa TeMa Jaokiana. B
3aKJIIOYEHUU  OOBIYHO  TOABOJATCS  HWTOTH, (DOPMYIHPYIOTCS  BBIBOIHI,
MOTYEPKUBACTCS 3HAUCHUE PACCMOTPEHHON MPOOJIEMBI | T. TI.

Kpurepuu onenuBanus goknana:

Jnana3zoHn

Omnucanue Kpurepus
0aJuIoB puTep

Kputepuu ouenku
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JleTanbHOE, MOCJIEI0BATEIbHOE
Conepxanue u
0-20 ONMCAaHHUE BCEX ATANOB C KOHKPETHBIMU
PACKpPBITHE TEMBI
puMepamMu
['paMmOTHOCTH 0-20 CoOmro/ieHpl BCE MpaBuja TpaMMaTHKH,
W3JI0KEHHS opdorpaduu u nyHKTyauu
EnunHbll  CTWIbL HW3JI0KEHHUS, TOYHBIC
OPMYJIUPOBKH MECTHOE
CTuincTrka 0-20 opmymp ’ Y
HCIIOJIb30BaHUE TEPMHUHOB,
JTAKOHUYHOCTD
Yértkas MOCJICA0BATEIbHOCTD
U3JIOKEHUSI, JIOTUUECKUE CBSI3U MEKITY
Jloruka u3noxxeHus 0-20
4acTsIMU TEKCTa, apryMEHTBI
MIOJATBEPKAAI0T BBIBOIBI
YHUKaIbHBIN MOJAXO0/1 K TEME,
HeCTaHJapTHHIC CIIICHUS
OpUTrHHAILHOCTD 0-20 P P ’
WHHOBAlIMOHHBIC HACH, COOCTBEHHAS
MO3UIIMS aBTOPA
HNToro makcuManbHO: 100

Htorosas omnenka 3a KT mpencrariser coboii cpeaHee apudMeTHIECKOE
0aJIJIOB TIO KaXKI0MY 3aJ[aHUIO.

5.5. Omnucanue JOMOJHUTENBHBIX MAaTEPUATIOB H  O0OpYJOBaHUS,
HEOOXOIMMBIX IS BBITIOJIHEHUS IIPOBEPOUHBIX 3aJIaHUM (1pu Heobxooumocmi).

JIns pelieHus KOHTPOJIBHBIX 3aJlaHvil  O0ydaroleMycs paspeliaeTcs
UCITIOJIb30BAHUE KAIBKYJISTOPA.

6. @DopMbI NPOMEKYTOYHOM ATTECTAIUN, KPUTEPUH U IIKAJIA
OLICHMBAHUS, TUIIOBbIC OLICHOYHbIC MATEPHUAJIbI N0 JUCUMILIHMHE

6.1. IlpomexxyTouHasi arrectanus (3K3aMEH) IPOBOJUTCS B MHUCbMEHHOU
dbopme. OOyHarOIIHIiCs OJIy4daeT OUJIET, COAEPKAIIUNA TEOPETUIECKHUE BOPOCHI
U npaktuyeckue 3aaaHusi. OTBEThl MPEACTABIAIOTCS B MHCHMEHHOM BHJIE C
Pa3BEPHYTHIM U3JI0)KEHUEM TEOPETUUYECKHX MOJIOKEHUHN U X0J1a PEIICHUs 3a1a4.

Pa3znen 1. Teopernmueckue OCHOBbI (MHAHCOBO 3JKOHOMHUKHM WU
HEeHO00pa30BaHNs HA PbIHKAX

Tema 1.1. MUKPOIKOHOMHUYECKHE OCHOBbI (PUHAHCOBBIX PHIHKOB
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1. 3amanusa OTKpHITOTO THUMA
1.1. Bompocsl OTKpBITOTO THIIA

Ne Bomnpoc

1. KakoBel OCHOBHEIC e (bI/IHaHCOBOFO peryjiupoBaHuss JSKOHOMHUKH Ha
COBPEMEHHOM Jrare?

2. Packpoiite conepxanue moHATUS "00BEKTH (PMHAHCOBOTO PETyJINPOBAHUS.

1.2. KoHnTposibHbIE 3aaHUS

3amanue 1.
CpaBaute (hopMbl (PMHAHCOBOTO PETYJIHUPOBAHHUS: OIOKETHO-HAJIOTOBYIO M

KPEIUTHO-JICHE)KHYI0. B dYeM HX NpUHOMNMATBHOE OTIMYUME M KaK OHH
B3aUMOJECHUCTBYIOT?

2. 3agaHusi KOMOMHUPOBAHHOIO THIIA

2.1. TectoBble 3a1aHusi ¢ 0OOCHOBaHUEM BBHIOOpPA

ApryMeHTHI,
000CHOBBIBAIOIIINE
BBIOOp OTBETA

Ne [TpaBuiIbHBIM
CopepxaHue 3a1aHus
/11 OTBET

Uro sBnseTcs OCHOBHBIM OOBEKTOM
(hMHAHCOBOTO PETYJIMPOBAHUS?

a) Ilpon3BojcTBEHHBIE MOIHOCTH
MpenNpUITHN

0) ®wunaHcoBble pecypcsl U

1. JICHEKHBIE OTHOIIIECHUS
B) YpoBeHb KBaJTU(UKAITUU
paboueii cuitbl
T) Cuctema YIIPaBIICHAS
MEPCOHAIIOM
K  kakoit  dopme  QuHaHCOBOTO
PErYyJIMPOBAaHUS OTHOCHTCS IOBBIIIICHHUE
CTaBKH peduHaHCUPOBaHUS
LenTpaabHbIM OaHKOM?
2. a) Bro ke THO-HAI0r0BOE
perynupoBaHue
0) BamoTHoe perynupoBanue
B) KpenutHo-neHexHoe
perynmpoBaHue
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ApryMeHThl,
000CHOBBIBAIOIIHE
BBEIOOp OTBETa

No [IpaBunbHbII
Coneprkanue 3ajaHust
/1 OTBET

r) TamokeHHOE peryIupoBaHue

3. 3agaHust 3aKpbITOTO TUTIA
3.1. TectoBbIe 3anaHuA

Tecr 1.

BHuMaTtenbHO NIpOYNTaTh TEKCT 3aJaHUs U MOHSATh, UTO B KAUECTBE OTBETA
02KMJAETCs TOJIBKO OJMH U3 MPEIIOKEHHBIX BAPUAHTOB.

BHuMaTenpHO MpoYnTaTh NPEAJI0KEHHBIE BAPUAHTHI OTBETA.

Br16parh o71uH BEpHBINA OTBET.

3anucaTh TOJIBKO OYKBY BRIOpAaHHOTO BapHaHTa OTBETA.

YcTaHOBIEHME HOPMATUBOB 0013aTEIbHBIX PE3EPBOB JII KOMMEPUYECKHUX
OAHKOB SIBJIIETCA METOAOM:

a) IIpsmoro (aAMUHUCTPATUBHOTO) PETYJIMPOBAHUS

0) KocBeHHOr0 (3KOHOMUYECKOT0) PETYJIUPOBAHUS

B) BIo/KeTHOTO perynupoBaHus

r) IHBECTUIIMOHHOTO peryIupOBaHUs

Tecr 2.

BHHUMaTENBHO NPOYUTATH TEKCT 3aJaHUS U MOHAThH, YTO B KAYECTBE OTBETA
OKMJIAETCS TOJIBKO OAMH U3 IIPEIIOKEHHBIX BAPUAHTOB.

BHUMaTENBHO IPOYNTATE NPEIIOKEHHBIE BADUAHTHI OTBETA.

Br16path oH BEpHBINA OTBET.

3anucaTh TOJIbKO OYKBY BRIOpAHHOIO BapHaHTa OTBETA.

