[loKyMeHT NoAnucaH NpocToit 3NeKTPOHHOM NOAMUCHI0
NHbopmaumsa o Bnagenbue:

®KO: KoctposeL, Jlapuca bopncosHa

[lomKHOCTb: AnpekTop

[ata nognucanus: 17.05.2026 16:22:11

YHUKanbHbI MPOrpaMMHbIN KIKOY:
6882606104c36dbde41c4ab93a65382136a292d6

[Ipunoxenue 4
K 00pa3oBaTENIbHON porpamme

PABOYAS ITPOI'PAMMA JTUCIUAITINHBI

51.0.02.02 ®uHAHCOBO—KOHOMHUYECKHUE PACUETHI
(I/IHI[GKC, HAMMCHOBAHHUC JUCIUIIJIMHBI B COOTBECTCTBUU C y‘le6HLIM l'IJ'IaHOM)

38.03.01 DxoHOMHKA

(KO,Z[, HAaNMCHOBAHUC HAITPABJICHUA HOI[FOTOBKI/I/ CHeI_[I/IaJ'IBHOCTI/I)

Hanoru u Hanoroo6so0xxeHue
(HauMeHoBaHUE 00pa30BaTENbHON POTrPAMMBI)

bakanagp

(xBaynpuKanus)

ouHas dopma 00yYEHUS
(dbopma oOyueHumst)

I'on HaGopa — 2026

r. JloHeux



ABTop—cocrasurenanb PIII:
Ceernmynas TaTessHa BUKTOpOBHA, KaH/I. 9KOH. HaYyK, JIOLICHT, OIEHT Kadeapsl
(hMHAHCOBBIX YCIYT U OAHKOBCKOTO JIeJa

3aBeayromuii kadenpoii:
Bonomenko Jlapuca MuxaiinoBHa, 1—p. 9KOH. HayK, ipodeccop, 3aBeayromui
Kadenpoit (MHAHCOBBIX YCIYT U OAHKOBCKOTO Jieja

PabGouass mporpamma auciurmiuael b51.0.02.02 ®uHaHCOBO—KOHOMHYECKUE
pacueThl oj00peHa Ha 3acenaHuu Kadeapbl (MHAHCOBBIX YCIYyT M OaHKOBCKOIO
nena Jlonernkoro ¢punuana PAHXul'C.

[Tpotokon Ne 7 ot «11» mapta 2026 r.



COILEPKAHHUE

1. Ilepeyenb mMIIaHUpPYEMBIX pE3yJbTaTOB OOy4YEHUS IO JUCUUILIMHE,
COOTHECEHHBIX C MJIaHUPYEMBIMU pe3yJIbTaTaMU OCBOEHUS TPOrPAMMBI

2. O0BeM U MECTO IUCUHUILIMHBI B CTPYKTYpE 00pa30oBaTEIbHONU MPOTrpaMMBI

3. ConepkaHue U CTPYKTypa AUCIUIUIUHbI

4. Tunsl OLICHOYHBIX MaTEPUAJIOB, OKA3aTEIN U KPUTEPUU OLICHUBAHUS

5. @opmbl aTTeCTAllMd UM TUIOBBIE OIEHOYHBIE MaTepuaidbl sl TEKYIIEro
KOHTPOJISI YCIIEBAEMOCTH OOYYaIONIUXCs, KPUTCPUU M IIKAIBI OIECHUBAHUS TI0
KOHTPOJIbHBIM TOUKaM

6. DopMBI TPOMEKYTOYHOW aTTECTAlliH, KPUTEPHH W IIIKaja OICHUBAHUS,
TUTIOBBIC OLICHOYHBIE MAaTEPUAJIbI 110 JUCHUTLINHE

7. MeTtonueckue MaTeprualibl IO OCBOCHUIO JUCIHUILINHBI

8. YueOHas nuTeparypa W pecypcbl HHGOPMAIIMOHHO—TEICKOMMYHUKAIIMOHHOM
cetu «HTEpHET»

9.  MarepuanbHo-TeXHHUYEeCKass  0a3a,  HUHPOPMAIMOHHBIE  TEXHOJIOTHH,
porpaMmmMHoOe oO0ecrieueHre U UHPOPMaIMOHHBIE CTIPABOYHBIE CUCTEMBbI



1. IlepeyeHb IVIAHUPYEMBIX Pe3yabTATOB 00y4eHHs MO IMCUHUILINHE,
COOTHECEHHBIX C IJIAHMPYEMbIMHU pe3y/ibTaTAMH 0CBOEHHS 00pa30BaTeIbHOM
NpoOrpaMMmbl

JlncuuruimHa b1.0.02.02 DUHAHCOBO—IKOHOMHUYECKHUE pacueTsl
obecrnieunBaeT (POPMUPOBAHKHE Y OOYUAIOIMIMXCS CICAYIOIMMX YHHUBEPCAIBHBIX U

obmenpodecCHoOHATBHBIX KOMIIETEHIIHNA:

OT®/T® n Kon HaumeHnos Kon HaunmenoBaun O0pa3zoBaTenbHbIN
PEKBU3HTHI | KOMIET aHue HHIMKATOpPa ue pe3yJbTart
I1C €HIIMH | KOMIIETeHIl | JOCTH:KEHHUsl | WHIUKATOpa
(npu uu KOMIIETEHIH | JOCTH:KeHUs
Hanuyuu) i KOMIIeTeHIUi

YK-2. Crnocoben YK-2.6. Henenanpasne | YK-2.6. 3—1. 3naem
OIIpeAEIATh HHO OCHOBHBIE ATAIbI
KpYT 3a7a4 UCIIONIB3YET poBeJeHUS (PMHAHCOBO—
B paMKax aKaJIeMUYECKH | SKOHOMHUYECKHUX PacueToB U
MOCTaBIICHH € 3HAHUS U CHOCOObI MPUMEHEHUS
oMl Lenu u yMEHUS TS 0a30BbIX METOJIOB JJIS
BBIOMpATh JOCTHKEHUS pellIeHus] PACYETHBIX 3a/1a4.
ONTUMAJIbH LeJIel MPOeKTa
bI€ CITIOCOOBI YK-2.6. Y-1. Ymeem
1704 MIPUMEHSAThH MMOJTy4YEHHBIE
penieHus, 3HAHUA 110 PUHAHCOBO—
UCXOJIS U3 SKOHOMHUYECKHM pacyeTam
JENCTBYIOL] JUTSL BBITIOJTHEHUS TIPOCTHIX
ux MPOEKTHBIX 33/IaHHH (pacyeT
MIPaBOBBIX MPOIIEHTOB, aHAIHU3 0a30BbIX
HODPM, (bMHAHCOBBIX MOKa3aTeseil).
HMMEIOIINXC
sl pECYPCOB
u
OTpaHUYCHU
i

YK-6. Crocoben | YK-6.1. AJIeKBaTHO YK-6.1. 3-1. 3naem
yIIPaBISTh OIICHUBAET TIPUHIIMITBI OLIEHKH
CBOUM BpEMEHHBIE TPYAOEMKOCTH THITOBBIX
BPEMEHEM, pecypcehl 1 pacdeTHbIX (PMHAHCOBO—
BBICTpanBaT OTPaHWYEHUS U | SKOHOMUYECKHX 3a/1a4y U
b U 3¢ heKTHBHO METO/IbI TNTAHUPOBAHUS
peain30BbIB HCIIONTB3YET BPEMEHHU Ha WX BBITIOJHEHNE.
aTh 3TH PECYPCHI
TpaeKTopu YK-6.1. Y-1. Ymeem
10 pacmipenensatb Bpems Ha
camMopa3BUT BBITIOJTHEHUE PACYETHBIX
us Ha 3a/1a4 C y4E€TOM UX
OCHOBE CJIOKHOCTHU U
MIPUHIIAIIOB YCTaHOBJICHHBIX CPOKOB.
o0pa3zoBaH1




sI B TCUCHHUE
BCEU )KU3HU

YK-6.2. Hcnons3yer YK-6.2. 3—1. 3naem
WHCTPYMEHTBl | OCHOBHBIE HHCTPYMEHTBI
U METOJIBI TUTAHUPOBAHUS YIEOHOM
yIpaBiIeHUsS NesITeNIbHOCTH (KaJleHAaph,
BPEMCHEM IPU | YEK—JTUCTHI, IPUOPUTU3ALIHS
BBINIOJTHEHUH 3a/1a4) Ui OpraHu3aluu
KOHKPETHBIX paboTbl Haj pUHAHCOBO—
3ajad, SKOHOMHYECKUMU
MPOEKTOB, TIPU | PaCYCTAMH.
JIOCTHXKEHUU
noctaBicHHBIX | YK—6.2. Y-1. Ymeem
neneu IPUMEHSATHh METOJIbI TalM—
MEHEKMEHTA JIIs
MOCIIEI0BATEIBHOTO
BBITIOJTHCHHMSI 3TAIOB
pacueTHBIX padoT U
coOII0ACHUSI IeAJIaiHOB.
OIIK-2. | Crmocoben | OITK-2.1. [Tpumensier OIIK-2.1. 3—4. 3naem
OCYILIECTBIIS METOBI 0a30BBIC TIOHATHS TCOPUU
Tb cOOD, Teopuu BEPOSATHOCTEW U CTATUCTUKH,
00paboTKy BEPOSTHOCTH M | ¥ X IPUMEHEHHUE B TIPOCTHIX
u MaTeMaThyeck | (PMHAHCOBO—KOHOMHUYECKUX
CTaTHCTHYE OU CTaTUCTHKHU | pacyeTax.
CKHUM Jinie: |
aHanu3 noctpoeHus U | OIIK=-2.1. Y-4. Ymeem
JTAaHHBIX, aHanm3a BBITMIOJHSATH MPOCTEUIIIHE
HE00X0UM MaTEMaTHYECK | CTATHCTUYCCKUE PACUCTHI
BIX IS uX Mozenein (cpenHee 3HaUCHHE,
pelIeHus CITy9aifHBIX OTKJIOHEHHE) U1 aHaIn3a
MOCTaBIIEHH SIBIICHU I 0a30BBIX IKOHOMHYECKHUX
BIX JTAHHBIX.
SKOHOMHYE
CKHUX 33/1a1 | O[TK-2.2. Hcnonb3yeT IIK-2.2. 3-11. 3naem
METO/TBI OCHOBHBIC THITBI
MaTEeMaTHUYECK | MPOCTEUIINX
oro MaTeMaTHYECKUX MOJIeIen
MOJICTTUPOBAHU | (JIMHEHHBIC 3aBUCUMOCTH,
s (PUHAHCOBO— | MPOLIEHTHBIE PACUYETHI) U UX
HSKOHOMUYECKHU | MPUMEHEHUE B (PUHAHCOBO—
X CHTYyalliil © | PKOHOMHYECKHUX 3a/1avax.
pa3InyHbIe
METOIbI OIIK-2.2. Y-11. Ymeem
peLeHus COCTaBIISITh U peIIaTh
MMOCTABJICHHBIX | IIPOCTHIC MAaTEMATHIECKUE
HSKOHOMMYECKH | MOJICIH JIJIsl aHATTN3a
X 3a7a4 TUTIOBBIX (PUHAHCOBO—

SKOHOMUYECKUX CUTYaLUH
(pacuer 10X0/10B, PaCXOIOB,
IpUOBLIH).




2. O0beM U MeCTO TUCUMILTUHBI (MOYJIs1) B CTPYKTYpe
0o0pa3oBaTe/IbHOI NMPOrPaAMMBbI

OO0umit 00bEM TUCIUIUIAHBI:

2,00 3.e., 72 ak.uac.

KonrtakTHas pabora o0ydarmmxcs ¢ npenoaaBaTesieM o BUJaM Y4eOHBIX
3aHATUN: 34 aK. yac Ha KOHTAKTHYIO paOoTy C IpernojaBareyieM, u3 Hux: 18 ak.uac
Ha Jeknuu U 18 ak.gac Ha TpaKTUYECKHE 3aHATHS, 4 aK.4yac Ha KOHTAKTHYIO
paboTy Ha aTTeCTalMi0 B TIEPHOJ IK3aMCHAITMOHHBIX ceccwil. 32 ak.yac Ha
CaMOCTOSITETIbHYIO pa00Ty 00y4arOIIuXCsi.

51.0.02.02 ®uHaHCOBO—3KOHOMHYECKHE pPACUEThl peaju3yercs BO 2—M
cemecTpe 1-To Kypca 1mocjiae W3ydeHUs TUCITATLIINH:

— OCHOBBI BBICHIECH MATEMATHUKH,

— DKOHOMUYECKas TeopHsi: MUKPOIKOHOMHUKA,;

— BBenenue B npodeccuro.



Ne n/m HanmeHoBaHue O0beM TMCHMILINHBI, AK.YaC dopma

TeM M (UJIM) TeKy1Iero
BCEI'O KonTrakTHast padoTa o0y4arommxcs CamocrosiTe/ibHAA
pa3aeJioB P KOHTPOJIA
. abora
¢ mpemnogasareJieM 10 BU/IaM y4eOHbIX 3aHATHI P yCIIeBaeMOCTH,
NMPOMEKYTOYHOM
Ilepuoa TeopeTu4eckoro o0yueHust Ilepuona aTTeCTAIMM
MPOMEKYTOYHOM
arTecTaluu
(ceccusn)
3ansaTus 3auaTus UK | KCP | KD Kar | K | CPxp | CP3x | CP
JIEKIIMOHHOT' 0 CEMHHAaPCKOro K | 0
TUIA TUIA H
T
J BJ JIP 113
p
0
Ja
b
Paznen 1. OcHOBBI pUHAHCOBO—IKOHOMHUYECKUX PACUETOB
Tema Bpemennas TECTUPOBAHUE,
1.1. CTOMMOCTD
KOHTPOJILHOE
JICHET: TIOHSTHE
¥ [IPUMCHCHNE 11 2 0 0 2 0 0 0 0 0 0 7 | 3anaHue,
onpoc
Tema IIpocTeie n TECTUPOBAHUE,
1.2. CJIOKHBIE
KOHTPOJIbHOE
MPOLIEHTHI: 15 4 0 0 4 0 0 0 0 0 0 7 P
3a/1aHNE
bopmyIbl 1
pacuEThl

Paznen 2. THBeCTMIIMOHHBIN aHAJIU3 U OLIEHKA TPOEKTOB




Tema JMCKOHTUPOBaH TECTUPOBAHUE,
2.1. ue JCHEKHBIX
KOHTPOJIbHOE
MMOTOKOB 14 4 4 6 P
3a/1aHue
Tema Yucrasa TECTUPOBAHUE,
2.2. npuBeAEHHAsS
KOHTPOJIbHOE
CTOMMOCTD
3a/1aHueE,
NPV) u
(NPV) 14 4 4 6
BHYTPCHHSA JOKJIam
HOpMa
JIOXOJIHOCTH
(IRR)
Tema OneHka pucKoB TECTUPOBAHUE,
2.3. WHBECTHUIIMOHHBI KOHTPOJIbHOE
X TIPOEKTOB 14 4 4 6 3a/1aHue,
IIpomexxyTouHas 3auer
POMEAYT 4 0 0 0
aTTecTanus
Hroro 72 18 18 32




3. Coaep:kaHue U CTPYKTYpa TUCHUIIMHBI (MOTYJISA)
3.1. CTpyKTypa AMCUMIUIUHBI (MOTYJIS)

Ounas goopma obyuenus

Hcnonwv3zyemvie cokpawjenus:

JI — mekmuu — 3aHATHS, TPEeIyCMaTPUBAIONINE MPEUMYIIECTBEHHYIO Tiepenady yaeOHoN uHbopManmuu 00ydaronuMes
NeJaroru4eckuMyu  pabOTHUKaMHM OpraHu3aiuu v (WiIM) JMIaMHU, T[PUBIEKAEMBbIMH OpraHu3aliell K peanu3aiuu
o0pa3oBaTeNIbHBIX MTPOTPAaMM Ha UHBIX YCIOBUSAX, ).

BJI — Buzeo nekuuu.

JIP — naGopaTopHbie paOOTHl.

I13 — npakTHueckue 3aHATUs (32 HCKITIOUCHHEM J1a00paTOPHBIX padoT).

UK — unauBuyanbHble KOHCYJIbTAIIUH.

KCP — xoHTpOb CAaMOCTOSATEIBHON pabOThI

K3 — xoHCcynpTanum nepen 3K3aMeHOM

Kartak — koHTakTHas paboTa Ha aTTECTALHUIO B TICPHOJ] YK3aMCHAITMOHHBIX CECCHIA

CPxp — camocTosiTenbHas paboTa Ha MOATOTOBKY KYpCOBOM pabOThl/ KypCOBOTO ITPOCKTA.

CP»ak — camocTosiTenbHast paboTa Ha MOJATOTOBKY K DK3aMEHY.

CP — camocTosTenbHas padoTa B cCeMeCTpe Ha OJATOTOBKY K YUEOHBIM 3aHSATHSIM.



Pa3znes 1. OcHoBBbI GUHAHCOBO—3KOHOMHUYECKUX PACYETOB

Tema 1.1. BpemeHHasi CTOUMOCTD J€Her: IOHATHE U IPUMEHEHHUE

B nekmuu packpbiBaeTcs (pyHIAMEHTANbHBIA TPUHIUN (PUHAHCOB —
BpEMEHHas CTOMMOCTh JeHer. [IpenocTaBisitoTcst 3HaHUS O TOM, MOYeMy pyOJib
CErOJ[HSl CTOUT JOpOXKe, 4eM pyOJib 3aBTpa, W Kak ATOT MPUHIMUII BIMSIET Ha
NPUHATHE PEIICHUH B OM3HECE W JIMYHBIX (PUHAHCAX. PACCMOTPEHBI OCHOBHBIE
(bakTOphI, OMPENENAIONINe CTOMMOCTHh JEHEr BO BpPEMEHH: HHQIISIMS, PHUCK,
anbTEpHATUBHBbIE U3ACPKKU. (Ocoboe BHUMAaHUE VACISIETCS MPAKTHYECKOMY
NPUMEHEHUIO 3TOTO NPHUHIMIA TPU  OIEHKE KPEAUTOB, BKIAJIOB U
WHBECTUIIMOHHBIX MPOEKTOB.

Jlexuusa 3akiagpiBaeT (yHAAMEHT BCEro Kypca, pacKpbiBas KIFOUYEBOM
NpUHUUN (UHAHCOB: ACHBIU MMEIOT Pa3HYyl0 CTOUMOCTh BO BpeMeHH. CTyACHTHI
MoJIy4aT 3HaHUS O TOM, MOYeMy pPyOJib B pyKax CErojHs ILIEHHEe, 4eM pyOIb,
KOTOpBI BBl modyuuTe uepe3 roi. IloapoOHO pa3duparoTcs SKOHOMUYECKHE
MPUYUHBI ATOTO PEHOMEHA:

Nunsamms: kak pocT 1I€H CHIKAET MOKYMAaTeIbHYI0 CIIOCOOHOCTD JICHET.

Puck u Heomnpenen€éHHOCTh: MoYeMy MOJyYeHHE JIeHEr B OyayIleM Bceria
CONPSIKEHO C BEPOSITHOCTHIO X HETIOTYUYECHUSI.

AJnbTEepHATUBHBIE  U3JIEPKKK  (YIYIIEHHas  BBITOAa):  BO3MOXKHOCTD
WHBECTUPOBATh UMEIOLIUECS CPEJICTBA U TTOIYUUTh JTOXO/I.

