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1. IlepeyeHb MIAHUPYEMBIX Pe3yJabTATOB 00y4YeHHUs 0 AUCHHILIMHE,
COOTHECEHHBIX C IJIAHMPYEMBbIMH Pe3yJIbTaTaAMH 0CBOCHHS 00pa30BaTeIbLHOM

NpoOrpaMMmbl

Hucuumuimaa B1.B.01.03 PeiHOK 1eHHBIX Oymar W npodeccroHaabHbIE
KOMMYHUKaluoOecreunBaer (OpMHUpOBaHHE Yy OOyYaromuxcs CHEAYIOIMNX

KOMIIETEHITN:
OTD/TD u Kon HaumenoBanue Kon HaumenoBanue OoOpa3oBaresIbHBI
PEeKBH3UTHI KOMII KOMIIETEHIMH |[MHIUKATOPA WHINKATOPA i pe3yjabTar
IIcC eTeHIx MOCTHKEHUS NOCTHKeHUS
(npu 17071 KOMITeTeHIH KOMIIeTeHIH i
Haiuyuu) i

A/01.6 MK-2  (Crnocoben mpoBoauts| [TK-2.1 IIpoBoaut 3-2. 3HaeT 6a30BbIC
MOHUTOPHHT MOHUTOPHHT WCCIIEIOBAHUS 0aHKOBCKHUE,
KOHBEKTYPBI KOHBIOHKTYPBI PhIHKA (DUHAHCOBOTO PHIHKA U [CTPAXOBbIC U
pBIHKA 0aHKOBCKHUX YCIIYT, W3y4aeT NPEJIOKCHHbIC |[MHBECTUIIHOHHBIC
0aHKOBCKHUX [PBIHKA [ICHHBIX ¢uHaHCOBBIC yCIyTH (B [IPOAYKTHI M YCIyTH
YCIYT, PhIHKA Oymar, HHOCTpaHHOU TOM YHUCIIE
LEHHBIX OyMmar, BAJIFOTBI, TOBAPHO- JIEHCTBYIOIUX IPABUI U
MHOCTPAaHHOMU CBIPBEBBIX PHIHKOB ycnoBui, TapudHoOM
BaJIOTHI, MOJIUTHKHU U
TOBapHO- JeHCTBYIOMMX GopM
CBIPHEBBIX JIOKYMCHTAIIHH )
PBIHKOB, [K-2.2 Cobwupaet nadopmanuu [3-2. 3HaeT 6a30BBIC
08.008 O CHPOCY HA PBIHKE 0aHKOBCKHE,
Crneuumanuct (PMHAHCOBBIX YCIIyT CTpPaxoBbIE U
1o MHBECTHUIIUMOHHBIC
¢uHaHCOBOMY [IPOAYKTBI U YCIYTU
KOHCYJIbTHPOB I1K-2.10 Opranu3oBBIBaCT U 3-4. 3HaeT METOBI
aHUIO, YTB. MOJIIEPIKUBAET PKOHOMHYECKOH
NPUKa30M MOCTOSIHHBIX KOHTAKTOB |[TMArHOCTHKU PHIHKA
Muntpyna u C PEHTHHTOBBIMU (DMHAHCOBBIX YCIIyT
COLMAITLHON areHTCTBaMH,
3amuThl PO ot AHATATHUKAMU
19.03.2015 N MHBECTUIIMOHHBIX
167u* OpraHu3aIyid,

KOHCAJITUHIOBBIMH

OpraHMU3alUsIMHU,

ayJTUTOPCKUMHU

OpraHu3alusIMHu,

OLICHOYHBIMH (PHPMaMH,
roCy/1apCTBEHHBIMHU H
MYHUIHMITIATEHBIMA
OopraHamH yIpaBJIeHUS,
00I1eCTBEHHBIMH
OpraHu3alHsIMH,
CpeICTBaMHU MacCOBOM
WHPOPMAIIH,
MH(POPMALMOHHBIMH,
PEKIaMHBIMH
areHTCTBaMHU




2. O0beM U MeCTO IMCHMILIHHBI (MOYJIsI) B CTPYKTYpe 00pa3oBaTe/ibHOM
MPOrpamMMsl

OO01muit 00BbEM JUCHUIUINHEL:

4.00 3.e., 144 ax.yac

KonTakTHas pabora oOydaromuxcs ¢ IpenojaBaTesieM MO BUAaM Y4eOHBIX
3aHATUN: 43 aK. yac Ha KOHTAKTHYIO paboTy ¢ mpemnojaBareieM, U3 Hux 16 ak.gac
Ha JISKIIMH 1 16 aKk.4yac Ha MpakTUYECKHE 3aHATHS. S2aK. Yac Ha CaMOCTOSATEIbHYIO
paboTy 00yUaroIIXCsl.

b1.B.01.03 PoiHOK LIEHHBIX Oymar " npodecCUOHANIbHBIC
KOMMYHUKaIMUpeaIn3yercs Ha 3-oM Kypce B 1-M ceMmecTtpe mociie H3ydyeHUs
JUCIUTUTNH:

ApXUTEKTypa COBPEMEHHON (PMHAHCOBOI CUCTEMBI

NHBeCTUIIMOHHBIN aHaNU3 U ((MHAHCOBOE MOJICIIUPOBAHKE

Teopust GuHAHCOBBIX PHIHKOB

VYnpasieHue GpuHAHCOBBIMU aKTUBAMHU

duHaHCOBas PKOHOMHUKA U aHAJIU3 PHIHKOB.



3. CoaepskaHue U CTPYKTYpa AUCHUILIHHBI (MOXYJIA)

3.1. CtpykTypa AUCUUIUIAHBI (MOAYJIS)
Ouno-3a0unas popma ob6yuenus

O0beM TUCHUILIMHBI, aK.Yac
KonTakTHasi padora o0y4arommxcs
¢ mpenoaasarTesieM 10 BUAaM y4eOHbIX 3aHATHI ®opma
CamocrosiTe/ibHaA
Ilepuoa TeopeTH4ECKOro 00y4eHusl Hepuon pabora TEeKYIero
No n/nt HaumeHoBaHue Tem MPOMeKYTOYHOMI KOHTPOJISt
h u (nam) pasnesoB | BCEI'O arrecTauuu (ceccusi) ycIeBaeMoCTH,
3ansarus 3ansaTus UK KCP KD Karrs| Koutp | CPxp | CP3x | CP | MPOMEKYTO4HOH
JIEKIIMOHHOI0 | CeMHHAPCKOro K 0J1b aTTecTanum
THIIA THNA
JI BJI JIP 3
PA3JIEJT 1. DYHIAMEHTAJIBHBIE ITOHSTHU S PBIHKA IIEHHBIX BYMAT'. UHCTPYMEHTbBI ®OHIOBOT'O PHIHKA
'ema 1.1. |PbIHOK LIeHHBIX Oymal Omnpoc,
Kak cdepa Joxkuagn,
MHECCTHIITONHON 11 2 0 0 2 0 0 0 0 0 0 7
NeSITeTTHHOCTH.
OcCHOBHbBIE YYaCTHHK}E
(OHI0BOTO pBIHKA.
‘ema 1.2. |[TonsiTue neHHOM Ompoc,
Oymaru. Bunel n TectupoBanue
KJaccupukanus
IIEHHBIX OyMmar. 12 2 0 0 2 0 0 0 0 0 8 6
JoneBsie u
JOJITOBBIE
WHCTPYMEHTHI.




'ema 1.3.

['ocynapcTBEHHEIE,
MYHHIIHITAIbHBIC
IIEHHbIE OyMaru u
IIPOU3BOTHBIC
(¢buHaHCOBBIC
UHCTPYMEHTHI.

11

Omnpoc,
KonTposbHoe
3a/laHue

HA PBIHKE LIEHHbIX

BYMAT

Tema 2.1

OMuccus HEHHBIX
OyMar U nepBUYHbIN
PBIHOK.
PerynupoBanune
(OHII0BOTO PBIHKA.

12

Ormpoc,
Hoknan,

Tema 2.2

Toprosas cucrema:
donoBas Oupxa u
BHEOHPKEBOU
PBIHOK.
Heno3urapHas n
pacueTHo-
KIIMPUHTOBast

uH(ppacTpyKTypa.

11

Ormpoc,
TectupoBanue

Tema 2.3

YyacTHUKH
npodecCHOHATEHON
NeSITeITbHOCTH
OpoKepbl, TUJIepHl,
YIIPaBJISIONIHE,
pETHCTPATOPHI

12

Ormpoc,
KontponbHoe
3a/1aHNE

PA3JIEJI 3. YIIPABJIEHME HEHHBIMU BYMAT' AMU

Tema 3.1

MeTtonarl aHamu3a
(GhOHIOBOTO PHIHKA

11

0

0

2

0

0

0 0

Omnpoc,
Hoknan,




Tema 3.2 |[TopTdens eHHBIX Omnpoc,
OyMmar u ynpaBJICHHE 12 2 2 0 8 |TectupoBanue
UM

Tema 3.3 |MupoBsie (OHIOBBIE Omnpoc,
OupxKu U KontponsHoe
(duHaHCOBBIE 14 5 5 0 10 |Penamue
TEXHOJIOTUU Ha
PBIHKE IICHHBIX
Oymar

Kypcosas pabora 9 0 0 0 0

[TpomesxyTouHas arTecTanus 29 0 0 18 0 [3auer c oneHKOU

"

rore 144 | 16 16 18 | 74

HC?ZOJZb3y€Mbl€ COKpaujeHus.

JI — nex1uu - 3aHTHSA, PEIyCMaTPUBAIOIIKE IPEUMYIIIECTBEHHYIO Mepeaady yueOHoH nHpopManuu 00yJaromuMcs eaarorndeCKuMu pabOTHUKAMU OpTraHu3auy U (WIK) JTUIAMH,

TMPUBJICKACMBIMHU OpFaHHSaHI/Ieﬁ K p€ain3alun O6pa3OBaTeHLHBIX IIporpaMMm Ha UHBIX yCJ'IOBI/ISIX,).

BJI — Buzeo nexuun.
JIP — mabopaTtopHbie pabOTHL.

[13 — mpakTHyeckue 3aHATH (3a UCKITIOYCHUEM JTa00paTOPHEBIX padoT).
UK — nnanuBuyasbHbIe KOHCYJIBTALUH.
KCP — KOHTpOJIb CaMOCTOSTENTBHOM paboTHI

KD - KOHCYJIbTallX NI€PEA S5K3aMCHOM
Kartokx — koHTaKkTHas pa60Ta Ha aTTeCTallUIO B IICPUO/ SK3aMECHAIITMOHHBIX ceccui

CPxp — camocrosTensHas paboTa Ha TIOATOTOBKY KYPCOBOHM pabOThI/ KypCOBOTO MPOEKTA.
CPsk — camocTosaTenpHas paboTa Ha MOJATOTOBKY K 9K3aMEHY.

CP — camocrosTenpHas paboTa B ceMecTpe Ha MOATOTOBKY K YI€OHBIM 3aHATHSIM.




3.2. Copep:xaHue QM CHUNINHBI

PABJAEJ 1. ®OYHIAAMEHTAJIBHBIE [IIOHATHUA PBIHKA
HEHHBIX BYMAI'. UHCTPYMEHTbBI ®OH/IOBOI'O PBIHKA

Tema 1.1. PpIHOK mHeHHBIX Oymar Kak c¢epa HHBeCTMUHMOHHOM
neATeJbHOCTH. OCHOBHBIE YYacTHUKHU (poHI0BOrO phiHka. I1K-2.1

CymHocTh, (QYHKIMH H pPOJb pHIHKA IEHHBIX OyMar B CTPYKType
(MHAHCOBOTO PhIHKA. DMUTEHTHI, THBECTOPHI, NPOPECCHOHATIbHBIC YUaCTHUKU KaK
CyOBEKThl  PBIHOYHBIX  OTHOIIeHMH. Knaccuduxamuss BHAOB  PHIHKOB
(MepBUYHBIN/BTOPUYHBIN, OUpIKEeBOM/BHEOUPkKEeBOI). MIHBECTUIIMOHHBIE TETU U
CTpaTernd YYacTHHMKOB: CIIEKYJISITUBHbBIC, XEJKEBble, apOuTpa)kHble. AHAIU3
MOTHBALMN U UHTEPECOB IMUTEHTOB U HHBECTOPOB B IIPUBJICYECHUH U PA3MEILICHUA
karnutana. [IpoOnembl HHGOPMALMOHHOW aCUMMETPUM U 3alllUThl IpaB
MHBECTOPOB HAa COBPEMEHHOM JTame. Pa3paboTka mpemyioKeHul 1o
COBEPILIEHCTBOBAHUIO B3aMMOJICUCTBHSI YYACTHUKOB (DOHAOBOIO pPBIHKA IS
MTOBBILIEHUS €T0 JIMKBUJIHOCTH U MPO3PAYHOCTH.

Tema 1.2. IlousiTue neHHoi Oymaru. Buabl u kiaccupuxkanus HeHHbBIX
oymar. /loneBbie u 101roBbie HHCTPYMeHThI. ITK-2.2

IOpunnueckoe © 3KOHOMHUYECKOE COJAEp)KaHWE IIEHHOM OyMarum Kak
JOKyMEHTa " KaK aKTHBA. Kpurepun KJ1acCU(UKALIUU:
HYMHUCCHOHHBIE/HEAMUCCUOHHBIE, MMEHHbBIE/TIPEIbBUTEIbCKUE,
JOKYMEHTapHbIe/0e310KyMEHTapHble. XapaKTEepUCTUKA JOJIEBbIX MHCTPYMEHTOB
(akuu: OOBIKHOBEHHBIE M MPUBUJICTHMPOBAHHBIE) U JOJTOBBIX HHCTPYMEHTOB
(oOnuranuu: KOpIOpaTUBHBIC, T'OCYIAPCTBEHHBIC, MYHUIIMIIAIBHBIC; BEKCEJIs).
[TapameTpsl JOXOIHOCTH, PUCKA Y JTMKBUIHOCTH JUJISl PA3JIMYHBIX KJIACCOB LIEHHBIX
oymar. OcoOEHHOCTH KOHBEPTHUPYEMBIX M CTPYKTYPUPOBAHHBIX MPOIYKTOB.
OneHka HHBECTHIIMOHHOM NPHUBJIEKATEIbHOCTH Pa3IUYHbBIX HHCTPYMEHTOB B
3aBUCUMOCTH OT PBIHOYHOM KOHBIOHKTYpHI. Pa3paboTka kputepueB oTOOpa
LEHHBIX Oymar [uist pOpMUPOBAHUS UHBECTULIMOHHOM CTpaTEruHu.

Tema 1.3. TI'ocynapcTBeHHbIe, MYHHMUMIAJbHbIC LEHHbIE OymMaru W
Npou3BoAHbIe (puHAHCOBBIe HHCTPYMeHTHI. I1K-2.10

Haznauenne M BUIbl TOCYJapCTBEHHBIX W MYHHUIMNAIbHBIX OOJUTraui
(I'KO, O®3, eBpoobnuraiuu, cyodeaepanbHblie 3aiimbl). Poib rocymapcTBEeHHBIX
OyMar B peryJupoBaHUH JICHEKHOTO MPeI0KeHUsI, GOPMUPOBAHUH OE3pUCKOBOM
KPUBOM JTOXOTHOCTH W (mHaAHCHpoBaHUU nedunmra O6topkeTa. [lonstue, BUIbI u
(GYHKIIMM TPOU3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB ((pbrOUuepChl, OMIIMOHBI,
dopBapabl, cBoIbl). VMcnonas3oBaHue I€pUBATUBOB IS XEIKUPOBAHUS PUCKOB U
cnexkysanui. Onenka 3¢ (HEeKTHBHOCTH MPUMEHEHHS POU3BOIHBIX HHCTPYMEHTOB
JUIsL yrpaBiieHus: ioptdeseM 1neHHbiXx Oymar. [Ipo6iemMbl 1 puCKH, CBSI3aHHBIE C
oOpalieHleM CIOKHbIX (PMHAHCOBBIX MPOAYKTOB. Pa3paboTka pexomMeHAaluil 1o
BBIOOPDY  TPOU3BOAHBIX  HMHCTPYMEHTOB ISl peaju3allid  KOHKPETHBIX
WHBECTUITMOHHBIX WA XEIDKEBBIX CTPATETHIA.



PASBJAEJ 2. NINPO®ECCHUOHAJIBHAA JEATEJBHOCTH HA
PBIHKE HEHHbBIX BYMATI

Tema 2.1. DMuccusi HeHHbIX OyMar ¥ NEPBUYHbIA PBIHOK.
PeryanpoBanue ¢onaonoro poinka. I1K-2.1, I1K-2.10

[lonssTue »sMmuccum, ee HTanbl (NPUHATHE PELICHUs, pa3MELICHHE,
peructparus otyeTa). CriocoObl pa3MelieHus: OTKpbITas (IyOJIMUHas) U 3aKphITas
(yacTHas) noanucka, anaeppaituar. opMupoBaHue LEHbBI pa3MELIEHNS U OLIEHKA
s pexruBaocTr [PO/SPO. [1epBuuHbIil pRIHOK KaK HHIUKATOP HHBECTHUIIMOHHOTO
KIuMarta. ['OCynapCTBEHHOE  pEeryjJMpoBaHUE  pbIHKA LEHHBIX  Oymar:
JUIIEH3UPOBAHUE, HA/30p, packpeitue nHdopmanuu. Pons meraperynsaropa (Lb
P®) u camoperymupyembix opranuzanui (CPO). 3akoHOnaTelbHbIE OCHOBBI
IIPOTUBOACUCTBUSl HMHCAWJIEPCKOW TOPIOBJIE W MAaHUITYJIMPOBAHUIO PBIHKOM.
AHanu3 TEeKyluX TpeOOBaHMNW K SMUTEHTaM MpU MyOIMYHOM pa3MELICHUHU.
Pa3paboTka mOpOXKHONH KapThl SMHUCCHUM U1 YCJIOBHOI'O SMUTEHTa C YYETOM
HOPMATHBHO-TIPABOBBIX OIPaHUYEHUM.

Tema 2.2. Toprosasi cucrema: (oHaoBasi Oupka W BHeOMPIKeBOU
pbIHOK. /leno3utapHas U pacueTHO-KJIUpuHroBasi uHdpacrpykrypa. IIK-2.2

@doHmoBasg Oupka Kak OpraHu3aTop TOProBIM: (YHKIMH, IpaBUiIa
JUCTUHTA, TOPTOBBIC MEXAHU3Mbl (HEMPEPBHIBHBIA ayKIIMOH, MPEPHIBUCTHIN
aykuuoH, PIIC). Paznuuust OupkeBoro u BHEOUPIKEBOTO PHIHKOB (IIPEUMYIIIECTBA,
HEJIOCTaTKH, peryiaupoBanue). Ponb  jgeno3utapueB  (LEHTPAIBHOTO U
KACTOAUAIbHBIX) B y4yeTe IpaB cOOCTBEHHOCTHU. KiMpHHIOBBIE OpraHu3aluud U
cuctema pacueroB (T+N, DVP). OOGecneuenue npuHuuna "moCTaBKa HPOTUB
miarexxa. [lpoOnemMbl UeHTpalu3aluu KIMPUHTAa W YOPABICHHUS pPHUCKAMU
koHTparenta. Ornenka 3(QPeKTUBHOCTH pabOThl TOPrOBOM W  PacyeTHO-
KJIMPUHTOBOM HWHGPACTpyKTyphl. Pa3zpaboTka mpemioKeHuid Mo ONTHMH3AINUN
MpoIEeAYyp KIMPUHTA U PACUETOB ISl CHUKEHHUS ONEPALIMOHHBIX PUCKOB.