Kakoe w3 mepedyucieHHBIX SBISETCS MOPUMEPOM  (PUHAHCOBOTO
peryJIMpoBaHus Ha PETHOHAIIBHOM YpPOBHE?

a) YCTaHOBJIEHHE HAJIOTa HA TPUOBLIb OPTaHU3aLIHIMA

0) IIpenocrapieHre peruoOHaAIBHBIX CyOCHINN MECTHBIM OI0/KETaM

B) BrITyCck rocygapcTBeHHBIX oOnuranuii peaepaabHOro 3aiiMa

r) YcTaHoBJIeHHE KiIFoUeBoi ctaBku LleHTpanpHOro 6anka

Tecr 3.
BHuMaTenpHO TpOYUTATh TEKCT 3a1aHUS U MOHSTH, UTO B KQUECTBE OTBETA
0>KMJAETCS TOJIBKO OWH U3 MPEIIOKEHHBIX BAPUAHTOB.
BHuMaTenpsHO MpOYnTaTh NPEAI0KEHHBIC BAPUAHTHI OTBETA.
BriOpaTh 01H BepHBIN OTBET.
3anucaTh TOJIbKO OYKBY BRIOpAaHHOTO BapHaHTa OTBETA.
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KakoBa ocHOBHasI 11€J1b OFOJIKETHO-HAIOIOBOTO PETYJIUPOBaHUs?

a) OGecnieueHre cTaOMIBLHOCTH Kypca HAIlMOHATIBHON BaJIOTHI

0) CTuMyJIMpoBaHNE COBOKYITHOTO CIPOCA M MPEAJIOKEHHs Yepe3 HalIoru
U TOCYJJapCTBEHHBIE PACXO/IbI

B) PerynupoBanue o0beMOB A€HEKHON MaccChl B OOpallleHHH

r) KoHTpob 3a BHEIIHETOPTOBBIMH ONEPALUSIMU

Tect 4. VYcraHoBUTE COOTBETCTBHUE MEXAY YpPOBHEM (HUHAHCOBOTO
PEryJIupOBaHUs U €ro XapaKTePUCTUKOM.

Ne | YpoBeHb peryjiupoBaHust XapakTepucTuka

A | PerynmupoBanue OMOJKETOB CyOBEeKTOB P,

1 | ®enepanpHblii
pETHOHANIBHBIX HAJIOTOB U TPAaHC(EpPTOB

b Ycranosnenue 00IIerocy 1apCTBEHHBIX
2 | PeruoHanbHbIN HAJIOI'OB, TaMOXEHHBIX ITOIUIHH,
(dhenepabHOrO OrOKETA

B | PerynmupoBanue MEXTI'OCY1apCTBEHHBIX
3 | MyHununanbHbIi (UHAHCOBBIX  TMOTOKOB,  MEXITyHApOIHBIX
CTaHJapTOB OTYETHOCTHU

4 HagnanmuoHaapHBIN I dopmupoBaHue MECTHBIX OIOIKETOB,

(MeXIyHapOTHBIN) YCTaHOBJICHHE MECTHBIX HAJIOTOB M cOOPOB

. J | BHyTpeHHss ¢uHaHCOBas IIOJIUTHUKA

KopnoparusHslii
5 . NpEeANPUITHS (yuetHas, JUBUICHIHAS,

(JTOKaNbHBIN)

WHBECTHIIMOHHAS )
OTBeT:
1 2 3 4 5

Tema 1.2. MakpodkoHomMuuyeckue (pakTopbl U LHEeHOOOpa3oBaHHEe HA
(puHaHCOBBIC AKTUBBI

1. 3agaHust OTKPBITOTO THUIIA

1.1. Borpockl OTKpBITOrO THHA

Ne

/i Bomnpoc

HazoBuTe 1 KpaTko 0XapakTepu3yHTe OCHOBHBIE TPYIIBI METOAO0B (PMHAHCOBOTO
peryiaupoBanus. [1o kKakuM KpUTEpUSIM 3TU METOABI Pa3aesItOTCs?
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Bomnpoc

B 4yeM 3aKJII04YacTCA CYIIHOCTb

OTHOCATCA K aIMUHHUCTPATHBHBIM.

aJIMUHUCTPATUBHBIX  METOJOB  (DPMHAHCOBOIO
perynupoBanus? [lpuBenuTe npuMepsl TaKUX METOJOB M OOBACHUTE, IMOYEMY OHH

2. 3amannsi KOMOMHUPOBAHHOTO THUTIA

2.1. TectoBble 3a/1anus ¢ 000CHOBaHHUEM BbIOOpA

/1

Coaepxanue 3agaHus

IIpaBunbHBII
OTBET

ApryMeHrsl,
000CHOBBIBAIOIIHE
BBEIOOp OTBETA

YcTaHoBieHUE pa3Mepa Hajora Ha
npuObLIb OpraHU3aIil OTHOCUTCS
K METOJIaM:

a) AIMUHUCTPAaTUBHBIM

0) DKOHOMUYECKUM

B) HopmatuBHBIM

r) [TpsmMbIM

[IpenocraBnenue cyocuamit
HpeanpUATHIM-9KCIIOpTEpam
SIBIISIETCS IPUMEPOM:

a) @UHAHCOBOTO MPUHYXIECHUS

0) ®UHAHCOBOTO CTUMYJIMPOBAHUS
B) HopmupoBanus

r) JlnnensupoBanus

0XKNAAaCTCA TOJBKO OJWMH M3 NPCAJIOKCHHBIX BAPUAHTOB.

3.

3

3agaHus 3aKphITOTO TUIIA
.1. TecToBble 3amanus

Tect 1.
BHuMartenbHO mpounTaTh TEKCT 3aJaHUs U MOHSITH, UTO B KAYECTBE OTBETA

BHuMaTenbHO MPOYNTATh IPEIOKEHHBIC BAPUAHTHI OTBETA.
Br16path o1H BEpHBIN OTBET.
3anucaTh TOJIBKO OYKBY BRIOPDAaHHOTO BapHaHTa OTBETA.

Kakoi1 meton npernonaraeT yCTaHOBJICHHUE PEACTIbHBIX 3HAYEHUN PacX0/10B,
JI0OXOJ0B WK APYTUX (DMHAHCOBBIX IMOKa3aTEIeH?

a) GuHaHCcOBOE CTUMYIIUPOBAHUE

0) duHaHCOBOE MPUHYKICHUE
B) HopmupoBanue
r) ['ocynapcTBeHHbIN 3aKa3
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Tecr 2.

BHHUMaTENbHO NPOYUTATHh TEKCT 3aJJaHUS U MOHATh, YTO B KAYECTBE OTBETA
OKHJIAETCS TOJIBKO OAMH U3 MPEIJI0KEHHBIX BAPUAHTOB.

BHUMaTENbHO MPOYUTATh IPENIOKEHHBIE BADUAHTHI OTBETA.

Br16paTh 01uH BEpHBIIl OTBET.

3anucarh TOJBKO OYKBY BRIOPAHHOTO BapUaHTa OTBETA.

K

KaKoOM Irpynre MCTOOOB OTHOCHUTCA YCTAHOBJICHHUC FOCYI[&pCTBGHHOﬁ

IMOIIJIMHBI 3a PCTUCTPAIUIO FOPUIUICCKOTI'O J'II/IHa?

a) DkoHOMUYeCcKre (KOCBEHHBIE)
0) AAMUHUCTpPATUBHBIC (MTPSIMBIC)
B) Ctumynupytomue

r) HopmaTuHbie

Tema 1.3. IloBeneHYecKasi IKOHOMHUKA M PbIHOYHbIE AHOMAJIMH

1. 3amanus OTKpBHITOTO THUMA
1.1. Bompockl OTKpBITOTO THIIA
[IpounTaiiTe TEKCT U 3aMUILINUTE PA3BEPHYTHIM 0OOCHOBAHHBIN OTBET:

Ne n/nn Bomnpoc
1 Kakue ocHOBHBIE LM MpecieayeT rocyJapCcTBO, OKa3biBas (PMHAHCOBYIO MOJJIEPIKKY)|
) WHBECTUIIMOHHOU eI TEILHOCTH?
2 [lepeuncnure U KpaTko OXapakTepu3yWTe OCHOBHbIE (hopMbl HpsIMOM (HMHAHCOBOM

NMOAACPIKKN WHBECTULIMH. HpI/IBeI[I/ITe IIPpUMCPHI.