N3yuaercs, kak 3TOT MPUHLMN MPUMEHSETCS HAa MPAKTUKE: MpPHU pacuére
MPOIICHTOB MO KpeauTaM M BKJIaJaM, OIEHKE HMHBECTUIIMOHHBIX IPOEKTOB U
MPUHATUM YIIPABJICHUECKUX pemieHud. CTyIneHThl Hay4daTbCs ONpEAessTh, 4TO
BBITOJIHEE: TIOJTYYUTh MEHBIIYIO CYMMY ceiiyac Uiu OoJIbIyt0 — B OyyIleM, U Kak
CpaBHUBaTh (DMHAHCOBBIC YCJIOBHS, TMpeajaracMble pa3sHbIMU OaHKaMH WJIU
KOHTpPareHTaMH.

Tema 1.2. IIpocThie U CJI02KHBIE TPOLEHTHI: (POPMYJIbI U PACHETHI

Jlekuusi mocBsiieHa ©0a30BbIM HMHCTPYMEHTaM HapallleHUs KaluTaa.
[TonpoGHO pa3OuparoTcsi MEXaHW3Mbl HAYHUCIEHUSI TMPOCTBIX U  CJIOXKHBIX
IPOLIEHTOB, MX MaTeMaTH4YecKue Monaenu M pazauuus. CTyIeHThl IMOIy4aroT
3HaHUS O TOM, KaK PaCCUUTHIBATH OYAYIIYIO U HACTOSIIYIO CTOUMOCTb JEHEKHBIX
CYMM, & TaK)K€ MPUMEHSTh 3TW 3HAHUS ISl CPABHEHMS Pa3IMYHbIX (DUHAHCOBBIX
MHCTpYMeHTOB. Ha mpaktuueckux npumepax OyAeT MoKa3zaHO, KaK BBIOOP CXEMBbI
HAYMCJICHUS] POIIEHTOB BJIMSET HA UTOTOBYIO IOXOJHOCTb.

B »TOl neknuM OCyILIECTBISAETCSA IEPEXOJ OT TEOPUM K KOHKPETHBIM
MaTeMaTUYeCKUM HWHCTPYMEHTaM HapaiieHusi kanutana. CTyaeHTbl MOIy4aroT
MOJIHOE TIPEJICTABIICHUE O IBYX OCHOBHBIX CX€MAaX HAYKMCIICHUSI POIIEHTOB:

[IpocTble MPOLEHTHI: TAe J0XO0J HAYUCISIETCS TOJIBKO Ha MEPBOHAYAIBHYIO
cymMMmy BKJana. PasOupaercss jormka 3Toro meroma, ero Qopmyna m obiactu
NpUMEHEHUs (Hampumep, B KPaTKOCPOUHBIX (DMHAHCOBBIX OMEPALIUX ).

Cno>xHbIe MPOLIEHTHI (KamUTAIN3alIKA): T/I€ T0XO 3a MepHo IpubaBiseTcs
K OCHOBHOH CyMMe€, U B CJIEAYIOILEM IE€PUOJIE€ MPOLIEHTHl HAUYMCIIAIOTCS YK€ Ha
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YBEJIIMYEHHBIA KamuTald. DTO «Marus» CJIOKHOTO TMPOILIEHTA, WIW «IPOLEHT Ha
IPOIEHT», KOTOpasi SBISETCS MOIIHEUIIMM HHCTPYMEHTOM JJISi JOJITOCPOYHOTO
HAKOTIJICHHUS.

CTyneHThl y4yaTcs HE TOJIBKO BBIMOJHATH PACcUYEThI 110 TOTOBBIM (OpMyiIaM
Ui ompeaeneHus Oyayuied M HAcTOALIeH CTOMMOCTU JCHET, HO M TOHUMATb
PKOHOMHYECKMI CMBICI KaXJIOro mapaMmerpa. Ha HarmsaHelx mnpumepax
cpaBHUBaeTCAd 3(PQPEKTUBHOCTb MPOCTBIX M CIOXKHBIX HPOLEHTOB. CTyIEHTHI
YBUJIST, KaK BHIOOP CXEMbI HAUMCICHUS KapIMHAIBHO BIUSIET HA HTOTOBYIO CYMMY
yepe3 5, 10 nmm 20 ner.

Paznen 2. UHBeCTULIMOHHBIN AHAJIHU3 M OLICHKA NMPOEKTOB

Tema 2.1. /IUCKOHTHPOBAHUE [ICHEKHBIX IOTOKOB

Ha sT0ii JIeKIuu cTyIeHThl 3HAKOMSITCS C KJIFOUEBBIM METOJIOM MPUBEICHHUS
OyoylIux JCHEXKHBIX TMOCTYIUICHMM K UX TeKymed croumoct. Jlexuus
OXBAaThIBA€T JIOTUKY JIUCKOHTHUPOBAHMS, BHIOOP CTaBKM JUCKOHTUPOBAHHUS U €€
PKOHOMHUYECKUH cMbIci. [IproOpeTatoTcss 3HaHUS O TOM, KaK CTPOUTH JCHEKHbBIC
MOTOKH Y MPUMEHSTh METOJ AUCKOHTUPOBAHMS JUIsl OIICHKU MPUBJICKATEIBHOCTU
BJIO)KCHMM, 4YTO  SIBJISIETCS ~ OCHOBOM Il  NPUHATUS  OOOCHOBaHHBIX
WHBECTUIIMOHHBIX PEIICHUM.

Ecnu npeapiaymias jgekuust OCHOBaHA Ha pacdeTax OyaylIux JA0XOJ0B, TO B
ATOM JIEKIIMU CTYACHTHI MOIY4YarOT 3HAaHUS O TOM, KaK OLICHUTh, CKOJIbKO OyayIue
JIEHbI'U CTOSAT ceroaHs. JIMCKOHTUpOBAHME — OTO 3€pPKAJIbHOE OTPAKECHUE
HayMcieHus npoueHToB. [loapoOHO pa3dupaercsa ero JIOruka: Kak MpUBECTH BCE
Oyaymye MI0XOJIbl M PacXoibl MO TMPOEKTY K €IUHOMY MOMEHTY BpPEMEHHU
(cerogHsIIHEMY JHIO), YTOOBI KX MOKHO OBLIIO KOPPEKTHO CPABHUBATH.

KitoueBoii Bompoc JEeKIMM — Kak BbIOpaTh CTaBKy JAUCKOHTHPOBAHUS?
CTyneHTbl H3y4daroT, YTO 3TO 3a BEIMYMHA, OT YEro OHa 3aBUCUT (YpOBEHb
uHpIAIMU, OE3pUCKOBasl CTaBKa, MPEMHUS 3a PUCK) M Kak €€ MPaBUIIBHO
OTpeNeNNTh. TaKkKe CTYyACHThl MPHOOPETAIOT 3HAHUS O HABBIKAX TOCTPOCHUS
nporHo3a neHexHbIX MMOoTokoB (Cash Flow), ywarcs AucCKOHTHpOBaTh HX U
HaxXOJUTh TEKYIYI (MpUBEAEHHYIO) cTOUMOCTh (PV). DTOT HaBBIK sABIsETCA
00s13aTEBHBIM TSI JTF000TO (DUHAHCOBOTO aHATTUTHKA.

Tema 2.2. Yucras npuBeaéHHas croumoctb (NPV) m BHyTpeHHsis
HopMma noxoaHoctu (IRR)

Jlexuust TMOCBAIIEHA OCHOBHBIM KpPUTEPHUSIM OLIEHKH 3(P(HEKTUBHOCTH
WHBECTULIMOHHBIX MPoeKkToB. [logpoOHO paccMarpuBaroTcss MeToibl pacuéta NPV
u IRR, MX 3KOHOMHYECKUN CMBICII U IIpaBUjIa UHTEPIIPETALMUA PE3yJIbTaTOB. Bl
HAay4YUTECh CpPAaBHUBATh  AJIBTEPHATUBHBIE  IPOEKTHI, ONPENEIATh  TOYKY
0e3yOBITOYHOCTH  MHBECTHLMA UM  TPUHMMATh  pEIIEHUsS Ha  OCHOBE
KOJINYECTBEHHOI'O aHaIn3a.
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OTO UEeHTpalibHas JIEKIMS WHBECTULHOHHOTO aHaiu3a. 37eChb Mbl
OoOBbeUHSIEM 3HAHUS O TUCKOHTUPOBAHUU ISl CO3JaHUS JBYX TJIaBHBIX KPUTEPUEB
OLICHKH MPOEKTOB.

UYucras npuBenénnas croumoctb (NPV): Mbl Haydunmcsi paccUUTHIBAThH
CyMMYy BCE€X JUCKOHTHPOBAHHBIX JOXOJOB 3a BBIUETOM [E€PBOHAYAIBHBIX
BJIO’KEHMM. 37I€Ch TJIaBHOE MPABUIIO: IPOEKT NpUHUMAETCs, eciiu ero NPV Gosbiie
Hynsa. Pazbepaercs, 4To O3Ha4aeT MOJOXKUTEIBHOE, OTPUIIATEIIBHOE U HYJIEBOE
3HaueHue NPV ¢ Touku 3peHunst co3ganus CTOUMOCTH IS UHBECTOPA.

Buytpennsis  Hopma  poxomHoctH  (IRR):  »Tt0  Takas  craBka
JUCKOHTUPOBaHUA, Npu Kotopo NPV mpoekra CTaHOBUTCA paBHBIM HYJIIO.
N3yyaercs €€ S5KOHOMHUYECKHM CMBICH, KAK «3anac IMPOYHOCTH» MPOEKTA WU €ro
COOCTBEHHYIO JOXOIHOCTh. CTyIeHThl NpPUOOPETAIOT 3HAHHUS O TOM, Kak
cpaBHuBath IRR co croummocThio KamuTana A HOPUHATUS pPEIICHUs 00
WHBECTUPOBAHUU.

Tema 2.3. OneHKa pUCKOB HHBECTHLIMOHHBIX NIPOEKTOB

B 3akimrouuTenhHOM  JIEKUMU  pa3liefia  aHAJU3UPYIOTCS  METOMbI
KOJIMYECTBEHHOM OLIEHKM HEONPEAEIEHHOCTH B HWHBECTULHOHHBIX pacdérax.
PaccmaTpuBaroTcss TakM€ HMHCTPYMEHTBHI, KaK aHalld3 4YyBCTBUTEIBHOCTH,
cueHapHbli aHamu3 u Metod Mourte—Kapno. CTyneHTbl HaydaTcs BbISIBISTH
KJIFOUEBbIE€ (DAKTOPBI PUCKA, OLIEHUBATh MX BIMSIHUE HAa (DUHAHCOBBIE PE3YJIbTATHI
poeKTa W pa3palaThiBaTh CTPATETMU YHPABICHHUS PUCKAMU JJIS TOBBIIICHUS
YCTOMYMBOCTU OU3HECA.

JIt060i1 MporHo3 0 OyAyHIMX 10XOJaX COAECPKUT AOJI0 HEONPEIAEeTEHHOCTH.
B nexumu ocyiiecTBiasieTcs Nepexol OT I€TEPMUHUPOBAHHBIX PACUETOB K aHAJIU3Y
B ycioBHsX pucka. CTyIeHTbl MO3HAKOMSTCS C MPAKTUYECKUMH MHCTPYMEHTaMH,
KOTOPBIE TO3BOJISIIOT OTBETUTh HA BOIPOC: «A 4YTO, €CIM HAIIW IPOTHO3BI HE
coOymyTcsa?y.

AHallM3 4YyBCTBUTEIBHOCTU: CTYIAEHTHl HayyaTcsl OIpENeisaTh, KakKue
napameTpbl IPoeKTa (Hampumep, 1ieHa MPoaaku, 00bEM CObITA, CTOUMOCTD ChIPHS)
CHWJIbHEE BCETO BIUSIOT HAa €r0 UTOrOBYIO MPUOBUTLHOCTE (NPV).

CueHapHbIil aHaANW3: METOJ OLEHKM MpPOEKTa NpH OAHOBPEMEHHOM
W3MEHEHUH HECKOJBKHUX (PAaKTOPOB B paMKaX ONTUMHUCTHYHOTO, TECCUMUCTHYHOTO
1 HauOoJiee BEPOSITHOTO CLICHAPUEB.

[lenp 1eKIUKM — HE TPOCTO PACCUUTATH PUCKH, & UCIIOJIB30BATH MTOJTYYEHHbIE
JAHHBIE U1 TPUHATHS 0oJiee B3BEIICHHBIX PEIICHUI: OTCESITh 3aBEAOMO cliadbie
IPOEKThl WM pa3paboTaTh IJIaH ACHCTBMH Ha ciaydaid HeOJIarompusiTHOro
pa3BUTHS COOBITHIA.
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4. Tunbl OLIEHOYHBIX MATEPUAJIOB, MIOKA3ATEJIN U KPUTEPUH
OLIeHMBAHUS

4.1. Ouenounsle Matepuanbl no guctumirnae b1.0.02.02 ®dunancoBo—
HPKOHOMHYECKHE pacueThl BXOJAT B COCTaB OIICHOYHBIX MAaTEpUAIOB IO
oOpazoBarenbHOM mporpamme. COBOKYMHOCTh OLICHOYHBIX MAaTEpUAJIOB MO BCEM
JUCHUIUIMHAM  (MOAYJIsIM) 00pa3oBaTENbHOW MPOrpaMMbl COCTABIISIIOT  (OHJ
oueHouyHbIX cpeacTB (maee — DOC). ®OC wucnonp3yercs NpU NPOBEACHUU
TEKYIIET0 KOHTPOJISl YCIIEBAEMOCTH U MPOMEKYTOYHON aTTECTAllMKU 00yYarOINXCs
C LENbI0 OIECHUBAHUS JTOCTWKEHHUS OOYUYaIONIMMUCS IUJIAHUPYEMBIX pPe3yJIbTaTOB
oOy4JeHwUs.

4.2. ®OC pazpaboTaH Kak KOMIUIEKC MPOBEPOYHBIX 3aJaHUN Pa3TUYHOIrO
THTIa U YPOBHSI CIIOKHOCTH, BKJIIOYACT KPUTEPHUH W IIKAIBI OIICHUBAHUS, a TAKKE
«KJTFOYM» MpaBMIIbHBIX 0TBETOB. POC hopmupyeTcsi Kak OTAEIbHBIN JOKYMEHT U
XpaHUTCS B 3JEKTPOHHOM Buje, noctyn k ®OC mpenocraBieH OrpaHUYCHHOMY
KpYTY JIHII.

4.3. Jlns camocTosiTenbHOM pPabOThl OOyYArOMIMXCS TMPHU TMOATOTOBKE K
TEKYIIEMY KOHTPOJIO YCIEBAEMOCTH U MPOMEKYTOYHOM arTrecTaliud B pabodmx
nporpaMmax JUCHUIUIMH pa3MEIIeHbl THUIOBBIE MPOBEPOUYHBIC 3aJIaHUS, KOTOPHIE
MOXHO YCIIOBHO pa3JIeIUTh Ha 3aJaHusl 3aKPhITOro, KOMOMHHPOBAHHOTO U
OTKPBITOTO THIIOB.

3amaHns 3aKPBITOTO THMA — 3TO TECTOBBIC 3aJIaHUS, B KOTOPBIX KaXKIIbIH
BOIIPOC  COMPOBOXKIAETCS TOTOBBIMH BapWaHTaMH OTBETOB, W3 KOTOPBIX
HE0OXOMMO BBHIOPATh OJWH WJIM HECKOJBKO MPaBUIbHBIX.

3amannss KOMOWHHPOBAHHOTO THIMA — 3TO TECTOBBIC 3aJIaHUS, B KOTOPBIX
KQKIBI BOMPOC COMPOBOXKIACTCS TOTOBBIMA BapWaHTaMH OTBETOB, U3 KOTOPBIX
HEOOXOIMMO BBHIOpPaTh OJUH WM HECKOJBKO TMPABWIBHBIX M OOOCHOBATh CBOM
BBIOOD.

3amaHusi OTKPBITOrO TUIIA — 3TO 3aJIaHUS, B KOTOPBIX HAa KaXJIbIA BOIMPOC
JOJDKEH OBITh TIPEIOKEH PAa3BEPHYTHIN 000CHOBAHHBIN OTBET.

B 3aBucuMocTM OT THma 3aJaHUs  PEKOMEHIOBAHBI  OIpPEACIICHHAS
MOCJIEIOBATEILHOCTD BBHITIOJTHEHUS ¥ CUCTEMa OLICHUBAHUS BBITIOHEHUS 38/ 1aHHM.
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4.4. Tunel 3a1aHNUI, CLUEHAPUU BBINIOJHEHUS, KPUTEPUH OLIEHUBAHUS

TUIT BATAHUA

NMHCTPYKLMA

CHEHAPHWU BBITIOJIHEHMA

KPUTEPMM ONEHNBAHUWA

3ajaHue 3aKphITOro THUIA C
BBIOOPOM OJTHOTO
IIPAaBWIBHOI'O OTBETA U3
HECKOJIbKMX BapUaHTOB
MPEII0KEHHBIX

[IpounTaiite TEKCT,
BbIOEpUTE NMPaBUIILHBIN
OTBET

1.BanMarenbpHO IIpOoYNTaTh TCKCT 3aJJlaHUA U IIOHATD,
YTO B KAU4ECTBE OTBETA 0KHAACTCsA TOJIBKO OAMH U3
MNPCAJIOKCHHBIX BAPUAHTOB.

2. BHMMaTenbHO IPOYUTATH MIPEITI0KEHHBIE BAPUAHTHI
OTBETA.

3. BeiOpaTh OJlMH BEpHBIIl OTBET.

4. 3anucarb TOJIBKO HOMEp (Ui OYKBY) BIOPAaHHOTO
BapuaHTa oTBeTa (Harmpumep, uin B..)

OTBeT cunTaeTcst BEPHBIM, €CIIU
HpaBHIBHO yKa3aHa nudpa wiu
OykBa

3aiaHue 3aKphITOrO TUIA
Ha yCTaHOBJICHHE
COOTBETCTBUA

[IpounTaiite TEKCT U
YCTaHOBUTE
COOTBETCTBHUE

1.BauMaTeabHO MpoOYnTaTh TCKCT 3aJlaHUA U ITIOHATD,
YTO B KAYCCTBEC OTBETA OKUAAIOTCA Iapbl 3JICMCHTOB.

2. BHUMaTenpHO MPOYUTATh 00a CIIUCKA:!

CIIUCOK 1 — BOIIPOCHI, yTBEPXKACHUS, (DaKThI, TIOHATUSI U
T.1.;

CIIUCOK 2 — YTBEPKJACHHUSI, CBONCTBA OOBEKTOB U T.J.

3. CommocTaBuTh IJIEMEHTEI CITUCKA 1 ¢ iieMeHTaMu
criucka 2, chopMUPOBATH Maphl DIEMEHTOB.

4. 3anucath nmonapHo OYKBbI U IUQPHI (B 3aBUCUMOCTH

OT 3aJlaHus1) BapuaHTOB oTBeTa (Hampumep, Al wiu b4).

OTBeT cunTaeTcss BEPHBIM, €CITH
NPaBUIIBHO YKa3aHbI HU(PPHI WK
OYKBBI

3agaHue 3aKpbITOrO THIA C
BBEIOOPOM HECKOJIBKUX
MPaBUIILHBIX OTBETOB U3
HECKOJIbKMX BapUaHTOB

[Ipounraiite TEKCT,
BbIOEpUTE MTPaBUIIbHbBIE
OTBETHI

1. BanMaTenbpHO IMpOoYNTaTh TCKCT 3aJlaHUA U ITIOHATD,
YTO B KaU€CTBC OTBETA OXXKHNAACTCA HECKOJIBKO
MPpaBUJIbHBIX OTBCTOB U3 MPCAJIOKCHHBIX BAPUAHTOB.