Tema 2.3. YuacTHukn npogecCHOHAIBHOH JeSITEJIbHOCTH: OpPOKepbI,
AWJIepbl, ynpasisomue, perucrparopsl. I1K-2.10, [TK-2.1

JIuneHnsupoBaHue M TPABOBOM CTATyC MNpO(EeCCUOHATBHBIX YYAaCTHUKOB
pBhIHKA LEHHBbIX Oymar. bpokepckas AesTeNbHOCTb: areHTCKash MOJeNb padoThl,
00s3aHHOCTH "JMy4YllIero HCHOJHEHUsA", KOHQIUKT HHTEepecoB. Jlunmepckas
NEeATEIbHOCTh: POJIb MapKeT-MelKepa, (POpMHUpPOBAHHME KOTHUPOBOK, CIPEBI.
JlesTenbHOCTh 1O YIIPABIEHUIO [IEHHBIMH OyMaramMu: I0BEpUTEIbHOE yIIPaBICHHE,
CTaHAApThl U OrpaHudeHus. JlesTeNbHOCTh MO BEICHUIO pEecTpa BIIAJEIbIEB
IIEHHBIX Oymar (perucTparopsl) B cucTeMe yuyera npaB. OUHAHCOBBIC TapaHTUU U
TpeOOBaHMS K JOCTATOYHOCTH KamuTajia MPO(EeCCHOHANBHBIX YYaCTHUKOB.
OTBETCTBEHHOCTh TNEPE] KIMEHTAMU U PEryJIaTOpOM. AHAIU3 COBPEMEHHBIX
OusHec-monmeneld OpOKEPCKUX KOMIAHUW ©  ynpaBisitonmx. Paspabotka
pEeKOMEHJAaIui Il KJIMEHTa TI0 BHIOOPY NpOo(EeCcCCHOHATBLHOTO TMOCPEIHHUKA C
Y4E€TOM KPUTEPUEB HAIC)KHOCTH, CTOUMOCTH YCIYT U Ka4eCTBa CEpBHCA.

10



PA3JAEJI 3. YHIPABJIEHUE HEHHBIMU BYMAT'AMHA

Tema 3.1. MeToanl anajau3a ¢ponaoBoro peinka. INK-2.2

@OyH/IaMEHTANIbHBIN ~ aHAIM3: MAaKPOIPKOHOMUYECKUNA (IKOHOMHYECKHE
IUKJIbI, IEHEKHO-KPEIUTHAS MOJIUTUKA), OTPACIEBON ((KU3HEHHBIN IIUKII OTPACIIH,
KOHKYPEHI[US1) U KOPIIOPATUBHBIN (PUHAHCOBBIE OTYETHI, MYJIbTUILIMKATOPHI P/E,
EV/EBITDA, ROE. Texuuueckuii ananus: teopus oy, rpapuyeckue Mopaeiu
(Tpenapl, GUTYphl pa3BOpOTa M MPOJOJDKEHMS), WHAMKATOPHI (CKOJB3SIINE
cpeanue, RSI, MACD. Ilcuxonoruueckue acmneKkThl aHaliv3a U IOBEJICHUYECKUE
¢bunancel. KomOMHMpOBaHUE METOAOB JIJIsl MPUHSATUS HUHBECTUIIMOHHBIX PEIICHUN.
[TpoGnemMbl TTPOTHO3WPOBAHUSI PHIHOYHBIX ABUKCHUN W OTPAaHUYCHHS KaKIOTO
noaxona. OneHka NMPUMEHUMOCTH Pa3IMYHBIX METOJOB aHaliv3a B YCIOBUSX
BBICOKOW BOJIATWJILHOCTU. Pa3paboTka anroputma MPOBEICHUSI KOMIUIEKCHOTO
aHaju3a [IeHHOU OyMaru (0T Makpo A0 MHUKPO).

Tema 3.2. llopTrdens nennbix Oymar u ynpasiaenue um. I1K-2.1, IIK-
2.10

[ToHsiTHE MHBECTUIIMOHHOTO MOPT(ENs, NPUHIMIBI €ro (HOPMUPOBAHMSL.
Knaccuueckue Tteopun mnopT¢eabHOro WHBECTUPOBAHUSA: MOAeNb MapkoBuia
(onTUMHU3AIMS 110 MPUHIHUITY " 10X0HOCTh-pUCK"), Mosens [llapma (CAPM. Tunst
nopt¢eneil: KOHCEpBAaTUBHBIE, YMEPEHHBIE, arpECCUBHBIC; TUBEPCUPUKALUSA IO
UHCTPYMEHTAaM, OTpacisiM, OMHUTEHTaM. OTambl YNOpaBiIeHUs TOPTQeneM:
uesienojaranue, (QopMHUpPOBaHUE, MOHHUTOPHUHI, pEOATIAHCUPOBKA, OICHKA
sdpexrnHOCTH (Kod3ddrmmenTts Illapma, Tpeitnopa, ansda Herncena. [Tpo6aeMs!
MPAKTHYECKON AUBEpCU(PHUKAIIMN B YCIOBUSX BBICOKON KOPPENSIIMA AKTHBOB.
AKTMBHOE U TIacCMBHOE ympaBieHHe (cMmelieHre wuHaekcaM. Pazpabotka
CTpaTeruy ympaBlieHUs: moprdeneM Ha 3aJaHHbI WHBECTUIIMOHHBIN TOPU30HT C
Y4€TOM PUCK-TIPO(UISI HHBECTOPA.

Tema 3.3. Muposbie GoHI0BbIe OMPKM M PUHAHCOBbIE TEXHOJIOTHH HA
pbiHKe neHHbIx Oymar. [1K-2.10, TIK-2.2

Kpynneiimue mupossie dhougossie 6upxku (NYSE, NASDAQ, LSE, TSE,
[[Tanxaiickass Oupxka, MoOCKOBcKass Oupika), MX KanuTadu3alus, JTUCTUHT U
0COOEHHOCTH TOPTOBJH. [ T00anu3anust OUpKEeBOM AESITEILHOCTH U KOHKYPEHITUS
MEXK]ly TOProBeIMU TuIomaakaMu. Biusinue dunancoBeix texnosoruit (FinTech)
Ha UHQPPACTPYKTYpPY: OIJIEKTPOHHBIE TOPIOBBIE CHUCTEMBI, BBICOKOYACTOTHBIN
tpediauar (HFT), pobGo-saBaitzunr. TexHosoruss OJOKYEHH W TOKEHHU3AIUS
aKTUBOB; MEPCHEKTUBBI U(PPOBBIX IIEHHbIX Oymar. Pa3zButue "aabTepHATUBHBIX
TOPrOBBIX CHUCTEM'" UM TEMHBIX TyJIOB JUKBUAHOCTH. OIEHKAa PHUCKOB U
BO3MOXKHOCTEH, cBs3aHHBIX ¢ BHeapenuem MU u Big Data B Tpeiinunr u
yIpaBJIeHHE akTUBaMH. Pa3zpaboTka mporHo3a M peKOMEHAAIM 1O ajanTaiuu
HAIMOHAIHHOTO PhIHKA IIEHHBIX OyMar K Ti1I00aIbHBIM TEXHOJIOTUYECKUM TPEHIaM.

4. Tumbl OIEHOYHBLIX MATEPUHANIOB, MOKa3aTeJIM MW KPUTEPUH
OLlCHMBAHUSA
4.1. Onenounbslie Matepuainl nmo aucuuiimie b1.B.01.03 PweiHOK 1IeHHBIX
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Oymar u mpoQeCcCHOHAIBHBIE KOMMYHHKAIIMUBXOJAT B COCTaB OIICHOYHBIX
MaTepuanoB Mo oOpa3zoBarenbHONl mnporpamMme. COBOKYIHOCTb OIIEHOYHBIX
MaTepHayioB MO BCEM UCHUIUIMHAM (MOJIYJsIM) 0Opa3oBaTEIbHOM MPOrpaMMbl
cocTaBisiioT (hoH orleHouHbIX cpeAcTB (Hanee — OC). POC ucnonp3yercs npu
MPOBEICHUH TEKYILIET0 KOHTPOJISI YCIIEBAEMOCTH M MPOMEKYTOYHOM aTTeCcTaluu
00y4JaronIMXcs ¢ 10 OLICHUBAHUS JOCTHKEHUS 00YHarOIUMUCS TUTAaHUPYEMBbIX
pe3ynbTaTOB OOyUEHHUS.

4.2. ®OC pa3zpaboTaH Kak KOMIUIEKC MPOBEPOYHBIX 33JIaHUI PA3IMYHOIO
TUTA U YPOBHSI CII0KHOCTH, BKJIIOYAET KPUTEPUHU U Kbl OLICHUBAHUS, & TAKKE
«KJTFOUM» TTpaBUIIBLHBIX 0TBeTOB. DOC hopMupyeTcs Kak OTASTbHBIA JOKYMEHT U
XpaHUTCA B AJEKTPOHHOM BuUJE, nocTyn kK @OC mpeaocTaBieH OrpaHUYCHHOMY
KpyTy JIUII.

4.3. Jlna caMOCTOATENbHON padoThl OOy4YarOMMXCA MPU MOATOTOBKE K
TEKYIIEMY KOHTPOJIIO YCIIEBAEMOCTH M MPOMEKYTOUYHOM aTTecTalud B pabouyux
porpaMmax JUCLMIUIMH Pa3MEIICHbl TUIIOBBIE TPOBEPOUHBIC 3a/IaHUS, KOTOPbHIE
MOXHO YCIIOBHO pa3lelIuTh Ha 3aJlaHds 3aKPbhITOro, KOMOWHUPOBAHHOTO U
OTKPBITOTO TUIOB.

3ajgaHusl 3aKpBITOTO TUIIA — 3TO TECTOBBIE 3aJaHUsA, B KOTOPBIX KaXKIbIW
BOIIPOC  COMPOBOXKAAETCS TOTOBBIMM BapUaHTaMH OTBETOB, H3 KOTOPBIX
HE00XO0MMO BBHIOPATh OJMH WJIK HECKOJBKO MPaBUIIbHBIX.

3agaHusg KOMOMHUPOBAHHOTO THIA — ATO TECTOBBIE 3aJIaHMs, B KOTOPBIX
Kbl BOMPOC COMPOBOXKIAETCS TOTOBBIMU BapHaHTAMHU OTBETOB, U3 KOTOPBIX
HEOOXOJMMO BBIOpATh OJAWH HMJIM HECKOJIbKO MPaBWIBHBIX U OOOCHOBaTh CBOM
BBIOOD.

3afaHus OTKPBITOrO THUIIA — ATO 3aJlaHUsl, B KOTOPBIX Ha KaXKJbIM BOIPOC
JOJIKEH OBITh MPEMJIOKEH PAa3BEPHYThHII 000OCHOBAHHBIN OTBET.

B 3aBucuMocTM OT THUMOa 3aJaHUsd PEKOMEHAOBAHbI OIpEAeICHHAs
MOCJIE0BATEIBLHOCTD BBIIIOJIHEHUS U CUCTEMA OLICHUBAHUSI BBIMIOJHEHUS 3aJaHUM.
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4.4. Tunel 3a1aHKI, CLIEHAPUU BBINIOJHEHUS, KPUTEPUHU OLIEHUBAHUS

TUITI SATAHUA

NMHCTPYKLMA

CHHEHAPHWH BBIIIOJITHEHM A

KPUTEPUU OLIEHMBAHUA

3amaHue 3aKpBITOTO
THIIA C BBIOOpOM
OJTHOT'O TIPAaBUIIBHOTO
OTBETa U3 HECKOJIbKUX
BapHaHTOB
MIPEITIOKEHHBIX

[IpounTaiite TEKCT,
BBIOEpHTE
IIPaBUJIbHBIN OTBET

1.BanmartenbHo IIPOYNTATh TCKCT 3aJlaHUA U IIOHATD,
YTO B KAa4ECTBEC OTBCTA OKHAACTCA TOJIBKO OJHH U3
NMPCAJIOKCHHBIX BAPUAHTOB.

2. BuumarenbsHo MpoOYnTaATh NPCAJIOKCHHBIC
BapUaHT-ThbI OTBCTA.

3. BoiOpaTh 0J1MH BEpHBIIl OTBET.

4. 3anucatb TOJIBKO HOMEp (UIu OYKBY) BHIOPAHHOTO
BapuaHTa OTBeTa (Hampumep, 3 uiu B).

OTBeT cuMTaeTCsl BEPHBIM, €CIIU
IPaBWIBHO yKa3aHa mudpa wiu
OykBa

3a/iaHue 3aKphITOro
TUIIA HAa YCTaHOBJICHUE
COOTBETCTBUA

[IpounTaiite TeKCT U
YCTAHOBUTE
COOTBETCTBHUE

1.BauMaTenbsHO MMPpOYHTaATh TCKCT 3aJIaHUA U ITIOHATD,
4YTO B KQYCCTBE OTBETA OKNAAIOTCA IMMAPBI 9JICMCHTOB.

2. BHumarenbHO mpouuTaTh 00a CIUCKa: CIUCOK 1 —
BOIIPOCHI, yTBEPKACHUS, (PAKTbI, IOHATUS U T.1.;

CITMCOK 2 — YTBCPKIACHUA, CBOMCTBA 0OBEKTOB U T.O.

3. ConocTaBUTH DJIEMEHTHI cIUCKA | ¢ DiIeMeHTaMu
criucka 2, chopMHUpPOBATH MAPHI JIEMEHTOB.

4. 3anucatp nonapHo OykBbI U HUGPHI (B
3aBUCHMOCTH OT 3aJ]aHMsl) BADHAHTOB OTBETA
(nammpumep, Al unu b4).

OTBeT cunTaeTcs BEPHBIM, €CITH
NpaBUIbHO YKa3aHbl UPPHI WIH
OYKBBI

3aaHue 3aKphITOro
THUIIA C BBIOOpOM
HECKOJIbKUX

[IpounTaiite TEKCT,
BbIOEpUTE
MIPaBUJIbHBIE OTBETHI

1.BaumaTenbHo MPpOYUTATh TCKCT 3aJlaHUA U TIOHATD,
YTO B KAa4C€CTBC OTBCTA O KN AACTCA HCCKOJIBKO
IPaBHUJIBHBIX OTBETOB U3 MPCATOKCHHBIX BAPHUAHTOB.

OTBeT cuuTaeTcsi BEpHbIM, €Clin
MPaBUIILHO YCTAHOBJIEHBI BCE
COOTBETCTBUS (TIO3ULIUU U3
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IIPAaBUJIbHBIX OTBETOB
13 HECKOJIBKUX
BAPUAHTOB
MIPEAJIOKECHHBIX

2. BunmarenbsHo MpoYnTaTh NPCAJIOKCHHBIC
BapUaHT-ThI OTBCTA.

3. BeIOpaTh HECKOJIBKO MPABUIIBHBIX OTBETOB.

4. 3anucarth TOJIBKO HOMepa (Wi OyKBBHI)
BBIOPAHHOTO BapHaHTa oTBeTa (Hampumep, 1 4 umu A
D).

OJIHOT'O CTOJIOLA BEPHO
COIIOCTAaBJICHHI C IIO3UIIUAMUAU

Jpyroro)

3a/iaHue 3aKphITOro
TUTIA HAa YCTAHOBJICHNE
MIOCJIE0BATEIbHOCTH

[IpounTaiite TEKCT U
YCTaHOBUTE
IIOCJIEI0BATEIbHOCTh

1. BauumarenbHO MIpoYnTaTh TCKCT 3aJaHUA U
IIOHATH, YTO B KQYCCTBEC OTBECTA OXKHNAACTCA
IOCICA0BATCIBHOCTD DJICMCHTOB.

2. BEHUMaTensHO IpOYHUTATh NPCAJIOKCHHBIC
BapHWaHTbI OTBETA.

3. I[locTpouTh BEpHYIO MOCIEOBATEIBLHOCTD U3
MPEAJIOKEHHBIX AIIEMEHTOB.

4. 3anucatb OYKBBI/IIM(PHI (B 3aBUCUMOCTH OT
3aJJaHMsl) BApUAHTOB OTBETA B HY>KHOU
nocneaoBarenbHocTu (Hanpumep, bBA nmu 135).

OTBeT curTaeTcs BCPHBIM, €CJIU
IIpaBUJILHO yKa3aHa BCs
II0CJIEIOBATEIBHOCTD U

3ananue
KOMOMHHPOBAHHOTO
THIIA C BBIOOPOM
OJTHOT'O TIPAaBUIIBHOTO
OTBETa U3
MPEUIOKEHHBIX U
000CHOBaHHEM BbIOOpa

[IpounTaiite TEKCT,
BbIOEpUTE
MPaBWIbHBINA OTBET U
3aMUIINATE
apryMeHTHlI,
000CHOBBIBAIOIINE
BBIOOD OTBETa

1.BauMaTenbsHO MMPOYHTaATh TCKCT 3aJIaHUA U TIOHATD,
YTO B KAa4€CTBEC OTBCTA OKHAACTCA TOJIBKO OJHH U3
MPpCAJIOKCHHBIX BAPUAHTOB.

2. BuumarensHo MMpOYNTaATh MPCAIIOKCHHBIC
BapHWaHThI OTBETA.

3. BeIOpaTh OJ11H BEpHBIIl OTBET.

4. 3anucarb TOJIBKO HOMEp (WK OYKBY) BEIOPaHHOTO
BapuaHTa OTBETA.

OTBeT cunTaeTcs BEPHBIM, €CITH
MpaBWIbHO yKa3aHa nudpa miu
OyKBa U MPUBEIECHBI
KOPPEKTHBIE apTYMEHTHI,
UCIOJIb3yeMbIe IIPU BBIOOpE
oTBeTa
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5. 3anmcars apryMeHThl, 000CHOBBIBAIOIINE BBIOOP
oTBeTa (Hampumep, 4 TeKCT 000CHOBaHUS).

3aiaHue OTKPHITOrO
THUIIA C Pa3BEPHYTHIM
OTBETOM

[IpounTaiite TeKCT U
3aMuIIuTe
pa3BEepHYTHII
000CHOBaHHBII OTBET

1. BHMMaTeNbHO MPOYUTATH TEKCT 3aJaHUs U IOHSATh
CYTbh BOIIpOCA.

2.IIponymathb JIOTUKY U MOJTHOTY OTBETA.

3.3amnucarb OTBET, UCIOJIb3YSI YETKHE KOMIIAKTHBIC
(hopMyIHUPOBKHU.

4.B cjrydae pacquHoﬁ 3a/lavy, 3aI1iCaTb PCUHICHHUC U
OTBET

OrtBer cunTaercs BCPHBIM:

1. OtcyTcTBUE (haKTHIECKUX
OILINOOK.

2. PackpriTe oObema
UCITOJIB3YEMBIX ITOHATUI
(mosHOTa OTBETA).

3.000CHOBaHHOCTH OTBETA
(Hanmu4ue apryMeHTOoB).

4. Jlornueckas
IOCJIEI0BATENBHOCTD
U3JIaraeMoro MarepHaiia.
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4.5. OOmas mKana OUEHHUBAHUS PE3YJbTATOB

YCIIEBAEMOCTH U IPOMEKYTOYHOM aTTecTanuu 00ydaromuxcs ¢ mpuMmenerrnem bPC

TEKYIETO KOHTPOJIs

HUrorosas ECTS
OaJIbHAA TpaauuuonHas cucrema brmapnas Hst Tpau- i
cHCTema | momoi | i
OICHKA CHCTeMBI
90-100 OTnuaHO A P/ Passed
80-89 B P/ Passed
3auTeHo
75-79 Xopouio C P/ Passed
70-74 Y 10BNETBOPUTETBLHO B P/ Passed
60-69 8 P E P/ Passed
0-59 HeymoBieTBOPUTEIHLHO He 3aureno F F/Failed
CooTHollleHue  OaIOB 32 TEKYIIMA  KOHTPOJb  YCIIEBAEMOCTH U

IMPOMCIKYTOUYHYIO aTTCCTAIIUIO, 4 TAKIKC IIOBTOPHYIO IIPOMCKYTOUYHYIO ATTCCTALIUIO!