2. 3agaHusi KOMOMHUPOBAHHOIO THIIA
2.1. TectoBble 3a1anus ¢ 000CHOBaHHWEM BBIOOpA

/o

AprymeHrsl,
000CHOBBIBAIOIINE
BBIOOp OTBETa

IIpaBunbHbIH

Coneprxkanue 3a1aHus
Aacp A OTBET

[IpenocraBiieHne rocynapCTBEHHBIX
rapaHTdii 1Mo  Kpeauram IS
MHBECTULIMOHHBIX IIPOEKTOB
OTHOCHTCS K METOJIaM:

a) KocBeHHOr0 cTUMYIMpPOBaHUS

0) [Ipsimoit hrHAHCOBOM TTOANECPKKH
B) Hasorosoro perynaupoBanus

r) HopmupoBanus

YckopeHHas aMOpTHU3aIus
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/11

ApryMeHThl,
000CHOBBIBAIOIIHE
BBEIOOp OTBETa

IIpaBunbHBIIT

ConeprkaHue 3aqaHus
Acp A OTBET

OCHOBHOT'O KanuTana UL
MHBECTULIMOHHBIX OOBEKTOB SIBJISETCS
IIPUMEPOM:

a) [Ipssmoti Or0KETHOM MOIIEPIKKI
0) OUHAHCOBOTO MPUHYKICHUS

B) HanoroBoro ctuMmynupoBanust

r) BanmotHoro perynupoBanus

3. 3aiaHus 3aKpbITOTO TUIIA

3.1. TecToBbIe 3amaHus

Tect 1.

BauMaTenpHO poYMTaTh TEKCT 3aJaHUS U MOHSTH, YTO B KQYECTBE OTBETA

O0XKHMIAaCTCA TOJIBKO OAWH M3 IMIPCATO0KCHHBIX BAPUAHTOB.

BHuMaTenbsHO MpOYnTATh MPEIJI0KEHHBIE BAPUAHTHI OTBETA.
Bri6path o71uH BEpHBINA OTBET.
3anucaTh TOJIHKO OYKBY BRIOpAaHHOTO BapHaHTa OTBETA.

Kakas u3 mnepeuncneHHbIX (OPM TMOIACPKKHA TMPEANOIaraeT MpsMoe

BJIOKCHHUC T'OCYAAPCTBCHHLBIX CPCACTB B KallMTAJI HHBCCTUIIMOHHBIX HpOGKTOB?

a) [IpenocraBieHne HaIOrOBBIX JbIOT

0) CybcuaupoBaHue MPOIIEHTHON CTABKH IO KpeauTam

B) ['ocyapcTBeHHbIE HHBECTULINH (aKITMOHEPHOE yUaCTHE)
r) ['ocynapcTBeHHBIE rapaHTHH

Tect 2.
BHuMartenbHO NpoYnuTaTh TEKCT 3aJaHUs U MOHSIThH, UTO B KAYECTBE OTBETA

0KNAAaCTCA TOJBKO OJWH M3 NPCAJIOKCHHBIX BAPUAHTOB.

BHuMaTenpHO IpOYUTaTh MPEI0KEHHBIE BAPHAHTHI OTBETA.

Br16path o711H BEpHBIN OTBET.

3anucath TOJIbKO OYKBY BRIOPAaHHOTO BapHaHTa OTBETA.

[leneBoe (uHAHCHMPOBAHUE HAYYHO-HUCCIECIOBATEILCKUX M  OIBITHO-

koHcTpykTOopckux pabot (HUOKP) uepes rpaHThl SBISETCS HHCTPYMEHTOM:

a) ®UHAHCOBOIO MPUHYKIECHUS

0) AIMUHHUCTPATUBHOI'O PETYIUPOBAHUS
B) [Ipsimoiil puHaHCOBOI MOAAEPKKA

r) BantoTHOro KOHTpOJIs

Paznen 2. UHcTpyMeHTapHil aHA U332 GPUHAHCOBBIX PHIHKOB
Tema 2.1. ®yHaaMeHTAIbHbIN AHAJIU3: OLIEHKA AKTUBOB M KOMIIAHUI
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1. 3amaHust OTKPBITOTO TUIIA
1.1. BormpocCkl OTKPBITOTO THUIIA

Ne
- Bomnpoc
n/m p
{ Kakne ¢uHaHcoBble MEXaHM3MBI (HAJIOTOBBIC JILIOTHI, CyOCHIUH, TPAHThI) HanOolee
’ 3¢ (HEeKTHBHBI I CTUMYIUPOBAHUS MHHOBAIIMOHHOW aKTUBHOCTH MPEATIPUSATHIA?
B dem 3akimodaercss pojb TOCYJapCTBEHHBIX HMHCTHTYTOB pa3Butus (BOB.PD
2 b
' CKko1KO0BO) B ((MHAHCHPOBAHUH WHHOBAIUII?

2. 3agaHusi KOMOMHUPOBAHHOTO THIIA
2.1. TectoBble 3a1anus ¢ 000CHOBaHHUEM BBIOOpA

ApPryMeHTHI,
000CHOBBIBAIOIIINE
BBIOOp OTBETA

(No [IpaBunbHbII
Coneprxanue 3a1aHus
/1 OTBET

Kakas dbopma (buHaHCOBOM
MOJIJIEPKKH WHHOBAIIHA
npearnonaraeT  BO3BPaTHOCTb U
MJIaTHOCTH?

a) I'pant

0) Cybcunus

B) Bro/keTHBIN KpenuT

r) Hanorosast nerora

OcHoBHOM  puck  0OaHka  1IpH
(UHAHCUPOBAaHUH WHHOBAIIHOHHOTO
POEeKTa — 3TO:

a) [IporieHTHBIN pHUCK

0) Puck HEOKYIIaeMOCTHU
pOeKTa (TEXHOJIOTMUYECKHUI PUCK)

B) BantoTHsli puck

r) Puck nukBuaHocti

3. 3agaHust 3aKpbITOrO TUIIA
3.1. TecToBbIe 3agaHus

Tecr 1.

BHHUMAaTENbHO NPOYUTATH TEKCT 3aJaHUS U MOHAThH, YTO B KAYECTBE OTBETA
OKHJIAETCS TOJIBKO OAMH U3 MPEIJIOKEHHBIX BAPUAHTOB.

BHuMaTeNnbHO MPOYNTATh NPENI0KEHHBIE BADUAHTHI OTBETA.

Br16paTh 01uH BEpHBIil OTBET.
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3anucaTh TOJIbKO OYKBY BRIOpDAaHHOTO BapHaHTa OTBETA.

NHHOBaMOHHBIN HEHTP «CKOJIKOBOY» MPENOCTABIISIET PE3UICHTAM:
a) Ocoooxaenue ot HJIC Ha 10 net
0) JIbroTHbII pexkuM HANOr000J0KEHUs (MMOHMKEHHBIE TapU(bl CTPAXOBBIX

B3HOCOB)
B) [TomHOE OCBOOOKIEHNE OT HAJI0Ta Ha MPUOBLITHL

F) becninatHoe IMOAKIFOYCHHUC K JICKTPOCCTAM

Tect 2.

BaumatensHO MMpOYUTATh TCKCT 3aJlaHHA WU IIOHATH, YTO B KAQUCCTBC OTBCTA

0KNAAaCTCA TOJBKO OJWMH M3 IPCAJIOKCHHBIX BAPUAHTOB.

BHuMaTENbHO MPOYUTATh NPENIOKEHHBIE BAPUAHTHI OTBETA.
Bb1Opath 0MH BEpHBIN OTBET.
3anucaTh TOJIBKO OYKBY BRIOpDAaHHOIO BapHaHTa OTBETA.

KTo sBaseTCs OCHOBHBIM MCTOYHHUKOM «IOCEBHBIX) I/IHBCCTHHI/Iﬁ JJIA

cTapTanon?

a) Kommepueckue 0aHku

0) [lencuoHHbIe POHIBI

B) bu3Hec-aHresnbl 1 BeHUypHbIE (POHIbI
r) CtpaxoBble KOMITAHUU

Tema 2.2. TexHHnUYeCKHH aHAJIN3 U KOJIUYECTBEHHBIE METO/IbI

1. 3agaHust OTKPBITOTO THIIA
1.1. Bonpockl OTKpBITOrO THHA
Ne
Bomnpoc
n/m p
1 Kakne OCHOBHBIE HMCTOYHMKH (bI/IHaHCI/IPOBaHI/ISI COHH&HBHOﬁ C(bepbl (O6pa30BaHI/Ie,
) 3/IpaBOOXpaHEHUeE, COIlMabHAs 3all1UTa) CYLECTBYIOT B PD?
5 Kak mnpumensiercs npuHUMI CO(GUHAHCUPOBAHUS TNPU OKa3aHUU TOCYJapCTBEHHBIX
' COLIMAJIBbHBIX YCIIyT?