2. BaumarenbHo MMPpOYNTaTh NPCIAIIOKCHHBIC BAPUAHTHI

OTBeT CUHHUTACTCA BepHBIM, cCiin
MIPABHJILHO YCTAaHOBJICHBI BCE
COOTBETCTBUA (HOSI/IHI/II/I U3 OAHOTO
CTOJIOIAa BEPHO COMOCTABJICHBI C
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MMPEATOKEHHBIX

OTBETA.
3. BbI6paTb HCCKOJIBKO IIPAaBHUJIBHBIX OTBCTOB.

4. 3anucarh TOJIbKO HOMEpa (MM OYKBBI) BHIOPAHHOTO
Bapuanra otera (Harnpumep, Al)

MO3UIUSIMU JIPYTOTO)

3alaHue 3aKpBHITOTrO TUIA
Ha yCTaHOBJICHUE
IIOCJICI0OBATEIEHOCTH

[IpounTaiite TEKCT U
YCTaHOBUTE
MOCJIEI0BATEIbHOCTh

1. BHuMaTennHO MpoYnTaTh TCKCT 3aJlaHUSA U ITOHATD,
YTO B KQUYCCTBC OTBCTA OKHAACTCA ITOCIICA0BATCIIbHOCTD
OJICMCHTOB.

2. BHumarenpHO MMPpOYUTAThb HNPECATTOKCHHBIC BAPHAHTBI
OTBECTA.

3. ITocTpouth BEpHYIO M1OCIEOBATEIBLHOCTD U3
MPEJIOKEHHBIX 3JIEMEHTOB.

4. 3anucarb OyKBBI/IIUQPHI (B 3aBUCUIMOCTHU OT 33JaHU)
BapHAHTOB OTBETA B HY>KHOH MOCJIEI0BaTEIbHOCTH
(nanmpumep, bBA).

OTBeT cunTaeTcst BEpHbIM, €CIIH
IIPaBWJIbHO YKa3aHa BCs
[0CJIe10BATENbHOCTD UMD

3amanue
KOMOWHHPOBAHHOTO THIIA
C BEIOOPOM OJTHOTO
MPaBUJILHOTO OTBETA U3
MPEIIOKEHHBIX U
000oCcHOBaHKEM BbIOOpa

[IpounTaiite TEKCT,
BEIOCPUTE MPABUITHHBIN
OTBET M 3aIUIINTE
apryMEHTHI,
000CHOBBIBAIOIINE
BBIOOp OTBETa

1. BHnMaTenbpHO MMpOYNTaTh TCKCT 3aJIaHUA U ITIOHATD,
YTO B Ka4€CTBC OTBETA O KHAACTCA TOJIBKO OJHH U3
MPEAJIOKCHHBIX BAPUAHTOB.

2. BaumarenbHO MMPpOYUTATh NPCIAIIOKCHHBIC BAPUAHTHL
OTBECTA.

3. BeiOpaTh OMH BEPHBII OTBET.

4. 3anucath TOJIBKO HOMEp (WK OYKBY) BEIOPDAaHHOTO
BapHaHTa OTBETA.

5. 3amucath apryMeHThI, 000CHOBBIBAIOIINE BHIOOD
oTBeTa (HampuMmep, 4 TeKCT 00OCHOBAHHS).

OTBeT cunTaeTcs BEPHBIM, €CITH
MpaBWJIbHO yKa3aHa Ludpa miu
OyKBa ¥ MpHUBEICHBI KOPPEKTHEIE
apryMEHTBHI, UCTIOIb3yeMbIE TIPU
BbIOOpE OTBETA
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3aJlaHue OTKPBITOTO THUIIA
C Pa3BEpHYTHIM OTBETOM

[IpounTaiite TEKCT U
3aIULINTE Pa3BEPHYTHIN
000CHOBaHHBIN OTBET

1. BuumaTenbHO MPOYMUTATH TEKCT 3aJJaHUS U TIOHITh
CyTb BOIIpOCA.

2.Ilponymarh JOTUKY U IIOJHOTY OTBETA.

3.3anucarth OTBET, HCIOJIB3Ys YSTKUE KOMIIAKTHBIC
(bOopMYITHPOBKH.

4.B ciyuyae pacueTHOM 3a/1a4yH, 3aMucaTh PEIICHUE U
OTBET

OTBeT cunTaeTcs BCPHBIM:

1. OTcyTcTBUE haKTHUECKUX
OLINOOK.

2. PackpriTHe o0bema
UCIOJIb3YEMBIX OHATUHN (TIOTHOTA
OTBETA.

3.000CHOBAaHHOCTH OTBETA
(HajMYue apryMeHTOB.

4. Jlornueckas
[IOCJIEAOBATEIBHOCTD U3JIAraeMoOro
Marepuana.
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4.5. OOmas 1mKana OLIEHUBAHUA PpE3YJbTATOB TEKYIIEro KOHTPOJIS
yCIIEBAEMOCTU U IMPOMEKYTOUHON aTTecTaluu OOydaroluXcs C MPUMEHEHHEM
BPC Jlonenxoro ¢dumana PAHXul'C.

HUrorosas ECTS
oaJLIbHAA TpaguuuoHHas cucreMa bunapnas Jast Tpau- N
cnerema | ‘o | il
OIICHKAa CHCTEMBI
90-100 OTIn4HO A P/ Passed
80-89 B P/ Passed
3auTeHo
75-79 Koporo C P/ Passed
70-74 V TOBIIETBOPHUTEIHHO B P/ Passed
6069 8 p E | P/Passed
0-59 HeynoBieTBOPUTEIEHO He 3auteno F F/Failed

CooTHoleHne Oa/IOB 32 TEKYIIMHA KOHTPOJb  YCIIEBAEMOCTH U
IPOMEKYTOUHYIO ~ aTTECTalUI0, a TaKXe IOBTOPHYI0  IPOMEKYTOUYHYIO
aTTECTALUIO:

MaxkcumanbHas MaxkcumanbHas MaxkcumanbHas MaxkcumanbHas
cymMMa 0ajuioB 3a cyMMma 0ajioB 3a UTOTOBast cymMa 0ajuioB 3a
TEKYIIHH KOHTPOJIb MIPOMEXYTOUYHYIO OayuIbHas ITIOBTOPHYIO
YCIIEBAEMOCTH aTTeCTaIUIo OIlCHKa MIPOMEKYTOUYHYIO
aTTECTAINIO
100 6amoB 100 GamioB 100 6ayutoB 100 6ayutoB

5. @opmbl aTTeCcTAllMM, THIOBbIe OLICHOYHbIE MATEPHAJbI [JIf
TeKyllero KOHTPOJS YCIeBaeMOCTH O0y4aloumuXcsl, KPUTEPUM M IIKAJIbI
OLICHUBAHMS M0 KOHTPOJIbHBIM TOYKAM

5.1. B xome peanuzauuu gucuuiuimabel  b1.0.02.02 ®unaHCcOBO—
PKOHOMMYECKHE PacueThl UCIIOIB3YIOTCS ClIeaytomue (hOPMbI TEKYIIEero KOHTPOJIS
yCTIEBAEMOCTH O0yJaroIuXcs (B TOM YHCIIC, 3a/IaHUSI K KOHTPOJIHHBIM TOUKaM):

AOKJIad, OImpocC, TCCTUPOBAHUEC, KOHTPOJBbHOC 3a/laHHC.

5.2. TumoBble OLICHOYHBIE MAaTepUaibl I TEKYLIEro KOHTPOJIS
yCIIEBaEMOCTH 00YJarOIIUXCcs (BHE KOHTPOJIBHBIX TOYECK):

Paznen 1. OcHOBBI PUHAHCOBO—IKOHOMHYECKHX PACYETOB

Tema 1.1. BpemeHHast CTOMMOCTbL [IeHer: NOHSTHE W NPUMEHEHHeE.
YK-2.6, YK-6.1, YK-6.2, OIIK-2.1, OIIK-2.2.

TectoBble 3amaHUs 3aKpLITOTO THMA C BHIOOPOM OJHOTO MIPABHIBLHOTO
OTBETA M3 HECKOIbKHUX BAPUAHTOB MPEUIOKEHHBIX.

IIpouumatime mexcm, vibepume NPAGUILHLIL OMEEM.




1.BHUMaTEIBHO MPOUUTATH TEKCT 3a/IaHUS U MOHSThH, YTO B KAYECTBE OTBETA
0’KHJIAETCS TOJIBKO OJIMH BEPHBIN OTBET U3 MPEII0KEHHBIX BAPUAHTOB.

2. BHUMaTEIBHO IPOYUTATH MPETIOKEHHBIE BAPUAHTHI OTBETA.

3. BeiOpath 0J1MH BEpHBIN OTBET.

4. 3anucath  TOJABKO  OYKBY  BBIOpaHHOTO  BapuWaHTa  OTBETa
(mammpumep, B).

Tect 1

UTo M3 NEpPEeuMCIEHHOTrO HE SBISAETCS IPUYUHOM, IO KOTOPOM JEHBIU
CETO/IHS CTOSIT IOPOKE, YeM B Oy rytiem?

A. IH}nauus cHUXKaeT MOKyMaTeIbHyI0 CIIOCOOHOCTD JICHET.

b. Tlomydyenue neHer B OyayiieM BCeria rapaHTUPOBAHO.

B. JleHbru, umeroniyecsi CerojHs, MOXKHO HHBECTHUPOBAaTh WU MOJYYUTh
JOXOJ.

I'. Byaymue BbIIIIaThl CONPSKEHBI C PUCKOM MX HEITOJIYYCHHUS.

Tect 2

Kak HazbpIBaeTcsi JOXOJ, KOTOPBIA TepsieTCsl MpH BbIOOPE OJHOIO BapHUaHTa
BJIO’KEHHMSI CPEJCTB U3—3a OTKa3a OT JPYroro, He MEHee BBITOJHOIO BapuaHTa?

A. IIpsimble U3IEPKKHU.

b. AnpTepHaTUBHBIE U3AEPKKH (YIYILIEHHAs BHITO/1A).

B. ®ukcupoBaHHbIE 3aTPaTHI.

I'. TpaH3aKIIMOHHBIE U3AEPKKH.

Tect 3

Ecnu yposenb undmnsiuuu B crpane cocrasisier 10% B roa, To 1000 py6neit
yepe3 roa OyayT UMEThb MOKYINATENbHYIO CIIOCOOHOCTh, HSKBHBAJICHTHYIO
IPUMEPHO:

A. 1100 pyOmasim ceros.

b. 1000 py6ssam ceromHs.

B. 900 py0Gsim ceroansi.

I'. 800 pyGmsim cerousi.

Tect 4

[TpuHIIMIT BpEMEHHON CTOMMOCTH JECHET SBJISIETCSI OCHOBOU IS
A. TonbKko OyXraaTepckoro y4éra.

b. OnieHku KpeauToB, BKJIaJ0B U THBECTUIIMOHHBIX MPOEKTOB.
B. UckmounTtenbHO pacuéra 3apabOTHOM TIIATHI.

I'. Onpenenenuist pu3NUECKUX CBOMCTB METAJIIOB.

Tect 5

[louemy mnpu CpaBHEHUM [BYX OAHKOBCKMX BKJIAQJ0B C OJMHAKOBOMU
IPOLEHTHON CTaBKOM, HO pa3HbIMU cpokamu (1 rog um 3 roma), HEOOXOAUMO
YUYHUTBIBATh BPEMEHHYIO CTOUMOCTbD JCHETr?
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A. IloTroMy 4TO CpOK BKJIaJ]a HE BIUSAET HA TOXOJIHOCTbD.

b. IloToMy 4YTO H€HBIW, MOJY4YEHHBIE 4Yepe3 3 ToJa, CTOAT «IEUIEBIIE»
CErOJHALIHUX U3—3a HEBO3MOXHOCTH UX UCIIOJIb30BaHUS ceryac.

B. IToroMy uTo GaHKu Bcerja 0OMaHbIBalOT KIMEHTOB Ha JUIMHHBIX CPOKAaX.

I'. [ToroMy uTO MH(DAAUSA BCErja paBHA HYJIIO.

KoHTponbHOE 3a7aHMe KOMOWHMPOBAHHOTO THIA C BBIOOPOM OJIHOTO
IIPaBUIBLHOTO OTBETA M3 MPEIOKEHHBIX U 000CHOBAHHWEM BBIOODA.

Ilpouumatime mexcm, 6vlOepume NPAGUNLHBILL OMEEM U  3aAnUUME
apeymenmsl, 060CHOBbIBAIOUjUE 8bIOOP OMBema.

1. BHumaTenpbHO TPOUYMTATh TEKCT 3aJaHUs W TOHATh, YTO B KA4EeCTBE
OTBETa OXKHUJACTCS TOJIBKO OJIMH U3 TPE/JI0KEHHBIX BAPUAHTOB.

2. BaumaTenpHO MpoYnTaTh MPEAJIOKEHHBIC BAPUAHTHI OTBETA.

3. BriOpaTh 0JIMH BEpPHBII OTBET.

4. 3anucath TOJIBLKO HOMEp (Wi OYKBY) BHIOpaHHOTO BapHaHTa OTBETA.

5. 3amucarh apryMeHThbl, 000CHOBBIBAIOIINE BHIOOpP OTBETA (Hampumep, A u
TEKCT 0OOCHOBAHUS).

Ne ConeprxaHue 3a1aHus [TpaBmiibHBIN | ApryMeHTbl, 000CHOBBIBAIOLINE
ILIL. OTBET BBIOOp OTBETA

1. | Kakoil u3 nepeuncieHHbIX
(bakTOpOB SIBISIETCS
OCHOBHOM IPUYHUHOM, 110
kotopoit 100 000 pyGneit
ceroaus 1eaxee, uem 100
000 pyb6ueii uepe3 5 net?

BapuaHTBI OTBETOB:

A. IToroMy 4TO HOMHHAI
KYITIOp CO BPEMEHEM
YBEJINYUBAETCSI.

b. Bo3aMOXkHOCTB
WHBECTHUPOBATH TEKYIIIYIO
CYMMY H TIOJIY9UTb JOXO/T
(ayIbTEpHATUBHBIC
U3JIEPKKH).

B. [ToTomy uTO B Oyayuiem
JeHbIU OYOyT (PU3HUYECKU
poYHEe.

I'. I3-3a n3mMeneHnus Kypca

2. Kak undnsmnus Bauser Ha
BPEMEHHYIO CTOMMOCTD
neHer?
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BapuaHTbl OTBETOB:

A. Undnsuus
YBEJUYUBACT
MOKYIIaTeJIbHYIO
CIIOCOOHOCTH JCHET.

b. Uadnsuus He BauseT
Ha CTOMMOCTH JICHET BO
BPEMCHU.

B. Undasamus camkaet
MOKYTIATEIbHYIO
CIIOCOOHOCTD JEHET,
o3TOMy OyAyIlIue AEHbIH
CTOST JCIICBIIC
CETOJIHSIIHUX.

I'. Uadasauus Bauser
TOJIBKO Ha CTOMMOCTh
30J10Ta.

3. | Ilouemy nipu NpuUHATHH
(bMHAaHCOBOTO PEIICHHUS
(Hanpumep, 0 KpeauTe)
HEO0OXOIMMO YYUTHIBAThH
BPEMEHHYIO CTOMMOCTh
neHer?

BapuaHTBI OTBETOB:

A. Tlotomy 4to0 3TO
NIO3BOJISIET CPABHUBATh
JEHEXKHBIE ITOTOKH,
BO3HMKAIOIIME B Pa3HbIE
MOMEHTBI BPEMEHH,
MIPUBOJISI UX K €IMHOM 6a3e
(ceroaHsIIHEMY JHIO).

b. Ilotomy 4TO 3TO
TpeOOBaHUE HAJIOTOBOM
WHCIIEKIIUH.

B. Uto0sI ipocTO
YCII0KHUTH PACYETHI.

I'. D10 mpaBuiIO AEHCTBYET
TOJIBKO JUJISt
MEXIYHapPOIHbIX
pacy€ToB.

Tema 1.2. IIpocTbie W CJI0kKHBIe NPOUEHTHI: (POPMYJbLI M PACHETHI.
YK-2.6, YK-6.1, YK-6.2, OIIK-2.1, OIIK-2.2.
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TectoBble 3amaHWs 3aKPLITOTO THMA C BBHIOOPOM OJHOTO MPABHIBLHOTO
OTBETA U3 HECKOIbKHX BAPUAHTOB MPE/UIOKEHHBIX.

IIpouumatime mexcm, evibepume NPaAUIbLHLIIL OMEEN.

| .BHUMAaTenpHO NPOYUTATh TEKCT 3a4AHUS U ITOHATH, YTO B KAYECTBE OTBETA
OKMJIAeTCs TOJIBKO OJVH BEPHBIN OTBET U3 IIPEIIOKECHHBIX BAPHAHTOB.

2. BHUMaTenpHO MPOYUTATH NPEJIOKEHHBIE BAPUAHTHI OTBETA.

3. BeiOpath 0J1MH BEpHBINA OTBET.

4. 3amucath  TONBKO ~ OyKBY  BBIOpaHHOTO  BapHaHTa  OTBETa
(manpumep, B).

Tect 1

B 4ém 3aknroyaercs OCHOBHOE OTIIMYME MPOCTHIX IPOLIEHTOB OT CIOKHBIX?

A. B craBke nporneHra.

b. B 0aze, Ha KOTOPYIO HAYUCISETCS MPOILEHT (B MPOCTHIX —HA MCXOAHYIO
CyMMY, B CJIOKHBIX — HA CYMMY C YYETOM PaHEE HAYMCIECHHBIX IPOLIEHTOB).

B. B cpoke Hauncnenus.

I'. B Basmtore pacu€Tos.

Tect 2

Kakas u3 npuBen€HHbIX (HOpMyYJT MCHOJB3YETCA JUIsl pacyéra HapaluEHHOM
CYMMBI ITPU UCTIOJIb30BAHUH CJIOKHBIX MPOLEHTOB?

A. S=Px(1+1xn)S=Px(1+ixn).

b. S=Px(1+1)nS=Px(1+1)n.

B. S=P+(Px1)S=P+(Px1).

I'. S=P/(1+i)nS=P/(1+i)n.

Tect 3

Uto Takoe KanuTaau3alus IpoIreHTOB?

A. CHuXeHue NMPOUEHTHON CTaBKHU IO BKJIAdY.

b. IIpuuuciieHue HaYUCIEHHBIX MPOILIEHTOB K OCHOBHOM CyMME€ BKJIaJa JJIs
WX JTaJTbHEHIIIETO HAYMCIICHUS Ha YBEJIMYCHHYIO 0azy.

B. Beluiata nponeHTOB B KOHIIE CpOKa BKJIAA.

I'. Hauucnenue nponeHToOB TOJBKO Ha IEPBOHAYATIBHBIN B3HOC.

Tect 4

[Ipy kakoM yCIIOBMM JI0XOJl MO BKJAAy CO CJIOXKHBIMH MPOIEHTaMH 3a
JUTUTEIBHBIN CpoK (Hampumep, 10 eT) OyaeT 3HAYUTEILHO BBIIIE, YEM MO0 BKJIATY
C IPOCTHIMM MPOIEHTAMH TIPU TOU K€ CTaBKE?

A. Ecnu cymMma BKJ1aJia O4€Hb MaJIeHbKasl.

b. ITpu qmurenbHOM CpOKE BKIIAA M YACTOM KallUTAIIM3ALNH.

B. Ecnu nponeHTHAas cTaBKa MO BKJIAly C TPOCTHIMU MPOLIEHTaAMU BBIIIIE.

I'. OT0 HEBO3MOKHO, JOXOJHOCTh BCErja Oy/1eT OJJMHAKOBOMA.
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Tect 5

Kak HaszpiBaeTcsi mpoiiecc
CTOMMOCTA  Oyayimed  CyMMBbI
JTUCKOHTUPOBAHUS?

A. Hapamienue.

b. JluckoHTHpOBaHUE.
B. Kanuranuzarus.
I'. Uunekcarus.