MakcumanbHas cymma MakcumanbHas cymma MakcumanbHas MakcumanbHas
0aJIoB 3a TEKYIIHA 0amioB 3a uToroBas OajuibHas cyMMma 0aJsioB 3a
KOHTPOJIb YCIIEBAEMOCTH IPOMEKYTOUHYIO OLIEHKA HOBTOPHYIO
aTTeCTalHIO IIPOMEKYTOUHYIO
aTTECTAIINIO
100 6amuios 100 6amuios 100 6ammios 100 6amoB
5. @DopMBbI ATTECTAIIMU, TUTIOBbIE OLIEHOYHbIE MATEPHAJIbI /I

TEKYHIIEr0 KOHTPOJISA yCII€BAa€MOCTH oﬁyqamumxcn, KPUTEPHNHA U IIKaAJbI

OLCHUBAHUA 110 KOHTPOJbHBIM TOYKaM

5.1. B xone peanuzauuu aucuuiiuibl b1.B.01.03 PeiHOK neHHBIX Oymar u

npodeccuoHaNbHbIE KOMMYHUKAIIMUUCIIONB3YIOTCS Cleayomue GopMbl TEKYIIEro
KOHTPOJISI YCIIEBAeMOCTH OOy4Jaronuxcs (B TOM 4YHcCIie, 3aJaHUsl K KOHTPOJIbHBIM

TOYKaM):

AOKJIad, OImpocC, TCCTUPOBAHNUEC, KOHTPOJBbHOC 3a/IaHHC.

5.2. TumoBble OLEHOYHBIE MaTEpUalbl A TEKYIIEro

yCIIEBAEMOCTH 00YJarOIInXcs (BHE KOHTPOJIBHBIX TOYEK):

KOHTPOJIS

PA3JEJI 1. PYHIAAMEHTAJIBHBIE IIOHATUSA PBIHKA IEHHBIX
BYMAI'. HTHCTPYMEHTbBI ®OH/IOBOI'O PBIHKA

Tema 1.1.

PbiHOK HeHHBIX OyMmar Kak cdepa HHBECTUIHOHHOM

nesaTeqbHOCTH. OCHOBHBIE yYacTHUKH (poHI0BOrO phiHka. [TK-2.10




Bomnpocs! ajs1 onpoca

Bompoc 1. YUto noHrMaeTcst moJ; ppIHKOM IIEHHBIX OyMar U KakoBO €ro MECTO
B CTpyKType (puHaHcoBOro peiHKa? B yem oTiMuMe NMEPBUYHOTO M BTOPHUYHOTO
PBIHKOB?

Bompoc 2. KakoBbl OCHOBHbIE (YHKIIMM pbIHKA IEHHBIX Oymar
(mepepacnpenenuTenbHas, peryiupytomias, iHpopMalmoHHas, CTHMYJIHPYIOLIas) U
KaK OHU PEATU3YIOTCS B COBPEMEHHON Y3KOHOMUKE?

Bompoc 3. Ha3oBuTe OCHOBHBIX Y4aCTHUKOB (CYOBEKTOB) (DOHIOBOTO PHIHKA:
OMHUTEHTBI, HHBECTOPHI, NPO(ECCHOHATBHBIE YYaCTHUKU (OpOKEpHI, IHIIEPHI,
JENO03UTapUH, PETUCTPATOPHI), perysaTopbl. KakoBa MX poJib U B3aUMOCBS3b?

Bompoc 4. Kak pa3Buthe HHPPOBBIX TEXHOJOTHHN (KpayadaHIuHT,
MapKeTIICHChI, aNTOPUTMUYECKas TOPToBis, UU(POBBIE TMpaBa) HU3IMEHSET
CTPYKTYpPY U COCTaB YYaCTHUKOB ()OHI0BOTO phIHKA?

Bonpoc 5. KakoBbl cOBpeMeHHbIE TEHICHIIUU U MPOOJIEMBbl pa3BUTHS PhIHKA
IIEeHHbIX Oymar B Poccuiickoit @eaeparun?

Hoxman IloarotoBka AOKIAIOB HA 33JaHHYI0 TEMY C IOCIEIYIOIIUM
oOCyXJieHHEeM HampaBjieHa Ha pa3BUTHE HABHIKOB aHaJIW3a HWHCTPYMEHTOB
GboHIOBOTO pBHIHKA W OOOCHOBaHHUSI BbIOOpA ONTHMAJIBHBIX WHBECTHIIMOHHBIX
CTpaTeruii B YCIOBHSX PBIHOYHOW HEOINpPENEICHHOCTU. B XoAe [MOKIanoB u
JUCKYCCUH 0cO00€ BHUMAHHUE YENAETCS OIEHKE COOTHOIICHUS TOXOIHOCTH W
pHUCKa, y4eTy HOpPMAaTUBHBIX TPEOOBaHUM U UCTIOIB30BAaHUIO COBPEMEHHBIX METOJIOB
aHanuza  (GOHJOBOTO  pBhIHKA  JJII  BBIPAOOTKM  apTyMEHTHPOBAHHBIX
WHBECTUIIUOHHBIX PEIICHUI.

TemaTuka 10K/JIa10B:

1. ®yHKUMK U CTPYKTYypa pbIHKA LEHHBIX OyMmar: TEOPEeTHMYECKHE MOJAEIU U
paKTUKa PyHKIIMOHUPOBaHUS B PD.

2. CpaBHUTENBHBIN aHAIU3 COCTaBa YYaCTHUKOB (POHIOBOTO phiHKAa Poccuu u
Pa3BUTHIX CTPaH: MPOOJIEMBI U MEPCIIEKTUBBI PA3BUTHSI.

3. Brnusaue  uumdpoBmzammum  Ha  TpaHCHOpMAIMIO — MOCPEAHHYECKOMN
NEeATEIbHOCTH Ha PbIHKE LEHHbIX Oymar: Opokepbl, (UHTEX-TIATPOPMBI,
MAapKETILIEUCHI.

4. Ponb MHOPACTPYKTYPHBIX OpraHu3alMid (JEMNO3UTAPUEB, KIUPHUHTOBBIX
IICHTPOB, OMPK) B 00SCIICUCHUHN HAJACKHOCTH M JIMKBUIHOCTH (POHIOBOTO PHIHKA.

5. Ouenka 3¢(HEKTUBHOCTH TIEpepacpeeTUTeIbHON GYHKIIUN PhIHKA IIEHHBIX
Oymar: kputepuu 1 noaxo sl (Ha npumepe [PO, SPO, kopriopaTuBHBIX 00IUTaU).

MeToanuyeckue PEKOMCHIAIIUA 10 IMOJATIOTOBKE IOKJIA/iaA. HOIIFOTOBK&
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JIOKJIa/1a — 3TO BHJI CAMOCTOSITEIIbHON pabOThI, CHOCOOCTBYOITUI (POPMUPOBAHUIO
HABBIKOB HCCJIEIOBATEILCKON pabOThI, PaCHIMPSET TMO3HABATEILHBIE WHTEPECHI,
MpUy4YaeT KPUTHUYCCKH MBICIHUTH. [Ipu HammcaHuW NOKIama 1O 3aJaHHOW TeMme
COCTABJISIOT IJIaH, O I0UPAIOT OCHOBHBIC UICTOYHHKHU (HOPMATHUBHBIE aKThI, JAHHbBIE
MockoBckori Oupxu, [Ib P®, nayuynwsie cratbu). B mporecce paboTel ¢
MCTOYHUKAMHU CHUCTEMATHU3UPYIOT TIOJydEHHBIE CBEJCHUS, JIEial0T BBIBOABI U
o6o6menusa. IloarotroBka mokmama TpeOyeT oOT oOydaromierocss OoJbIIoN
CaMOCTOSATEILHOCTH M CEPhE3HON MHTEIUICKTYalbHON pabOThl, KOTOpasi MPUHECET
HanOOJIBIITYI0 TIOJIB3Y, €CIIM OyAeT BKIIIOYaTh CIEAYIOIIME JTambl: — H3yYCHUE
HanOoJIee BAXKHBIX HAYYHBIX PAa0OT U aKTyaIbHBIX 0030POB PHIHKA MO JAHHOU TEME,
nepedeHb KOTOPBIX, KaK MPaBWIIO, JaeT caM IpenoaaBarelb;, — aHaJInu3 U3Y4EHHOTO
MaTtepuaa, BblJIeJIeHHE Han0oJiee 3HAaUUMBIX JIJIs1 PACKPBITUSI TEMBI (DAKTOB, MHEHUN
pa3HBIX OKCIEPTOB W HAYYHBIX TIOJIOKEHUM,; — OOOOIIEHHE U JIOTHUYECKOE
MOCTPOCHUE MaTepuaja JOoKjIaaa, Hampumep, B ¢GopMe pa3BepHYTOIO ILIaHA, —
HalMcaHue TEKCTa JAokiada ¢ coOJioJeHueM TpeOOBaHUN HAYyYHOIO CTHJIS.
[TocTpoenne mokmama BKIIOYAET TPU YACTH: BCTYIUICHHE, OCHOBHYIO YacTh U
3aKII0YeHUE. BO BCTyIUIGHMH YKa3bIBAaeTCS TeMa JOKJIaaa, yCTaHABIMBACTCS
JIOTUYECKas CBA3b €€ C APYTMMHU TEMaMH WJIH MECTO paccMaTpUBAEMOU TIPOOIEMBI
cpeau Apyrux IpoOJjieM, JaeTcss KpaTKuid o0030p MCTOYHHMKOB, Ha MaTepHuaje
KOTOPBIX pacKpbIiBaeTcs Tema M T. . OCHOBHAas 4YacTh JOJDKHA HMETh YETKOE
JIOTUYECKOE TIOCTpPOEHHE, B HEW Jo/bKHa OBITH pacKpbiTa TeMa Jokjiana. B
3aKTIOYCHUH  OOBIYHO  TMOABOMSATCS ~ WTOTH,  (OPMYJTUPYIOTCS  BBIBOJPBI,
MOTYEPKUBACTCS 3HAUCHUE PACCMOTPEHHOU MPOOJIEMBI | T. TI.

Tema 1.2. IlonsaTne nenHon Oymaru. Buabl u kiaccupuxkanusi HEHHbIX
oymar. [losieBble U 10,roBbie HHCTPYMeHThI. [TK-2.10

Bonpocsl a1 onpoca:

Bompoc 1. Yto moHumaercs moja LEHHOM OyMaroil Kak IOpUIMYECKON U
PKOHOMMYECKON KaTeropuein? Kakue mnpu3Hakud OTIMYAIOT IIEHHYI0 OyMmary oT
IpYrux (PUHAHCOBBIX aKTUBOB?

Bormpoc 2. KakoBbl OCHOBHBIE cTTOCOOBI KiIacCH(UKAIIMU LEHHbIX OyMar (1o
AMUTEHTY, IO CPOKY oOpateHus, mo ¢popme BIaJACHHUS, 110 MOPAJIKY MOATBEPKACHUS
npas)?

Bompoc 3. B yem mnpuHIMNHMAIBRHOE OTIMYHME JOJEBBIX IIEHHBIX Oymar
(akmit) OT TOATOBBIX (OOIUTAIIMI) C TOYKH 3PCHUS TIPaB BIaACNIbIIA, TOXOIHOCTH 1
pucka?

Bompoc 4. Kakue Buibl akmMil  CymecTtBylOT  (OOBIKHOBEHHBIE,
NPUBUIIETUPOBAHHBIE), U B YEM PA3IMUME IPAB UX BIIAJEIbIIEB?
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Bomnpoc 5. Kak skoHOMHYECKHE UHKIbI U U3MEHEHUE KIFOUEBOW CTaBKHU
BJIUSIFOT HA TNPUBJICKATEIIBHOCTh JIOJEBBIX M JOJTOBBIX HWHCTPYMEHTOB IS
Pa3JIMYHBIX TUIIOB UHBECTOPOB?

TecTOBLBIE 3a1aHUA 110 TeMe

Tect 1. BHUMaTeapHO NpOYNUTATh TEKCT 33JJaHUSI U NIOHATH, UTO B KAYECTBE
OTBETA OXKUJAECTCSI TOJBKO OAMH W3 MPEAJIOKEHHBIX BapHAaHTOB. BHUMaTelbHO
OPOYHUTATh MPEIIOKEHHBIE BapHaHThl OTBeTa. BbIOpaTh ONWH BEpHBIA OTBET.
3anucath TOIBKO OYKBY BRIOPAaHHOTO BapHaHTa OTBETA.

1. Yto U3 mepeuncaeHHOro SBIseTCS MPU3HAKOM J0JIEBOM IIeHHOU Oymaru? a)
IIPABO HA MOJYyYEHNE HOMUHAIBHOW CTOMMOCTH MPH MOTallIEHNH; 0) IpaBo Ha
ydyacTUE€ B YIPABJICHUM AaKIUOHEPHBIM OOLIECTBOM; B) (PUKCHPOBAHHBIMI
pa3Mep KyINOHHOTO J0XO0Ja; TI) 0053aTelbHOCTh BO3BpaTa CpPEICTB
DMUTEHTOM.

2. Kakoii Buja 1eHHOW Oymarm yJIOCTOBEpSeT OTHOIICHHMS 3aiiMa, a He
OTHOILIEHHSI COOCTBEHHOCTH? a) akiusi OObIKHOBEHHas; ©) akus
NPUBUIIETUPOBAHHAS; B) OOJUTaI|s; T') ONI[MOH SMUTEHTA.

Tect 2. BHUMAaTENbHO NMPOYUTATH TEKCT 3a/IaHUsI U TIOHSTh, YTO B KAUECTBE
OTBETa OXKUAAETCS HECKOJIBKO MPABUIIBHBIX OTBETOB U3 MPEJIOKEHHBIX BAPUAHTOB.
BHuMaTenbHO pOYUTaTh MPEJIOKEHHbIE BapUaHThl OTBETa. BhIOpaTh HECKOIBKO
MPaBUJIBHBIX OTBETOB. 3aIIMCaTh TOJBKO OYKBbI BHIOPAHHBIX BAPUAHTOB OTBETA.

1. Kakue w3 mepedyucieHHbIX IIEHHbIX OyMar 10  POCCHICKOMY
3aKOHOJATEIbCTBY OTHOCATCA K JOJEBbIM? a) aKkUWU OOBIKHOBEHHBIE; O)
obmurauuu (enepanbHoro 3aiima (OD3); B) akIIMK NPUBUIETUPOBAHHBIE; T)
BEKCEJIb; /1) MHBECTHIIMOHHBIE Mau IaeBbIX WHBECTUIMOHHBIX (HOHIOB (C
MIPAaBOM y4acTHs).

2. Kakue dakropsl ciemyeT yuuThIBATh MPU BHIOOPE MEXAY WHBECTHUIIUSIMU B
aKIu W o0NMranuu? a) ypoBeHb UH(ISAIUMUA U pealibHasi JOXOJHOCTH; O)
KPEIUTHBIA PSUTHHT SMUTEHTA; B) IMKBUIHOCTh MHCTPYMEHTA HA BTOPHYHOM
pBIHKE; T) pa3Mep MAWBHICHAOB TPOTHB BEIMYMHBI KYMOHA; 1) BCE
NIEPEUHCIICHHOE.

Tema 1.3. T'ocyaapcTBeHHble, MYHUIMNAJbHbIC LEHHbIE OymMaru u
npou3BoaHbIe puHaHCcOBbIe MHCTPYMeHTHI. [TK-2.10

Bonpocsl 115 onpoca
Bonpoc 1. Uto moHumaeTcsi moji rocy1apCTBEHHBIMA U MYHUIUIIAIbHBIMU

IIEHHBIMM OyMaraMu, ¥ Kakue IeJIu IpeciieayeT rocy1apCTBO MPU UX IMUCCUU?
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Bompoc 2. Kakue BUIBI TOCYJapCTBEHHBIX IIEHHBIX Oymar CyIIECTBYIOT B
Poccwutickoit ®eneparuu (OD3-I111, OD3-MH, OD3-11K, eBpoobimraium), v B ueM
OCOOEHHOCTH UX JOXOTHOCTH?

Bonpoc 3. B yem oTauume mnpou3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB
(1epuBaTUBOB) OT OCHOBHBIX IICGHHBIX OyMar: Ha3Ha4yeHHe, Oa30BBIM aKTHUB,
MEXaHHU3M 1IEHOOOpa30BaHMs?

Bomnpoc 4. Kakue ocHOBHBIE BUABI TPOU3BOIHBIX HHCTPYMEHTOB ((hopBapabl,
(bBIOYEpCHI, ONITUOHBI, CBOIIBI) UCIIOIB3YIOTCS Ha POCCHICKOM CPOYHOM PBIHKE?

Bompoc 5. Kak wucnonb3oBaHuWe TOCYJapCTBEHHBIX IEHHBIX Oymar u
MPOU3BOJIHBIX HMHCTPYMEHTOB MOXKET TOBJIUSTh Ha YyIOpaBICHUE pHUCKaAMU
(TIpOLIEHTHBIM, BATIOTHBIM, (DOHJIOBBIM) ISl HHCTUTYIIHOHAJILHBIX HHBECTOPORB?

KonTpoJsbHoe 3a1aHue
BHuMarenbHO — mpoyuTarh  TEKCT — 3aJaHud.  BBINOIHUTE — aHaAIM3.
CdopMynupoBaTh BBIBOJ.

3aganme. MHBeCTOp-aHAIUTUK PACCMATPUBAET BO3MOYKHOCTH BKJIIOUCHUS
WHCTPYMEHTOB C (DUKCUPOBAHHOM JOXOJHOCTHIO M OE3PUCKOBBIX AaKTHBOB B
WHBECTUIIMOHHBIN TMOPTQENb B YCIOBUSX 3aMEIJICHUS YKOHOMHUYECKOTO POCTa.
Hcnonb3ys npeacTaBieHHbIC JaHHBIC, IPOBEIUTE aHAIM3 TEKYIEH CUTyallMd Ha
JIOJITOBOM PBIHKE M MPEJI0KUTE MEPHI 10 XEIKUPOBAHUIO PUCKOB.
JlanHble IS aHAJIU3A:
o Tekymas goxoanocts 10-netHux OD3 (RUB) — 14,5% roaoBbIX.
« Kimouesas craBka I{b P® — 15%.
o Yposenb undusimn — 9,2% (uenesoit nmokasarens LB — 4%).
o HWunexc xopnopatuBHbix obnuramuii (RUCBTRNS) — 3a Mecsii cHu3uics Ha
2,3%.
o Kypc USD/RUB — 92,5 py6. (3a Mecsit poct Ha 4%).
o Jloxomnocts S-netaux OD3-MH (¢ 3amuroit ot undusuun) — 3,8% peaibHoM
JIOXOAHOCTH.
« 3amemaromue oonuranuu (HOMMHUPOBAHBI B BAJIIOTE, PACUETHI B PYOIIsIX) —
JIOXOJHOCTH 8,5% B BajtoTe.

o VIX (MHIOEKC BOJNATUIBLHOCTH) — 28 MYHKTOB (BbIIIE 25 — TOBBIIICHHAA
BOJIATWJILHOCTD ).
3ananue:
1. BbIABUTH MO TPU MOJIOKMTEIbLHBIX M OTPHUATEILHBIX (paKkTOpa

TEKYIIEW CUTYaIlMy Ha JOJITOBOM PBIHKE JUIsl KOHCEPBATUBHOI'O HHBECTOPA.
2. OueHurs pecypcbl M CYLIECTBYKOIIME OIPaHMYeHHMs  JUIs
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WHBECTUPOBaHUS (MHOISAIMOHHBIE PHUCKH, BAIIOTHBIC PHUCKHA, CTOMMOCTH
3aMMCTBOBAHUH, PETYJINPOBAHUE).

3. OnpeneanTsb «y3KHe MECTa» B TEKYIIEH CTPYKTYPE JOJITOBOTO PHIHKA
P®, npensrcTByromme 3hPeKTHBHOMY yIpaBlIeHHUIO TopTdeneM (MpeMus 3a Puck,
JMKBUTHOCTD, TFOPAIIHs).

4, CdopmyaupoBaTh pekoMeHAamuM 10 (GOPMUPOBAHUIO TMOPThEs
(Bp100p THTIa OD3, KOPHIOPATUBHBIX OOJIUTAINH, IEPUBATUBOB JJIS XEI>)KUPOBAHUS)
JUTs1 00ecTiedeHs] COXPaHHOCTH KaluTaia U MOJyYeHUS peaIbHON JTOXOTHOCTH.