2. 3amanusi KOMOMHUPOBAHHOTO THUTIA

2.1. TectoBble 3a1anus ¢ 000CHOBaHHWEM BBIOOpA

N ApPrymeHThl,
e CoxeprxaHue 3aIaHns TpasubHe1it 000CHOBBIBAIOIIME BEIOO
I1/11 P OTBET oTEETA P
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ApPrymeHTsl,
000CHOBBIBAIOIIHE BHIOOD
OTBETa

No [TpaBunbHbII
Coneprxanue 3ajaHust
/1 OTBET

OCHOBHOH HHCTPYMEHT aJpecHOU
COLIMAJIBHON TONIEpPKKU B PO —
3TO:

a) [lnockas mkama H{DJI

0) ConrayibHBI KOHTPAKT

B) Enunblii comumanpHBIA HAJIOT
(oT™MeHEH)

r) TaMO)KEHHBIC TTOILTTHBI

Cpenctea OMC dopmupyrores 3a
CUeT:

a) Tonpko dhenepanbHOro OrOKETA
0) CtpaxoBbIX B3HOCOB
2. paboronmarenied W OFOJKETHBIX
arexxeil  3a  HepaboTaroluX
rpaxaaH

B) HIADJI

r) AKIIM30B Ha Tabak

3.1. TecroBble 3ananus

Tecr 1.

BHHUMaTENBHO NPOYUTATH TEKCT 3aJaHUS U MOHAThH, YTO B KAYECTBE OTBETA
OKMJIAETCS TOJIBKO OAMH U3 IIPEIIOKEHHBIX BAPUAHTOB.

BHUMaTENBHO TPOYNTATE NPEIIOKEHHBIE BADUAHTHI OTBETA.

Br16path o711H BEpHBINA OTBET.

3anucaTh TOJIbKO OYKBY BRIOpAHHOIO BapHaHTa OTBETA.

MatepuHckuii (CeMenHbIi) KanuTal UHJIEKCUPYETCS:
a) ExxekBapTasibHO
0) ExeromaHo (B 3aBUCUMOCTH OT YPOBHSI HH(IISIIIIM )
B) Exxeroano ¢ 1 ¢geBpass
r) Pa3 B Tpu roga

Tecr 2.
BHuMaTenpHO TpOYMTATh TEKCT 3a1aHUS U TOHSTh, UTO B KQUECTBE OTBETA
0’KMJAETCS TOJIBKO OJIMH U3 MPEJIOAKEHHBIX BAPUAHTOB.
BHuMaTenpHO MpOYNTATh IPEAJIOKEHHBIE BAPUAHTHI OTBETA.
BriOpaTh 01H BepHBIN OTBET.
3anucaTh TOJIbKO OYKBY BRIOpAaHHOTO BapHaHTa OTBETA.
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KoHTpoJIb 3a [eJIeBbIM HCITOJIB30BAaHHEM OI0O/PKETHBIX CPEJICTB B COIIMATLHOM
cdepe OCyIIeCTBISICT:

a) [leaTpansHbIil 6aHK
0) IlencuonnsbIit hoH

B) Cuetnas nanata PO u denepanbHoe kKa3HAYEHCTBO

r) MuHucTepcTBO Tpyaa

Paszpneu 3. llpukiagHoi poIHOYHBIH AHAJIHM3 M CTPAaTErHH
Tema 3.1. CTpaTernu Xex:KUupoBaHusl, CIIEKYJISAMHA U apOuTpaka

1. 3amaHus OTKPBITOTO THIIA
1.1. Bormpockl OTKPBITOrO THHA

No 11/t Bormpoc
1. YTo Takoe «HaJIUYHAs JICHEXKHAS SMUCCHSI» M KTO €€ OCYIIECTBIISACT?
2. Kakue ¢pyHKIHN BBIMOIHIET KACCOBOE PETyJIUPOBAaHHE OAHKOB?

2. 3agaHusi KOMOMHUPOBAHHOIO THIIA

2.1. TectoBble 3a/1aHUsl C 0OOCHOBaHUEM BBIOOpA

Ne
n/

Copnepxanue 3a1aHus

[IpaBuibHBII
OTBET

ApryMeHTHl,
000CHOBBIBAIOLIHE
BBIOOp OTBETA

MOHOMOJBHOE MPAaBO HA 3MHUCCHIO
HaJIWYHBIX JeHer B P
MIPUHAJICIKHUT:

a) MunucrepcTBy (priHaHCOB

0) banky Poccun (LIb PD)

B) COepbOanky

r) ['o3Haky

PacueTrsl  HANIMYHBIMH  MEXIY
IOPUJINYECKUMU JIULAMH 110 OJTHOMY
JIOTOBOPY HE MOTYT IPEBBIIIATE:

a) 100 000 py6

6) 600 000 py6 (mpemen B paMkax
VYkazanus 11b)

B) 1 000 000 py6

r) He orpannuenst
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3. 3aiaHus 3aKpbITOrO TUIIA
3.1. TecToBbIE 3aaHUA

Tecr 1.
BHrMaTenbHO TPOYUTATh TEKCT 3a1aHUS U MOHSATH, UTO B KQUECTBE OTBETA
0>KMJAETCS TOJIBKO OJMH U3 MPEIIOKECHHBIX BAPUAHTOB.
BHuMaTenpHO NMpOYNTATh TPEAJI0KEHHBIC BAPUAHTHI OTBETA.
BriOpaTh oH BepHBIN OTBET.
3anucaTh TOJIBKO OYKBY BRIOpAaHHOTO BapHaHTa OTBETA.

OYHKIUS «CKIWKEeHUsD (YTWIN3AlMKN) BETXUX KyIIOp SBJSIETCS 3a/1aueit:
a) Kommepueckux 0aHKOB

0) Pacuetno-kaccoBbix 1ieHTpoB (PKIL]) banka Poccun

B) MHKaccanuu

r) KaccupoB mara3uHoB

Tecr 2.
BHuMaTeNnbHO MPOYUTATh TEKCT 3aJ]aHUs U MOHATh, YTO B KaYe€CTBE OTBETA
O’KHJIAETCS TOJIBKO OJMH U3 MPEIJIOKEHHBIX BAPUAHTOB.
BHuMaTenbHO MPOYUTATh IPEAIOKEHHBIE BAPUAHTHI OTBETA.
Br16path o711H BEpHBINA OTBET.
3anucaTh TOJIBKO OYKBY BRIOPDAHHOTO BapHaHTa OTBETA.

VYBenuuenue 10711 0€3HANMYHBIX PACYETOB MPUBOIUT K:

a) Pocty ckopocTu oOparieHus JeHer U CHIKEHUIO U3AEPIKEK YMUCCUUI
0) Pocty undusuun

B) YBEIMYCHHUIO HAJTMYHON MACCHI

r) PocTy nponeHTHBIX CTaBOK

Tecr 3.
BHHUMaTENbHO NPOYUTATH TEKCT 3aJaHUS U MOHAThH, YTO B KAYECTBE OTBETA
OKHJIAETCS TOJIBKO OAMH U3 MPEAJIOKEHHBIX BAPUAHTOB.
BHuMaTenbHO MPOYNTATh MPEAIOKEHHbIE BAPUAHTHI OTBETA.
Bb1Opath 0H BEpHBINA OTBET.
3anucaTh TOJIBKO OYKBY BRIOpAHHOTO BapHaHTa OTBETA.

JIuMuT Kaccel yCTaHABIMBAETCS:

a) lleaTpanbHbIM OAaHKOM JIJIsl BCEX OJIMHAKOBO

0) CaMOCTOATENIbHO MPEANpPUIATHEM Ha OCHOBE OTYeTa O KaCCOBBIX
obopoTax

B) HasioroBoii uncnekiuen

r) denepanbHbIM Ka3HAYEHCTBOM
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Tect 4. YcTraHoBUTE COOTBETCTBUE

BaumatenpHO mpounTaTh 00a CHMCKa: CIHUCOK 1 — cTpaTerusi pocra;
CIIUCOK 2 — OIIMCaHHE.

CormocTaBuTh DJIEMEHTBHI CHHMCKAa 1 ¢ 2JIEeMEeHTaMH CHUCcKa 2,
chopMHPOBATH TTAPHI AIIEMEHTOB.