OIIPCACIICHUA
JCHCT Impu

KoHTposibHOE 3ajgaHne KOMOWHHUPOBAHHOTO

COBPEMEHHOU
UCIIOJIb30BAHUU

(Tekyteit)
CTaBKH

THIIA C BBLIOOPOM OJIHOTO

IPAaBUJIBHOI'O OTBCTA U3 ITPCAJIOKCHHBIX U 000CHOBaHHEM BBI6ODa.

Ilpouumaiime mekcm,

apeymenmsl, 000CHOBbIBAIOUUE 8bIOOP OMBema.
1. BuuMaTenbHO MPOYMTATh TEKCT 3aJaHUsl W TOHATh, YTO B KadyeCTBE
OTBETa OXKUJACTCS TOJIBKO OJIMH U3 MPE/JI0KEHHBIX BAPUAHTOB.

2. BuumaTenbHO MpouuTaTh MpeAsioKEeHHbIE BAPUAHTHI OTBETA.

3. BriOpaTh 0JIMH BEpHBII OTBET.
4. 3anucath TOJIBLKO HOMEp (W1 OyKBY) BRIOPAHHOTO BapHaHTa OTBETA.

5. 3amucarh apryMeHThbl, 000CHOBBIBAIOIINE BHIOOpP OTBETa (Hampumep, A u
TEKCT 0OOCHOBAHMS).

Gbl6€pum€ l’lpd(fu]leblﬁ omeem u sanuuiume

dbyHIaMEHTAJIBHOE OTINYHE B
MEXaHU3Me HauYHUCIICHHUS
JI0X0/J1a TIPH UCITOIb30BaHUH
MIPOCTBIX U CIOXKHBIX
MPOIIEHTORB?

BapuaHTbI OTBETOB:

A. B cioco0e BhITIaThI
MIPOIICHTOB (€KEMECSIUHO UJTN
€KEr0JIHO).

b. B 6a3e, Ha koTOpYIO
HAYHUCIISCTCS POLICHT: B
MPOCTBIX MPOIEHTAX —TOJIBKO

Ha [IEpBOHAYAIIBHYIO CYMMY, a

B CJIOKHBIX —HA CYMMY C
YYETOM paHEe HAYMCICHHBIX
MPOIEHTOB (KamUTaIN3aIIHsl).
B. B Bamtore, B KOTOpOU
IIPOU3BOJIATCS PACUETBHI.

Ne Conepxanue 3a1aHus [IpaBUIbHBINM ApryMeHTHI,
I1.II. OTBET 000CHOBBIBAIOIIIUE BHIOOD
OTBETa
1. | B uém 3akmouaercs
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I'. B Hamuuu Wiv OTCYyTCTBUU
HAJIOTOB Ha JOXO/I.

2. | Kakas u3 npuBen€HHBIX
dbopmyn ucosb3yercs s
pacyéra HapalEHHOW CyMMBbI
(Oymytieit CTOMMOCTH) TIO
BKJIJly IIPY UCMOJIb30BAHUHU
CXEMBI CJIOKHBIX MPOLIEHTOB?

BapuaHTbI OTBETOB:

A. S=Px(1+1xn)S=Px(1+ixn)
b. S=Px(1+1)nS=Px(1+i)n

B. S=P+(Px1)S=P+(Px1)

I'. S=P/(1+i)nS=P/(1+i)n

3. | Kakoii u3 nepeuncieHHbIx
TEPMUHOB SIBIISICTCS
CUHOHMMOM ITOHSATHS
«CIIO’KHBIE TTPOLIEHTB) U
OIMCBHIBAET MPOILIECC, ITPU
KOTOPOM Ha4KCIICHHbIE
MPOLIEHTHI IPHOABIIAIOTCS K
OCHOBHOM CyMMe BKiazaa?

BapuaHTBI OTBETOB:

A. AMopTu3anus.

b. Kannranu3zamus nponeHToB.
B. JIuckonTpoBaHue.

I'. nnexcanusi.

Pa3znes 2. UHBeCTMHIMOHHBIM aHAJM3 M OLIEHKA NIPOEKTOB

Tema 2.1. luCKOHTHMpPOBaHHE JeHEKHBIX MOTOKOB. YK-2.6, YK-6.1,
YK-6.2, OIIK-2.1, OIIK-2.2.

TecToBbIe 3ajlaHWs 3aKpLITOTO THUIA C BBIOOPOM OJIHOTO MIPABUILHOTO
OTBETA M3 HECKOJIbKHX BAPUAHTOB MPEUIOKEHHBIX.

IIpouumatime mexcm, vibepume NPagUIbHLIL OMEEN.

| .BHUMaTenbHO NPOYUTATh TEKCT 3aJAHUS U MTOHATh, YTO B KAYECTBE OTBETA
OKMJIAETCS TOJIBKO OJMH BEPHBIN OTBET U3 PEII0KEHHBIX BAPHAHTOB.

2. BHUMaTenapHO MPOYUTATH NPEIJIOKEHHBIE BAPUAHTHI OTBETA.

3. BrIOpaTh OJJMH BEPHBII OTBET.

4. 3anucath  TOJABKO  OYKBY  BBIODAaHHOIO  BapuaHTa  OTBETa
(mampumep, B).
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Tect 1

UTo Tako€ TMCKOHTUPOBAHUE JEHEKHBIX TOTOKOB?

A. Ilporecc HauKCIeHUs MPOLICHTOB Ha OYIYIIYIO CyMMY JICHET.

b. Tlpouecc npuBeneHus OyAyIIUX JIEHEKHBIX TOTOKOB K HX TEKYIIEH
CTOMMOCTH.

B. Meton pacuéra Oyayieit CTouMOCTH BKJIaja.

I'. Crioco6 onpeneneHus HHPIAIUN.

Tect 2

Kakas u3 npuBenéHHblx (GOpMyN HCMONb3YyeTCs sl pacuéra TeKylen
(nmpuBenéunoii) croumoctu (PV)?

A. PV=FVx(14+r)nPV=FVx(1+r)n.

b. PV=FV(1+r)nPV=(1+r)nFV.

B. PV=FVxrxnPV=FVxrxn.

I'. PV=FV+rxnPV=FV-+rxn.

Tect 3

Yro mnoka3plBaeT  CcTaBKa  JUCKOHTHpoBaHus (r) B ¢opmyie
JVCKOHTUPOBAHUS?

A. Tonbko ypoBeHb UHQIISILIUY B CTPAHE.

b. Tpebyemyro HOpMY JTOXOJHOCTH MHBECTOPA, YUUTHIBAIOULYIO UH(DISALUIO
U PUCK.

B. O0uryto cyMMy HajoroB, NOJJIEKAIIUX YILJIATe.

I'. KosimyecTBO neproaoB BpEMEHH.

Tect 4

ITouemy 100 000 pyOGrel, KOTOpbIe BBl IMOJYyYHTE 4Yepe3 S5 JIEeT, CTOST
cerogust Menble, uem 100 000 py6uieit, KOTOpbIe €CTh y Bac Ha pyKax?

A. TloToMy 4TO AEHBI'M CO BpEMEHEM YBEIMUUBAIOTCS B 00BEME.

b. M3—3a BO3MOXHOCTM HMHBECTHUPOBATh TEKYyIIUME AEHbBIM U TOJIYYUTh
JIOXO/I, a TAK)KE U3—3a UH(ISAIUN U PUCKOB.

B. IloromMy 4TO HOMHHAJ KyIIIOp MEHAETCS CO BPEMEHEM.

I'. D10 yTBEpKI€HUE HEBEPHO, CTOMMOCTD JEHET BCETJa OJIMHAKOBA.

Tect 5

Ecnu craBka JMCKOHTUPOBAHUS YBEIUMYMBACTCS, YTO MPOUCXOAMUT C
Tekyiier croumocThio (PV) Oyayiieit cymmel nener?

A. Texymas croumocts (PV) yBenuuuaercs.

b. Texymas croumocts (PV) ymenbIaercs.

B. Tekymas ctoumocts (PV) He MeHsercs.

I'. Bynymas croumocts (FV) ymenbaercs.

3aI[aHI/Ie 3aKPBITOI'O THUIIA HA YCTAHOBJIICHHUC COOTBCTCTBUS.
Hpouumadme meKkcm u ycmaHoeumne coomeemcmeue.
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1. BHMMaTENbHO MPOYUTATH TEKCT 3aJaHUs U MOHATh, UTO B KAUECTBE OTBETA
OKUJAIOTCS ITaphbl AJIEMEHTOB.

2. BHUMaTeapHO IpoYnuTaTh 00a CIucKa:

CIMCOK 1 — BONpOCHI, YTBEPKAEHUS, PaKThl, HOHATUS U T.]I.;

CIIMCOK 2 — YTBEPKIECHMSI, CBOIICTBA OOBEKTOB U T.JI.

3. ComocTtaBUTh 3JIEMEHTHl cOMcka 1 ¢ D3JeMEeHTaMHu CHHCKa 2,
c(opMUPOBATH NApPbI JIEMEHTOB.

YcTaHOBUTE COOTBETCTBUE MEXKJIYy OCHOBHBIMH HOHATHSMU M HX
OINPEAENICHUSMU N0 TeMe «J{[MCKOHTUPOBAHUE JEHEKHBIX TOTOKOBY.

K xaxmoit mo3unuu, [AaHHOM B JIEBOM  CTOJiOLE, mMoa0epute
COOTBETCTBYIOIIYIO MO3MIIMIO W3 MPaBOBOTO CTOJONA (B COOTBETCTBUSX MOKET
OBITh TOJIBKO OJMH MPAaBUIbHBINA OTBET).

No [TonsiTne Onpenenenue
A [CraBka 1 [Ipouecc npuBeneHus OyAyIUX JICHEKHBIX
TUCKOHTHUPOBAHUSI. CYMM K UX DKBUBAJICHTY B HACTOSAIIUNA MOMEHT
BPEMEHU.
b |[luckonTuUpoBaHME. 2 |CymMMa, KOTOpYIO HEOOXOJAMMO WHBECTUPOBATH

CErofHsl, YTOObl MOJYYUTh ONPEACIEHHYIO
CyMMy B OyAylleM TMpu 3aJaHHOM HOpMeE

ITOXOAHOCTH.
B [Texymas 3 |Benmuwnua, oTpakaromas CTOUMOCTh JCHET C
(npuBen€HHAs) Y4E€TOM pHUCKa, UH(OISUMU U albTEPHATUBHBIX|
ctoumocTh (PV). M3IEPKEK, MCIOJb3yeMas Uil MepecuéTal

OyIyIINX JI0XO0JIOB.

[I' bynymas ctTonMocCTb 4 |Oxupaemass win (pakTUUecKas cymma JEHeET,
(FV). MoCTymnaromasi  WIM  BbIIUIaYMBacMas B
OIPEICIIEHHBI MOMEHT BPEMEHH.

J lenexubiii notok (Cash | 5 |[Cymma, B KOTOpYHO NpEBpATITCS TEKYIIUe

Flow). WHBECTUIIMM YEpPe3 ONPEICAEHHBIA TMEepUO
BPEMEHU TIPU  OMNPEAECIEHHOM TMPOLIEHTHOM
CTaBKeE.

3anuiuTte BIOpaHHbIE TUGPHI 10 COOTBETCTBYIONIMMHU OYKBAMH:
A b B r )|
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KoHTpoasHOE 33/1aHNe OTKPBITOrO TUMHA C PA3BEPHYTHIM OTBETOM.

IIpouumaiime mexcm u 3anuwiume pazeepHymoiii 000CHOBAHHBIU OMBEN.

1. BHUMAaTENbHO NPOYUTATH TEKCT 3a1aHUS U MTOHATH CYTh BOIIPOCA.

2. IIpoxymaTh JOTHKY ¥ OJHOTY OTBETA.

3. 3anucaTh OTBET, UCIIOJIb3YS YETKHUE KOMITAKTHbIE (DOPMYIUPOBKHU.

4. B cnydae pacueTHOM 3314, 3alMCATh PEIICHUE U OTBET.

Bol ¢uHaHCcOBBI aHanmuTUK. WMHBECTOp paccMaTpuBaeT BO3MOMXHOCTD
BJIOYKEHUSI CPEACTB B MPOEKT, KOTOPBIM NpUHECET eMy Aoxoa B pazmepe 1 500 000
pyOJieii poBHO Yepe3 3 roja.

TpeOyeTcst ompenenuth, KaKyl0 MaKCUMaJIbHYI0 CyMMY WHBECTOP MOXKET
BJIOKUTH B JAHHBIM MPOEKT CETOAHS, YTOOBI €ro BIOKEHUSI OKYIUIIUCH, €CIIH €T0
TpeOyeMas HOpMa JOXOJHOCTM (CTaBKa JMCKOHTHpPOBaHUsA) cocTaBisieT 12%
TOJIOBBIX.

Bamie penienne 10mKHO BKIFOYATh:

1.Be16op dhopmyib.

2.PacdeT TeKyIeil CTOMMOCTH.

3.BeiBO.

Tema 2.2. YUucras npusBenaénHas croumoctb (NPV) m BHyTpeHHsAs
Hopma aoxoaHoctu (IRR). YK-2.6, YK—6.1, YK-6.2, OIIK-2.1, OIIK-2.2.

TecToBble 3aaHMsi 3aKPLITOrO THUIA C BLIOOPOM OJIHOTO MPaBWJILHOTO
OTBETA W3 HECKOJIbKUX BAPUAHTOB MPEJIOKEHHDIX.

Ilpouumaiime mexcm, golbepume NPasUIbLHLIIU OMBEEN.

1.BHUMaTEIbHO MPOUUTATH TEKCT 3a/IaHUS U MOHSTH, YTO B KAYECTBE OTBETA
O’KHMJIA€TCS TOJIBKO OJIMH BEPHBIN OTBET U3 MPE/JI0KEHHBIX BApUAHTOB.

2. BHUMaTEIbHO IPOYUTATh MPEITIOKEHHBIE BAPUAHTHI OTBETA.

3. BriOpaTh 0J1uH BEpPHBIM OTBET.

4. 3anucath  TOJABKO  OYKBY  BBIODAaHHOTO  BapuaHTa  OTBETa
(manpumep, B).

Tecr 1

Yro mokasbiBaeT nokaszares Yncroii nmpuBeaénnoi croumoctu (NPV)?

A. Cymmy Beex OyIylux JOXOAO0B IO MPOEKTY.

b. PazHuiyy mexxny cyMMOU TMCKOHTUPOBAHHBIX JI0XO0JI0B U IMEPBOHAYAIIbHBIMU
WMHBECTULIMSIMH, BBIPQXKCHHYIO B CETOIHSIIIHUX JICHbIAX.

B. IIporieHTHYIO CTaBKY, ITPU KOTOPOM MPOEKT CTAHOBUTCS 0€3YOBITOUHBIM.

I'. Cpok okynmaemocTu npoeKTa.

Tect 2

Ecmn NPV npoexTa Goibie HyJs1, 3T0 03HAYAET, UTO:

A. TIpoeKT yOBITOUEH U €T0 CIEIYET OTKIOHUTb.

b. IIpoekt npuHecéT A0X0/, NPEBBIIIAIONIMNA MUHUMAIBHO TPEOYEMYIO HOPMY,
Y CO3J1aCT JOTIOJHUTEIBHYIO CTOUMOCTB.
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B. JloxomHOCTh NpOEKTa B TOYHOCTM paBHA CTOMMOCTH IPUBJIEUYEHHOIO
KaInTana.
I'. Buytpennsis Hopma noxonHoctd (IRR) mpoekra oTpuriareibHa.

Tecr 3

Yro Takoe Buyrpennsst Hopma goxoaHocta (IRR)?

A. D710 cTaBka 1o 0aHKOBCKOMY KPEIUTY.

b. DOro Takas craBka IMCKOHTMpoOBaHusA, npu kotopoil NPV mpoekra
CTaHOBHUTCS PaBHBIM HYJIIO.

B. D10 o0mas cymma npuObUIM, TMOJYYE€HHAsi 32 BEChb CPOK peaTu3aluu
MPOEKTA.

I'. D10 romoBas MpoLEHTHAs CTaBKa 10 BKJIA.Y.

Tecr 4

[Tpoekt nmpuHUMaeTcs K peanu3anui, eciim ero IRR:

A. MeHbllle CTOMMOCTH KarnuTalia (TpedyemMoi HOpMBbI JJOXOTHOCTH)

.b. bosbliie wim paBHa CTOUMOCTH KarnuTasia (TpedyeMoii HOpMbI JJOXOTHOCTH).
B. PaBHa Hym10.

I'. MeHnblie HyJIs.

Tect 5

Kakoif u3 AByX MpPOEKTOB sBISICTCSl Oojiee MPEANOYTUTEIBHBIM, €CIIA HX
npodumr NPV niepecekatorcs (mpoucxoaut kondmkt NPV u IRR)?

A. TIpoekT ¢ 6omee BoicokuM 3HaueHueM IRR.

b. ITpoexkT c 6osee BoicokuM 3HaueHueM NPV,

B. IIpoekT ¢ MEHBIIMM CPOKOM PEATN3ALINN.

I'. IIpoekT ¢ MeHbIITUM 0OBEMOM TIEPBOHAYATIHHBIX MHBECTHUITHI.

3a/laHye 3aKPBITOrO TUIA HA YCTAHOBJIEHUE NOCJIEI0BATENbHOCTH

IIpouumatime mexcm u ycmanosume nocie008amelbHOCMb.

l. BHMMaTENBbHO NpPOYMTATh TEKCT 3aJaHHUsl U TOHATh, YTO B KayecCTBE
OTBETA OXKUAAETCS MOCIEA0BATEIBHOCTD AJIEMEHTOB.

2. BHUMarenpHO NPOYUTATH NPEIJIOKEHHBIE BAPUAHTHI OTBETA.

3. [TocTpouTh BepHYIO MOCIEI0BATEILHOCTD U3 IPEATIOKEHHBIX JIEMEHTOB.

4. 3anucaTth OYKBBI/IIU(PHI (B 3aBUCUMOCTH OT 3aJaHHWs) BAPUAHTOB OTBETA
B HY)KHOI IocieoBareapHocTh (Hanpumep, 135).

YcraHoBUTE TpaBUWIBHYIO JIOTHYECKYIO IOCJIEIO0BATEIbHOCTh  ATAloOB
pacu€Ta W aHanM3a MoKaszaTenss 4YucTod mnpuBenéHHou croumoctu (NPV) mpu
OLICHKE MHBECTULIMOHHOTO MPOEKTA.

Pacnionoxure yka3aHHbIE HUKE AEUCTBUS B IOPAJIKE UX BBIIIOJIHEHUS.

1. CymmupoBaHHE BCEX AMCKOHTHUPOBAHHBIX JCHEKHBIX IIOTOKOB U
BBIYMTAHHUE U3 TIOJYYEHHON CyMMBbI IEPBOHAYAIBHBIX HHBECTULUH.

2. IlporHo3upoBaHue JEHEKHBIX MOTOKOB (JIOXOJ0B U PacxXo/i0B) MO Tofam
peanu3anuy IpoeKTa.
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3. Tlpunstue pemeHuss 06 >(PPEKTUBHOCTH MPOEKTa HA OCHOBE 3HaKa
nosryueHHoro NPV.

4. OmnpeneneHue CTaBKU  JUCKOHTUpPOBaHUsA  (TpeOyeMoil  HOPMBI
JIOXOJTHOCTH).

5. JIMCKOHTHpOBaHUE KaXJOTo OYAYIIEro JEHEXHOro IOTOKa, TO €CThb
MPUBEIECHUE €r0 K TEKYIIEH CTOMMOCTH.

3anuImmnTe COOTBETCTB HOITYIO IMMOCJICA0OBATCIIbBHOCTE NP CJIICBA HAIIPABO!:

Tema 2.3. OuneHka pHCKOB HHBECTHIMOHHBLIX MNpoeKkToB. YK-2.6,
YK-6.1, YK-6.2, OIIK-2.1, OIIK-2.2.