PASJAEJ 2. HPOPECCHUOHAJIBHAA JEATEJBHOCTb HA
PBIHKE HEHHbBIX BYMATI

Tema 2.1. ODmmuccuss HeHHbIX OyMar ¥ NEPBUYHbIA  PBIHOK.
PeryniupoBanue ¢onmosoro poinka. [1K-2.6, IIK-2.11

Bomnpocs! ajs1 onpoca

Bompoc 1. Uro nmoHumaeTcsi moja 3MHUCCHEHW LIEHHBIX OyMar, U KaKoBbI €€
OCHOBHBIE€ 3TAIlbl B COOTBETCTBUU € 3aKOHOAATENLCTBOM Poccutickon denepanun?

Bomnpoc 2. Kakue cymiecTByrOT CrmocoObl pa3MelieHus IIEHHBIX Oymar Ha
NEePBUYHOM DBIHKE (OTKpBITasg M 3akpeitas noamnucka, [PO, SPO), u B uém ux
ocobeHHoCcTH?

Bomnpoc 3. HazoBute 0CHOBHBIE OpraHbl TOCYAAPCTBEHHOTO PETYINPOBAHUS
¢donnoBoro peiHka B Poccun (bank Poccun, IlpaBurensctBo PO, Mundun) n ux
MOJTHOMOYHS.

Bonpoc 4. Kakue kitoueBble HOPMATHUBHO-TIPABOBBIE AKThI PEryJIUPYIOT
OMUCCHOHHYIO JIESITEIIbHOCTh UM (DYHKIIMOHMPOBAHWE DPBIHKA IIEHHBIX Oymar B
Poccuiickoit @enepanun?

Bormpoc 5. Kak nponenypa rocy1apCTBEHHOM pETUCTPALIMU BBITYCKa IIEHHBIX
OymMmar oOecreurBaeT 3allUTy IIpaB UHBECTOPOB U MPO3PAUYHOCTh PhIHKA?

HMoxaan IloarotoBka IOKIaJ0B HAa 33JaHHYI0 TEMY C MOCIEAYIOIIUM
OoOCy)X/ICHUEM HalpaBJieHAa Ha pPa3BUTHE HABBIKOB KPUTUYECKOrO aHaJln3a
IPOLIECCOB SMUCCUU U PEryJIMpPOBaHUs (POHIOBOIO PBIHKA, & TaKXKEe 0OOCHOBAHUS
BBIOOpA ONTHMAJBHBIX CIIOCOOOB peIIeHUs MPOOJIEMHBIX CHUTyaluii B cdepe
npoecCHOHANBHON ACATENBHOCTH. B Xoie MOKIamoB W JUCKycCHUU 0co0oe
BHUMAaHUE YAENSAETCS y4eTy ACHCTBYIOIIMX MPABOBBIX HOPM U HCHOJIb30BAHHUIO
COBPEMEHHBIX METOJIMK cOopa U 00paboTkM (MHAHCOBOM HHGOPMALMK IS
BBIPA0OTKH apryMEHTHPOBAHHBIX PEIICHHA.
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TemaTuka 10K/I210B:

1. CymHOCTh M 3HAa4YeHHE TEePBUYHOTO pBhIHKA IIEHHBIX OyMar:
Mexanu3Mbl posesieHns [PO u SPO B COBpeMEHHBIX YCIOBUAX

2. CpaBHUTENBHBIN aHAJIN3 CUCTEMBI PErYIHPOBaHUs (JOHAOBOTO PHIHKA
Poccun n 3apy0exxHbIX cTpaH: MOZEIN, UHCTPYMEHTHI, 3 (PEKTUBHOCTD

3. VY4er aelcTBYIOUIMX MPAaBOBBIX HOPM IPU OPraHU3alMU SMHUCCUU
LEHHBIX Oymar: aHaJlIu3 OrPaHUYECHUN U BO3MOKHOCTEN 111 SMUTEHTOB

4. Metoasl MHQOPMHUPOBAHUS W KOHCYJIbTHPOBAHUS OMHUTEHTOB U
WHBECTOPOB IO BOMPOCAM pa3MEIIEHUs LEHHBIX Oymar: (opmbl, KaHaIbI,
3 PeKTUBHOCTH

S. Onenka 3¢ (EKTUBHOCTH MEXaHU3MOB roCyJ1IapCTBEHHOI'O
perynupoBaHusi JOHIOBOIO PIHKA: ITOAXO0/IbI U KPUTEPUU

MeToanueckue peKoOMeHJANUM MO MOATroTOBKe aokJjaaaa I[loaroroBka
JOKJIa/1a — 3TO BUJ CAMOCTOSITEILHOU pabOThl, CHOCOOCTBYIOUIUI (POPMUPOBAHUIO
HABBIKOB HCCJIEIOBATENHCKON pabOThI, paciIupsieT TMO3HAaBaTeIbHBIE HHTEPECHI,
npuy4aeT KPUTHUECKH MBICIUTh. [IpyM HammcaHuu AOKIaAa MO 3aJaHHOM TeMme
COCTaBISIIOT IUIaH, MOJAOUPAIOT OCHOBHBIE MCTOYHMKU. B mpomecce paboTel
HMCTOYHUKAMHU CHUCTEMATU3UPYIOT TOJYYCHHBIC CBEJICHUS, JENal0T BBIBOJBI U
o0o6menus. IlogroroBka mokiaga Tpedyer OT oOydaromerocs OoJIbIIOiHN
CaMOCTOATENLHOCTH U CEPhE3HON MHTEUIEKTYalbHON pabOThl, KOTOpasi MPUHECET
HauOOJIBIIYIO MOJB3Y, €CJIM OYyJIeT BKJIIOYATh B C€0s CICAYIOIIUE dTAlbl: — U3yUYECHUE
HanOoJIee BAXKHBIX HAYYHBIX padOT M HOPMATHBHBIX JOKYMEHTOB IO JTAHHOW TEMeE,
nepeueHb KOTOPBIX, KaK MPaBUJIO, JAaeT caM MPENoiaBaTeib;, — aHAJIN3 H3y4YEHHOTO
MaTepHaa, BeIJICICHIE Han0oJiee 3HAUUMBIX TSI PACKPBITHS TeMBI (DAKTOB, MHEHUHT
pa3HBIX OKCHEPTOB W HAYYHBIX TOJOXKEHHUM, — O0O0O0OIIEHHE U JIOTHYECKOe
MOCTpOEHUE MaTepuaia JOoKiajna, Hampumep, B (opMe pa3BEepHYTOTO IUIaHA;, —
HAllMCaHWe TEKCTa JOKJIaJa C COOJIIoJIeHHEeM TpeOOBaHUM HAYyYHOTO CTHJIA.
[TocTpoeHue noknana BKIIOYAET TPHU YaCTH: BCTYIJICHHE, OCHOBHYIO YacTh W
3akitoueHue. Bo BcTymieHWM ykasbIBaeTcsi TeMa JOKJIaja, yCTaHaBIMBAeTCS
JIOTHYECcKasl CBSA3b €€ C APYTMMH TeMaMH WM MECTO paccMaTprUBaeMon mpoOIemMbl
cpeau Apyrux mpoOjieM, HaeTcsi KpaTKuid 0030p HMCTOYHHMKOB, Ha MaTepuase
KOTOPBIX pacKpbiBaeTcss Tema, W T.. OCHOBHAs 4YacTh JIODKHA WUMETh YETKOE
JIOTUYECKOE TIOCTPOCHHME, B HEW JODKHA OBITh pacKphiTa TeMma JoKjIaaa. B
3aKIIOYCHUH  OOBIYHO  TOABOMSTCS  WTOTH,  (OPMYITUPYIOTCS  BBIBOJBI,
MOTYEPKUBACTCS 3HAYCHUE PACCMOTPEHHOM MPOOIEMBI | T.11.

Tema 2.2. Toprosas cucrema: ¢gonaoBasi OMp:ka M1 BHeOMPKeBOIl PbIHOK.
Jleno3utapHasi 1 pacuyeTHO-KJIUpUHroBas uHppacrpykrypa. I[1K-2.6, [1K-2.11
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Bomnpocs! ajs1 onpoca:

Bompoc 1. UTo nmoHMMaeTcsi 1moA TOProBOW CHUCTEMOW Ha PBIHKE LIEHHBIX
Oymar, u Kakue (QyHKIUU BBIMOJHIET PoHA0Bas OupKa?

Bormpoc 2. KakoBbl OCHOBHBIE OTINYHSI OUPKEBOTO PhIHKA OT BHEOUPIKEBOTO
(OpraHM30BaHHOTO W HEOPTAaHU30BAHHOTO) MO YCIOBHUSIM TOPIOB, JIUKBUIHOCTH U
pEeryJInpOBaHUIO?

Bormpoc 3. Kakue TpeGoBaHus NpeabsSBIsAIOTCS K LIEHHBIM OymMaraM Jijisi UX
BKJIIOUEHHUS B KOTUPOBAJIbHbBIE CIIUCKU (JIUCTUHT) HA MOCKOBCKO# Oupxe?

Bonpoc 4. Kakyioo posib BBIIOTHSIOT JEMO3UTapuu  (LIEHTPAIbHbBIN
JIENO3UTapHil, paCUETHBIEC JENO3UTAPUH) U PETUCTPATOPHI B CHCTEME yUeTa IpaB Ha
IIeHHbIC Oymaru?

Bomnpoc 5. B yem CyIIHOCTh KJIMPHUHTA U PACYETOB MO CHEJIKaM C IIEHHBIMU
OymaraMM, M KaK MEXaHU3M «IIOCTaBKa IPOTHUB IUIATEXKa» CHIKAET PUCKH
YYaCTHUKOB TOPIOB?

TecToBble 3a1aHus IO TeMe

Tect 1. BuuMaTenbHO MPOYUTATH TEKCT 3aJaHUSI U MIOHATH, UTO B KAYECTBE
OTBETa OXKUIACTCS TOJBKO OJMH M3 MPEAJIOKCHHBIX BapHAaHTOB. BHHUMAaTEIbHO
MPOYUTATh TPEAJIOKEHHbIE BapUaHThl OTBETAa. BhIOpaTh OJIMH BEpHBIM OTBET.
3anucaTh TOJIBKO OYKBY BHIOpAaHHOTO BapHaHTa OTBETA.

1. Uto u3 mepedrcieHHoro sBisieTcss GyHkiuend GhoHmaoBONH Oupxku? a)
YCTAaHOBJICHHE CTaBKU perHaHCHPOBaHUs; 0) OpraHu3aliysi TOProB U 0OecreyeHme
JUKBUJIHOCTH PBIHKA; B) PETUCTPAIMs BBITYCKOB IIEHHBIX OyMar; T') BbIjada
JUTEH3UHA PO ECCHOHATBHBIM YIaCTHUKAM PBIHKA.

2. Kakoil HHCTHTYT o0O€crneunBaeT BBIIOJIHEHHE O005S3aTeNIbCTB 110
caenkam (rapaHTHIO MCTIOJHEHUS CAENIOK) Ha OUP>KEBOM PBhIHKE? a) JEMO3UTapHil;
0) Opokep; B) KIMPUHTOBas oOpraHu3aius (LEHTPAIbHBIM KOHTPAreHr); T)
perucTparop.

Tect 2. BHuMaTenbHO MPOYUTATH TEKCT 3aJJaHUSI U TIOHATH, UTO B KAUECTBE
OTBETAa O’KHUJIACTCSI HECKOJBKO MPABUIIBHBIX OTBETOB U3 MIPEAJIOKEHHBIX BAPUAHTOB.
BHuMartenbHO mpounTaTh MPEAJIOAKEHHbIC BApUAHTHI OTBETA. BhIOpaTh HECKOIBKO
MPaBUJIHLHBIX OTBETOB. 3aMMCaTh TOJHKO OYKBBI BEHIOPAHHBIX BAPUAHTOB OTBETA.

1. Kakune mnpeumyrecTBa mpeoCTaBisieT OUPKEBOW PBIHOK IO
CpPaBHEHUIO C BHEOMpKEeBHIM? a) Ooyiee HHM3KHE TpPEeOOBaHUS K PACKPHITHIO
uHdopmaruu; 0) BBICOKAS JIMKBUIHOCTh W MPO3PAYHOCTH IIEHOOOPA30BAHUS; B)
CHIDKEHHME pHUCKAa HEHUCIOJHEHHUS CJIEJIOK 4Yepe3 MEXaHU3M IIEHTPaJIbHOTO
KOHTpPareHTa; T') BO3MOXHOCTh 3aKJIIOUYEHHUS CIEJIOK C JIIOOBIMU (DUHAHCOBBIMU
WHCTpyMEHTaMH 0€3 OrpaHUuYeHMI; ) CTaHJIapTU3alus YCIOBUH TOProB u
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pacueToB.

2. Kakue ¢GyHKIMHM BBIMOMHSIET MAEMO3WTApUi? a) BEJASHUE peecTpa
BIIAJICNIBIICB IIEHHBIX Oymar; 0) y4eT W XpaHeHHE IIeHHbIX Oymar (B TOM 4YHCIIC B
0e3/ToKyMeHTapHOU (opMe); B) IPOBEJAEHHE KIMPUHTa IO MTOraM TOPTOB; T)
o0ecriedeHre rmepexo/ia mpaB COOCTBEHHOCTH Ha I[eHHBbIe OyMaru 1mo c4eTam JIero;
1) OpraHu3alis TOPTOB IIEHHBIMUA OyMaramu.

Tema 2.3. Y4yacTHUKH npodeccHOHAIBLHON AeATeIbLHOCTH: OpOoKepbl,
AuJiepsl, ynpasisiomue, peructparopsl. [1K-2.6, [1K-2.11

Bonpocsl 115 onpoca

Bormpoc 1. Kakue Bujibl mpodecCHOHATBHOMN EATEIbHOCTH Ha PHIHKE IIEHHBIX
Oymar BBIJIEISIOTCS B COOTBETCTBHMM C 3aKOHOAATEIbCTBOM Poccuiickoit
denepanyu?

Bormpoc 2. B yeM cocToST OCHOBHbIE ()YHKIIMU U OTJIMYUS B J€ATEIbHOCTH
Opokepa (ocpeaHNKA 32 BOZHAIPAKICHHUE) U Auiepa (TOProBiia OT CBOEr0 UMEHHU
1 32 CBOM cUeT)?

Bonpoc 3. Kakue TpeOoBaHUS NOPEOBABISAIOTCS K  JACATEILHOCTH
JIOBEPUTENIBHOTO  YIPABISIIOIIETO LEHHBIMM OyMaramMyd, W B YE€M OTJIUYHE
JIOBEPUTENIBHOTO YIIPaBICHUs OT OPOKEPCKOTro OOCITYKUBAHUS?

Bomnpoc 4. Kakyio posib BBIIOJHSET PETUCTpaTOp (AepikaTesb peectpa) B
CUCTEME ydYeTa IpaB aKIHOHEPOB, U KaKUEe TPeOOBaHUS MNPEIBSABISAIOTCS K €ro
NEITEIbHOCTU?

Bomnpoc 5. Kakue nuueH3noHHble TpeOOBaHUS, HOPMATUBBI JOCTATOYHOCTH
COOCTBEHHBIX CPEACTB M TPEOOBAHMS K KBaIU(UKALMK MEPCOHANIA YCTaHOBIIEHBI
JUISL IpO(peCcCHOHANIBHBIX YYACTHUKOB PhIHKA IIEHHBIX Oymar?

KonrposbHoe 3agaHme DBHuUMAaTenbHO MpOYUTaTh TEKCT  3aJaHUs.
Boinonauts ananus. ChopMyanupoBaTh BHIBOJ.

3ananue MuBecTuumonHas komnanus «OHUHAHCOBBINM NApTHEP» ILUIAHUPYET
pacivpeHue cBoei npodecCuOHaIbHOM IESITEIbHOCTH Ha PhIHKE LIEHHBIX OyMar u
paccMaTpuBaeT BO3MOXKHOCTD MOJTyUEHUs JOMOJTHUTENbHBIX JUIIEH3UH 1Sl paObOThI
C Pa3JIMYHBIMU KATErOpUsAMM KIMEHTOB. Mcmoisb3ys INpencTraBieHHBIE aHHBIE,
IIPOBEAUTE AHAJIN3 TEKYLIEro COCTOSHMUS KOMIIAHUM W OLICHUTE IEPCIIEKTUBbI
pacipeHus BUI0B NpodeCCHOHATBHON AESITENbHOCTH.

JTannble 1us aHaau3a:
. Tekyiuii craTyc: KOMIIAHUS UMEET JIUIEH3UI0 OpoKepa 1 Jusepa.
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. Bennuuna coOcTBeHHBIX cpeacTB (kamurtana) — 150 MiH pyo.

. KomnuectBo kimmeHToB: 450 duznueckux Juil v 35 IOPUINISCKUX JIHUII.

. O0beM aKTHBOB TOJ ympaBieHHEM (MO JO0roBOopaM OpPOKEPCKOTO
obcyxuBanus) — 2,5 mip pyo.

. [IItatr corpyaHukoB: 18 4YemoBeK, W3 KOTOPbIX 6 HUMEIOT
KBIM(PUKALIMOHHBIE aTTECTAThI CIEIUAINCTOB (PUHAHCOBOT'O PHIHKA.

. TexHuueckass  OCHaIIEHHOCTb:  cobcTBeHHOe  ToproBoe  I10O,
noAkioueHrue K MockoBckoir Oupxe, CRM-cuctema HaxoAWTCS Ha CTaauu
BHE/IPCHUSL.

. [InaHupyemMble HampaBlICHUS JEATEIbHOCTU: TMOJIyYEHUE IUIECH3UU
JIOBEPUTEIILHOTO YIIPABIISIIONIETO, Pa3BUTHE YCIYr perucrparopa (Ajis IodepHen
CTPYKTYpPbI WJIU ApPTHEPCTBA), BHEAPEHHUE YCIYT (PMHAHCOBOTO KOHCYJIbTAHTA.

. KoHkypeHTHas cpea: Ha pbIHKE MPUCYTCTBYIOT 5 KPYIHBIX OPOKEPOB
c noJjeit peiaka 6osee 70%, BbICOKast KOHKYPEHIIUS 110 KOMUCCHSM.

. Perynstopuble TpeOOBaHMS: MUHHMMAIbHBIA pa3Mep COOCTBEHHBIX
CPEICTB AJisl JOBEPUTENHHOTO yrpasieHus — 80 miH py0., anst peructparopa — 100
MJIH py0., 00s13aTenbHoe uieHCTBO B CPO.

3ananue:

1. BoisiBUTh 10 TPpHM CWIBHBIX M CJIa0bIX CTOPOHBI TEKYyIIEH
NeSATEILHOCTH KOMITAaHUM JIJIs1 1IeJIel paciupeHus Ou3Heca.

2. OueHnTh pecypcehl M CyllleCTBYIONIUE orpaHudenus (puHaHCOBbIE,
KaJIpOBbIC, TEXHOJIOTHYECKHE, PETYJISITOPHBIE) JJIsl TOJYYSHUSI HOBBIX JIMIICH3UIA.

3. OnpeneaurTsb «y3KHe MeCTa» B TeKyllel nHpacTpyKType u OusHec-
mporeccax, IMPENATCTBYIONIME YCIEIIHOMY BBIXOJly Ha HOBBIE CETMEHTHI
npoheCCUOHATIBHON JIEATEIIbHOCTH.

4, ChopmynupoBaTh peKOMEHJANUM IO IO3TAHOMY PACIIHPEHUIO
BUJIOB MPO(heCCUOHATBHOM JeATEILHOCTH (B KAKOM TMOPSIIKE MOTy4YaTh JINIICH3UH,
Ha KaKyl0 KIMEHTCKYIO TPYMIy OPUEHTUPOBATHCS, KAKME WHBECTUIIUU B Pa3BUTHE
NEpPCOHAJIA U TEXHOJIOTUH HEOOXOIUMBI).

PA3JIEJI 3. YIIPABJIEHUE HEHHBIMU BYMAI'AMUA
Tema 3.1. MeToab! anaau3a ¢ponaosoro poiaka. [1K-2.6, ITK-2.11

Bonpocsl 115 onpoca

Bomnpoc 1. Uto nonumaercst moa GpyHaaMeHTaIbHBIM aHAIU30M (OHIOBOTO
pbIHKA, U Kakhe MaKPOAIKOHOMHUYECKHE W MHUKPOIKOHOMHUYECKHE (PaKTOpPhl OH
YYHUTHIBAET?