3anucath momapHo IU(PpPHl M OYKBBI BapUAHTOB OTBETa B TaOJMILY.
Y CcTaHOBUTE COOTBETCTBUE MEK1Yy TEPMUHOM U €TO ONPEICITCHUEM.

Ne | YpoBeHb peryjiupoBaHust XapakTepucTuka

A VYHU4YTOXEHUE W3HOIIIEHHEIX "
MOBPEKICHHBIX KYITIOP

1 DMUcCHA HATUYHBIX JEHET

b MakcumanbHas CyMMa HaJIUYHBIX, KOTOpad
MOKCT XPaHUTBCA B KaCCC IIPCAIIPUATUS

2 HNukaccamus

B | C6op u TpaHCIOPTUPOBKA HAJTUYHBIX JEHET U3

3 | Jlumut Kaccol
TOPTOBBIX TOYEK B OaHK

Yrunuzanus neuexuex | I Boimyck B oOpamieHue HOBbIX OaHKHOT H
3HAKOB MOHET

Jil| COBOKYITHOCTh HaJIMYHBIX IEHEeT B

5 eHexxHas 6a3a
A oOparieHuu u pe3epBoB 6aHKoB B 1B

OTtBerT:

1 2 3 4 5

Tema 3.2. VYmnpasieHue pHCKaAaMH H NOCTPOeHHe mnoprdenass B
MHOI'OPBIHOYHOM cpeje

1. 3amanus OTKpHITOTO THUMA
1.1. Bormpocel OTKpBITOrO THIA

No
- Bomnpoc
/o p
. KaxoBbl 1€ BaTIOTHOTO PETYIUPOBaHUsA (3amuTa pyosis, CTaOMIBLHOCTH TUIATEKHOTO
) Oamanca)?
2. Uro Takoe «BATIOTHASI MHTEPBEHIIHS» U KaK OHA BIUSET Ha Kypc pyos?

2. 3ajanusi KOMOMHUPOBAHHOTO TUIMA
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2.1. TectoBble 3a/1aHUs1 C 0OOCHOBaHUEM BBHIOOpA

N ApryMeHTHI

No [TpaBunbHbII pry ’

ConeprkaHue 3a1aHUS 000CHOBBIBAIOIIIUEC
/T OTBET

BBEIOOp OTBETa

BamotHpiit  kypc, (hopMHUpyeMblii

CcBOOOHO Ha OMpIKe, HA3bIBACTCS:

a) OukcupoBaHHBII
1. .

0) ILnaBarormit

B) OdunmanbHbIi

r) HomuHabHBIH

OO0s3aTenbHas TMpOJaKa BATFOTHOMN

BBIPYYKH SKCIOpTepaMu (B pamKax

CHEIMAIbHOTO yKa3a) HampaBJieHa

Ha!
2. a) Crabwimzanuio Kypca pyons u

YBEJIMUEHUE MPEIIOKCHUS BATIOTHI
6) CtuMmynupoBaHUe UMIIOPTa

B) CHIKeHre HHQIISIIIT

r) 3amuTy npaB noTpedureneit

0KNAAaCTCA TOJBKO OJWMH M3 NPCAJIOKCHHBIX BAPUAHTOB.

OKNAACTCA TOJIBKO OJJMH M3 NPCIJIOKCHHBIX BAPUAHTOB.

3. 3agaHus 3aKpbITOTO THIIA
3.1. TecToBBIE 3a1aHUA
Tect 1.

BaumatensHO MMpOYUTATh TCKCT 3aJlaHHA U ITOHATH, YTO B KAQUCCTBC OTBCTA

BaumatensHO MMpOYUTATh MPCAJIOKCHHBIC BApUAHTLI OTBETA.

Br16path oH BEpHBINA OTBET.

3anucaTh TOJIBKO OYKBY BRIOPDAHHOTO BapHaHTa OTBETA.

KTo0 siBAsieTcs opranoM BaJdtOTHOTO peryianpoBaHusi B PO?

a) lleatpanwhsbiii 6ank u [IpaButensctBo PO

0) TamoxHs

B) ATEHTCTBO I10 CTPaXOBaHUIO BKJIa/I0B

r) @enepasibHasi aHTUMOHOIOJIbHAS CITYK0a

Tect 2.

BaumartennHO MMpOYUTATh TCKCT 3aJIaHUA WU IIOHATH, YTO B KAaUCCTBC OTBCTA

BaumatennHO MMPpOIUTATh MPCAJIOKCHHBIC BApUAHTLI OTBCTA.

BriOpaTh 01H BepHBIN OTBET.
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3anucaTh TOJIbKO OYKBY BRIOpDAaHHOTO BapHaHTa OTBETA.

Penarpuanus BaaroTHON BBIPYYKH — 3TO:
a) [Toxymnka BairoThI 32 pyOeKOM

0) OO0s3aTeNnbCTBO PE3UACHTA 3aYMCIIUTHh BATIOTY OT JKCIIOPTa Ha CBOM

CYET B YIIOJJHOMOYECHHOM OaHKe
B) [Ipomaka BatoTHl Ha OUpKE
r) OTKpbITHE CUETa 3a TpaHulei

Tecr 3.

BHuMaTeNbHO NPOYUTATHh TEKCT 3aJJaHUS U MOHATh, YTO B KAYECTBE OTBETA
OKHJIA€TCS TOJIBKO OAMH U3 MPEAJI0KEHHBIX BAPHAHTOB.

BHuMaTENbHO MPOYUTATh NPENIOKEHHBIE BAPUAHTHI OTBETA.

Bb1Opath 0MH BEpHBIN OTBET.

3anucaTh TOJIBKO OYKBY BRIOpDAaHHOIO BapHaHTa OTBETA.

PexxuMm «BaarOTHOTO KOpuaopa» UCTOPUUCCKH O3Hadall:

a) [Tonayro cBOOOIY Kypca
0) dukcaluio rpaHuil KojiebaHuil Kypca
B) 3amnpeT Ha XOXKJeHue JoJuiapa

r) O0s13aTeNbHBIN OOMEH BCEX BAJIIOT HA pyOIIH

Tect 4. BHuUMaTeIbHO NOPOYMTATh TEKCT 3aJaHUs M TMOHSAThb, YTO B
Ka4yeCTBE OTBETA OKUIAIOTCS Taphbl SJIEMEHTOB.
BauMarenbHO mpounTarh 00a CIHMCKA: CIHCOK 1 — cTparerus pocra;
CIHCOK 2 — OIIMCaHHuE.

CorocTaBuTh  BJEMEHTHI  CITMCKA 1

chopMHpPOBATH MTAPHI AIIEMEHTOB.
3anucath momapHo HUQPPHl U OYKBHI BAapHAHTOB OTBETAa B TaOJIHUILY.
YcTaHOBUTE COOTBETCTBHE MEKY YYACTHUKOM BaJIOTHBIX MPABOOTHOIICHUHN M
€r0 POJIBIO.

C

JJICMEHTAMH  CIIHCKa 2,

Ne

YpoBeHb peryjMpoBaHust XapakTepucTuka

Pesunent (ropuanueckoe smno | A | 'ocygapcTBeHHBIE OpraHbl, KOHTPOJIUPYIOLIHME

P®D) BAJIFOTHBIE ONIEPALIUU
5 Y1onHOMOYeHHbIN OaHK b | MHOocTpannoe JIULIO W KOMIIaHHS,
3aperUCTPUPOBAHHAS 32 PyOEKOM
3 Hepesunenr B | Pocculickoe mnpennpusitue, OCYLIECTBIISIIOLIEE
AKCHOPT WJIK UMIIOPT
4 Opranbl  BaimtoTHOro KoHTpouist | I' | baHk, WMMEIOUA JIMIIEH3UI0 Ha MPOBEICHUE
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(OHC, OTC) BAJIFOTHBIX ONEpALUi

bank Poccunm (perymnstop) I | Ycranosienue paBuil, BAJIFOTHBIX
OTPaHUYECHUN U HOPMATHUBOB

OrtBer:

1 2 3 4 5

6.3. Kpurepuu u mikana oueHuBanus Ha ocHoBe BPC.

KPUTEP1UN OLUEHVBAHU A PE3VIJIBTAT B
BAJIJTAX
JlaH MONHBIM, B JIOTMYECKOW IOCIEI0BAaTEIbHOCTH Pa3BEPHYTHII 90-100

OTBET Ha IMOCTABJICHHBIA BOMPOC, TAE€ OH MPOJEMOHCTPUPOBAI
3HAHHWA TIpeIMeTa B TIOJHOM O0beMe Y4eOHOW NpOrpamMMEl,
JOCTaTOYHO TITyOOKO OCMBICIHMBAET AUCIUILINHY, CAMOCTOSATEIBHO,
M UCUCPIBIBAIOIIE OTBEYACT HA JONOJHUTEIbHBIE BOIPOCHI,
NPUBOAUT  COOCTBEHHBIE  MPHUMEPHl IO npobiemMaTuke
MOCTABJICHHOTO BOMPOCA, PEIIMI IPEIJIOKCHHBIE MPAaKTHYECKHE
3amaHus 6e3 omudoK

Jlan pa3BepHyThHIiI OTBET Ha [IOCTaBJIEHHBI BOIpPOC, TIe 75-89
oOydaroluicss JEeMOHCTPUPYET 3HaHHUs, MNPUOOpPETEHHbIE Ha
JIEKIIMOHHBIX W CEMUHAPCKHUX 3aHATHUSX, a TAKXKE IOJTyYEHHbIE
MOCPEACTBOM HM3YYEHMsI 00s3aTeNbHBIX Y4EOHBIX MaTepUajoB IO
KypCy, J1aeT apryMEHTUPOBAHHBIE OTBETHI, IPUBOAUT MPUMEPHI, B
OTBETE€ MPUCYTCTBYET CBOOOAHOE BIIAJICHHE MOHOJIOIMYECKOMN
peublo, JIOTUYHOCTh M TIOCIENOBAaTENBHOCTh OTBeTa. OmHaKo
JONYCKAeTCsl HETOYHOCTh B OTBETEe. Penmul npenioKeHHbIE
PAKTUYECKHE 33JJaHUs C HEOOIbIIMMHU HETOYHOCTSIMH.

JlaH OTBeT, CBUACTEIbCTBYIOIINI B OCHOBHOM O 3HAHUH IMPOIIECCOB 60-74
M3y4aeMoW  JUCIHUIUIMHBI,  OTJIMYAIOUIUICS  HEAOCTaTOYHOU
NIyOMHONM M TOJHOTOM pAacKpbITUS TEMbl, 3HAHHEM OCHOBHBIX
BOIIPOCOB TEOPHH, clabo chopMHpOBaHHBIMU HABBIKAMHU aHAIHM3a
ﬂBHeHHﬁ, mponeccos, HEAOCTAaTOYHBIM YMCHUEM JaBaThb
apryMEHTUPOBAHHBIE  OTBETHI M TPUBOAWTH  MPUMEPHI,
HEJ0CTATOYHO CBOOOJHBIM BJIQJICHUEM MOHOJIOTHYECKOH pedblo,
JOTUYHOCTBI0O M TIOCJIEIOBaTeNLHOCThIO OTBeTa. Jlomyckaercs
HECKOJIBKO ONMMOOK B  COJNEPKAHWM OTBETA W  PEIICHUU
MIPAKTUYECKHX 3aJaHHH.

JlaH OTBET, KOTOPBIA COAEPKHUT PS CEPHE3HBIX HETOYHOCTEM, 1-59
OoOHapy>KMBAIOIIUK HE3HAHHE IPOILIECCOB M3y4aeMOW MpeaMeTHON
o0jacTy, OTIMYAIOLIUICS HErNIyOOKMM  pPAaCKpbITHEM  TEMBI,
HE3HAHHEM OCHOBHBIX BOIIPOCOB TEOpPUH, HEC(HOPMHUPOBAHHBIMU
HaBbIKAMHU aHaNM3a SBJCHHM, MpOLEcCCOB, HEYMEHHEM JaBaTh

APTYMCHTHUPOBAHHELIC OTBCTHI, c1a0BIM BIaJCHHUECM
MOHOJIOTHYECKON PEYbIO, OTCYTCTBUEM JJOTHYHOCTH u
IIOCICI0BATCIBHOCTH. BBIBOIII:I TTOBCPXHOCTHHBI. Pemenune

MPAaKTUYECKUX 3aJlaHuii HE BBIMIOJIHEHO, T.€. OOYYArOIIMICS HE
CHOCOOCH OTBETUTh HA BOMPOCHl JaK€ MPHU JOMOTHHUTEIHHBIX
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HaBOIAMNIMX BOMPOCAX MPCIIOAABATCIIA. ‘

6.4. Jlng peieHus KOHTPOJIBHBIX 3aJaHU 0OydYaroniemMycsi pa3peliaeTcs
UCITIOJIb30BAaHUE KAIBKYJISTOPA.

7. MeTtoauyeckne MaTepuaJibl N0 OCBOCHUIO JUCHMILIUHBI (MOLYJIs1)

[ToaroroBka K JICKIIMSIM.

['maBHOE B MepHoOJl MOATOTOBKH K JICKIIMOHHBIM 3aHSTHUSM — HAayYUTHCS
METOJlaM CaMOCTOSITEJILHOIO YMCTBEHHOTO TPy/a, CO3HATEIbHO Pa3BUBATh CBOU
TBOPYECKHE CHOCOOHOCTH U OBJIAJICBATh HABBIKAMU TBOpPYECKOW paboThl. Jlis
3TOr0 HEOOXOJUMO CTPOTO COOIIOATh AMCLUILUIMHY y4eObl U oBeAeHus. YeTkoe
IJJAHHPOBAHUE CBOETO pab0Yero BPEMEHH M OTAbIXa SBISICTCS HEOOXOIUMBIM
YCIOBUEM JUISl YCIICIIHOM CaMOCTOATEIIBHOM padoThl. B OCHOBY ero Hy»XHO
MOJIOKUTHh paboure MporpaMMbl M3y4aeMbIX B CEMECTpe AUCHMIUIMH. Kaxaomy
oOyyJaromeMycsi CJIeIyeT COCTaBJISITh EXKCEHEISIbHBIH W CEMECTPOBBIA IIJIaHBI
paboThl, a Takke IUTaH Ha KaXIelii pabouunii nerb. C Beuepa Bcerma Haio
pacmpenensaTb pabOTy Ha 3aBTpallHUN JeHb. B  KOHIE KaXJIOro JiHS
1eaecoo0pa3sHo  MOJABOJAUTH HTOr pabOThI: THIATEIBHO MPOBEPUTH, BCE JIH
BBITIOJTHEHO IO HAMEUEHHOMY IUIaHy, HE OBbUIO JIM KaKUX-JIMOO OTCTYIUICHUH, a
ecnu ObUIM, IO KakoW NpHYMHE AHTO npousouuio. HyKHO oOCylIecTBIATH
CaMOKOHTPOJIb, KOTOPBIM SBJISIETCS HEOOXOAUMBIM YCJIOBHUEM YCHEITHON y4eOBbl.
Ecau 4T0-TO OCTanoch HEBBINOJHEHHBIM, HEOOXOAMMO HU3BICKATh BpeMs s
3aBEPIICHUS ATON YacTU pabOThl, HE yMEHbIIasi 00beMa HEeIeIbHOTO TIaHa.

CamocrosiTenbHast paboTa Ha JICKITUH.