TectoBble 3ajaHUs 3aKpLITOTO THMHA C BBHIOOPOM OJHOTO NPABHJIBLHOTO
OTBETA U3 HECKOIbKHX BAPUAHTOB MPEUIOKEHHBIX.

IIpouumatime mexcm, evibepume NPagUIbHLIIL OMEEN.

1 .BHUMaTenbHO NPOYUTATh TEKCT 3aJaHUS U MOHATh, YTO B KAYECTBE OTBETA
OKHJIA€TCS TOJIBKO OJMH BEPHBINA OTBET U3 MPEAJIOKEHHBIX BAPUAHTOB.

2. BHuMarenpHO MPOYUTATH NMPEIJIOKEHHBIE BAPUAHTHI OTBETA.

3. BriOpaTh 0JJMH BEPHBIN OTBET.

4. 3anucath  TOJABKO  OYKBY  BBIODAaHHOIO  BapuaHTa  OTBETa
(manpumep, B).

Tect 1

Urto sBnsfeTCs OCHOBHOM LEIBI0 AHAIM3Aa PUCKOB HWHBECTULMOHHOIO
poeKTa’?

A. TIoJIHOCTBIO HUCKITFOUUTH JIFOOYIO HEOMPENEeIEHHOCTD.

b. BbIABUTH, OLEHUTH U YyIPABIATH INOTCHUUAIBHBIMA YyIrpoO3aMH IS
ITOBBILIECHUS BEPOATHOCTH YCIIEXa IPOEKTA.

B. 3amyraTts HHBECTOPOB CIOKHBIMHA PACUETAMH.

I'. "'apanTHpoOBaTH NOJIy4EHUE MPUOBLIH.

Tect 2

B 4ém 3aknrouaercs cyTh aHAJIN3a YyBCTBUTEIBHOCTH?

A. B pacuére cpemgHeil TemmepaTypbl BO3AyXa B PErMOHE peaIU3alUU
IIPOEKTA.

b. B omnpeneneHuu cTeneHW BIMSHUA HW3MEHEHUS OJIHOTO KIFOUEBOTO
napaMerpa (HampuMmep, I€HbI) Ha WTOTOBBIM IOKa3aTellb MPOEKTa (Harpumep,
NPV).

B. B onienke kBanudukaum nepcoHana.

I'. B BeIOOpE camoro 1opororo 000py10BaHuUs.

Tect 3
Uto Takoe CIeHApHbIN aHATU3?
A. Onucanue uaeanbHOro OyayIiero nmpoekra 6e3 yuéra mpoosem.
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b. Ounenka sddekTuBHOCTH TPOEKTa MPU OJHOBPEMEHHOM W3MECHCHHH
rpynnel  (akTOpoB  JJII  HECKOJbKMX  BapUaHTOB  pa3BUTHUS  COOBITUH
(MEeCCUMUCTUYHBIN, PEATMCTUYHBIN, ONTUMUCTUYHBIN).

B. AHanu3 TOJIpKO OAHOTO, CAMOI'O BEPOSATHOTO BapUAHTA.

I'. MeTon, KOTOpBIN HE UCIIOJIB3YET HUKAKUX PACUYETOB.

Tect 4

Kakoe u3 yTBepKIeHUI 0 pUCKax SBJIAETCA BEPHBIM?

A. PHCK — 3TO TOJIBKO BEPOATHOCTh HETATUBHOI'O UCXOAA.

b. Puck — 3T0 HeonpenenéHHOCTb, KOTOpas MOMKET NPUBECTH KakK K
yOBbITKaM, TaK U K TIOMOJHUTEIbHON MPUOBLIH.

B. PrckaMy MO>XHO MTOJTHOCTBIO YIIPABJIATh U BCEI/1a UX U30€raTh.

I'. Puck u HEONPEAETEHHOCTH — 3TO OJIHO U TO ¥KE.

Tect 5

Kakoil M3 mnepeuncieHHbIX METOJAOB HE OTHOCUTCS K KOJMYECTBEHHBIM
METOJ1aM OIIEHKH PHUCKOB?

A. AHanu3 4yBCTBUTEIBHOCTH.

b. Meron Mounte—Kapiio.

B. CuenapHblii aHaIu3.

I'. Mo3roBoi mwrypm.

KouTponbHoe 3aaHKne KOMOWHMPOBAHHOTO THUMA € BHLIOOPOM  OJIHOTO
[IPABWJILHOTO OTBETA U3 MPEVIOAKEHHBIX U 00OCHOBAHUEM BBIOOPA.

IIpouumaiime mexcm, 6vlbepume NpPAGUILHBLILL OmMEem U  3anuuiume
apaymeHmul, 060CHO8bI8aIOUjUE 8b100p OMeema

|.BHUMaTENbHO NPOYNTATH TEKCT 3aIaHUS U MOHATH, UTO B KAUECTBE OTBETA
0’KHMJIA€TCS TOJIBKO OJIMH U3 MPEAJIOKEHHBIX BAPUAHTOB.

2. BHUMaTEIbHO IPOYUTATH MPEITIOKEHHBIE BAPUAHTHI OTBETA.

3. BriOpaTh 0J1uH BEpPHBII OTBET.

4. 3anucaTh TOJIbKO HOMEp (Ui OYKBY) BHIOPAHHOTO BapUaHTa OTBETA.

5. 3amucaTh apryMeHThI, 00OCHOBBIBAIOIME BHIOOP OTBETa (Hampumep, A
TEKCT 00OCHOBAHMS ).

s onieHku 3¢G(HEKTUBHOCTH UM PUCKOB MHBECTUIIMOHHOTO IMPOEKTA 4acTO
UCIIONIb3yeTCsl ClIeHapHbI aHanmu3. OH TMO3BOJSET PACCUMUTATH O0KHUJIAEMOE
3HAYCHUE JICHEKHOTO MOTOKA C YYETOM BEPOSITHOCTH HACTYIUICHHUS Pa3IUYHBIX
BApUAHTOB PA3BUTHS COOBITHH.

Bbl ¢unaHcoBbIi aHanuTuK. KoMmaHusi paccMaTtpuBaeT MHBECTULIMOHHBIN
MPOEKT MO 3alyCKy HOBOro MpoaykTa. (OUHAHCOBBIC AaHAJIUTUKH COCTaBUJIU
MPOTHO3 YHCTOTO JCHEXKHOTO TMOTOKa Ha mepBbldi roa. Hambomee BeposTHOE
(6azoBoe) 3nHauenue — 50 mutH pyo.

JInsi OLIEHKH PUCKOB OBLUT MPOBEAEH aHalW3 YyBCTBUTEIBLHOCTU MPOEKTA.
BrIsicHunocs, 4To:
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Mpy TECCUMUCTUYHOM CIleHapuu (TaJieHue CIpoca) JEHENKHBIM TOTOK
coctaBut 30 MiH pyo0.;

P ONITUMHUCTUYHOM CIICHApHH (B3PBIBHOW POCT CIIPOCA) JCHEKHBIN MOTOK
coctaBut 70 MIIH pyo.

BeposiTHOCTH  HACTyIUIEHUs  CIIEHAPUEB  PACHPEICIICHBI  CIEAYIONUM
obpazom:

neccumuctrunbiii — 30% (0,3);

0a3oBbIi (Hanboee BeposaTHbIN) — 50% (0,5);

ontumuctuaHbIi — 20% (0,2).

Bamre 3amanue: paccuuTaiiTe 0XugaeMoe 3HAUCHUE JECHEKHOTO IMOTOKA IS
MIEPBOTO TO/Ia MPOEKTA, UCIIOJIB3YSI METOT CIIEHAPHOTO aHAJIN3A.

BapuaHnTel OTBETOB:

A. 46 miuH pyo0.

b. 50 muH py6.

B. 48 muH pyo6.

I'. 52 muH pyo.

Baitie penienue 10KHO BKITIOYATD:

1. Pacy€r st neCCUMUCTUYHOTO CIICHApHUS.

2. Pacuér i1 ONTUMUCTUYHOTO CIIEHAPUS:

3. Pacuer uTOroBOrO 0KM1aEMOT0 JEHEKHOTO MOTOKA.

4. BriBog.

5. O0ocHoBaHMeE.

53. OamH WM HECKOJBKO TEMAaTUYECKUX OJOKOB  JAMCHHUIIIHHBI
3aBepIIalOTCsl KOHTposbHOM Toukod (mamee — KT). Texkymwmii KOHTpoJib
YCIEBAEMOCTH MO AUCIUIUIMHE MpeaycMaTpUBaeT HE MeHee 2 (AByX) U He OoJiee
10 (necsatu) KT B TeueHnue nepruoja OCBOSHUS TUCIUILINHBI.

MakcumanbHOE KOJMYECTBO OayioB 3a 000 Tum pabor B pamkax KT
cocrasisier 100 (cTo) 6aios.

Pacnpenenenne BecoBbix kodddummentoB mo KT B pamkax Tekymiero
KOHTPOJISI yCTIEBAEMOCTH TI0 JTUCITUTUIMHE ¥ (POPMYJIBI pacuera:

HanmenoBanue MakcumaiibHOE Koaddumuent Beca | PesynpTaT KOHTpOJIBHOM
KOHTPOJIbHON KOJINYECTBO OaJIJIOB 32 KOHTPOJIbHOM TOUKH | TOYKH, yYACTBYIOLIUM B
TOYKHU paboty B pamkax KT, (dbopMUpoBaHUH
KOTOpOE MOXKET Ha0paTh UTOTOBOW OaIITbHOU
oOyJaromuiics OLIEHKH T10 IUCHUIUINHE
(oTpaxaeTcs B xKypHaje
bPC B C1O)
KT 1 100 0,5 50
KT 2 100 0,5 50
Hroro: X 1,0 100

30




®dopmyna pacueTa pe3yiabTaTa KOHTPOIbHON TOUKHU:

PesynbraT KOoHTpOJBHON TOoukn = KonmuecTBo O6aiioB 3a paboTy B paMKax

KT X KoaddunreHnt Beca KOHTPOJIbHON TOUKH.

5.4. ®opMBI TEKYIIETO KOHTPOJSL YCIEBAEMOCTH OOYYaIOIIMXCS B paMKax

KT u TunoBsie OICHOYHBIC MAaTCpHUAJIbI:

KT -1.

Tema 1.1. BpeMeHHaﬂ CTOUMOCTb [CHET: IIOHATHEC M IIPUMCHCHUE.

YK-2.6, YK-6.1, YK-6.2, OIIK-2.1, OIIK-2.2.

Ompoc:
Bonpocs! miist onpoca:

No Coneprxanue Bompoca

IL.11.

1. | Kak Bbl moHumaete ¢pa3y «IE€HbIU CErOJHA CTOST JOPOXKE, YeM JICHBIH
3aBTpa»? HazoBuTe riaBHyo NpuyuHY.

2. |IlpeacraBpTe, 9TO BaM MPEIJIOKUIN BBIOpaTh: moyunth 100 000 pyOmei
ceroguss win 110 000 pyOnei yepe3 rog. OT yero OyAeT 3aBUCETHh Balll
BBIOOD?

3. | Uto Takoe «aJbTepHATUBHBIC U3ICPKKM» (YIYIICHHAS BHITO/Ja) B KOHTEKCTE
BpEMEHHOU cTonmocTH AeHer? [IpuBeaure npocToil mpumep.

4. | Kak uHusamnus BIMSET Ha Ballle JKeJlaHWe TPATUTh WU cOeperath JeHbru?
OOBsSICHUTE CBSI3b C BPEMEHHOW CTOMMOCTBIO JICHET.

5. |Ilouemy OGaHkM mpenararoT pa3Hble MPOIEHTHBIC CTaBKU MO BKJIAJaM U
kpeautaM? Kak 3T0 CBSI3aHO C TEMOW HAIIEro 3aHITUA?

6. |B kakux >KM3HEHHBIX CHUTyalnusxX (KpoMe OaHKOBCKHX BKJIAJIOB) BBI YKe
CTAJIKUBAJTUCH C IPUHIIMIIOM BPEMEHHON CTOMMOCTH JICHET?

7. | Cauraere 11 BBI, YTO TIOHUMAHHE BPEMEHHOW CTOMMOCTH JIEHET BaXKHO IS
augHOTO (hrtHAaHCOBOTO IU1aHupoBanus? [Touemy?

8. | Kako#t u3 ¢akrtopoB —mHGIAIMSA, PUCK WM YIYIIEHHAs BBITOJa —Ha Balll
B3TJISA, OKa3bIBAaeT HAWOOJbIIEE BIWSHUE Ha OOECIICHUBAHHWE JIEHET BO
BpeMenu? OOOCHYHTE.

9. |Ilowemy nns cpaBHeHHS JBYX (DMHAHCOBBIX TMPEMJIOKEHUN (HAampumep,
BBITJIAT 110 CTPAXOBKE WJIM Pa3HBIX BKJIAJ0B), KOTOPHIE TPEIIOIAraroT
TJIATS)KH B Pa3HbIC MOMEHTBI BDEMEHH, X HEJb3s ITPOCTO CKIIAIBIBATH?

10. | OObsicHUTE TMPOCTHIMU CJIOBAMH, 3a4e€M HYXXHO «IUCKOHTHPOBAHHEY,

4eJIOBEKY, KOTOPbIM HUKOT/Ia He Ciblai 0 (JMHaHCaX.

OTBETHI HA BOIPOCHL:
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Kpurepun olleHUBaHUS Onpoca;

Jlnanazon GayioB Onucanue KpuTepus

OOyJaromumiicss MOJIHO HW3JaraeT marepual (OTBEYaeT Ha BOIPOC), AT
MPaBUIBHOE OIPECIICHUE OCHOBHBIX TOHSTHIA; 0OHAPYKUBAET IIOHUMaHUE
MaTepHaia, MOXET OOOCHOBAaTh CBOM CYXKJIEHHS, NMPUMEHHUTh 3HAHUS HA)
MPAKTHKE, TIPUBECTH HEOOXOIUMBIC MPUMEPHI HE TOJIBKO U3 y4eOHHUKA, HO
1 CAaMOCTOSITENIFHO COCTABJICHHBIE; M3JIaraeT MaTepual MoCIe10BaTeIbHO U]
MPAaBUIILHO C TOYKU 3PCHUsS HOPM JIUTEPATYPHOTO SI3bIKA.

OOyuaronuiicsi 1aeT OTBET, YAOBJICTBOPSIOLINI TeM ke TpeOOBaHUSAM, UTO
W U OICHKH «OTJIMYHOY», HO JOMyCKaeT 1—2 OmMOKH, KOTOPhIE caM K¢
75-89 ucrpaBisieT, U 1—2 Hemoyera B TMOCIEAOBATEIBHOCTH M SI3BIKOBOM
oopmiIeHUN M3TaraeMoro

90-100

OOyuaromuiics 0oOHapy>KMBaeT 3HAHME U [OHUMaHHE OCHOBHBIX|
[MOJIO)KEHUI JAHHOM TEMbI, HO M3JIaraeT MaTepuan HEMOJHO M JOIYCKAET
HETOYHOCTU B OMNpPEACNICHUU MOHATHH WM (OPMYIUPOBKE MPABUI; HE
[YMEET IOCTATOYHO IITyOOKO M J0Ka3aTelbHO 000CHOBATh CBOM CYXJIEHUS U
[PUBECTU CBOM MPUMEPHI; MU3JIAraeT Marepuaj HENOCIEJOBaTENIbHO U
NTOITYCKAET ONMTMOKH B SI3IKOBOM O(OPMIICHHH M3JIaraeMoro.
OOyuaromuiics oOHapy>KMBaeT HE3HAHHE BOIMPOCA, JOMYCKAET OLIUOKHU B
60-69 (OpMYJIUPOBKE OINpEACICHUNH ¥ TMPaBUJl, HCKAKAIONUE WX CMBICT,
0OecropsiIOUHO ¥ HEYBEPEHHO M3J1aracT MaTepHall.

70-74

KoHTposibHOE 3a/1aHHUE OTKPBITOTO THUIA C PA3BEPHYTHIM OTBETOM.

IIpouumaiime mexcm u 3anuwiume pazeepHymoiii 000CHOBAHHBIU OMBEN.

1. BHUMaTenbHO NPOYUTATh TEKCT 3aIaHUS U TIOHSATH CYTh BOIIPOCA.

2. IIpogymaTh JOTHKY M IOJIHOTY OTBETA.

3. 3anucaTh OTBET, UCIIOJIb3Ys YETKHUE KOMIAKTHBIE (POPMYITUPOBKHU.

4. B cityuae pacdueTHOM 3a/1a4M, 3aUCaTh PEIIEHNUE U OTBET.

OneHKa MHBECTUIIMOHHBIX MPOEKTOB TpeOyeT MpUBEACHUS BCEX OYMyIIUX
JIOXOJIOB ¥ PAcXOJ0B K €AUHOMY MOMEHTY BPEMEHH — CETOJHSIIHEMY JHIO. JTOT
MPOLIECC TO3BOJISIET OMPEICIUTh CIPABEIIMBYIO CTOMMOCTh AKTUBA W TNPHUHSTH
000CHOBAHHOE PEIIICHUE O BJIOKEHUU CPEJICTB.

Bol punancoBeiii aHanuTuk. [IpeanpuHuUMaTens IJIaHUPYET MPHOOPECTH
o0opyZ0BaHUE, KOTOPOE, MO €ro MPOorHO3aM, Oy/IeT MPUHOCUTD JTOTIOJTHUTEIHHBIH
rojoBoit oxoy B pazmepe 400 000 py6inert Ha npoTskeHun S5 jeT. B xonIe 5-ro
rojia 000py0BaHUE TUTAHUPYETCS TTpoaaTh Ha JioM 3a 100 000 pyoseid.

Bam  HeoOXomuMoO  OTBETUTh,  KAKyl0  MAaKCUMAJIbHYIO  CyMMY
MpPEeANPUHAMATEh MOXET 3aIlIaTUTh 3a 3TO O00OPYy/IOBAaHUE CETOIHS, UYTOOBI
WHBECTUIIMS ObLTa YKOHOMUYECKH IeJIecO00pa3Hoi, eciii ero TpedyeMas HopMma
OX0omaHOCTH cocTaBiaeT 15% romnoBeIx?

Bamie penienne 10mKHO BKIFOYATh:

1. Pacuér Texyiiei CTOMMOCTH €XKETrOIHbIX JI0X0JI0B.

2. Pacu€T Tekyieit CTOMMOCTH JTUKBUIAIIMOHHON CTOMMOCTH

3. Pacuer MakcuManbHOM 1IEHBI 00OPYI0BAHMUS.
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4. BeIiBOI.
KT - 2.

Tema 2.2. YUucras npusBenénHas croumoctb (NPV) m BHyTpeHHss
Hopma aoxoaHoctu (IRR). YK-2.6, YK—6.1, YK-6.2, OIIK-2.1, OIIK-2.2.

Jloka:

[TonroroBka JIOKJIaJI0B «ITpobnembl BHYTPEHHEU JTIOXOIHOCTH
opranuzanuii». IIaTh rpynmoBbIX JOKIAAOB € OOCYXIEHHEM BKJIaJa BEIYLIUX
YY9CHBIX — (UHAHCHUCTOB B pa3BUTHE TEOPUM U TPAKTHUKUA WHBECTHUPOBAHUS
MPOEKTOB.