Bonpoc 2. KakoBbl OCHOBHBIE METO/bI TEXHUYECKOIO aHaIM3a (TPEHIOBbHIC
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UHIUKATOPBI, OCUUJUIATOPHI, rpauuecKkre MOJIEIHN) U B 4YEM UX CYIIIHOCTH?

Bompoc 3. Ha3oBure kiroueBble OTIMYUS  (PYHIAMEHTAIBHOTO U
TEXHMYECKOTO TOJIXOJ0B K aHaIM3y pBhIHKA IIEHHBIX Oymar u 00JacTH HX
MIPUMEHEHUS.

Bompoc 4. Kak ananu3 ¢uHaHCOBOM OTUETHOCTH SMHUTEHTa (IOKa3aTeNH
pEHTa0ENIbHOCTH, JTUKBUAHOCTH, (DMHAHCOBOM YCTOMYMBOCTH) UCIIOJIB3YETCS MJIs
OLICHKM MHBECTULIMOHHOW MPUBIIEKATEIIbHOCTH aKIIUA?

Bompoc 5. Kakue wunHpOpManuoHHBIE CHCTEMBI W HMCTOYHUKUA JTAHHBIX
(OupskeBble TepMUHAIbI, 0a3bl JAHHBIX, HOBOCTHBIE JICHTHI) MCIOJB3YIOTCS IS
pOBeJCHUS aHanu3a (POHIOBOTO PhIHKA, U KAKOBBI KPUTEPUU HX 0TOOpa?

Joxman

[ToaroroBka MOKIa0B Ha 33JaHHYIO TEMY C MOCIEAYIOIIUM 00CYXIEHUEM
HaIlpaBJ€Ha Ha pa3BUTHUE HABBIKOB KPUTHUYECKOTO aHAJIW3a METOJOB OLICHKH
(OHAOBOrO phIHKa MU OOOCHOBAaHHUS BBHIOOpAa ONTUMAJIBHBIX CIIOCOOOB PEIICHUS
npoOJEeMHBIX CUTyauuid B cdepe ympaBieHUs LeHHbIMH Oymaramu. B xonme
JOKJIAJOB M JUCKYCCHUH 0c000€ BHUMAHUE YIENSIEeTCAd Y4eTy JAEeHCTBYIOLIMX
IIPaBOBBIX HOPM M HCIOJb30BAHUIO COBPEMEHHBIX METOIUK cOOpa M 00pabOTKH
(¢uHaHCOBOM MHPOpPMAIUH /17151 BBIPAOOTKU apryMEHTUPOBAHHBIX PEILICHUH.

TemaTuKa J0KJIAJ0B:

1. CymHoCcTh M CTPYKTypa (PYHIaMEHTAIbHOTO aHaln3a (HOHIOBOTO
PBIHKA: TEOPETUYECKUE MOAXOAbl U TPAKTUYECKAs peann3anus

2. CpaBHUTENBHBIM  aHAJW3  METOJOB  TEXHHYECKOTO  aHAN3a:
3¢ ()EKTUBHOCT TPEHAOBBIX HWHIUKATOPOB W OCHWJUIATOPOB B  Pa3IMYHBIX
PBIHOYHBIX YCIOBUAX

3. Yuer  OEHCTBYIOIIMX  IIPABOBBIX  HOPM  NIPU  NPOBEACHUHU
aHAJIMTUYECKUX UCCIICJOBAaHUM Ha PbIHKE IIEHHBIX OyMmar: aHaJlu3 OrpaHUYEHUN U
BO3MOKHOCTEN

4, Metonbl HMHQOPMUPOBAHUS UM KOHCYJIBTHPOBAHUS KIMEHTOB IO
pe3ynbTaraM aHajin3a (OHA0BOIO PhIHKA: (OPMBbI, KaHAIbI, 3()PEKTUBHOCTD

S. Onenka 3((peKTUBHOCTH NPUMEHEHHS] METOIOB aHaiu3a (DOHIOBOTO
PBIHKA JUJIS IPOTHO3UPOBAHUS LIEH: MTOAXOIbI U KPUTEPHUH

MeToauyeckue peKOMeHAANUM MO MOAroTOBKe aokjaaa I[loaroroBka
JIOKJIa/1a — 9TO BUJ CAMOCTOSITEILHOU PabOThI, CIIOCOOCTBYIOITUN (POPMUPOBAHUIO
HABBIKOB HCCJICIOBATEILCKONH padOTHI, pacIIMpseT TO3HaBaTeIbHBIC HHTEPECHI,
puy4YaeT KPUTHUYCCKH MBICIHTH. [IpyM HammcaHWW NOKIana 1O 3aJaHHOW TeMe
COCTaBISIOT IUIAH, MOJAOUPAIOT OCHOBHBIE WCTOYHWKU. B mpomecce paboTel C
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UCTOYHUKAMU CHCTEMATH3MPYIOT IOJTYYCHHBIC CBEIACHHS, JCNAIOT BBIBOJIBI M
o6o6menus. IlogroroBka mokimaga Tpedyer OT oOydaromerocs OOJBIION
CaMOCTOSITEIIFHOCTH U CEPhE3HOW MHTE/UICKTYaIbHOH pabOThI, KOTOpas IMPUHECET
HaMOOJIBIIIYIO MOJIB3Y, €CIIH OYIET BKIIIOYATh B CEOS CIICAYIOIINE ITAllbl: — U3yUCHUEC
HanOoJiee BaKHBIX HAYYHBIX pa0OT M MPAKTHUCCKUX MATEPUAJIOB 0 TaHHOW TeMe,
HIepEYCHb KOTOPBIX, KaK MPABUIIO, TaCT CaM IMPEIOoIaBaTellb; — aHAJIN3 U3YYCHHOTO
MaTepHalia, BhIJICICHIE Han00JIee 3HAYUMBIX JIJIsl PACKPBITHS TEMbI ()aKTOB, MHEHHIA
pPa3HBIX SKCHEPTOB W HAYYHBIX TIOJOXKCHHH, — OOOOIIEHUE U JIOTHYECKOE
NIOCTPOCHHE MaTepuaia JOKIaaa, HalpuMmep, B (GopMe pa3BEpHYTOTO IUIaHA; —
HalMCaHUe TEKCTa JOKIaaa ¢ coONroieHueM TpeOOBaHWA HAyYHOTO CTHIIAL.
[TocTpoeHue moKiIaga BKIOYACT TPU YacTH: BCTYIUICHHE, OCHOBHYHO 4YacTh H
3aKIl0YeHUe. Bo BCTYIUIGHWH yKa3bIBacTCs TeMa JOKJIala, YCTaHAaBIUBACTCS
JIOTHYECKasl CBS3b €€ C IPYTHMH TeMaMH WA MECTO PacCMaTPUBAEMOM TIPOOIEMBI
cpenu JApyrux mpoOieMm, MaeTcss KpaTKui 0030p HMCTOYHHUKOB, Ha MaTepuaje
KOTOPBIX PacKpbIBaeTCs Tema, W T.I. OCHOBHAs YacTh JOJDKHA HUMETh YETKOE
JOTHYECKOE TIOCTPOCHHWE, B HEW JOJDKHA OBITh pacKkpeiTa Tema Jokiana. B
3aKJIFOYCHUU  OOBIYHO  IOJABOJATCS  WMTOTH, (DOPMYIHPYIOTCS  BBIBOJIBI,
IO TYCPKUBACTCS 3HAUCHUE PACCMOTPEHHON IPOOJIEMBI H T.I1.

Tema 3.2. [lopTdean nennpix 6ymar u ynpasiaenue um. I[IK-2.6, [1K-2.11

Bomnpocs! ajs1 onpoca:

Bompoc 1. YUro moHMMaeTcsi MOJI MHBECTHLIMOHHBIM MOpPT(esieM LEHHbIX
OyMar, ¥ Kakue UeIH NpecieAyeT HHBECTOp MpH ero (popmMupoBaHuH (pOCT
KanuTala, HoJydeHHe I0X0a, COXPAHHOCTb CPEACTB)?

Bompoc 2. Kakue Tunbl noptdeneil BIACISIOT B 3aBUCUMOCTUA OT YPOBHS
pUCKa M JOXOJHOCTH (KOHCEPBATUBHBIM, YMEPEHHBIN, arpecCMBHBIN), U KaKue
UHCTPYMEHTHI B HUX MIPe001agatoT?

Bompoc 3. B uém cymHocTh coBpeMeHHOM mnopTdenbHoil teopun (I
MapkoBuna, VY. Illapma) u kak mnoHATHS «3((PEKTUBHAS TpaHUIA» U
«uBepcUu(UKans» UCHOJIb3YIOTCS IPH yIpaBieHUH nopTdenem?

Bompoc 4. Kakue crtpareruu ynpaBieHus NopTdeneM LIEeHHbIX Oymar
CYUIECTBYIOT (aKTUBHOE, MACCUBHOE, COAJIAaHCHPOBAHHOE), U B KaKHUX YCJIOBHUSX
Kak1as u3 HuX Hanbosee d3¢hpexTuBHa?

Bompoc 5. Kak omnenuBaetrcsi 3¢(GEeKTUBHOCTh yIpaBlieHUs: mopTdeneMm ¢
UCITOJIb30BAaHUEM TIOKa3aTeseld JIOXOJHOCTH, PUCKA (CTaHAAPTHOE OTKJIOHEHUE,
Value-at-Risk), koadduruenron Ilapma, Coptuno, Ansda JxenceHa?
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TecToBbIC 3aJaHU 10 TeMe

Tect 1. BHUMaTenbHO MPOYUTATh TEKCT 3aJaHUS U TTOHATH, YTO B KAYECTBE
OTBETa OXKUIACTCS TOJBKO OJMH W3 TMPEATOKEHHBIX BapHaHTOB. BHUMaTeNbHO
MPOYUTATh TPEAJIOKEHHbIE BapUAHTHI OTBeTa. BBIOpaTh OJUH BEpHBIM OTBET.
3anucaTh TOJIbKO OYKBY BBIOpAaHHOTO BapHaHTa OTBETA.

1. Kakoil Tun WHBECTUUIMOHHOTO TOPT(hENnss OPUEHTUPOBAH HA
MUHUMM3AIMIO pHUCKAa W MpeanoyiaraeT mpeoOiagaHue ToCyAapCTBEHHBIX
oOJUTanMii ¥ BRICOKOHAAEKHBIX KOPIIOPATHBHBIX Oymar?

a) arpecCUBHBII;

0) KOHCEpBATUBHBIN;

B) cOajaHCUPOBAHHBIN;

T') CIIEKYJIITUBHBIN.

2. Kakoil moka3zarens UCHOJNB3yeTCs JJsi  OIEHKU  HU30BITOYHOMN
JIOXOAHOCTU TOPTQENnss Ha €AUHUILy MPUHSTOrO pUCKa (JIOXOJHOCTH TOpTdens
MUHYC O€3pHCKOBAas CTaBKa, IeJIEHHAS HAa CTAaHAAPTHOE OTKIIOHEHHUE TOXOIHOCTH)?

a) koaPunuent Anbda JxeHceHa,

0) koappunment CopTHHO;

B) ko3 urment [lapmna;

r) 6eTa-K03hHUITUEHT.

Tect 2. BHUMAaTENbHO MPOYUTATH TEKCT 3a/IaHUSI U TIOHSTH, YTO B KaueCTBE
OTBETA 0’KUIAETCSI HECKOJIBKO MPABUIIBHBIX OTBETOB U3 MPE/JIOKEHHBIX BAPUAHTOB.
BHuMaTeNnbHO TPOYUTATh MPEIOKEHHbIE BApUaHThl OTBETa. BhIOpaTh HECKOIBKO
MPaBUJIBHBIX OTBETOB. 3alMCaTh TOJBKO OYKBbI BHIOPAHHBIX BAPHAHTOB OTBETA.

1. Kakue QakTopel HEOOXOAMMO YYHUTHIBATH MpHU (POPMUPOBAHUU
WHBECTUIIMOHHOTO TTOpT(deis eHHbIX Oymar?

a) THBECTUIIMOHHBII TOPU30HT (CPOK MHBECTUPOBAHUS);

0) ypoBeHb HHQIISIIINK B CTPAHE;

B) LIBET JIOTOTUNA KOMIAHUU-IMUTEHTA;

') CKJIIOHHOCTh UHBECTOpa K pucky (risk profile);

1) TMBepcudUKanus Mo OTPACIsIM U KJlaccaM aKTHUBOB.

2. Kakue ctparerun OTHOCATCSI K aKTUBHOMY yIpaBJIEHUIO opTdenem?

a) mokyrnka u xpanenue (buy and hold) uaaexca Mocoupxu;

0) TakTHuYeCKOe IMepepacupe/ieieHue AaKTUBOB Ha OCHOBE PHIHOYHBIX

IIPOTHO30B;

B) CEKTOPHBINA poTanus (CMEHa OTPaCIEBbIX TPUOPUTETOB);

I') UHJIEKCUPOBaHUE (KOMMMPOBAHUE CTPYKTYPbl OMPIKEBOIO MHJEKCA);

1) apOUTPaKHBIE ONEpALU MEXAY Pa3IMYHBIMU PhIHKAMU.
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Tema 3.3. Muposbie (poHI0BbIe OMPKM U GUHAHCOBbIEC TEXHOJOTMH HA
pbiHKe HeHHbIX Oymar. [IK-2.6, [1K-2.11

Bonpocsl 115 onpoca

Bompoc 1. KakoBbl OCHOBHBIE XapaKTEPUCTHUKW KPYMHEHIIUX MHUPOBBIX
donpoBbix Oupxk (NYSE, NASDAQ, LSE, Tokwuiickas Oupxa, [llanxaiickas
Oupika), ¥ B UéM UX OTIIHUMS?

Bompoc 2. Uto monumaercs o ¢puHancoBsiMu TexHosorHsiMu (FinTech) na
pBIHKE LEHHbIX Oymar, M Kakhe KJIIOYEeBble TEXHOJOruu (OJIOKYElH,
ITOPUTMHUYECKAsi TOPrOBIs, pPOOO-37BAal3UHT, WCKYCCTBEHHBIH HWHTEIUIEKT)
UCIIOJIB3YIOTCSl B COBPEMEHHOM OMpPKeBOM MpakTHKe?

Bormpoc 3. Kakue uzmenenus: B uHQPacTpyKTypy MUPOBBIX (POHJIOBBIX OUPIK
IPUBHECIN TEXHOJOTMHM paclpenelaéHHoro peectpa (OJIOKYeiH), BKItOuas
TOKCHHU3AIMIO aKTUBOB M MUGPOBKIC IIeHHbIe Oymaru (security tokens)?

Bonpoc 4. Kak wucnonb3oBaHue anroOpuTMHYECKOM W BBICOKOYACTOTHOU
toproiau (HFT) Bausier Ha JMKBHIHOCTH, BOJATWUIBHOCTb W CHPABEMJIUBOCTH
1IEHO0Opa30BaHUs HA OMPIKEBOM PHIHKE?

Bompoc 5. KakoBbl TE€HIEHUMU pPa3BUTHS (PUHAHCOBBIX TEXHOJOTHHA Ha
POCCUIICKOM  pBIHKE IIeHHBIX Oymar (1udpoBbie (PUHAHCOBBIE AKTHUBHI,
1aT(OPMEHHbBIE PEIICHUs,, MOOWJIbHBIE TMPUIIOKEHUS), U KaKUe PeryJsiTOpPHbIE
TpeOOBAHMS K HUM MIPEIBABIISIOTCS?

KoutponbHoe 3aganue BHuMaTenbHO NpPOYUTaTh TEKCT —3aJaHMS.
Boinonauts ananus. ChopMyarupoBaTh BHIBOJ.

3ananme Poccuiickas Opokepckas kommanus «WuBectTex» mianupyer
BHEJJPEHHUE HOBBIX (PMHAHCOBBIX TEXHOJOTMM ISl MOBbIMIEHUS 3(()EKTUBHOCTH
00CTy>KMBaHUS KJIMEHTOB U PACIIUPEHUS JOCTYa K MUPOBBIM (DOHIOBBIM OHpIKaM.
Hcrnonb3ysl MpenCTaBICHHBIE JAaHHBIE, NMPOBEAUTE AHAIN3 TEKYIIEro COCTOSHUS
KOMITaHUU U OLIEHUTE MEePCIEKTUBBI BHEAPEHNUSI HHHOBALIMOHHBIX PEIICHUH.

JlaHHbIe 1151 aHAJIM3A:

. Tekymuii cTaTyc: KOMIAHUSI UMEET JIMIICH3UM Opokepa, Auiiepa u
JIENO3UTapHsi, OCYIIECTBISIET oneparuu Ha MockoBckoit oupxe u CIIb bupixke.

. Knuenrtckas 6a3a: 8 500 akTHBHBIX KJIMEHTOB ((pU3MUECKHUE JIUIA —
95%, opuauyeckue auia — 5%), cpeaHU BO3pacT KiueHTa — 42 roja.

. O06BEM TOproB B MecsIl: 12 mipa pyo.

. TexHonornyeckas HUH(PpacTpykTypa: CcOOCTBEHHOE MOOWIBHOE

npuioxenue (pedtunr 3,8 B App Store), BeO-TepMUHa, MOJKIIOUEHHE K OUpKaM
Yyepe3 TOProBbIE IITK03bI, CHCTEMA PUCK-MEHEDKMEHTA TpeOyeT OOHOBIICHHUS.
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. [Tnanupyemsblie HanpaBienus BHenpenus FinTech:

. pa3zpaboTKka  aNTOPUTMHYECKONM  TOProBol  miaatrQopmbl  AJs
aBTOMATHU3aLIMM CTPATETHH,

. BHEJIPECHHE pobo-3Baiizepa JUISt aBTOMATU3UPOBAHHOTO
dbopmupoBaHus moprdenei,

. opraHu3aius A0CTyla KIMEHTOB K TOPTOBJIE HAa 3apyOeKHbIX OUpKaxX
(NYSE, NASDAQ, LSE),

. 3aIyCK TOKEHU3MPOBAHHBIX HHCTPYMEHTOB (IIU(POBBIX (PUHAHCOBBIX
aKTUBOB) Ha 0a3e OJOKYEHHA.

. Kanposslie pecypcbl: 25 coTpyaAHUKOB, U3 HUX 5 [T-cneunanuctos (2 —
pa3paboTyrki MOOWIBHBIX mpuiokeHuit, 1 — backend-paspabotunk, 1 -
CHEIUAINCT MO OJOKYeiHy, |1 — aHanuTUK JaHHBIX), 3 Tpehaepa, 2 pPHUCK-
MEHEIKEpa.

. bromxer Ha nnHOBanuu: 50 MITH py0. Ha TeKyIIUNA PUHAHCOBBIN TO/I.

. KoHKypeHTHas cpefia: Ha pbIHKE IPHUCYTCTBYIOT 3 KPYIIHBIX OpoKepa-

JauIepa ¢ pa3BUTHIMH TEXHOJOTHYECKUMH IUIATGOpPMAMH, KOTOPBIE AKTUBHO
BHepsitoT MU 1 po0o-3/1Baif3uHT.

. PerynsaropHsie TpeOOBaHUSI: HOJIyYeHHE craryca
KBaJTM(HUIIMPOBAHHOTO HMHBECTOpa JJIsi KIUEHTOB Ui JIOCTyNa K 3apyOeKHBIM
PBIHKaM, 0053aTEJIbHOE TECTHPOBAHNE ANTOPUTMUYECKIX CUCTEM Ha COOTBETCTBHUE
TpeboBanusiMm banka Poccum, cobmiofeHne 3aKOHOAATENbCTBA O IH(PPOBBIX
¢uHaHCOBBIX akTHBaxX (D3-259).