CnymaHue W 3aluch JIEKIUMWA — CJOXKHBIA BHUJ BY30BCKOW ayJaUTOPHOMU
paboTel. BHUMaTenpHOE CilylIaHUE ¥ KOHCIIEKTHUPOBAHUE JICKIIMM MpeIoiaraet
WHTEHCHUBHYIO YMCTBEHHYIO JI€ATEIbHOCTh oOydaromierocs. KpaTkue 3amucu
JICKIIUHA, NX KOHCTIEKTUPOBAHUE IMOMOTAET YCBOUTh yueOHbIN MaTepuayi. KoHcnekT
ABJISIETCSA TOJIE3HBIM TOT/Ia, KOT/Aa 3alKMCaHO CaMO€ CYIIECTBEHHOE, OCHOBHOE U
C/IeJIaHO ATO caMHM oOydarorumcs. He Hajo ctpeMuThbes 3ammcath JOCIOBHO BCIO
nekmuio. Takoe «KOHCIEKTUPOBaHUE» MPUHOCUT OOJIbIE Bpeda, YeM MOJIb3BI.
3anuch JIGKIMM PEKOMEHAYETCSI BECTH 10 BO3MOXKHOCTH COOCTBEHHBIMU
dbopmynupoBkamu. JKegaTeabHO 3alUCh OCYIISCTBIISITh HA OJIHOW CTpaHMIlE, a
CJICAYIOIIYIO OCTABJIATh JJIsl MPOPabOTKH YueOHOIro MaTepuajia CaMOCTOSITEIbHO B
JOMalTHUX ycioBUsAX. KOHCHEKT JIeKIWU Jydllle MOApa3AeyisiTh Ha ITYHKTHI,
naparpadnl, coOJoasi KPacCHYIO CTPOKY. DTOMY B OOJBIION CTeneHu OyayT
CIIOCOOCTBOBATh IMYHKTHl IIJIaHA JICKIWU, TMPEAJIOKEHHBIC MPENoaaBaTesIM.
[IpunnunuanbHbie  MecTa, omnpeaeneHus, ¢GOpMyiabl H  JApyroe Claeayer
COMPOBOXK/IATh 3aMEUYAHHSIMU «BAXKHO», «OCO00 BAKHO», «XOPOIIIO 3alIOMHUTHY» H
T.. MOXHO JenaTh 3TO U C MOMOIIBIO PA3HOLBETHBIX MapKEpPOB WU PYyYEK.
Jlyume ecnu oHM OymyT COOCTBEHHBIMH, YTOOBI HE MPUXOIUIOCH MPOCHTHh UX Y
OJTHOKYPCHUKOB 1 TEM CaMbIM HE OTBJIEKaTh WX BO Bpems Jekiuu. llemecooOpasHo

66



pa3paborath COOCTBEHHYIO «Mapkorpadui» (3HAYKH, CUMBOJIBI), COKpaIICHUS
cioB. He nummum Oyaer M u3ydeHue OcHOB crTeHorpaduu. PabGortas Haz
KOHCIIEKTOM JICKLIUH, BCET/1a HEOOXOAMMO UCIOJIb30BaTh HE TOJIBKO YUEOHUK, HO
Ty JIUTEPATYPY, KOTOPYIO JTOMOJHUTEIHFHO PEKOMEHIO0BAN JeKTop. MIMeHHO Takas
cepbe3Hasi, KpOMmoTiauBasi paboTa ¢ JEKIMOHHBIM MaTEpHUaJIOM MO3BOJIUT TITyOOKO
OBIIAJICTh 3HAHUSIMH.

[ToAroToBKa K MPAKTUYECKUM 3aHATHSM.

[ToAroToBKy K Ka)KAOMY MPAKTUUYECKOMY 3aHATUIO Ka) bl 00y4aromuncs
JOJDKEH HadaTh ¢ O3HAKOMJICHUS C IUIAHOM IIPaKTUYECKOI'O 3aHSTHS, KOTOPBIU
OTpaXKaeT COJEpKAHUE MPEMIOKEHHOW TeMbl. TIAaTenbHOE NPOAYMBIBAHHE H
U3y4YE€HHE BOIPOCOB IJIaHA OCHOBBIBAETCSI HA MPOPAOOTKE TEKYIIEro marepuala
JEKIUU, a 3aTeM H3Yy4YeHMs] 00s3aTeNbHOM M JIOMOJHUTEIBHOW JUTEpaTyphl,
PEKOMEHAOBAaHHYIO K JTaHHOW TeMe. Ha OCHOBE MHIMBUAYAIBHBIX MPEAIIOYTEHUN
oOydaronieMycsi HEOOXOAMMO CaMOCTOSITENIbHO BbIOpaTh TeMy JOKJIaAa IIo
npo0emMe NPAKTUYECKOTO 3aHATHS M 1O BO3MOXXHOCTU MOATOTOBUTH IO HEMY
npe3eHTauuoo. Ecinm mporpaMMol JUCHHIUIMHBL IPEAYCMOTPEHO BBIITOJHEHUE
NPaKTUYECKOTO  3aJaHMsl, TO €ro HEOOXOJUMO BBINOJHUTH C  YYETOM
MPEI0)KEHHOW MHCTPYKIMH (yCcTHO Wi 10 mucbMeHHo). Bce HOBbIE MOHSTHS TIO
U3y4aeMoil TeMe He0OXOIMMO BBIyUYHUTh HAU3YCTh U BHECTHU B IJ10CCAPUIN, KOTOPBII
1esecoo0pa3Ho BECTU € CaMOro Hauajia u3yuyeHus Kypca. Pesynbrar Takoit paboThl
JOJDKEH TPOSBUTBCA B CIIOCOOHOCTHM OOyYaroumlerocsi CBOOOJHO OTBETUTh Ha
TEOPETHUYECKHUE BOIPOCHI PAKTUYECKOTO 3aHATHUS, €r0 BBICTYIUIEHUU U YYACTHH B
KOJUIEKTUBHOM  OOCYXKIEHHUHM  BOIPOCOB  HM3y4aeMOHl TeMbl, MpaBUIbHOM
BBIMIOJTHEHUH MTPAKTUUECKHUX 33JJaHUM U KOHTPOJIbHBIX palboT.

CTpyKTypa NpakTUYECKOTO 3aHSTHS:

B 3aBucuMOCTH OT coAepKaHWsd U KOJIMYECTBA OTBEJICHHOIO BPEMEHU Ha
U3YUYEHUE KaXKIOM TEMbl MOXKET MPAKTHUECKOE 3aHATUE COCTOSATH U3 YEThIPEX-MATH
4acTeu:

1. OOcyxIeHne TEeOpeTHYECKUX BOIPOCOB, OMPEEIECHHBIX MPOrpamMMoit
JUCUUTUTUHBI.

2. Jloknan W/ WM BBICTYIUIGHWE C Tpe3eHTalusMH 10 Tpodieme
IPAKTUYECKOTO 3aHATHS.

3. O6cyxneHre BbICTYIUICHUH IO TeME — TUCKYCCHSL.

4. BpblnonHeHHE MNPAKTUYECKOTO 3a/laHusl C MOCIEIYIOIMIUM pa3dopoM
NOJyYEHHBIX  pe3yJbTaTOB WM  OOCYXXJIEHHE TPAKTUYECKOro  3aJlaHusl,
BBIIIOJIHEHHOT'O JIOMa, €CJIM 3TO IIPELYCMOTPEHO POIPAMMOM.

5. IloxBeneHue UTOTOB 3aHATHS.

[lepBas yacTth — 0OCYX AEHHE TECOPETUYECKUX BOIMPOCOB - MPOBOAMUTCS B
BUJIe PpoHTaANBHON Oecellbl CO BCE IPYIION U BKIIOYAET BHIOOPOUHYIO MPOBEPKY
IpernojaBaTesieM  TEOPeTHMYECKUX  3HaHuil  oOyuwarommxcd.  IIpumepHas
IPOAODKUTENBHOCTD — 10 15 MuHYT. BTOpas yacTe — BeICTyIIEHUE 00yUaromuxcs
C JOKJIaJaMH, KOTOpbl€ JOJDKHBI CONPOBOXKIATHCS MPE3CHTAUUSIMU C LENbIO
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YCHUIICHUA HariIaaHOCTH BOCIIPpUATHA, IIO0 OJHOMY H3 BOIIPOCOB IIPAKTHYCCKOI'O

sapsaTHSA.  OO0S3aTenbHBIM  DJIEMEHT JOKJIaja — TPEACTaBIeHWEe W aHalu3
CTAaTUCTHUYECKUX JaHHBIX, OOOCHOBAaHWE COIMAIBHBIX IMOCIEACTBHIA JHOOOTO
SKOHOMHYECKOTO dakra, SIBJICHUSA W npoiiecca. [IpumepHas

IPOJOIKUTENBHOCT — 20-25 MuHyT. [locne qoknanoB cienyeT ux ooCyKaeHue —
nucKyccus. B Xoze 3Toro srama MpakTUYECKOro 3aHSITHS MOTYT OBITh 3aJaHbl
YTOUHSIOIIME BONPOCHI K AOKIagTuukaMm. lIpumepHas npoao/DKUTENbHOCTh — 0
15-20 munyT. Ecnu mporpaMMoil NIpelXyCMOTPEHO BBINOJIHEHHE MPAKTUYECKOTO
3aJlaHAs. B paMKaxX KOHKPETHOM TEMBI, TO IPENOAABATEISIMU ONPENEIACTCA €ro
COJIEp’KaHUE U JAETCS BPEMsI Ha €ro BBHIINOJHEHHE, a 3aTeM HUAET OOCYyKICHHUE
pe3ynbraroB. Eciin npakTuyeckoe 3ajaHue JOHKHO ObLIIO OBITh BBIIIOJHEHO JI0OMa,
TO Ha MPAKTUUYECKOM 3aHSATHH MPENOAaBaTeb MPOBEPSET €ro BINOIHEHNE (YCTHO
WK UCbMEHHO). [IpumepHas npopomxutensHocTsh — 15-20 munyT. [logBenennem
UTOTOB 3aKaHYMBAETCS MpaKTHUecKoe 3aHsATHe. OOydaronumcsi JOJKHBI OBITh
OOBSBIIEHBI OIIEHKHA 3a pabdOTy M JaHbl UX 4YeTKkue oOocHOBaHus. [Ipumepnas
IIPOIOJKUTEIBHOCTD — 5 MUHYT.