TemMartnka 1OKIaI0B:

Tema 1. DyHHaMEHT BHYTPEHHEN TOXOAHOCTHU: OT TMCKOHTHpOBaHus K IRR

Kparkoe cozpeprkanue J10KIaia:

JIoknan TMOCBSIIEH WCTOPUM BO3HUKHOBEHHS KOHIIENIMHA BPEMEHHOU
CTOMMOCTH JICHET U €€ JJOTHYECKOMY Pa3BUTHUIO B MIOKa3aTelb BHyTpeHHENH HOPMBI
noxoanoctu (IRR). PaccmarpuBaercs mepexoa OT MPOCTBIX METOJOB OIEHKU K
JMCKOHTUPOBAHUIO JIEHEKHBIX MOTOKOB. AHAIM3UPYETCS MaTeMaTU4decKas CYTh
IRR kak craBku, npu kotopot NPV npoekra cTaHOBUTCS pPaBHBIM HYJIIO, U €€ POJIb
KaK «3amnaca IpOYHOCTHU» UHBECTUIUH.

Bxnan yuénbix:

WNpBunr ®umep (Irving Fisher): OcHOBOMOMOXHUK TEOPUH MPOLIEHTA U
BPEMEHHOUM cTOMMOCTH JieHer. Ero paboThl 3ay10Kuau PyHIaMEeHT JyIsl TOHUMAaHUS
TOTr0, MOYEMY AEHBI'H CETO/IHS LICHHEE JICHET 3aBTpa.

Jlxon bopp VYumeamc (John Burr Williams): B pabGore «Teopus
WHBECTUIIMOHHON cTtouMocT» (1938) BmepBbie chopMynHpoBasl MPUHIIMI, YTO
CTOMMOCTbD JIFO00TO aKTHBA paBHA CyMME BCEX OYIyIIUX JOXOJ0B, TPUBEIECHHBIX K
TEKyIIeMy MOMEHTY. DTO CTajio TeopeTudeckon 6azoit 1t NPV u IRR.

Bormpocs! maiist 06CyKaeHust:

1.Ilouemy  KOHIENIMS  BPEMEHHOHW  CTOMMOCTH  JICHET  SIBJISIETCS
«KpaeyroJibHbIM KaMHEeM» (DMHAHCOBOTO MEHEKMEHTa?

2.B ueMm 3akiodaercs MPUHIUMIHAIBLHOE PAa3U4Me MEXIy MOHUMaHUEM
noxoaHoctu HMpBuarom @umnepoMm (kak (U3MYECKOTO CBOMCTBAa KamuTanga) U
MoAX00M YuibsaMca (Kak OLIEHKA CTOMMOCTU aKTuBa)?

3.AKTyaneH 71U moAXoA YuiabsiMca B 3HOXYy UHUQPPOBBIX AaKkTUBOB U
HEeMAaTepUAIbHBIX WHBECTHUIIMH, TJI€ IPOTHO3UPOBATH JACHEk HbIEe MOoTOKH Ha 10—20
JIET BIIEpe]l KpaiiHE CJI0KHO?

Tema 2. Kputuka u orpanudenuss IRR: mpoOiieMa MHOKECTBEHHOCTH U
HepeaJTuCTUYHbIE JOMYIICHUS

Kparkoe cozpeprkanue J10KiIaa:

Hokman  chokycMpoBaH Ha  MaTeMaTUYeCKHMX ¢ IKOHOMHYECKHUX
orpannyeHusx nokasarens IRR. PaccmarpuBaercss mpobiema MHOXECTBEHHOCTH
IRR mpu HecTaHApPTHBIX JIEHEXKHBIX MOTOKaxX (KOrJa 3HAKM MOTOKOB MEHSIOTCS
Oonee opHOro pasa). AHAIM3UPYETCS JONYIIEHHE O PEHUHBECTUPOBAHHUH
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IIPOMEKYTOUHBIX IMOTOKOB IO cTaBke IRR, KOTOpoe 4acTo KpUTHKYyeTCS Kak
HEpEaJTUCTUYHOE.

Bknag y4énbix:

Jxosn lua (Joel Dean): OauH u3 mepBbIX, KTO B cepenuHe XX Beka
CUCTEMATU3UPOBAJI METOJAbl aHajdW3a KaNWTAJbHBIX BIIOXKEHHM W YKazal Ha
MPAaKTUYECKUE TPYJHOCTH TNPUMEHEHHUS HOBBIX HAa TOT MOMEHT METOIOB
JTVACKOHTUPOBAHUS.

Puuapn beiimm (Richard Brealey) m Crioapt Maitepe (Stewart Myers):
ABTOpHI (hyHAAMEHTATBHOTO yueOHUKa «[IpuHIMIIBI KOPIIOPATUBHBIX (DHHAHCOB.
Onu geranpHO ommcany mpobieMy MHOxecTBeHHOCTH IRR w mpemmoxunm
ucnonszoBath MIRR (Modified Internal Rate of Return) —moauduumpoBanuyio
BHYTPEHHIOIO HOPMY JOXOJHOCTH, MPEANOJaralouyl0 pPEMHBECTUPOBAHUE IIO
CTaBKE CTOMMOCTH KaruTasa.

Bomnpocs! 1uist 06cyxenust:

4 TlpuBenute MpuUMEpPbl PEaAbHBIX IMPOEKTOB (HAMpUMEP, B TOOBIBAIOIICH
npombiiiuieHHOCTH Wi IT), rie MokeT BO3HUKHYTH ITpo0ieMa MHOKECTBEHHOCTH
IRR.

5.Ilouemy npeanonoxenue o peuHsecTupoBaHuu o ctaBke IRR cunraercs
«cnuikoM ontTuMUCTHYHBIM»? Kak metor MIRR pemaet 3ty mpoGiemy?

6.B kakux ciayyasix, HECMOTps Ha BCE OrpaHUYCHHs, HUCIOJIb30BAHUE
kiaccuaeckoro IRR Bce ke onpaBaaHo /it OICTPO OLEHKHU ITpoeKTa?

Tema 3. Koadaukr NPV u IRR: mpobimema Maciiitaba M BBIOOp MEXKIY
B3aMMOMCKIIOYAIOIMMU TPOCKTaMU

Kparkoe cozneprkanue 10KiIaa:

Hoxman wuccnenyer cutyauuto, koraa mnokazatenu NPV u IRR  garor
POTUBOPEUYUBHIE pEKOMEeHAaIuu npu BBIOOpE MEXTY JBYMSI
B3aMMOHWCKIIOYAIOIIUMHU  MNpoeKTaMu. PaccMmaTpuBaeTcs TakK  Ha3bIBa€MbIU
«KOH(JIMKT  paHXHUPOBaHWS», BO3HHUKAIOMIMKA M3-3a pa3HOro  Mmaciirada
WHBECTULIMNA WA PA3HOTO pACOPEICIICHHS I€HEKHBIX IOTOKOB BO BPEMEHHU.

Bknag y4éHbix:

O3pa Conomon (Ezra Solomon): B cBoeii pabore «Teopusi ¢hrHaHCOBOTO
ynpasienus» (1963) omHMM U3 TEPBBIX YETKO CHOPMYIHPOBAI MPOOIEMY
koH(pukTa Mexay NPV u IRR. On nokasain, 9to mpu BEIOOpE MEXy MPOSKTAMU
paszHoro Maciraba nokasarenab NPV sBisgercs Oosee HaleKHBIM KPUTEPUEM.

KOmxun ®dama (Evgeniy Fama) u Kenner ®penu (Kenneth French): B
CBOMX paboTax MO KOPHOPATUBHBIM (DMHAHCAM OHU AMIUPHUYECKHU MOJTBEPIUIH
TEOPETUUECKUE BBIBOJBI O mpuopurere NPV, mnokazaB, 4ro MakCUMH3AIUA
ctoumoctu komnanuu (NPV) sBisieTcs eIMHCTBEHHBIM BEPHBIM KPUTEpPUEM IS
IIPUHATHUS PELLICHUN.

Bormpocs! aiist 06CyKaeHust:

7.0numuTe TUNOTETHYECKYI0 CHUTYAlMIO: €CTh «MAaJICHbKUI» MPOEKT C
oueHb BbICOKOM IRR m «06ombmioi» mpoekt ¢ Oonee Huskoir IRR, HO BbICOKHUM
NPV. Kakoit u3 HUX BbIOEpET pallMOHAIBHBIM MEHEIKEP, CTPEMSIILIUNCSA K POCTY
0J1aroCOCTOSIHUS AKLIHOHEPOB?
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8.Kak croumocTts kammrana (WACC) BiusieT Ha BOBHUKHOBEHHE KOH(MIUKTA
Mexay NPV u IRR?

O.Ilouemy B aKaJeMUYECKOW Cpele CUMTAeTCS, YTO CIOp MEXIy
ctopoHHrkamMu NPV u IRR yxe naBHO penieH B o3y nepBoro?

Tema 4. IIpaktuueckoe npuMeHeHre IRR B yCioBHUsAX HEONPEAEAECHHOCTH U

pUCKa
KDaTKOC COACPKAHNC NOKJIaaa.

Jloknan mocBsieH ToMy, Kak nokasarens IRR amantupyercs k peanpHbIM
yCIOBUSIM Ou3Heca, Tae Oyaylue JACHEeKHbIE IOTOKM HE TapaHTUPOBAHBI.
PaccmarpuBaroTcsi METObI KOPPEKTUPOBKU CTABKHU JUCKOHTUPOBAHMS (IIpeMus 3a
PUCK), AaHaJIW3 YYBCTBUTEIBHOCTH W CUEHApHBIA aHaIu3 A  OLEHKHU
ycronunBocTy nmokaszarens [RR.

Bxnan yuénbix:

Tomac Koymienn (Thomas Copeland) m k. ®dpen Yascron (J. Fred
Weston): B cBoeii padore «Teopusi U npakTuka KOpHOPaTUBHBIX (PUHAHCOB» OHU
JeTaIbHO MPOpadOTaiM METONbI ydeTa pUCKa B HMHBECTUIIMOHHBIX MPOEKTaX,
BKJIIOYAsl aHAJIM3 YYBCTBUTEIBHOCTH U MMHTAIIMOHHOE MojeirpoBanue (MoHTe—
Kapno) mst ouenku pacripeaenenus BepositHocTeit IRR.

Maiikn [Ixxencen (Mikhail Jensen) u Yunbsam Meknunr (William Meckling):
B Teopun areHTCKMX OTHOUIEHWHA OHHM MOKAa3aJiM, YTO HCIOJb30BAHUE TaKUX
nokasareneid, kak IRR, MoxeT mpuBOAUTH K KOH(MIUKTY HHTEPECOB MEXIY
MEHE/DKEpAaMH M aKUMOHepaMHu. MeHekepbl MOTYT BbIOMpaTh NPOEKTHI C
BbicOKOM IRR, HO Hu3kuM NPV, uro0bl mnoka3zatb cBOWO 3((PEKTUBHOCTH B
KpPaTKOCPOUYHOM NEPHO/IE.

Bomnpock! ajist o0cyxaeHus:

10.Kax mpemus 3a pUCK BIHMSIET Ha NMPHUHATHE DPEIICHUS TO TPOEKTYy Ha
ocHoBe ero IRR? Beeraa nu npoekt ¢ Beicokoil IRR siBnisieTcst puckoBaHHBIM?

11.B ueMm 3akiouaercs «areHTcKas mpoOjemMa» TpH HCIOJIb30BaHUU
nokasarens IRR? Kak cucrema MoTHMBaliuu MEHEIKEPOB MOXKET MCKA3UTh BBHIOOP
WHBECTULIMOHHBIX ITPOEKTOB?

12.Kak coBpeMEHHbIE METO/Ibl aHAIN3a PUCKOB (Hampumep, MeToa MoHTe—
Kapno) MeHSIOT Hamie npeicTaBlIEHHE O HAJeKHOCTH PAaCCUYUTAHHOIO 3HAYEHUS
IRR?

Tewma 5. DBosronus nokazaresiert 1oxoaHoctu: oT IRR k TSR u EVA

Kparkoe coneprkanue 10KiIaia:

Joxian paccmarpusaer Imokaszarens IRR He mpocTto kKak HMHCTPYMEHT
OLICHKHU OTJIEJIbHOTO MPOEKTa, a KaK 4acTh Oojee MUPOKON CHUCTEMbl YIpaBICHUS
CTOMMOCTBIO KOMIAHUHU. AHAJIU3UPYETCS MEpPexXo OT MPOEKTHOrO MbIIUICHUS
(IRR) k onenke 3¢ (pekTUBHOCTH OM3HECA B 1IEJIOM Yepe3 MOoKa3aTeau COBOKYITHOM
noxoaHoctu akmuonepoB (TSR) u sxoHOMHUYECKYHO JTO0ABICHHYIO CTOMMOCTH
(EVA).

Bxnan yuénbix:

Jlxoan Crepn (Joel Stern) u bennert Crroapt (Bennett Stewart): Coznatenu
koHuenuu EVA (Economic Value Added). Onu mnpemioxuid OLEHUBATH
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3p(EeKTUBHOCT, HE dYepe3 OyXraaTepcKyio MpHObUIb, a uepe3 CO3/aHue
HKOHOMHYECKON CTOMMOCTH, YTO SIBJISETCS MPSMBIM MPOJOJDKEHUEM JIOTHKHU
JMCKOHTHUPOBAHUS JCHEKHBIX MTOTOKOB HA YPOBHE BCEW KOMITAHUH.

Ansdppen Panmanopt (Alfred Rappaport): ABtop konuenmuu Shareholder
Value (Axumonepnasi ctoumocth). B cBoeit kuure «Co3gaHue CTOMMOCTH s
aKIIMOHEPOB» OH JOKa3aj, 4YTO TJIABHOW 1EJIbI0 KOMIAHUM JOJDKHO OBITh
yBEIMYEHHE  OJIarOCOCTOSIHUSA ~ aKIMOHEPOB,  4YTO  M3MEpsieTcs  uepes
JTUCKOHTUPOBAHHBIE OyAyIIne JEHEKHbIE TTOTOKH.

Bompocsr qist 06cyxienust:

13.B yem mnpuHIMIMAIbHAS pa3HUIA MEXAYy wucmonb3oBanueMm IRR mns
OLIEHKH TpoeKkTa U ucnois3zoBanueM EVA/TSR nns onenku spdextuBHOCTH BCeit
KOMITaHUU?

14 Moxer 7 y KOMIAHUU OBITh BBICOKAs BHYTPEHHSS JOXOJIHOCTh
npoektoB (IRR), HO HU3Kas WM OTpuLATENIbHAs AKOHOMHUYECKas 100aBliEHHAs
ctoumoctb (EVA)? Ecnu na, To mouemy?

15.Kak rnoGanu3aius peIHKOB KanuTaja MOBJIMsUIa Ha cMelleHne (okyca ¢
BHYTpeHHUX moka3arenedt sddexrtuBHoct (IRR) Ha BHemHue mnokaszarenu
cToumMocTH 111 akinonepoB (TSR)?

MeTtoauueckre peKkOMEeH1alliy 0 MOATOTOBKE AOKJIAA.

[logroToBka  JgoKjiaza  crmocoOCTBYeT  (POPMUPOBAHUIO  HABBIKOB
UCCIIEIOBATENLCKON PabOThI, pacHIMpseT MO3HABATEIbHBIE WHTEPECHI, TpUydaeT
KPUTHUYECKH MBICTUTH. [Ipy Hanmucanuu AOKIaga Mo 3aJaHHOW TeMe COCTaBIISETCS
IUTaH, TOOMPAIOTCS OCHOBHBIE UCTOYHHUKHU. B mporiecce paboThl ¢ MCTOYHUKAMH,
CHUCTEMAaTHU3UPYIOT MOTYYCHHBIE CBEICHHUS, ACTAI0T BBIBOIBI U 0000IIIEHUSI.

ITongroroBka  mokiama  Tpedyer  oT  oOydaromierocsi — OOJIBIION
CaMOCTOATENLHOCTH M CEPhE3HON MHTEUICKTYadbHON pabOThl, KOTOpask MPUHECET
HanOOJIBIIYIO TIOJIb3Y, €CJIM OYET BKIIOYATh C Ce0s CICAYIONINE ITAMbl: H3yUYCHHE
HanOoJiee BaXKHBIX HAYYHBIX PaOOT MO TaHHOW TeMe, IepeueHb KOTOPBIX J1aeT cam
Mperno/iaBaTelib; aHAIN3 U3yYeHHOTO MaTepualia, BelieJieHne Hanbosee 3HAYMMbIX
JUTSL PACKPBITUS TeMbl (PAKTOB, MHEHHI Pa3HBIX YUYCHBIX U HAYYHBIX IMOJIOKCHUMH;
0000IIeHNE U JIOTUYECKOE MOCTPOEHUE MaTepuaia JOKiIaaa, HampuMmep, B popme
pa3BepHYTOro IJIaHA; HAMHMCAHWE TEKCTa JOKJIana ¢ coOJto/ieHneM TpeOoBaHUN
HAYYHOTO CTHJISL.

[TocTpoenue nokinana BKIOYAET TPU YAaCTU: BCTYILJIEHUE, OCHOBHYIO YacCTh U
3aKio4eHrue. Bo BCTymieHMH yKa3bIBaeTcsli Tema JOKIaja, YCTaHABIMBAETCS
JIOTHYeCcKasl CBS3h €€ C IPYTMMH TeMaMH WM MECTO paccMaTpUBaeMOl MpoOIeMbl
cpeau Apyrux TmpoOJieM, daeTcss KpaTKuid 0030p HMCTOYHHUKOB, Ha MaTepuaje
KOTOPBIX pacKpbiBaeTcs TeMa M T. . OCHOBHAs YacTh JOJKHA WMETh YETKOE
JIOTUYECKOE TIOCTPOCHHE, B HEW JOobKHA OBITh pacKpbiTa Tema Jokjiaaa. B
3aKIIOYCHUH  OOBIYHO  TOABOMASTCS  MTOTH,  (OPMYJIUPYIOTCS  BBIBOJIBI,
NOTYEPKUBACTCS 3HAUEHUE PACCMOTPEHHON MPOOJIEMBI U T. .

Kpurepnn olileHUBaHUS TOKJIAaa:
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Jlnama3on 6amioB

Onucanue KpUTepus

90-100

OOydJaromuiicss MOJIHO HW3JaraeT marepual (OTBEYaeT Ha BOIPOC), JACT|
MPaBUIBHOE OIPEEIICHUE OCHOBHBIX TOHSTHIA; 0OHAPYKUBAET ITOHUMaHNE
MaTcepuraia, MOXKCT 000CHOBATH CBOU CYKACHUA, MPUMCHUTL 3HAHWSA HQ
MPAKTHKE, TIPUBECTH HEOOXOIUMBIC MPUMEPHI HE TOJIBKO U3 y4eOHHUKA, HO
1 CAaMOCTOSITENIFHO COCTaBJICHHBIE; M3JIaraeT MaTepuall Mociae10BaTeIbHO U]
MPAaBUIILHO C TOYKU 3PCHUS HOPM JIUTEPATYPHOTO SI3bIKA.

75-89

OOyuaronuiicsi 1aeT OTBET, YAOBICTBOPSIOLINI TeM ke TpeOOBaHUSAM, UTO
W U1 OLCHKH «OTJIMYHOY», HO JOIycKaeT 1—2 omumOKH, KOTOphIE caM K¢
WCTpaBisieT, W 1—2 Hemoyera B TMOCIEIOBATEIBHOCTH U S3BIKOBOM|
0(hopMIICHHH H3]1aTraeMOT0

70-74

OOyuaromuiics oOHapy>KMBaeT 3HAHME U [OHUMaHHE OCHOBHBIX|
[MOJIO)KEHUI JAHHOM TEMbI, HO M3JIaraeT MaTepuan HEMOJHO U JOIYCKAET
HETOYHOCTU B OMNPEACICHUU MOHATHH WM (OPMYIUPOBKE MPABUI; HE
[YMEET JIOCTAaTOYHO IITyOOKO U J10Ka3aTelbHO 000CHOBATH CBOM CYXJIECHUS U
[PUBECTU CBOM MPHUMEPHI; HU3JIAraeT Marepuaj HENOCIEJOBaTENIbHO U
NTOITYCKAET ONMTMOKH B SI3IKOBOM O(OPMIICHHH M3JIaraeMoro.