3aganmue:

1. BbIIBUTHL 1O TPU CWIBHBIX M CJA0BIX CTOPOHBI TEKYIIETO
TEXHOJIOTUYECKOTro U Ou3Hec-cocTosiHus kommnanuu « uaBectTex».

2. OueHnTh pecypcehl M CyllleCTBYIONIUE orpaHudenus (puHaHCOBbIE,
KaJIPOBBIC, TEXHOJIOTUYECKUE, PETYISATOPHBIC) JIJIs1 BHEAPEHUS KOKIOTO U3 YETHIPEX
manupyembix FinTech-nanpaBnenui.

3. OnpeneaurTsb «y3KHe MeCTa» B TeKyllel nHpacTpyKType u OusHec-
npoI1ieccax, MPensTCTBYIONIUE YCIEIIHOMY BBIXOAY Ha CETMEHTHI alTOPUTMUYECKON
TOPTOBIIU, p000-3/1Bali3UHTa, 3apyOECKHBIX PHIHKOB U TOKCHU3AIIUH.

4, ChopmynupoBaTh peKOMEHJANUM IO MO3TAMHOMY BHEAPEHUIO
(bMHAHCOBBIX TEXHOJIOTHM C YYETOM BBIABJICHHBIX NPOOJEM H TMEPCICKTHB
pa3BUTHS, BKJIIOYAash OYEPENHOCTh HANPABJICHHM, HEOOXOJMMbIC WHBECTUIIUUA B
MEPCOHANT M TEXHOJOTHUYECKYI0 HH(PPACTPYKTYpYy, a TaKKe MyTH MUHUMHU3AIUU
PeryJISITOPHBIX PUCKOB.
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Cucrema olLleHMBaHUs 3HaHUH 10 BUJAaM YYEOHOH NeATeIbHOCTH

Kpurepun onenusanus onpoca:

Bannl

Onucanue KpuTepus

OOyJarouuiics MOJMHO U3JIaraeT MaTepuai (OTBeYaeT Ha BOIMPOC), AAE€T
NpaBUJIBHOE  OINpPEJCIICHHE OCHOBHBIX NOHSTHH; OOHapyXXHBaeT
MOHMMaHHE MaTepualia, MOXKET 0O00CHOBAThH CBOU CYXKACHHUS, IPUMEHHTH
3HAHMS HA MPAKTUKE, IPUBECTH HEOOXOIMUMBIE IPUMEPHI HE TOJIBKO M3
y4eOHHKa, HO U CaMOCTOSITEJIbHO COCTaBJICHHbIE; M3J1araeT MaTepHall
MOCJICZI0BATEIBHO U MPABHIBHO C TOYKH 3PEHUSI HOPM JIUTEPATYPHOTO
MI3BIKA.

OOyyaroNHiics 1aeT OTBET, YIOBICTBOPSIOIINI TEM ke TpeOOBaHUSM,
YTO U AJIs1 OUEHKU «OTIUIHOY», HO AOMycKaeT 1—2 ommOKH, KOTOPhIE caM|
PKe MCIpaBisieT, U 1-2 Hemovera B MOCIIEA0BATEIBHOCTH M SI3IKOBOM|
0(OPMIICHUH U3IaraeMoro.

OOyuaromuiicss OOHapyKMBaeT 3HAHME W IIOHMMaHHE OCHOBHBIX
[MOJI0’KEHUHM TAHHOM TEMBI, HO U3JIaraeT MaTepHUall HEMOJIHO U JOMYCKaeT
HETOYHOCTU B OMNpEIEICHUH MOHATHI WK (HOPMYIHPOBKE MPABUIL; HE
yMEeT JOCTaTOYHO TJIyOOKO U J0Ka3aTelbHO OOOCHOBaTh CBOU
CY)KJIGHUsI M TPUBECTH CBOM NPHUMEPBI; U3JAraer Marepuai
HETIOCIICIOBATEIPHO U JIONYCKAeT OMMOKH B SI3BIKOBOM O(OpPMIICHUH
13J1araeMoro.

OO0yuaromumiicss 0OHapyXKMBAaeT HE3HAHUE BOIPOCA, JOIMYCKAET OIMIMOKH
B (OpPMYJIMPOBKE ONpEICICHUI M MPAaBUJ, MCKAKAIOIIUE UX CMBICI,

0ecropsI0YHO U HEYBEPEHHO M3JIaraeT MaTepuall.

Kputepnun onieHMBaHNs TECTOBBIX 3aJaHUN:

Bauibt Onucanue KpuTepust

4 Cebiie  80%  mpaBuiabHBIX[OOyUaroUMiics JEMOHCTPUPYET TIiyOoKoe
OTBETOB. [M03HAHNE B OCBOEHHOM MaTepualle.

3 Cebimie  70%  npaBuinbHBIX|OOyUarommmcs MaTepuan OCBOEH
OTBETOB. MOJTHOCTHIO, 0€3 CYIIECTBEHHbIX OLIHOOK.
Cebimie  50%  npaBunbHBIX(OOydaromUMCs ~ MaTepuall  OCBOEH  HE

2 OTBETOB. MOJTHOCTBIO, UMeTCs 3HAYUTENbHbIE

MpoOembl B 3HAHUSX.

0 Menee  50%  mpaBuiabHBIX{OOyUaIOIIMMCS MaTepHal He OCBOCH, 3HAHUS

OTBETOB. 00ydJaromerocs HIxe 6a30BOro ypoBHsI.

Kpurepnun onieHnBanms goknaaa:

Kpurepun onieHkn Jlnana3oH 6ajijioB Onucanne KpuTepust
Copnepxanue u 1 JleranbHOE, MOCIENOBATEIBHOE ONHCAHUE BCEX
PacKpbITUE TEMBI 9TalloOB ¢ KOHKPETHBIMU IIPUMEPAMHU
I'pamoTHOCTB 1 Cobmro1eHbI Bee MpaBuiia rpaMMaTHKU, opdorpaduu
U3JI0KEHUS U MYHKTYaIH
CriLeTHKa 1 Enunblit cTUIb U310XKEHHS, TOYHbIE (POPMYITHPOBKH,
YMECTHOE HCII0JIb30BaHUE TEPMUHOB, TAKOHUYHOCTD
Yérkas 110CJIEI0BATEIBHOCTD W3JI0KEHUS,
Jloruka nuznoxxeHus 0,5 JOTHYECKHE CBSA3M MEXKIYy 4YacTAIMU  TEKCTa,
apryMEHThI MOATBEPKAAIOT BHIBOBI
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YHUKQJIBHBIM NOAXOJ K TEME, HECTaHIAPTHbBIC
OpurnHaiIbHOCTD 0,5 pelieHusi, HWHHOBAallMOHHBIE UJCH, COOCTBEHHAs
TO3UIIMS aBTOPA
HToro makcumManibHO: 4

Kpurepnun onieHMBaHNs KOHTPOJIBHBIX 3aJaHUN:

basbl Onucanue KpuTepus
4 OO0ygaronmMcst 3a/1aHre BBIMTOJTHEHO 0€3 ONTMOOK U B TIOJTHOM 00BbeMe.
3 OOyuyaromumMess B IEJIOM 3aJ[aHUE BBITIOJIHEHO, MMEIOTCS OTICIbHBIC
HETOYHOCTH WJIM HEJOCTATOYHO MOJHBIC OTBETHI, HE COJIEPIKAIINE OMINOOK.
5 OOyuyaromumest JOMYIICHbl OTICIbHBIC OIMUOKH IPU BBIMOJHEHUH
3aJaHus
0-1 VY o0yuaroierocss OTCyTCTBYIOT OTBEThI Ha OOJIBIIMHCTBO BOIPOCOB
3ala4u, 3aJaHMC HC BLIITOJHCHO WJIM BBIITIOJIHCHO HC BCPHO.
5.3. Kaxgpii paszmen AUCHHUILIMHBI 3aBEepIIACTCS KOHTPOJBHON TOYKOU

(manee — KT). Tekymuid KOHTPOJIb YCIEBAEMOCTH MO  JUCIUIUIMHE
npenycmarpuBaeT Tpu KT B TeueHne neproaa OCBOCHUS JUCIUILTAHBIL.
MakcumanbHOE KOJMYECTBO OauioB 3a 000 Tum padoT B pamkax KT
coctasisieT 100 (cTo) 6aios.
Pacnpenenennie BecoBbix kodpduuurentoB no KT B pamkax Tekyiero
KOHTPOJIS 110 TUCUUIUIMHE U (OPMYJIbI pacyera:

HanmenoBanue
KOHTPOJIbHOW TOYKH

MaxkcumanbHoe
KOJIMYECTBO 0aJIoB
3a paboTy B pamMKax
KT, xoropoe moxer

Koaddumuent Beca
KOHTPOJIbHOW TOYKH

Pe3ynbTaT KOHTpOIBHOU
TOYKH, y4aCTBYIOIINHN B
dhopMuUpOBaHUHT
UTOTOBOW OaJlIbHOM

HaOpathb OLICHKH T10 IUCIUIUIMHE
oOyyJaroruiics (oTpaxkaeTcs B KypHaje
BPC B CJ10)
KT 1 100 0,1 10
KT 2 100 0,1 10
KT 3 100 0,1 10
Hroro: X 0,3 30

®dopmyia pacyera pe3ysbTaTa KOHTPOJIbHOW TOUKU:
Pe3ynbraT KOHTpOJbHON TOoukH = KonnuecTBo OayioB 3a paboOTy B paMKax
KT X KoadduureHt Beca KOHTPOJIbHON TOUKH.

5.4. ®opMBbI TEKYIIEr0 KOHTPOJIA ycIieBaeMOCTH 00yydaromuxcs B pamkax KT
Y TUIIOBbIE OLIEHOYHBIE MAaTEPUAJIBL:
KT -1.

Paznen 1.

IIncsMeHHBIN OOpPOC:
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Bomnpocs! g onpoca:

Bomnpoc 1. [laiite onpenenenne pelHKa IIEHHBIX OyMar U 0XapakTepU3yHuTe ero
MECTO B CTPYKType (PMHAHCOBOTO PHIHKA.

Bompoc 2. Kakue ocHOBHbIE BHABI NPO(ECCHOHATIBHBIX YYaCTHUKOB
dbonnoBoro peiHka Bl 3Haete? Kparko onummre ux GyHKIIMH.

Bomnpoc 3. B yeM cocTouT OTiauMuue J0JIEBbIX IIEHHBIX Oymar (axkuuii) ot
JOJITOBBIX (00Mranuii) ¢ MO3UIMHU IIPaB MHBECTOPA U XapaKTepa JOXOAHOCTU?

Bompoc 4. Kakue BHABI CTOMMOCTH U JOXOJHOCTH IIEHHOM Oymaru
CYLIECTBYIOT (HOMHUHAJIbHAs, 3MHCCHOHHAs, pPBIHOYHAS, KypcoBasg, TeKyllas
JIOXOAHOCTb, JJOXOJHOCTh K MOTAICHHIO)?

Bonpoc 5. KakoBbl OCHOBHBIE ILI€NM BBIIYCKA TOCYAAPCTBEHHBIX U
MYHUIIUTIATBHBIX [IEeHHBIX Oymar? [IpuBenurte npumepsl.

Bomnpoc 6. Uto Takoe mpou3BoiHbIN (PMHAHCOBBIM HHCTPYMEHT (JIEpUBATHUB)
W JUIsl KaKuX LeJed OH MCHOJIb3YeTCs YYacTHUKAMHM pbIHKA (XeIKUpPOBAHUE,
CHEKYJISIUS, apOuTpak)?

Bompoc 7. Kakue ¢akTtopsl BIUSIOT Ha PHIHOYHYIO CTOMMOCTH AKIUH U
oOnuranmii?

Bormpoc 8. B uem oTirune 0ObIKHOBEHHBIX aKIMK OT MPUBUIECTUPOBAHHBIX C
TOYKH 3pEHUS IIPaB aKLIMOHEPOB U MEXAHM3Ma BBIIUIATHI IUBUICHIOB?

Bompoc 9. Kakue pHCKM HECYyT HMHBECTOPBHI IPHU BIIOXKEHUHM CPEICTB B
pa3JInuHbIEe BUJIBI IIEHHBIX OyMar (pbIHOYHBIN, KPEAUTHBIN, HHPISIIUOHHBINA, PUCK
JUKBUTHOCTH)?

Bormpoc 10. Kak knaccudunupytorcs neHHbie Oymaru mo ¢popmMe BBITYCKa,
CpoKaM 0OpallleHHs U CIIOCO0Y PErucTpaluy mpaB COOCTBEHHOCTH?

Kpurepun onennBanus onpoca:

JnanazoH 6ayioB Onucanue Kputepus

OOyuaromuiics TOJHO HW3JIaraeT Marepuayn (OTBe4aeT Ha
BOIIPOC), 1a€T MPABWIBHOE ONPECICHIE OCHOBHBIX MOHATHUIA;
oOHapyXHBaeT IMOHMMaHUE MaTepuaja, MOXXKET 00OCHOBAaTh
85-100 CBOM CYXJICHHS, MPUMCHUTH 3HAHUS HA MPAKTUKE, MPUBECTH
HEOOXOAMMbIE NPUMEpPHl HE TOJBKO M3 Y4YeOHHMKA, HO U
CaMOCTOSITENIFHO ~ COCTAaBJICHHBIE;,  W3JlaraeT  MaTepuar
MOCIICIOBATEIbHO M TMPABWJIBHO C TOYKHA 3PEHHS HOPM
JTUTEPATypPHOTO SI3bIKA.

OOyuaronuiicst JaeT OTBET, YAOBJICTBOPSIONMIUM TeM K¢
TpeOOBAHMSIM, UYTO U IS OLIEHKH «OTIUYHO», HO JTOMYCKAeT

65-84 1-2 ommOKu, KOTOPHIE CaM K€ UCTIPABISET, U 1—2 HejoueTa B
MOCJIEA0BATEIHLHOCTH U SA3BIKOBOM odopmieHnn

M3J1araeMoro.
55-64 OOyuaromuiicas OOHapyXHBaeT 3HAHWE W ITOHUMaHHE

OCHOBHBIX MOJIOKEHUN JAHHOM TEMBI, HO U3JIaracT MaTEepUaIl
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HEIIOJIHO U JIOIYCKAaeT HETOYHOCTH B ONPENEIICHUMN MOHATUN
v (OPMYIIMPOBKE MPABUIT;, HE YMEET JOCTATOUHO TITyOOKO U
TOKa3aTeJIbHO 00OCHOBATh CBOU CYKIEHUS U MPUBECTHU CBOH|
[IPUMEPBI; M3JaracT MaTepUall HENOCIEAOBATECIBHO W
JTOITYCKAEeT OLIMOKH B SI3bIKOBOM O(OPMIIEHUH M3JIaraeMoro.

OOyuaroiuiics oOOHapYKMBAET HE3HAHKUE BOIPOCA, AOMYCKAET
0-54 om0k B  (QOPMYJIHMPOBKE ONpPENENCHUN U  TPaBUII,
MCKQKAIOIIME HX CMBICH, OECHOpsSoOYHO U HEyBEPEHHO
M3JlaracT MaTepual.

KT - 2.

Pazmen 2.
[ IMcCbEMEHHBIN OIPOC:

Bomnpocsl g onpoca:

Bormpoc 1. Yto Takoe sMuccHst IIEHHBIX OyMar U Kakiue OCHOBHBIE 3Tallbl OHA
BKJIFOYAET?

Bonpoc 2. B yeM pasnuuue MeXay NEpPBUYHBIM U BTOPUYHBIM PBIHKOM
neHHbIX Oymar? KakoBa ux posib B 9KOHOMHUKE?

Bompoc 3. Kakue ocHOBHBIE (D)YHKIIMM BBHIMONHSAET (POHNIOBas OHMpKa Kak
OpraHU3aTOpP TOPTOBJIA?

Bonpoc 4. KakoBbl npeumyiinecTBa U HEJOCTATKU OUPIKEBOTO PHIHKA IO
CPABHEHUIO C BHEOUPIKEBBIM?

Bomnpoc 5. Kakue Buabl npodeccuoHaabHOM eI TeIbHOCTH Ha PHIHKE LIEHHBIX
Oymar nojjiexat o0s13aTeIbHOMY JUIEH3UPOBAHUIO?

Bonpoc 6. B uem 3akmroyaercss poib JAENO3UTApUs WU KIMPHUHTOBOU
OpraHu3alliy B MPOLIECCE UCIIOTHEHUS CACJIOK C IEHHBIMU OyMaramu?

Bonpoc 7. Kakue mepsl rocy1apCTBEHHOIO PEryJIMpPOBaHUS HAIIPABJIEHbBI HA
3aIlUTYy MPaB U UHTEPECOB UHBECTOPOB Ha (DOHIOBOM phIHKE?

Bormpoc 8. B uem coctout KOH(MIUKT HHTEPECOB OpOKepa MpY COBMEIICHUH
UM OPOKEpCKOM U JUIEPCKON AesATeIbHOCTH?

Bonpoc 9. Kakyio pojip BBINOJHSIOT CaMOPETyJIUPYEMbI€ OpraHW3aluu
(CPO) B perynupoBanu# MpoheCCHOHAIBHOW ACATEIbHOCTH Ha PBIHKE IIEHHBIX
oymar?

Bompoc 10. Kakue TpeboBaHMs TPEABABISAIOTCS K PACKPBITHIO HH(GOPMALIUH
AMUTEHTAMU U TPOPECCUOHATIBHBIMA YYACTHUKAMHU PhIHKA IIEHHBIX Oymar?

Kpurepun ouenuBanus onpoca:

JnanazoH 6ayioB Onucanue Kputepus

OOyuaromuiics TOJMHO HW3JIaraeT MaTtepuayi (OTBE4aeT Ha
85-100 BOIIPOC), 1aeT MPABWIBHOE ONPECICHIE OCHOBHBIX MMOHSATHUIA;
oOHapy>KMBaeT MOHUMaHUE MaTepuaia, MOXKET 0OOCHOBAThH
CBOM CYXJCHHS, MPUMEHUTH 3HAHMS HA MPAKTUKE, IPUBECTHU
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HEOOXOJMMbIE TMPUMEPHI HE TOJBKO M3 ydeOHUKa, HO U
CaMOCTOSITENIbHO ~ COCTaBJCHHBIE;  HW3JlaraeT  MaTrepuar
MOCJICAOBATEIbHO M TMPABWJIBHO C TOYKH 3PEHHUS HOPM
ITUTEPATypPHOTO SI3bIKA.

OOyuaromuiics JaeT OTBET, YJOBJICTBOPSIONIMI TeM K€
TpeOOBAHUM, YTO U JUISI OLIEHKH «OTJIMYHO», HO JTOMYCKAaeT
1-2 ommOKH, KOTOPBIE CaM K€ UCIIPaBIIseT, U 1-2 HejoueTa B
MOCJIEI0BATEILHOCTH u S3BIKOBOM oopMieHUY|
M3J1araeMoro.

65-84

OOyuaromuiics OOHAapy)XMBaeT 3HAHUE W ITOHUMAHUE
OCHOBHBIX MOJIOKCHUN JAHHOW TEMbI, HO U3J1aracT MaTepruall
HEMOJIHO U JIOIYCKAaeT HETOYHOCTU B ONPEACICHUN MOHSATUN
WM (POPMYITHPOBKE IPABUIT; HE YMEET JOCTATOYHO TITyOOKO U
TOKa3aTeIbHO 0O0OCHOBATh CBOU CYKJICHUSI U MPUBECTU CBOU
MMPUMEPBI; M3JIAraeT MaTepUuall HEMOCJIEAOBATEIBHO W]
ITOITyCKAeT ONTUOKH B SI3BIKOBOM O(hOPMIICHUH M3JIaraeMoro.

55-64

OOyuaroiuiics oOOHapYKUBAET HE3HAHUE BOIPOCA, JOMYCKAET
0-54 om0k B  (GOPMYJIHPOBKE ONpeNeNieHHd |  IpaBuil,
MCKKAIOMIME HX CMBICH, OECHOpsoYHO U HEyBEPEHHO
M3JIaraeT MaTepuanl.

KT - 3.
Pasznea 3.

IIucCbMEHHBIN OITPOC:

Bomnpocsl g onpoca:

Bompoc 1. B uem 3akmrogaercsi CymHOCTh (yHAAMEHTAIBHOTO aHAlM3a |
KakMe YpPOBHM  OH  BKJIIOYaeT  (MakpOdKOHOMHYECKHM,  OTpacieBOi,
KOPIOPATHUBHBIN)?