PaboTa ¢ muTepaTypHBIMH HCTOYHUKAMH.

B mporecce MOATOTOBKM K TPAKTUYECKUM 3aHATHSM, OOYYarOIIHMMCS
HEOOXOMMO O0paTuTh 0CcO00€ BHHMAaHHWE Ha CaMOCTOATEIBHOE W3y4YEHUE
PEKOMEHIOBAaHHON y4eOHO-METOIUYECKON (a TakXke HAaydYHOW W TMOMYJISIPHOM)
muteparypbl. CaMmocTosiTeNbHasE paboTa ¢ ydyeOHMKaMHU, YYECOHBIMU TOCOOHUSIMU,
HAy4YHOW, CIIPaBOYHOM W  NONYJSIPHOM  JINTEPATYypOW,  MarepualaMu
NEePUOIMYECKUX W3AaHui U MHTepHeTa, CTaTUCTUYECKUMM JTAHHBIMU SIBIISIETCS
HanOosiee F(P(PEKTUBHBIM METOJOM MOJTYYEHHUS] 3HAHHM, MMO3BOJIAET 3HAYUTEIHHO
aKTHUBU3UPOBATh IIPOIECC OBJIAJeHUsS HHGOpPMaAIUe, crocoOcTByeT Oosee
rIyOOKOMY YCBOCHHUIO M3yd4aeMOTo Marepuaina, GopMUpPYeT y 00ydaroluxcs CBOe
OTHOIIIEHHE K KOHKpETHOHU mpobsieme. bosee riybokoMy pacKphITHIO BOIPOCOB
CIIOCOOCTBYET 3HAKOMCTBO C JOIOJHHUTEIbHOM JUTEPATYPOU, PEKOMEHIOBAHHOM
mpernojaBareyieM,  49TO  TO3BOJSIET  OOydYaromuMcs ~ MPOSIBUTh  CBOIO
WHIWBUIYyAIbHOCTh B paMKax BBICTYIUICHWS HA 3aHATHSAX, BBIIBUTH ITHPOKHUI
CIIEKTp MHEHUH 10 U3y4aeMou mpoobJiieme.

8. Y4eOHasi iuTepaTypa u pecypcbl HH(POPMAITHOHHO-
TeJIEKOMMYHUKAUOHHOM ceTu HTEepHeT

8.1. OcHoBHas nuTEpaTypa

I. bypmuctpoBa, JI. M. ®unanchl opraHuzanui (IpeAnpUATUN) :
yuebHoe nocooue / JLM. BypmuctpoBa. — 2—e uzn. — Mocksa : UHOPA-M,
2022. — 224 c. — ISBN 978-5-16-009951-4. — TekcT : anextponHsbiii. — URL:
https://znanium.com/catalog/product/1068810

2. I'epacumoBa, E. b. Ananu3 nedareabHOCTH SKOHOMUYECKUX CYyOBEKTOB :
yuebnuk / E.b. I'epacumoBa. — Mocksa : UHOPA-M, 2022. — 318 c. — ISBN
978-5-16-0144924. — Teker : AIIEKTPOHHBIH. — URL:
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3. UBanos, U. H. DKoHOMUYeCKHid aHaMU3 AEATENbHOCTH MPEANPUSITHS :
yuebnuk / MI.H. UBanoB. — Mocksa : UHOPA-M, 2022. — 348 c. — (Bricmiee
oOpaszoBanue: bakamaBpuar). — ISBN 978-5-16-005608—-1. — Tekcr
anektpoHHbiit. — URL: https://znanium.com/catalog/product/1083449

8.2. JlonoyHUTENbHAS TUTEepaTypa

1. TutueBckas, O. B. ®uHaHCOBbIE U JAEHEKHO-KPEIUTHBIE METOJbI
peryiaupoBaHMsl  DKOHOMUKH:  yuyeOHO-  METOJAMYEeCcKOoe  Iocodue s
oOyvaromuxcss 2 Kypca 00pa3oBaTellbHOM NPOrpaMMbl  MarucTparyphbl
HarpaBieHus: moAroToBku 38.04.08 @unaHckl U KpeauT (nmpoduis «DUHAHCH U
Kpeaut») ouHoM dopmbel o0yuenus (233 c.) Homeux : I['OY BIIO
«JIOHAYUI'Cy, 2022

2. OrBapyxuna, H. C.; Becunn, B. P. CoBpemeHHBIN CTpaTernuecKkui
aHajau3 : Y4eOHUK M MPaKTUKyM I By30B. — Mocksa : M3narensctBo FOpaiiT,
2024. — 463 c¢. — (Bricmiee oopazoBanue). — ISBN 978-5-534-14975-3.

8.3. HopmaTuBHbIE MpaBOBbIE JOKYMEHTHI U MHAS IpaBoBasi HH(GOpMaIUs

I'oCtT P HCO 9004-2025. MeHemxkMmeHT KadecTtBa. KadecTBo
opranuzanuu. PyKoBOJICTBO 1O JOCTHKEHUIO YCTOWYMBOTO ycrmexa. — Bsen.
2026-04-01. — URL:
https://protect.gost.ru/document.aspx?control=7&i1d=259000

8.4. nTepHeT-pecypchl

ObC «JIAHb» https://e.lanbook.com

9bC «(3HAHUYM» https://znanium.ru

9BC «IOPAUT» https:/sochum.ru

CnpaBouHo-npaBoBas cucrema «I'’APAHT» http://www.garant.ru

Koncynpsrantlroc: CTIpaBOYHAsI paBoOBast cucTema
http://www.consultant.ru/ - 6ecraTHbIM TOCTYT K OCHOBHBIM aKTaM

9. MartepuajnbHO-TeXHHM4YecKasi 0a3a, UHPOPMALMOHHBbIE TEXHOJIOTHUM,
NMporpaMMHoe odecrnevyeHre U MH(POPMAIIHOHHbIE CIIPABOYHbIE
CHCTEMBI

Jlis IIPOBEICHHUS y4eOHBIX 3aHSTHH, IPELyCMOTPEHHBIX
0o0pa30BaTeNbHON MPOrpaMMON, 3aKPEIJIEHBl ayIUTOPUN COTJIACHO PACIIMCAHMIO
y4eOHBIX 3aHSATHM:

paboyee MecTO MpenojaBaTens, IOCAJO0YHbIE MECTa IO KOJIMYECTBY
oOyyaromuxcs,  JAOCKa  MEJOBas,  INEPCOHAIbHBII  KOMIIBIOTEp  C
JULEH3UPOBAHHBIM  IPOrPaMMHBIM  OOECIIEYeHHEM OOILEro Ha3HaueHus,
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MYJIbTUMEIUUHBINA TPOEKTOP, IKPaH, UHTEPAKTUBHAS MaHENb.

[lepeuens mporpaMMHOTO 00ECTICUCHHS:

JIutieH3sMoHHOE ¥ CBOOOJHO  PACIpOCTpaHseMOe  MPOrpPaMMHOE
o0ecrniedyeHre, B TOM YHCIIE OTEYECTBEHHOTO PON3BOICTBA:

- MTC-link

[Tepeuenr mpodeccroHanbHbIX 0a3 MaHHBIX W HWH(POPMAITMOHHBIX
CTIPaBOYHBIX CUCTEM:

baza nanubix Accoruanun MeHekepoB Poccun www.amr.ru

[Topran mpodeccHOHANTBHOTO  COOOIIECTBA MEHEIKEPOB  WWW.e-
xecutive.ru
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