60-69

OOyuaromuiics oOHapy>KUBaeT HE3HaHME BOIPOCa, AONYCKAaeT OUIMOKU B
(OpMYIHpPOBKE ONpEACTCHUA M TMPaBWI, MCKAXKAOIUE WX CMBICT,

6CCHOp$II[O‘IHO 1 HCYBCPCHHO M3JIAracT MaTcpuall.

KOHTDOJ'IBHO@ 3aJaHUC OTKPBLITOT'O THUIIA C PA3BCPHYTHIM OTBCTOM.

IIpouumaiime mexcm u 3anuwiume pazeepHymoiii 000CHOBAHHBIU OMEBEN.

1. BHUMaTenbHO NPOYUTATH TEKCT 3aIaHUS U MIOHATH CYTh BOIIPOCA.

2. IIpogymaTh JTOTHKY M IOJIHOTY OTBETA.

3. 3anucaTh OTBET, UCTIOJIB3YS YETKHNE KOMITAKTHBIE (DOPMYIUPOBKH.

4. B cnydae pacueTHOM 3a1a4M, 3alMCATh PEIICHUE U OTBET.

JUis npuHATHA 0OOCHOBAHHOTO MHBECTULIMOHHOIO PELIEHUS HEOOXOAUMO
OLICHHUTb, MOKPOET JIM MPOEKT TpeOyeMyt0 HOPMY JTOXOJHOCTH M CO3JACT JIM OH
JOTIOJTHUTENBHYIO CTOMMOCTh. KITFOUE€BBIMU MHCTPYMEHTAMHU JJIsi TaKOM OIEHKU
aBisiroTes nokazarenn NPV u IRR.

Bbl  ¢(unancoBblli aHamuTUK. MHBecTop paccMarpuBaeT MPOEKT IO
OTKPBITUIO HEOOJIBILION MEKapHHU.

Hcxonnbie jaHHBIC:

ITepBonauanbubie uaBectunuu (1C):

1 200 000 py6. (3akyrnka 060pydOBaHUsI, PEMOHT, MAYIIATbHBIA B3HOC).

[Tporuo3 uncteix aeHexHbix notokoB (CF) mo rogam:

11 rox: 450 000 py6.

2—# rox: 550 000 pyO.

3-# roa: 650 000 pyO.

CraBka IMCKOHTUPOBaHUS (T):

18% (TpedyemMas HOpMa J0XOJITHOCTH HHBECTOPA C YUYETOM PUCKOB).

Barme 3aganue:

1. Paccuuraiite Yucryro npuBeaénnyto croumoctsh (NPV) mpoekra.

2. Cpenaiite BBIBOA O LEJIECOOOPA3HOCTH HWHBECTHPOBAHHSA Ha OCHOBE
MOJIy4eHHOT 0 3HaueHus NPV,
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3. Ouenute 3Hauenne Buytpenneit Hopmbl goxogHoctu (IRR). Byaer nu
OHA BBIIIEC WJIM HUKE CTABKU JUCKOHTHPOBaHUA 18%?

Kpurepnn onieHUBaHUS KOHTPOJIBbHBIX 3aJIAHUI:

Jlnamna3oH 6ayioB Omnwucanue KpuTepus
90-100 OOy4JarommMcs 3a/1aHue BBIMTOJTHEHO 0€3 OMMOOK U B TIOJTHOM O0OBEME.
OOyyaromymMcsi B 1I€JIOM 33/IaHHE BBINOJHEHO, UMEKOTCS OT/ICIbHBIC
75-89 HETOYHOCTH WJIM HENOCTATOYHO IIOJIHBIE OTBETBHI, HE COACpIKallue
OLINOOK.
20-74 OOyuaronmMcst JOMyIIEHbl OT/EIbHBIC OIIMOKU TIPU BBITIOJTHEHUH
) 3aIaHusI
60-69 Y oO0y4aromerocsi OTCyTCTBYIOT OTBEThI Ha OOJBIIMHCTBO BOIPOCOB

3a/lavy, 3alaHMC HC BBIIIOJIHCHO HMJIX BBIIIOJIHCHO HE BCPHO.

5.5. Omnwucanve JAONOJHUTENIBHBIX MaTEpUAJIOB U  000pYyIOBaHUA,
HEOOXOUMBIX JIJIS BBIMTOJTHEHHUS TPOBEPOYHBIX 3aJaHMi (npu HeoOxooumocmu).

Jlnsg  pemieHusT KOHTPOJBHBIX 3aJaHWi  00ydaromeMycs pasperraercs
MCIIOJIb30BaHUE KATBKYISATOPA.

6. @opMBI POMEKYTOUHOI aTTECTAIMU, KPUTEPHUH U IIKAJIA OIleHHBAHMSI,
THUIIOBbIE OLICHOYHbIC MATEPHUAJIBI 110 AUCHUIJINHE

6.1. IlpomexyTounas arrTecTanusi (3a4eT) MNPOBOJAUTCS B MHUCbMEHHOU
dopme. OOyuaromuiics mojgydaeT 3ajlaHue ¢ BapuaHTaMu 3ajnad. OOydaroniuiics
MOJIy4aeT YUCThIe MapKUPOBAHHBIC JIMCTHI Oymaru JUisl 3aluceil pelieHus 3aaad,
3aTeM MPUCTyNaeT K pemeHnto. Heo0XxoamMo aTh OTBET B MHCHbMEHHOM BUJIE,
MOoAPOOHO H3JI0KUB XOJ PEHICHUS, MPU HEOOXOAUMOCTH 3aBEPIIUTH PEIICHUE
BBIBOIAMH.

6.2. TunoBble OIIEHOYHBIE MATEPHUAIIBI TIPOMEKYTOUHOM aTTECTALIMN

TurnoBble MPOBEPOUHBIC 3a7aHUs JJII CaMOIIOJATOTOBKM OOYyYaroIIerocst K
MPOMEKYTOYHOM aTTECTALINU:

Pa3znen 1. OcHOBBI (PHAHCOBO—IKOHOMHYECKHX PACUYETOB

Tema 1.1. BpemeHHasi CTOMMOCTb JeHer: NOHSITHE W TPUMEHEHHUE.
YK-2.6, YK-6.1, YK-6.2, OIIK-2.1, OIIK-2.2

3ajiaHue 3aKPBITOrO TUIA HA YCTAHOBIECHUE COOTBETCTBUSL:

IIpouumaiime mexcm u ycmanogume coomseemcmeue.

1. BHuMaTenbHO MPOYMTATh TEKCT 3aJaHUsl W TOHSATh, YTO B KayecTBe
OTBETa OXKUAAIOTCS Maphl 3JIEMEHTOB.

2. BuumatenbHO npounTaTh 00a crucka:
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CIUCOK | — BOIIPOCHI, yTBepKACHUS, (PAKThI, TIOHATHS U T.1.;

CIIUCOK 2 — YTBEPKJEHUs, CBOMCTBA OOBEKTOB U T.]I.

3. ComocTtaBUTh 3JEMEHTHI ClMCka 1 ¢ D3JeMeHTaMu choucka 2,
chopMHpPOBATH MAPHI ATIEMEHTOB.

4, 3anucaTth momnapHo OykBbl U HUGPHI (B 3aBUCUMOCTH OT 3aJaHUs)
BapUaHTOB OTBeTa (Hampumep, Al wim b4).

YcTaHOBUTE COOTBETCTBUE MEXKIY OCHOBHBIMM TOHATHSIMH M HX
ompefeneHUsIMH 1o Teme «BpeMeHHas CTOMMOCTH JCHEr: TMOHSATHE W
MIPUMEHEHUE).

K kaxmod mo3uiuu, MaHHOW B JIBOM CTOJOIE, TOmOEpHTe
COOTBETCTBYIOIIYIO MO3UIIMIO W3 MPABOBOTO CTOJONA (B COOTBETCTBHUSIX MOXKET
OBITh TOJIBKO OJMH MPAaBUIbHBINA OTBET).

ITonsitue Onpenenenue
A | Bpemennas croumoctsh |1 | [Ipouecc yBenuuenus Oyayiei CTOMMOCTH
nener (Time Value of JICHET MTyTEM HAYMCIIEHUS MPOLIEHTOB HA
Money). MIEPBOHAYAIIHYIO CYMMY.
b | JuckoHTHUpOBaHMUE. 2 | DKOHOMUYECKUN MTPUHITUII, COTJIACHO KOTOPOMY

UJICHTUYHBIE CYMMBI JICHET, UMEIOIIUECS B
paCIOpsIKEHUU B pa3HbIE MOMEHTHI BPEMEHH,
MMEIOT Pa3HYIO LIEHHOCTb.

B | Hapamenue 3 | Ilpomecc mpuBeaeHUs Oy ymeld CTOMMOCTH
(KOMITayH/AMHT). JICHET K UX TeKylleH (CeroAnsimHen) CTOMMOCTH.

' | Hapamenue 4 | Tlotepsa moxoaa, KOTOPBIA MOXKHO OBLIO ObI
(KOMIIayH/IUHT ). MOJIYYHUTh, BBIOpaB HAMTYUIIIHM U3

QJIbTEPHATHBHBIX BAPUAHTOB BJIOKEHUS CPEJICTB.

[ | AnpTepHaTUBHBIE 5 | OO1ee noBbIIEHHE YPOBHS 1IEH Ha TOBAPHI U
U3IEePKKU (yIyLHIeHHas YCIIYTH, BEAYIIEE K CHUKEHUIO MOKYaTEIbHOMI
BBITO/1A). COCOOHOCTH JIEHET.

3anuiuTte BIOpaHHbIE HU(PHI O] COOTBETCTBYIOIMMHU OYKBAMHU

A B B r i}

3aiannsi KOMOMHUPOBAHHOTO THUIIA ¢ BEIOOPOM OJIHOTO MPABHILHOTO OTBETA
U3 MPEJUI0KEHHBIX U 000CHOBAHUEM BIOODA.

IIpouumatime mexcm, 6vlOepume NPAGUNLHBILL OMEEM U  3anUUme
apaymenmsl, 000CHOBbIBAIOUjUE 8bIOOP OMBema.

1. BHMMaTeNbHO TPOYMTATh TEKCT 3aJaHUsl W IOHATh, YTO B Ka4yeCTBE
OTBETa OXKHUIACTCS TOJIBKO OJIMH M3 TPE/JI0KEHHBIX BApUAHTOB.

2. BHMMaTeIpHO IPOYHUTATh MPEIIOKEHHBIC BAPHAHTHI OTBETA.

3. BeiOpaTh 01MH BEPHBIN OTBET.

4. 3anucath TOJIBKO HOMEp (Wi OYKBY) BRIOpAaHHOTO BapuaHTa OTBETA.
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5. 3anmcarh apryMeHThl, 0O0CHOBBIBAIOIIME BBIOOP OTBETa (Hampumep, A u

TEKCT 000CHOBaHUS).

(buHAHCOBBIN

IIPOCKTa C
JIUTCIbHBIM

IIPOEKTOM IIpU
IIPOYUX PABHBIX
YCIOBUSX?

A. JlnutenbpHbIe
TEHEPUPYIOT
a0COJIFOTHOM
BBIpaKCHUMU.
b. UeMm nomablie

TEM BBIIIC

U PHCK, a TAKXKE
OoJIbIIIE

H3ACPKKH
3aMOPO3KHU
KaIlMTaja.

OTYETHOCTD I10
JIJINTEIbHBIM

Hanbosee TOYHO
OOBSICHSIET, TOUEMY

MEHEDKEP TOJIKCH
TpeboBaTh Oosiee

BBICOKYIO CTaBKY
JOXOAHOCTH IJIA

CPOKOM peain3aIuu
10 CPaBHEHHIO C
KpPaTKOCPOUYHBIM

BapuaHTBI OTBETOB:
IPOEKTHI BCEra

OombIIIe MPUOBLIN B

CPOK peain3aliui,

HEONPEACIEHHOCTh

AJIbTCPHATUBHLIC

B. byxranrepckas

Ne Conepxanune [IpaBunbHBI | ApryMeHTbI, 000CHOBBIBAIOLINE BHIOOD
IL.I1. 3aJIaHMUs OTBET OTBETa
1. | Kakoe u3

CIIEAYIOIIUX

YTBEPKIACHHAN
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MIPOEKTAM CJIOXKHEE
U TpedyeT OobIei
KOMIICHCAITHH.

I'. banku
YCTaHaBJIMBAIOT
00J1ee BEICOKHE
MIPOIICHTHBIE
CTaBKH I10
KpeauTaM JJIst
JIOJITOCPOYHBIX
WHBECTUIINH.

[Ipennpusitue
paccMaTpHUBaeT JBa
BapuaHTa
MOJIYYEHHS JOX0/1a:
MOJIYYUTh 1 MITH
py0. uepes 2 rona
win 1,2 miH pyo.
yepes 4 rona. [lpu
CTaBKe
JTMCKOHTUPOBAHUS
15% xaxoi1 BapuaHT
IIPEANIOYTHUTENIBHEE?

BapuaHTBI OTBETOB:
A. ITonyuuts 1 MitH
py0. yepes 2 roja.
b. Ilonyuwnts 1,2
MJIH py0. uepes 4
roja.

B. O6a BapuanTa
PaBHOLICHHBI.

I'. OGa BapuaHnTa
yOBITOYHBI.

ITouemy craBka
JTMCKOHTUPOBAHUS
JUISt
roCyJapCTBEHHBIX
IIPOEKTOB
(Hampumep,
CTPOUTEIIBCTBO
MOCTa) OOBIYHO
HIDKE, YeM IS
YaCTHBIX
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KOMMEPUYECKUX
MIPOEKTOB
(Hampumep, 3aIyck
HOBOM JIMHEUKU
cMapTdoHOB)?

BapuaHTbl OTBETOB:
AY
rOCYyJ1IapCTBEHHBIX
MIPOEKTOB HIXKE
pHUCKHU
HETOTyYCHHUS
JI0X0/1a, TaK KaK
OHU
buHaHCUPYIOTCS 32
CYET HAJIOTOB.

b. 'ocynapcrtBo
MOXET MeYaTaTh
JI€HbI' U, I03TOMY
€ro CTaBKa BCEraa
paBHa HYJIIO.

B. Kommepueckue
MPOEKTHI BCET/Ia
0oJiee MPUOBLIHHBI.
I'. YactHblii OM3HEC
HE YYUTHIBAET
UHOISAIUIO.

KoHTponbHble 3afaHMsi  3aKpbITOTO THMA C  BBIOOPOM HECKOJBKHUX
IPABWJIBHBIX OTBETOB U3 HECKOJIbKUX BAPUAHTOB MPE/II0KEHHbIX.

IIpouumatime mexcm, vibepume npaguibHblie OMeembi.

1. BHUMaTenbHO TPOYMTATh TEKCT 3aJaHusl W TOHSATh, YTO B KadeCTBE
OTBETa OXHJAETCS HECKOJbKO TMPABWIBHBIX OTBETOB W3 MPEIJIOKEHHBIX
BapHaHTOB.

2. BHMMaTeapHO IPOYHUTATh MPEIJIOKEHHBIC BAPUAHTHI OTBETA.

3. BriOpaTh HECKOIBKO MPABUIIBHBIX OTBETOB.

4. 3anucath TOJNBKO HOMepa (WM OyKBbI) BBIOpDAHHOTO BapuaHTa OTBETA
(mampumep, Al).

JlaHHOe 3ajaHue IMpelHa3HAYeHO HJIsi MPOBEPKU YCBOCHHS KIFOUEBBIX
NPUHLIUAIIOB KOHIIETIIMA BPEMEHHONW CTOUMOCTH JICHET.

B kaxaoMm Borpoce HEOOXO0AUMO BBHIOpATh BCE BEPHBIE BapUAHThI OTBETA U3
MPEIIOKEHHBIX U 3aIucaTh 000CHOBaHUE BBIOOPA.

3amanue 1. Kakne u3 mepeuncieHHBIX (DaKTOPOB HAMpSMYIO NMPUBOAAT K
TOMY, YTO JIEHbI'M CETOJIHS CTOAT AOPOXKE, YEM TaKasl k€ CyMMa B Oy rymiemM?
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BapuaHnTel OTBETOB:

A. BO3MOXHOCTb MHBECTUPOBAHUS U IMOJTYYCHUS JOXOA.
b. Undusuus, cHrkaro1mas moKynaTreabHy0 ClIOCOOHOCTb.
B. Puck Henosydenus Oyayiiei CyMMBI.

I'. OTcyTCcTBHE HAIOTOB HAa TEKYLIUE JOXOBI.

[IpaBUIBHBIN OTBET:
ObocHoBaHMe BBIOOpA!

3ananue 2. Kakue u3 NpUBENEHHBIX YTBEPKIACHUU SBISIIOTCS BEPHBIMU C
TOYKH 3PEHUS KOHLIENIMNA BPEMEHHON CTOMMOCTH JEHET?

BapuanTel 0TBETOB:

A. Uem Bblllle CcTaBKa JUCKOHTHUPOBAHWS, TEM BBIIIE TEKyllas
(mpuBen€HHAS ) CTOUMOCTH OYAYIIEH CyMMBI.

b. Ilpouecc HapamieHus (KOMIAyHJIMHTA) BCET/la YBEJIMYMBACT OYyIYIIYIO
CTOMMOCTbD JICHET.

B. IIpu pacuére NPV (uuctoif npuBe€HHON CTOMMOCTH) NIEPBOHAYATIBHBIC
WHBECTULIMN HE TUCKOHTUPYIOTCS.

I'. Bynymas croumocts (FV) Bcerna 6omnbliie Texyieit croumoctu (PV).

[IpaBUIBbHBIN OTBET:
O6ocHOBaHKE BBIOOPA:

3ananue 3. Kakue U3 NEpEUnCIICHHBIX CUTYallM SBISIOTCS NMPAKTUYECKUM
IPUMEPOM ITPUMEHEHUST KOHLIETIIINA BPEMEHHON CTOMMOCTH JI€HET?

BapuaHTBI OTBETOB:

A. Bbibop MexXay MOoaydeHHEM BBIMTPHILIA B JIOTEPEIO €AMHOBPEMEHHO HIIU
aHHYWTETHBIMH IIJIaTeXamMH B TeueHue 10 Jer.

b. Pemienue o mokyrnke TtoBapa B KPEIMUT C HYJIEBOM PacCpOYKOU BMECTO
IOJIHOM OITIaThl HATMYHBIMH.

B. Ouenka crouMocT Ou3HECa Ha OCHOBE €ro OyAyIlIMX JAEHEXKHBIX
MOTOKOB.

I'. ITpocToe cpaBHEHHE BBIPYUKHU IBYX KOMIIAHUH 3a IIPOLUIBIN TOL.

IIpaBuibHbIN OTBET:

O6ocHoBaHuMeE:

Tema 1.2. IIpocTble U CJI0KHBbIE NMPOHEHTHI: (OPMYJIBI M PACHETHI.
YK-2.6, YK-6.1, YK-6.2, OIIK-2.1, OIIK-2.2

3aaHsd KOMOWHUPOBAHHOIO THIIA C BLIOOPOM HECKOJBLKHUX IPABUIBLHBIX
OTBETOB M3 MPEUIOKEHHBIX 1 000CHOBAHUEM BHIOODA.
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Ilpouumatime mexcm, 6vibepume nNPAGUIbHLIE OMEEMbl U 3aAnUUUME
apeymeHmsl, 000CHO8bl8aOwUe 8b1OOP omeema.