Bormpoc 2. Kakre 0CHOBHbIE MHCTPYMEHTBI M METO/bI TEXHUYECKOT0 aHAJIN3a
UCITOJIB3YIOTCS JUIsl IPOTHO3UPOBAHUSI PHIHOYHBIX LIEH?

Bomnpoc 3. Uto nmoHumaeTcsi moJi ”HBECTULIMOHHBIM MOPT(ENEM U KAKOBBI
OCHOBHBIE NMPUHUUIIBI €ro (OpMHUPOBAHUS (AUBEPCUPUKALINS, TOXOIHOCTh, PUCK,
JIUKBUTHOCTB)?

Bompoc 4. B ueM oTnu4rie akTUBHOW CTpaTEeruu ynpaBieHUs mopTdesnem ot
naccuBHOM? [IpuBennuTe npuMepsl.

Bompoc 5. Kak onenuBaercs 3((QeKTUBHOCTh yImpaBlieHUs MopTdernem
LEHHBIX Oymar ¢ nomoipio ko3gdununenton [lapna u TpeitHopa?

Bormpoc 6. Kakue ¢akTopsl HEOOXOIUMO YUYUTHIBATh MPU BHIOOPE CTPATETHH
XEIPKUPOBAaHUSI TMOPTQENbHbIX PUCKOB C  HCIOJB30BaHUEM IPOU3BOJHBIX
UHCTPYMEHTOB?

Bompoc 7. Kak pebanancupoBka moptdesns BIUsSET HA €r0 pUCK-TIPOOUIb U
JIOXOJTHOCTb B JOJITOCPOYHON NEPCIIEKTUBE?

Bompoc 8. Kakoe BiusHHE OKa3bIBAalOT COBPEMEHHBbIC (DHHAHCOBBIC
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texHonoruu (FinTech) u anroputmudeckass TOpropisi Ha CTPYKTYpy ¥ AUHAMUKY
($boHI0BOTO pHIHKA?

Bompoc 9. KakoBbl 0CHOBHBIC OTIHYHS 1 0COOCHHOCTH TOPTOBIIM HA BEMYIITNX
mupoBbIX pormoBeIX Oupxax (NYSE, NASDAQ, MockoBckas 6upxka)?

Bompoc 10. Kakue npeumyiiectBa W PHUCKH HeCyT B cebe Iu(poBbie
(uHAHCOBBIE aKTUBbl M TOKEHU3MPOBAHHbIC LIEHHBbIE OyMaru [jsi UHBECTOPOB U
SMUTEHTOB?

Kpurepun onenuBanus onpoca:

JlnanazoH 6ayioB Onucanue Kputepus

OOyuaronuiicss MOJHO U3JIaraer marepuan (OTBe4aeT Ha
BOIPOC), Aa€T MPABUIILHOE OTIPEIeTICHINE OCHOBHBIX OHATHH;
oOHapyXMBaeT NMOHMMaHUE MaTepHaia, MOKET 00OCHOBATh
85-100 CBOM CY>KJCHHS, TPUMEHUTh 3HAHUS Ha MPaKTUKE, PUBECTH
HEOOXOJMMbIE NPUMEpPHl HE TOJBKO M3 Y4YeOHHMKA, HO U
CaMOCTOSITENIFHO ~ COCTaBJCHHBIC;  HW3JlaraeT  Marepualy
MOCIICIOBATEIbHO M TPABWJIBHO C TOYKHA 3PEHHUS HOPM
JTUTEPATYpPHOTO SI3bIKA.

OOyuaromuics JaeT OTBET, YJIOBJICTBOPSIONIMI TeM K€
TpeOOBAHUM, YTO U JUISI OLIEHKU «OTJIMYHO», HO JTOMYCKAaeT
1-2 ommOKu, KOTOPBIE CaM K€ UCIIPaBIsET, U 1—2 HejjoueTa B
MOCJIEA0BATEIbHOCTH U SA3bIKOBOM oopMIieHUY|
M3JIaraeMoro.

65-84

OOyuaronuiicss oOHapy)XMBaeT 3HAHWE W [MOHUMaHUE
OCHOBHBIX TMOJIOKCHUN JAHHOW TEMbI, HO W3J1aracT MaTepuall
HEITOJTHO M JIOMyCKAaeT HETOYHOCTH B OMPEICICHUH TMOHATHN
WM (POPMYITHPOBKE TIPABUIT;, HE YMEET JOCTATOYHO TITYOOKO 1|
TOKa3aTeIbHO 00OCHOBATh CBOW CYXKJCHUS U MPUBECTU CBOU
MpPUMEPBI; M3JaraeT MaTepual HEMoCIeAOBAaTeIbHO U
JTOTMYCKAeT OMTMOKH B SI3BIKOBOM O(DOPMIICHHH M3J1araeMoro.

55-64

OO6yuaroruiicss 0OHapyKUBaeT HE3HAHNE BOIPOCA, IOMTYCKAECT|
0-54 om0k B  (QOPMYJIHMPOBKE ONpENETICHUN U  TpaBul,
MCKKAIOMINE HX CMBICH, OECHOpsSA0YHO U HEyBEPEHHO
M3JIaracT MaTepuall.

6. DopMbI IPOMEKYTOYHOM ATTECTALUMN, KPUTEPHH U LIKAJA
OLICHMBAHUS, TUNIOBbIC OLICHOYHbIC MATEPHUAJIbI 10 JUCUHUILTIMHE

6.1. IlpomexxyTouHas arTtecTamus (dK3aMeH) MPOBOJIUTCA B MHUCbMEHHOU
dbopme. OOyyaromuiicss mojydaeT OUJIET, COAEPKAIINN TEOPETUIECKUE BOIIPOCHI U
npakTudeckue 3amaHus. OTBEThl TPEACTABISIIOTCS B NHCHBMEHHOM BHJE C
Pa3BEPHYTHIM M3JI0’)KCHUEM TEOPETHUCCKHX MOJIOKEHUH U X0/a peIICHUs 3a/1a4.

3aaHus OTKPBITOTO TUIIA
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Bomnpoce! oTkpeiTOro TMIA

1. JlaiiTe ompeneneHue pblHKa LEeHHbIX Oymar. KakoBo ero mecto B
CTPYKType (PMHAHCOBOTO PhIHKA U HAIIMOHAJIBHON S5KOHOMUKE?

2. OxapakTepu3yiTe OCHOBHBIE BHJIbl LIEHHBIX OyMmar: JOJIEBbIC,
JIOJITOBBIE, TPOU3BOIHBIE. B UeM HX MPUHUIUNHAIBHOE pa3Indue?

3. PackpoiiTe MOHATHS HOMHHAJIBHOM, HOMHUCCHOHHOW M PBIHOYHOU
CTOMMOCTH IIEHHOM Oymaru.

4, Yro Takoe IOXOAHOCTh IeHHOW Oymaru? Kakue BHIBI JOXOIHOCTH
(Texymiasi, K MOralieHuIo, MoJiHasl) Bbl 3HAETE?

S. KaxoBbl nipaBa U 0053aHHOCTH BllaJieiblla OOBIKHOBEHHOU akiuu? B
YEM COCTOAT OTJIMYUS OT MPUBHIIETUPOBAHHON aKIUH?

6. Knaccupunupyiite o0auramuu Imo 3MUTEHTY, CPOKY oOpalieHus,
Croco0y BBIMIJIATHI JOX0Aa U 00ECIICUEHHUIO.

1. Kakue BHIBI TOCYAapCTBEHHBIX LEHHBIX OyMar BBIIYCKAlOTCS B
Poccuiickoit @enepanuun? OxapakTepu3yiTe nx Ha3HAYCHUE.

8. B uem 3akiouaercd poib MYHHUIMOAIBHBIX LEHHBIX Oymar B
¢dbuHaHCOBOM cucTeme?

9. JlaiiTe moHATHE MPOU3BOJHOrO (PMHAHCOBOIO MHCTpYMeHTa. KakoBbl
PKOHOMHMYECKME LEIU €ro MCHOJb30BaHUS (XEIKUPOBAHUE, CHEKYJISIU,
apOuTpax)?

10. OxapaxTepu3yidTe OCHOBHBIE BHIBl JEPUBATUBOB: (BIOYEPCHI,
OMILIMOHBI, POpPBAPBL, CBOMBI. B UeM UX CXOJACTBO U pa3inyus?

11.  aiiTe ompenelieHUe W MPUBEAUTE KiIacCHU(pUKAIMIO BeKkceleld. B yem
pPa3HUIIA MEKY MPOCTBIM U MEPEBOJIHBIM BEKCEIEM?

12.  UYro Takoe KOHOCAaMEHT, CKJIaJICKO€ CBUIETENbCTBO, 3aKkianHas? B
KaKuX cepax OHU NPUMEHSIOTCS?

13. Kakue akTopsl OmpeAensioT PHIHOYHYIO IIeHy akiuu? Biusane
MaKpO’KOHOMHYECKUX 1 MUKPOIKOHOMUYECKHUX MTOKA3aTeIIEH.

14. OObscHUTE NPUHLMIBI AUCKOHTUPOBAHMS JIEHEXKHBIX MOTOKOB IMPHU
OIICHKE CTOMMOCTH IleHHOo# Oymaru. Kakue monenu ucnonsiytores? (DDM, DCF).

15. Kakue pucku (pbIHOYHBIN, KPEAUTHBIN, TPOIEHTHBIHN, JTUKBUIHOCTH,
OINEepPallMOHHBIN) MPUCYILY UHBECTULIMSIM B LIEHHbIE OymMaru?

16. B yewm oTnuuue ¢pyHAAMEHTAIBHOTO aHAIM3a OT TexHuueckoro? Kakue
3a7]a4M PeIIaeT Kax bl U3 OAX0I0B?

17. Jaiite ompeneneHue 3MHCCUM LIEHHbIX Oymar. KakoBbl OCHOBHBIE
ATaIbl SMUCCUOHHOTO Tpoliecca’?

18. B dyem paznuuue MEXIy NEPBUYHBIM U BTOPUYHBIM PBHIHKOM II€HHBIX
oymar? Kakyro (yHKIIUIO BBITOTHSIET KXl U3 HUX?

19. Oxapaxrepusyiite (OHIOBYIO OUPXKY KaK OpraHu3aropa TOPIOBIIU.
Kakue TpeOoBaHus NPEAbIBISIOTCS K SMUTEHTaM M Y4aCTHUKaM TOProB?

20. KaxkoB coctaB U (PyHKIIMU y4aCTHUKOB OHMPIKEBBIX TOPTroB (Opokep,
TUJep, MapKeT-Meiikep)?
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21. B dyem oriauuue OupkeBoro MU BHeOUpKeBoro peiHKa? KakoBbl
NPEUMYIIECTBA U HEJOCTATKH KaXI0TO?

22. Kakue Bumsl mpodecCHOHATBHON NEATeTbHOCTH Ha PHIHKE I[EHHBIX
OyMar nojijiexat JIMIEH3UPOBAHUIO?

23. KakoBbl (QyHKIMM Jeno3uTapusi W mepeBoaHoro arenra? Kak
OCYUIECTBJISIETCS] yUEeT IIpaB Ha [IeHHbIe Oymaru?

24. UYro Takoe kiuMpuHr? B ueM 3akirodaercss €ro poiib B MpoIEcce
VCITOJIHEHHUS CIIETIOK?

25. KakoB mopsjoK JMIIEH3UPOBAHUS W PETYIUPOBAHUS JIESITEILHOCTU
npoecCHOHANTbHBIX Y9aCTHUKOB B PD?

26. Kakue tpeboBanusi banka Poccuu mpeabsBiSIOTCS K PACKPBITHIO
nH(pOpMaIUU IMUTEHTaAMU U POo(decCUOHATbHBIMU YYaCTHUKAMU?

27. Kakue OCHOBHBIC HAIpPaBJICHHUS TOCYJAPCTBEHHOTO PETYINPOBAHUS
pBIHKA IIeHHBIX OyMar cymiectBytot? Kakossl ¢pyHkunu banka Poccun?

28. Kakme wMeppl TPUHUMAIOTCA JUIA 3alUTHI  TIpaB HHBECTOPOB
(bu3MYEeCKUX U IOPUAUYECKUX JIUI]) HA POCCUUCKOM (DOHIOBOM PHIHKE?

29.  Packpoiite posb u GyHKIIMH camoperyiaupyembix opranuzaiuii (CPO)
B CHCTEME PETYIMPOBAHMSI PhIHKA IIEHHBIX OyMmar.

30. Kakue ocHOBHbIE (PUHAHCOBBIE MHCTPYMEHTBI U TEXHOJOTHUU
o0ecrneunBaroT O€30MaCHYI0 U OBICTPYIO Mepeauy MpaB COOCTBEHHOCTH Ha LIEHHBIE
Oymaru?

31. Kak OaHk yyacTBYeT B BBIIyCKe U oOpanieHuu 1eHHbIX Oymar? Kakue
BUJIBI OTIepaluii 0aHka (AMUCCUOHHBIE, OPOKEPCKUE, AETO3UTAPHBIE) CYIIECTBYIOT?

32. B uyem 3akirouaercs KOHQIUKT UHTEPECOB OpoKepa MpU COBMEIICHUH
UM JTUJIEPCKON U OpokepcKkoi nesrenbHocTH? Kak oH perynmupyercs?

33. Uro Takoe WHBECTHIHOHHBI mOpThens? KakoBel OCHOBHBIE
OPUHIMIBL  €ro  (GopMuUpoBaHus  (IuBepcudUKaAIUs, JTOXOJHOCTh, PHCK,
JUKBUIHOCTD)?

34. Kakue cymiecTBylOT TUIBI mopTdenel (arpecCHBHBINA, yMEpPEHHBIN,
KOHCEPBATHUBHBIN) B 3aBUCUMOCTH OT II€JIE U CKIIOHHOCTH K PUCKY?

35. B ueM pasznuume MEXIy AaKTUBHOM M TACCHUBHOW cCTpaTeruei
ynpasienus: noptdenem? IlpuBenure npumeps! (Hanpumep, ETF vs aktuBHbIN
noAOOp aKIuif).

36. Kak wu3mepsiercss puck mnoptdens? Kakme k0odpIUITHEHTHI
UCTIONIB3YIOTCS 1151 onieHkH A dextuBHocTH ynpasnenus ([lapn, Tpeitrop, anbdha
JlxeHcena)?

37. Kak pebamancupoBka mopTdenss BIUSET HA €ro PUCK-TOXOAHOCTH B
JIOJTOCPOYHOM MEPCIEKTUBE?

38. Kakue MeTonpl XeMKUPOBAHUS MOPTQPEIbHBIX PUCKOB C MOMOUIBIO
POU3BOIHBIX HHCTPYMEHTOB CYIIECTBYIOT?
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39. Kakoe BiusiHHE Ha yrpaBieHHE MOpTHeIeM 0Ka3bIBalOT COBPEMEHHBIE
(VHAHCOBBIE  TEXHOJOTHU  (QNTOTPEHIUHT, PO0O0-3/BAM3UHT, OpPOKEPCKUE

watopmbl)?

40. KakoBbl IEPCHEKTUBBI U PUCKH, CBSI3AHHBIE C OOpallleHueM UPPOBIX
(MHAHCOBBIX AKTHMBOB M TOKEHW3MPOBAHHBIX IEHHBIX OyMar Ha POCCHICKOM H

MHUPOBOM PBIHKE?

6.3. Kputepun u mkana onennBanus Ha ocHoBe bPC.

KPUTEPUN OUEHMBAHUA

PE3VJIBTAT B
BAJIJTAX

JlaH TOoNHBINA, B JIOTMYECKOW MOCIEAOBATEILHOCTH Pa3BEPHYTHIM
OTBET Ha IIOCTABJIEHHBIM BONPOC, IZ€ OH MPOAEMOHCTPHUPOBAI
3HaHUSA TMpeIMeTa B TMOJHOM oObeMe Y4eOHOHl mporpammsl,
JIOCTaTOYHO IIYOOKO OCMBICIIMBAET AUCLHUILUIMHY, CAMOCTOATEIBHO,
U HCUEPIBIBAIONIE OTBEYAeT Ha JIOMOJHHUTEIbHBIE BOIPOCHI,
IIPUBOJUT COOCTBEHHBIE IIPUMEPBI 1o npo0sieMaTuke
MOCTaBJIEHHOTO BOMNPOCa, PELIWIT MPeIoKEHHbIe MPaKTUYECKHe
3a/1aHus 6e3 ommnoOoK

90-100

Jlan pa3BepHYTBHIi OTBET Ha IIOCTaBJIEHHBIM BOMNpOC, TIe
oOydaroluiicss JEMOHCTPUPYET 3HAHUS, NPUOOpETEHHbIE Ha
JEKIMOHHBIX M CEMMHAPCKMX 3aHATUSAX, a TakKe IOJydeHHbIE
MOCPEJICTBOM H3y4YEHHsI 00s3aTelNbHBIX y4EOHBIX MaTepHajoB IO
KypCy, JaeT apryMEHTUPOBAaHHbIE OTBETHI, IPUBOAUT IPUMEPHI, B
OTBETE IPUCYTCTBYET CBOOOJHOE BIAJEHUE MOHOJIOIMYECKOH
peuYbl0, JIOTUYHOCTh M IIOCJIENOBATEIBHOCTh OTBeTa. OmHako
AO0IMYCKA€TCA HETOYHOCTH B  OTBCTC. Pemmn MMPEAJIOKCHHBIC
NPaKTUYECKHE 3aJ]aHUsl C HEOOIbIIUMH HETOYHOCTSIMH.

75-89

JlaH OoTBeT, CBUIIETEIIbCTBYIOIINI B OCHOBHOM O 3HAHHH IPOLIECCOB
M3y4aeMOW  JHUCUMIUIMHBI,  OTJIMYAKOLIMKCS  HEAOCTATOYHOU
IyOMHOM UM TOJHOTOM pacKpbITUS TEMbl, 3HAHHUEM OCHOBHBIX
BOINPOCOB TEOPHH, clabo cHopMHpOBAaHHBIMUA HaBBIKAMHU aHaIH3a
SIBJICHUM, IIPOLIECCOB, HEJIOCTATOYHBIM YMEHUEM JaBaThb
apryMEHTUPOBAHHbBIE OTBETHI U IPUBOAUTH IPUMEPHI, HEAOCTATOYHO
CBOOOJIHBIM BJIQJICHUEM MOHOJIOTMUECKOW PEeYbl0, JIOTUYHOCTHIO U
MOCIIE0BATEIHHOCTRIO OTBETA. J[omycKkaeTcss HECKOIbKO OMIMOOK B
COJICPIKAaHNU OTBCTA U PCIICHHUU MMPAKTUICCKUX BaI[aHI/II\/'I.

60-74

JlaH OTBeT, KOTOpPBIM CONEPKUT PAL CEPbE3HBIX HETOYHOCTEM,
0OHapYXHBAIOIINKA HE3HAHHWE IPOIIECCOB M3Y4aeMOU MpeaMETHOU
o0nacTv, OTIMYAIOIIUICS HETNIyOOKUM  pPacKphITHEM  TEMBI,
HE3HAaHWEM OCHOBHBIX BOIIPOCOB TEOpUHU, HEC(HOPMUPOBAHHBIMU
HaBbIKAMM aHAJIU3a SBIICHHUH, IPOLECCOB, HEYMEHHMEM J1aBaTh
apryMEeHTHPOBAHHbBIE OTBETHI, CIIA0BIM BJIaJICHHEM MOHOJIOTHYECKON
pPEeYBI0, OTCYTCTBUEM JIOTUYHOCTH U TOCJIENOBATENBHOCTH. BBIBOBI
MMOBEPXHOCTHEI. Pemenne MPAKTUICCKUX Sa)IaHI/Iﬁ HE BBIIIOJIHEHO,
T.€. 00ydJaromuiics He COCOOCH OTBETHTHh HAa BOMPOCHI JaKe MpHU
JOMOJIHUTCIIbHBIX HABOAAIINX BOITPOCAxX NMPEIoaaBaTeIis.

1-59
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6.4. Jlns pemieHUs KOHTPOJIBHBIX 3aJaHUN OOydYaroIIeMycsl pa3periaeTcs
UCIIOJIb30BaHUE KAIbKYJISTOPA.

1. MeTO)Il/I‘IeCKI/Ie MaTEepPHUAJIbI MO OCBOCHUIO IUCIHUIIINHDBI (MOI[y.]Iﬂ)

[ToaroroBka K JIEKIUSIM.

['maBHOE B mepHOJ MOArOTOBKM K JIEKIMOHHBIM 3aHSITHUSM — HAyYHThCS
METOJaM CaMOCTOSITEIbHOTO YMCTBEHHOTO TpPY/Za, CO3HATEIbHO pa3BUBaTh CBOM
TBOPUYECKUE CIIOCOOHOCTH M OBJIJIeBaTh HaBbIKAMHU TBOpUYECKOW paboThl. [jsi aTOTO
HEOOXOJMMO CTpOro coOJoJaTh AMCHMIUIMHY Y4eObl W TMoBeleHusd. Yerkoe
IUIAaHUPOBAHKUE CBOETO pPabo4yero BpPEMEHHM M OTIbIXa SABISETCS HEO0OXOIUMbBIM
YCIIOBUEM [IJIs1 YCTICIITHOM CaMOCTOSTEIbHOM paboThl. B OCHOBY €ro Hy>KHO MOJIOKUTD
paboune nmporpaMMbl U3y4aeMbIX B cemecTpe Auciuiuind. Kaxxaomy oOyuaromemycst
CJIETyeT COCTaBIATh €KEHEACTbHBIN U CEMECTPOBBIH IIaHBI PAa0OTHI, a TAKXKE IJIaH Ha
Kbl pabounii neHb. C Bedepa Bceraa Halo pacipenensaTh paboTy Ha 3aBTpaIIHUMA
NeHb. B KOHIlE KaXXJI0TO JIHA LEJIecCO00pa3HO MOABOJUTH UTOT padOTHI: TIIATEIHHO
IIPOBEPUTH, BCE JIM BBINOIHEHO MO HAMEYEHHOMY IUIaHy, HE OBUIO JIM KAKUX-JIHOO
OTCTYIUICHHM, a eciau ObUIM, MO0 KakoW npuuuHe 53TO mpowusonuio. HyxHo
OCYILIECTBIISITh CAMOKOHTPOJIb, KOTOPBIM  SIBISETCS HEOOXOAMMBIM  YCIOBHUEM
ycnemHol yueObl. Eciy 4To-TO OCTanoch HEBBIOJIHEHHBIM, HEOOXOIMMO U3BICKAThH
BpeMsl JUIs 3aBEPIICHNUS 3TOM YacTu pabOoThl, HE yMEHbIIasi 00beMa HEJEIbHOTO MJIaHa.

CamocrosiTenbHas paboTa Ha JEKIUH.

CaymaHue 1 3alUCh JIEKIUNA — CI0XKHBINA BUJ BY30BCKOM ayAUTOPHON paOOTHI.
BHuMarenbHOE ciyliaHue U KOHCTIEKTUPOBaHUE JEKIUI MTPenoaracT UHTEHCUBHYO
YMCTBEHHYIO J€ATEIbHOCTh oOOydaromierocs. KpaTkue 3anucu JeKUuid, Hux
KOHCTIICKTUPOBAaHHWE TIOMOTAaeT YCBOWUTH yueOHBIM Marepuan. KOHCHEKT sBiseTcs
MOJIE3HBIM TOTJA, KOTJa 3alMCaHO CaMO€ CYIIECTBEHHOE, OCHOBHOE U CIIEJIAHO ATO
camuM oOyvaroniumcs. He Hamo cTpeMuThCs 3anucath JOCIOBHO BCIO JIEKLUIO. Takoe
«KOHCIIEKTUPOBAHUE» TPUHOCHUT OOJBIIEe BpeAa, YeM TMOJb3bl. 3alHuch JEKIUH
PEKOMEHJIyeTCSI BECTH TI0 BO3MOXXHOCTH COOCTBEHHBIMH  (OPMYJIHPOBKAMHU.
XKenarenpHo 3aIMCh OCYIIECTBISATH HA OJTHOM CTPaHUIIE, a CIIEAYIONLYI0 OCTABIISATh JJIsI
npopabOTKH yueOHOTo MaTepuaia CaMOCTOATEIBHO B JOMAIIHUX ycI0BUsAX. KoHCTIeKT
JIEKIUY JIy4dllle MoApa3feNiaTh Ha MyHKTHI, naparpadsl, coOmonas KpacHyIO CTPOKY.
Oromy B OOJBIION CcTeNeHH OyIyT CmocoOCTBOBaTh IYHKTHl IUIAHA JICKIIUH,
npeyIoKEeHHbIE TpenoaaBaressaM. [puHinunuanbHbie MecTa, onpeaeaeHus, GopMyJibl
U JpYyroe cleayeT CONPOBOXKIATh 3aMEUaHUSIMH «Ba)KHOY, «0CO00 BaXKHO», «XOPOLIO
3alIOMHUTB» U T.I. MOHO JIeNaTh 3TO U C MOMOILBIO Pa3HOIBETHBIX MapKEPOB MU
pyuek. Jlyumie ecnu oHu OyayT COOCTBEHHBIMHU, YTOOBI HE TPUXOIMIIOCH TPOCUTH UX
y OJTHOKYPCHUKOB U TEM CaMbIM HE OTBJIEKAaTh MX BO BpeMs Jekuuu. LlenecoobpazHo
pa3paboTath COOCTBEHHYIO «MapKorpaduioy» (3HaYKU, CHMBOJIbI), COKpPAILIEHUSI CIIOB.
He numnaum Oyner M u3ydyeHwe OCHOB cTeHorpadguu. PabGoTas Haj KOHCIEKTOM
JICKIUH, BCeTia HeOOXO0IMMO HCIOJIb30BaTh HE TOBKO YUEOHUK, HO U Ty TUTEPaTypy,
KOTOPYIO JOMOJHUTENBHO pEKOMEHAoBal JekTop. VMeHHO Takas cepbe3Has,
KponoTiuBas padboTa C JEKUHOHHBIM MaTepuajoM MO3BOJIUT TIIyOOKO OBJIAAEThH
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3HaHUSAMMU.

[ToAroToBKa K MPaKTUYECKUM 3aHATHSM.

[ToAroToBKY K Ka)XJ0My MPAKTUYECKOMY 3aHSATHIO KaKIbld OOydarolIuiics
JOJDKEH HayaTh C O3HAKOMIIEHHSI C IUIAHOM MPAKTHUYECKOTO 3aHSATHS, KOTOPBIH
OTPaXKaeT CoOJEpkKAHUE IIPEIOKEHHOW TeMbl. THIaTENbHOE IPOAYMBIBAHHE H
U3y4YEHUE BOIPOCOB IUIAHA OCHOBBIBAETCA Ha IMPOPAOOTKE TEKYLIEro marepuana
JEKIUU, a 3aTeéM U3y4eHUs o0sA3aTeIbHOW U JOIOJIHUTENBHOM JIUTEpaTyphl,
PEKOMEHJIOBaHHYI0 K JaHHOM Teme. Ha oCHOBE MHIMBHUAYalIbHBIX IPEANIOYTCHUIM
oOyuaroliemMycs HE00XOAUMO CaMOCTOATEIBHO BBIOPATh TEMY JOKJIaJIa 1o Mmpodieme
IIPAKTUYECKOIO 3aHATHS M IO BO3MOXKHOCTH ITOATOTOBUTH IO HEMY IIPE3ECHTALIUIO.
Ecnu mnporpaMMoi AUCHUIUIMHBI IIPELYCMOTPEHO BBIIOJHEHHE MPAKTHYECKOIO
3aJaHusl, TO €ro HEOOXOJAMMO BBHIMOJIHUTH C YYETOM MPEIJIOKEHHON HWHCTPYKLIHU
(yctHo win 10 nucemMeHHO). Bce HOBBIE MOHATHS 0 M3y4aeMOl TeMe HEOOXOIUMO
BBIyYNTh HAU3YCTh M BHECTH B TJIOCCApUid, KOTOPBII LIETECO00pPa3HO BECTH C CAMOTO
Hayajga Wu3y4yeHus Kypca. Pesynprar Takoil paOOTbl JOJKEH TMPOSBUTHCA B
COCOOHOCTH OOydJaromierocss CBOOOJAHO OTBETUTh HAa TEOPETUYECKHE BOIPOCHI
MPAKTUYECKOTO 3aHATHS, €r0 BHICTYIUIEHUU U YYACTHH B KOJUIEKTUBHOM OOCYKJIEHUU
BOIIPOCOB M3Yy4a€MOW TEMBbI, IPABUJIBHOM BBIIIOJIHEHUH ITPAKTUYECKUX 3aJaHUil U
KOHTPOJIbHBIX PaloT.

CrtpykTypa NpakTH4YECKOTO 3aHATHSL:

B 3aBucMMOCTH OT coAep>KaHUs U KOJMYECTBA OTBEICHHOTO BPEMEHHM Ha
M3YUYEHHE KaXXIOW TEMbI MOXET MPAKTUYECKOE 3aHATHUE COCTOSTh U3 UYETBIPEX-TISATU
qacTen:

1. OO6cyxeHrue TEOPEeTUYECKUX BOMPOCOB, OMPENEICHHBIX MPOTPAMMO
JACHUTUIUHBI.

2. Jokman W/ wWiIM BBICTYIUICHHME C TpPE3EHTAlUSIMU TI0 TpolieMe
MPAKTUYECKOTO 3aHSATHUS.

3. OOcyx1eHrE BBICTYIUIEHUI MO TEME — JUCKYCCHSI.

4. DBbpIlIOHEHUWE MPAKTUYECKOrO 3aJaHusl C MOCIEAYIOIUM pa3dopom
MOJIYYCHHBIX PE3yJbTATOB UM O0CYKIEHNE TPAKTUIECKOTO 3a/IaHUS, BHITTOJIHEHHOTO
JIOMa, €CJIM 3TO MPELYCMOTPEHO IMPOrPaMMOM.

5. IloaBeneHne UTOrOB 3aHATHSL.

[lepBas yacth — 00CYX/I€HHE TEOPETUUECKUX BOIIPOCOB - MIPOBOJIUTCS B BHUJIC
dbpoHTanpHON Oecelbl CO BCEW TPYNMOM M BKIOYAET BBIOOPOYHYIO MPOBEPKY
IIpEenoAaBaTeIIEM TEOPETUUYECKUX 3HaHUU O0yJaroIINXCsl. [IpumepHas
POJIOJDKUTEIBLHOCT — A0 15 MuHyT. BTOpas 4yacTh — BHICTYIUICHHE OOYYAIOIINXCS C
JIOKJIaJIaMU, KOTOPbIE JOJHKHBI COMPOBOXKAATHCS MPE3EHTALMSIMHU C LIEJIbI0 YCUICHUS
HarJISIAHOCTH BOCHPUSATHSA, 1O OJHOMY U3 BOIPOCOB TMPAKTUUYECKOTO 3aHSTHS.
OO0s3aTenbHbI 3JEMEHT JOKJIaga — MPEACTABICHHE W aHAIM3 CTaTUCTHYECKUX
JTAHHBIX, 00OCHOBAHME COLIMAJIBHBIX MOCIIEICTBUNA JIFOOOr0 3KOHOMHYECKOro (hakTa,
saBjeHUsT WK Tiporecca. [Ipumepnas npogospkuresnbHocTh — 20-25 munyt. I[locne
JOKJIa/I0B CIEAYyeT UX 00CyXJIeHne — AUCKyccusi. B xoie 3Toro sramna npakTH4ecKoro
3aHSITHS MOTYT OBITh 3aJlaHbl YTOYHSIONIME BOMPOCH K JMoKjiIamuukam. [IpumepHas
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MPOJOIKUTENLHOCTE — A0 15-20 munyT. Ecnm mporpamMmoil mpenycMOTpPEHO
BBINIOJIHEHUE MPAKTHYECKOrO 33JaHWsl B paMKaX KOHKPETHOM TEMbI, TO
IIPENOAABATEIIMU  OINIPENEIACTCS. €r0 COAEPKAaHME M J1aeTcsi BpeMs Ha €ro
BBITNIOJIHEHHE, a 3aTeM HJIET 00CyXAeHHE pe3yapTaToB. Eciiu mpakTuueckoe 3agaHue
JIOJKHO OBLIO OBITH BBIMIOJIHEHO JI0Ma, TO Ha IPAKTUUECKOM 3aHSTUU MPENo/iaBaTelb
IpoBepseT  €ro  BBIMOJHEHHWE  (YCTHO  WiIM  mucbMeHHO).  [IpumepHas
NPOJOJDKUTENbHOCT — 15-20 MunyT. [logBeneHueM UTOroB 3aKaHYMBAETCA
npakTuyeckoe 3ansatre. OOyqaronmmcs JOJKHbI ObITh OOBSBIEHBI OLIEHKH 32 PaboTy
U JIaHbl UX YeTKre o0ocHOBaHus. [IpuMepHas npoaoKUTENIbHOCTh — 5 MUHYT.

Pabota ¢ nuTeparypHbIMH UCTOYHUKAMHU.

B nmnpomecce mNOATOTOBKM K MPAKTHYECKUM 3aHATHUSAM, OOYYarOIIUMCS
HEOOXOaMMO 00paTUTh 0co0O€ BHHMMAaHHE HAa CAMOCTOATEIbHOE HW3YyYCHHE
PEKOMEHJIOBAaHHOW YYEOHO-METOAMYECKOW (a TakkKe HAYYHOW | TOIYJISIPHOK)
autepatypbl. CamocrtosTtenbHass paboTa ¢ ydeOHUKaMHu, Y4E€OHBIMU TOCOOMSIMH,
HAay4YHOM, CIIPAaBOYHOM M MOMYJSIPHOM JIMTEPATYPOM, MAaTEPUAIAMU NEPUOIUUECKUX
u3nanuid u  VHTepHeTa, CTaTUCTUYECKMMHU JAHHBIMHM SIBISieTCs  HauOoliee
3Q(})EKTUBHBIM  METOAOM  MOJYYEHUs  3HAHUM, TO3BOJSIET  3HAYUTEIBHO
aKTUBU3MPOBATh IPOLIECC OBJIAICHUS HH(POpMaLIMEl, ciocoOCTBYET Ooee Tiry0oKoMy
YCBOEHHUIO U3Y4aeMOro MaTtepuania, GopMupyeT y oOydyaroluxcsi CBOE OTHOLLIEHUE K
KOHKpEeTHOM mpobieMe. bonee riyOOKOMy pacKpbITHIO BOMNPOCOB CIIOCOOCTBYET
3HAKOMCTBO C JONOJHUTENBHON JINTEPATYpPOi, pEKOMEHIOBAHHOM IPEINOIABATENIEM,
YTO IM03BOJISIET OOYYaIOLIUMCSl MPOSBUTH CBOK HWHIAMBUAYAJIbHOCTh B paMKax
BBICTYIUICHHS HA 3aHATUSAX, BBIABUTH INUPOKUM CHEKTP MHEHHHA II0 H3y4aeMOWu
npobeme.

8. Y4yeOHasi iuTEepaTypa U pecypcbl HH(POPMAILTHOHHO-
TeJeKOMMYHUKALIMOHHOM ceTu UHTEpHeET

8.1. OcHoBHas nuTepaTypa

1. MpeicnsgeBa, U. H. 'ocynapcTBeHHbIE 1 MyHUIIMTIATbHBIE (PUHAHCHI : Y4€OHUK
/ . H. MbicnsieBa. — 5-e u3j., nepepad. u non. — Mocksa : UHOPA-M, 2025. —
445 ¢. — (Bricmiee oopaszopanue). — ISBN 978-5-16-019847-3.

2. llogpsibnonckas, JI. M.  AkryanbHble  mpoOsieMbl  (DMHAHCOB
rOCYJapCTBEHHOTO CeKTOpa : yueOHoe nmocodue st By30B / JI. M. ITogbsiononckast.
— Mocksa : M3narensctBo FOpaiit, 2025. — 310 ¢. — (Bsiciiee o6pazoBanue). —
ISBN 978-5-534-18921-6.

3. babuu, A. M., IlaBnosa, JI. H. T'ocymapcTBeHHbIE M MYyHUIMIAIbHbIC
¢dunaHch! : yaueOHuk / A. M. babuu, JI. H. ITaBnoBa. — 3-e u3a., nepepad. u gom. —
Mockga : OHUTU-JIAHA, 2024. — 528 c. — ISBN 978-5-238-03789-4.

8.2. JlonosHUTENbHAS JUTEpaTypa

1. Kyzueuos, B. 1. I'ocynapcCTBEHHbIN AOAT U IOJITOBasi MOJIUTHKA : y4eOHOE
noco6ue / B. U. Ky3nenos. — Mocksa : Uznarenscto FOpaiit, 2025. — 192 ¢. —
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(Bricmiee oopazoBanue). — ISBN 978-5-534-20015-7.

2. JlaBpoB, A. M. bromxetnas pepopma B Poccuu: 20002025 roxer / A. M.
JlaBpoB. — Mocksa : U3znatenbckuii qom BIID, 2024. — 480 ¢. — ISBN 978-5-
7598-2847-3.

8.3. HopmaTtuBHbBIEC MpaBOBbIC JOKYMEHTHI M MHAs ITpaBoBast HH(OpMaIus

I'OCT P 1MCO 9004-2025. MeHeKMEHT KauecTBa. KauecTBO opraHu3aiuu.
PykoBOJICTBO MO JOCTHXKEHHIO ycToWMumBOro ycmexa. — Baea. 2026-04-01. —
URL.: https://protect.gost.ru/document.aspx?control=7&id=259000

8.4. UntepHeT-pecypchl

OBC «JIAHb» https://e.lanbook.com

9bC «3HAHUY M» https://znanium.ru

DBC «IOPAUT» https://sochum.ru

CrnpaBouHo-nipaBoBas cucrema «I”APAHT» http://www.garant.ru

Koncynwrantlntoc: CIIpaBOYHAs MpaBOBas cucrema
http://www.consultant.ru/ - GecriaTHbIi JOCTYI K OCHOBHBIM aKTaM

9. MarepuajbHO-TeXHMYECKas 0a3a, MH(POPMAITMOHHbIE TEXHOJIOTUH,
NMporpaMMHoe odecnevyenne U MHPOPMAIMOHHbIE CIIPABOYHbIEC CHCTEMBbI

JUisg mpoBeieHUs] YYEOHBIX 3aHATHM, MPelyCMOTPEHHBIX 00pa30BaTEIbHON
IPOrpaMMOii, 3aKpEeTIEHbl ayTUTOPUU COTTIACHO PACIIUCAHUIO YUEOHBIX 3aHATHM:

pabodyee MecTO IMpemnojaBaTelis, I0CaJOYHbIE MeCTa 10 KOJIUYECTBY
oOy4Jarommxcs, JOCKa MeJoBasi, IEPCOHAIBHBIN KOMIBIOTEP C JHUIEH3UPOBAHHBIM
POrpaMMHBIM 00ECIIEUeHHEM OOILET0 Ha3HAYeHUs, MyIbTUMEAUINHBINA TPOEKTOP,
9KpaH, UHTEPAKTUBHAS MTAHEb.

[lepeyenb NporpaMMHOrO 0OECTICUEHHUS:

JIneH3noHHOe U CBOOOIHO PACTIPOCTPAHSIEMOE IPOrPaMMHOE 0OECTIEUEHHE,
B TOM YHCJI€ OTE€YECTBEHHOI'O MPOU3BOJICTBA:

- MTC-link

Ilepeuenp mnpodecCHOHANBHBIX 0a3 JaHHBIX W HWH(POPMAIIMOHHBIX
CIIPaBOYHBIX CHCTEM.

baza nannbix Acconuanuu MeHemkepoB Poccun www.amr.ru

[Topran npodeccrHoHaILHOIO COOOIIECTBA MEHEIKEPOB WWW.e-Xecutive.ru
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