1. BHuMaTenbHO MPOYMTATh TEKCT 3aJaHUSl W MOHATh, YTO B KadyecTBE
OTBETa OXKUJACTCS TOJIBKO OJIMH U3 MPEJI0KEHHBIX BAPUAHTOB.

2. BHumaTenbHO MpounTaTh MpeAsioKeHHbIE BAPUAHTHI OTBETA.

3. BriOpaTh HECKOJIBKO BEPHBIX OTBETA.

4. 3anucath TOJIbKO HOMEp (WK OYKBY) BHIOpaHHOTO BapHaHTa OTBETA.

5. 3amucarh apryMeHTbl, 000CHOBBIBaIOIME BHIOOp OTBeTa (Hampumep, AB
nu ABJl u TekcT 000CHOBaHUA).

Ne ConeprxaHue 3a1aHus [TpaBuiibHBI |  AprymMeHTHI, 000CHOBBIBAIOIIHE
ILIL. OTBET BBIOOp OTBETA
1. | Kakue u3 npuBeaéHHBIX

YTBEPKICHHUM SBIISIOTCS
BEPHBIMU JJISI TPOCTHIX U
CIIO’KHBIX MPOLIEHTOB MIPU
YCIIOBHH, YTO CPOK BKJIa/1a
Oomee oHOTO TIepuoa (n
> 1) 1 poLIEHTHAs CTaBKa
noJsioxkutenbHa (i1 > 0)?

BapuaHThl OTBETOB:

A. bynymas cTouMocCTb 1o
CJIOKHBIM IPOLEHTAM
BCET/a BBILIE, YEM I10
IIPOCTBIM.

b. CyMMa HauuCIEHHBIX
IIPOLICHTOB I10 CXEMe
IIPOCTBIX MPOLIEHTOB
OJIMHAKOBA 3a KaXKIbIHI
IIEPUO.

B. CnoxHble MPOUEHTHI
MPEANONIAraloT
Ha4YUCJICHUE «IIPOLIEHTA Ha
MIPOLIEHT.

I'. IIpu cpoke Bkaga B
onuH rof (n=1)
JIOXOJTHOCTH 0 00enM
CXeMaM OJIMHAKOBa.

2. | Kakue u3 nepedncieHHbIX
(baKTOpPOB MPUBOJIAT K
TOMY, YTO JJOXOJ 110
BKJIJy CO CJIOKHBIMU
POIEHTAMH
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(kanuTanu3anueit) 3a
JUTATEITHHBIN CPOK
3HAYUTENBHO TPEBHIIIACT
JIOXO/T TIO BKJIATy C
POCTBIMU TIPOIIEHTAMHU
IIPH TOM ke cTaBKe?

BapuaHTel OTBETOB:
A. JInuTenbHbIN CPOK
BKJaja (n).

b. Beicokas gactora
KanuTaau3auu
(exxemecsuHasi, a HE
eXeroaHas).

B. bonpmas
NepBOHAYaJIbHAs CyMMa
BKuiana (P).

I'. Hanuune
roCy1apCTBEHHOM
CTPaxOBKHU BKJIAJOB.

KoHTponbHOE 3a/laHMe  3aKpBLITOTO THUOA C  BBIOOPOM  HECKOJBbKUX
IPABUWIbHBIX OTBETOB M3 HECKOJbKUX BAPUAHTOB MPEITI0KCHHBIX.

IIpouumaiime mexcm, gvlbepume npasuUibHble OMEEMbl.

|.BHUMaTEIbHO OPOYUTATh TEKCT 3a1aHUS U MTOHATH, YTO B KAUECTBE OTBETA
0’KHMJIA€TCS] HECKOJIBKO MPABUIIbHBIX OTBETOB U3 MPEIJI0KEHHBIX BAPUAHTOB.

2. BHUMaTENbHO NPOYUTATH NMPETI0KEHHBIE BAPUAHTHI OTBETA.

3. BriOpaTh HECKOJIBKO MPABUIILHBIX OTBETOB.

4. 3anucaTh TOJBKO HOMepa (MM OyKBBI) BBIOPAHHOTO BapuaHTa OTBETA
(manpumep, Al).

[ToHnmManue pa3HUIBI MEXAY MPOCTBIMU U CIOXHBIMU IIPOLICHTaMU
SIBJISIETCS KJTFOUEBBIM JJIsI OIEHKH peajbHOM JOXOIHOCTH JIFOOOTO (PMHAHCOBOTO
WHCTPYMEHTA, OyJib TO OAHKOBCKUI BKJIaJ WU KPEIUT. ITa 3a/1auya MOMOKET BaM
3aKpenuTh 3HAHUS O TOM, KaK KamuTajlu3alus MPOIEHTOB BJIMSIET HAa UTOTOBYIO
CyMMYy.

Bol ¢unancoBeiii ananutuk. Bximamguuk pasmectun 500 000 pyOineir Ha
0aHKOBCKOM BKJIaJie cpokoM Ha 2 rona. Ilo ycrmoBusiM J10oroBopa MpOIEHTHAsS
ctaBka coctaiisgeT 10% romaoBbIX.

PaccuuraiiTe, KakoW MOMOJHHUTENBHBIN 10X07 (B pYOIsX) TOIYy4UT
BKJIAJTYUK 32 BECh CPOK, €CITM OaHK HAYUCIISIET CIIOKHBIC TPOIEHTHI (C €KEeTOaHON
KaluTaIu3alueil) BMECTO MPOCTHIX MPOIEHTOB.

BapuanTe! 0TBETOB:

A. 0 pyOueii.

b. 500 pyGneii.
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B. 5 000 pybeti.

I'. 50 000 pyGaeii.

Barte penienune J0KHO BKIIKOYATD:

1. Pacu€t mo cxeme npocThIX MPOLCHTOB.
2. Pacu€T no cxeme CJIOXKHBIX MPOIEHTOB.
3. PacuéTt JOImMOIHUTEIBLHOTIO 1I0X04a.

4. OTBeT.

Pa3znen 2. UHBeCTULIMOHHBIN AHAJIHU3 M OLICHKA NMPOEKTOB

Tema 2.1. /lUCKOHTHpOBaHHMe [eHEKHbIX MOTOKOB. YK-2.6, YK-6.1,
YK-6.2, OIIK-2.1, OIIK-2.2

3aganue KOMOMHUPOBAHHOTO TUIA C BLIOOPOM OIHOTO MPABUIBHOTO OTBETA
U3 MPEJUI0KEHHBIX U 000CHOBAaHUEM BIOODA.

Ilpouumaiime mekcm, 6blOepume HNPABUTILHLLIL OmMEem U 3anuuume
apeymeHmsl, 000CHO8bl8aOWUe 8b1OOP omeema.

1. BHuMaTenbHO MPOYMTATh TEKCT 3aJaHUsl W TOHATh, YTO B KadyeCTBE
OTBETAa 0KUAAETCS TOJIBKO OJWH U3 MPEIJI0KEHHBIX BAPUAHTOB.

2. BuumaTenbHO MpounTaTh MpeAsioKEeHHbIE BAPUAHTHI OTBETA.

3. BriOpaTh 0JIMH BEpHBII OTBET.

4. 3anucath TOJIBKO HOMEp (W OYKBY) BRIOpaHHOTO BapyUaHTa OTBETA.

5. 3amucarh apryMeHThbl, 000CHOBBIBAIOIIINE BHIOOpP OTBETA (Hampumep, A u
TEKCT 000CHOBaHUS).

JlanHOe 3ajaHWe TMpPOBEpsSeT HE TOJBKO 3HAHUE TEOPETHUUYECKUX
ONpPEACICHUN, HO U NMOHMMAaHWE MAaTEMaTUYECKOM JIOTWKH, JICKAIIEH B OCHOBE
JTMCKOHTUPOBAHUS.

Kaxxnmoe 3amanume cCOCTOMT U3 BOIPOCAa C BBHIOOPOM OJIHOTO TPABUIHLHOTO
OTBETa M TpeOyeT KpaTKOro 000CHOBAHMSI, OOBICHSIONIETO MPUINHY BHIOOpA.

No Conepxanue 3agaHus [IpaBumnbHBIN | ApPryMeHTHI, 000CHOBBIBAIOIITUE
IL.11. OTBET BBIOOp OTBETA
1. | Yto 13 nepeuncieHHOro

SIBJISIETCS HanOoIee
TOYHBIM OTIpe/IeTIEHUEM
nporecca
JIUCKOHTUPOBAHUS?

BapuaHTBI OTBETOB:

A. Ilpouecc yBennueHus
Oyayiel CTOMMOCTH
JICHET 3a CYET HAYUCIICHUS
MPOIIEHTOB (HapalieHue).
b. IIpouecc npusenenus
OyIylIUX TEHEKHbIX
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MOTOKOB K UX TEKyIlEeh
(CeroHsIIHEH)
CTOMMOCTH.

B. Pacuér Oynymiei
croumoctu (FV) Ha ocHOBe
M3BECTHOM TEKYUIEH
croumoctH (PV).

I'. Onpenenenuie
MPOLICHTHOM CTABKH 11O
OAHKOBCKOMY KPEIMTY.

Kakoe n3 yrBepxaeHuit o
CTaBKE€ AUCKOHTHUPOBAHUS
(r) siBNISIETCS BEPHBIM?

BapuaHTbI OTBETOB:

A. Yewm BblllIE CTaBKa
JTUCKOHTUPOBAHUS, TEM
BBIIIIE TEKYIlass CTOUMOCTh
(PV) Oyaymeit cymmbl
JICHET.

b. CraBka
JTUCKOHTHPOBAHUS BCeTAa
paBHA CTaBKe 110
0aHKOBCKOMY BKJIAJTY.

B. CraBka
JTUCKOHTUPOBAHUS
OTpaxaeT MUHUMAJIBHO
TpeOyeMyH0 HHBECTOPOM
HOPMY JOXOJHOCTH,
YUUTHIBAs PUCK U
UHOISAIUIO.

I'. ITpu pacuére NPV
CTaBKa TUCKOHTHPOBAHUS
HE YYHUTHIBACTCS.

Kakoe u3 cienyromux
YTBEPKIACHUN
MaTeMaTUYECKH BEPHO
OMUCHIBAET B3aUMOCBSI3b
Mexnay Tekyuieit (PV) u
oynymeii (FV)
CTOMMOCTBIO JIeHeT?

BapI/IaHTBI OTBCTOB:
A. PV=FVx(1+1)"
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B. PV=FV/(1+r)"
PV=FV+(rxn)
I'. PV=FV/rxn

KoHTpoabHOE 3a/1aHNE OTKPBITOrO TUNA C PA3BEPHYTHIM OTBETOM.
Ipouumaiime mexcm u 3anuwiume pazeeprHymoiii 000CHOBAHHBIU OMBEN.

1. BuumarenbHO MPOYUTATh TEKCT 3aJlaHUs U TIOHATH CYTh BOIPOCA.

2. [IpogymMath JTOTHKY U TTOJIHOTY OTBETA.

3. 3anucarb OTBET, UCHOJB3YS YETKHE KOMITAKTHBIE (POPMYTUPOBKH.

4. B cimyyae pacueTHOM 3a7jau, 3anucaTh PELICHUE U OTBET.
JIuCKOHTHpOBaHWE — OTO KIIOYEBOM HWHCTPYMEHT B  (UHAHCAX,

MO3BOJISIONIUN OMPEACIINTh CETOTHAIIHIOI CTOMMOCTh JICHET, KOTOpbIe OyayT
MOJIyYeHbl B OyaymieM. DTOT MpoIecc HeOOXOIUM ISl TOro, YTOOBl CpaBHUBATH
JICHS)KHBIE TOTOKH, BO3HUKAIOIIME B pa3HbIE MOMEHTHI BPEMEHHM, U IPUHUMATH
000CHOBaHHBIC HHBECTUIIMOHHBIC PEIIICHHUSI.

Bol punancoBbil ananuTuk. Bragenen Mmanoro 6u3Heca miaHupyeT MpoaaTh

cBo€ neno uepes3 4 roxa. Ilo ero nporsosam, B KOHIE YETBEPTOrO IOJla OH CMOKET
BBIpY4YUTH OT npoaaxu 3 000 000 py6ieii.

Bam Heo0XoauMo OTBETHUTh, KaKoBa TeKyIllas (CEroAHsIIHSSA) CTOMMOCTH

ATON Oyaylied CyMMBI, €ClId MHBECTOP CO CXOXHUM YpPOBHEM pPHCKA OXHUIAET
TOXOaHOCTE B 15% romoBeIx?

Bame pemenne qomKHO BKIIKOYATD:

1. ®opmyny nns pacuéra.

2. Pacuer Texymelt (mpuBeAEHHON) CTOMMOCTH.
3. BeiBOS.

Tema 2.2. YUucras mnpuBeaénHas crouMoctbs (NPV) um BHyTpeHHss:

Hopma aoxoaHoctu (IRR). YK-2.6, YK-6.1, YK-6.2, OIIK-2.1, OIIK-2.2

3a/laHie OTKPBITOrO TUIA C PA3BEPHYTHIM OTBETOM.

IIpouumatime mexcm u 3anuwiume paseepHymulii 000CHOBAHHBIN OMBEEN.
1. BHrMaTenbHO NPOYUTATh TEKCT 3aJaHUS U OHSTH CYTh BOIIPOCA.

2. [Iponymath JOTHMKY U TIOJIHOTY OTBETA.

3. 3anucarb OTBET, UCHOJb3Ysl YETKUE KOMITAKTHBIE (POPMYIHPOBKH.

4. B ciiyyae pacueTHOM 3a7auu, 3anucaTh peUICHUE U OTBET.

No Bomnpoc OtBer
ILII.
1. | Ilouemy nokasarespb

NPV cunraercs OoJiee
HaAEKHBIM U
TEOPETUYECKHU
BEPHBIM KpUTEPUEM
JUTS TIPUHSTHS
WHBECTUIIMOHHBIX

48




pewenuit, yem IRR,
O0COOEHHO TIPHU
CpaBHEHUU
B3aMMOMCKITIOYAIOIIUX
MIPOEKTOB?

2. | B uém 3akimrouaercs
YKOHOMHYECKHU
CMBICJI IOKa3aTes
IRR u nouemy ero
MO—TIPEKHEMY
AKTUBHO UCIIOIb3YIOT
Ha MPaKTHKE,
HECMOTPS Ha BCE €r0
TEOPETUYECKUE
HEJIOCTaTKH?

KoHTpoabpHOE 3a/1aHNE OTKPBITOrO TUMA C PA3BEPHYTHIM OTBETOM.

lIpouumaiime mexcm u 3anuwiume pazeepHymolii 000CHOBAHHBINU OMBEM.

1. BuumMarenbHO MPOYUTATh TEKCT 3aJlaHUs U TIOHSATh CyTh BOIpOCa.

2. [IpomymMaTh JOTHKY U TIOJIHOTY OTBETA.

3. 3amucarh OTBET, UCTOJIB3YS YETKUE KOMITAKTHBIC (POPMYITHPOBKH.

4. B ciiyyae pacueTHOM 3a7auu, 3anucaTh pelICHUE U OTBET.

Bbl ¢uHaHCOBBIM aHanuTUK. VHBECTOp paccMaTpuBaeT MPOEKT, KOTOPBIN
TpeOyeT nepBOHAYAIbHBIX BIOKeHui B pazmepe 2 500 000 pyOneit. [Ipoekt Oyaer
TeHepUpPOBATh YMCTHIN JEHEKHBINM MOTOK B pazmepe 900 000 pyOneit B KOHIE
KaXXJIOro rojia B T€YEHUe 3 JeT.

TpeOyeTcst omnpenenuth, SBIASETCS JM JAHHBIM TMPOEKT BBITOJHBIM IS
WHBECTOPA, €CIM ero Tpedyemas HopMa JOXOJHOCTH (CTaBKa TUCKOHTHPOBAHUS)
cocTaBisieT 12% ronoBbIX.

Bame pemenne J0omKHO BKIIKOYATD:

1. ®opmyny nns pacuéra NPV.

2. Pacuét npusenénnoit croumoctu (PV) kaxxaoro AeHEKHOTO MOTOKA.

3. Pacuér utorosoro 3nauenus NPV.

4. BeiBog.

Tema 2.3. OueHka pUCKOB HHBECTHHHMOHHBIX NMPOeKTOB. YK-2.6, YK—
6.1, YK-6.2, OIIK-2.1, OIIK-2.2

3ajiaHue 3aKPBITOrO THIA HA YCTAHOBJIEHUE COOTBETCTBUSI.

IIpouumaiime mexcm u ycmanogume coomseemcmeue.

1. BHuMarenbHO MpOYUTATh TEKCT 3aJaHUS M TOHSTh, YTO B KauyeCTBE
OTBETAa 0KUAAIOTCS Taphl JIEMEHTOB.

2. BHuMarenbHO MpOYUTaTh 00a CIHCKA:

CIUCOK | — BOIpOCHI, yTBEPKACHHUS, PaKThl, MOHATUS U T.1.;
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chopMHpPOBATH MAPHI AIIEMEHTOB.

CITUCOK 2 — yTBEPKIEHUS, CBONCTBA OOBEKTOB H T.]I.
3. ComocTaBuUTh DJJIEMEHTHI CIHCKa 1 ¢ d2JIeMeHTaMH CHOucka 2,

4. 3anucarh mnonapHo OYKBbI W LHU@PHI (B 3aBUCUMOCTH OT 3aJaHMUs)
BapUaHTOB OTBeTa (Hampumep, Al wim b4).

JUisi TpUHSATUS B3BEIICHHOTO WHBECTUIIMOHHOTO PEIICHHS HEI0CTATOYHO
MPOCTO CHPOTHO3UPOBaTh A0X0Jbl. HeoOxonMMo mNOHMMAaTh, KaK pa3IUYHbIE
baKkTOpBI HEONPEAECIEHHOCTH MOTYT MTOBIUSATH Ha UTOTOBBIN pe3yJIbTarT.

JlanHOE 3amaHue MPOBEPSICT Ballle 3HAHHWE KIIOYEBBIX METOJIOB U TOHSATHHA,
WCITOJIB3yEMBIX JIJIS aHAJN3a U OIICHKHA PUCKOB.

K kaxmoit  mo3unuw,

JaHHOM B  JIEBOM  CTOJOLE, moadepuTe

COOTBETCTBYIOIYIO MO3HMLHIO W3 MPABOBOIO CTOJONIA (B COOTBETCTBHUSIX MOXKET
OBITh TOJIBKO OJMH MPAaBUIIbHBINA OTBET).

IlousaTue

Onpenenenue

A

Ananus
YyBCTBUTEJIBHOCTH.

Curtyauus, npy KOTOpOW HEBO3MOXKHO TOUYHO
npejacKaszath Oyayliuil pe3yabTaT u3—3a
HETOJIHOTHI UHPOPMAIIUU, HO MOYKHO OIEHUTH
BEPOSTHOCTU PA3JIMUYHBIX UCXOJIOB.

CueHapHbIil aHATIU3.

MeTo, TO3BONSIOMMI OIICHUTh, KAK N3MESHCHHE
OJIHOTO KJIFOUEBOT0 MapameTrpa (Harmpumep, IeHbI
iy 00bE€Ma MPoJIaXK) BIUSET HA UTOTOBBIN
noKasarelib npoekra (Hanpumep, NPV).

Meton MonTte—Kapio.

MeTton OLIEHKU PUCKOB, KOTOPBIN UCIIOJIB3YET
KOMITBIOTEPHOE MOJECIIMPOBAHUE ISl TOCTPOECHUS
TBICSIY BO3MOKHBIX CLIEHAPUEB PAa3BUTHS
COOBITHI Ha OCHOBE 33JIaHHBIX BEPOSITHOCTEH.

Puck.

BeposTHOCTh BO3HUKHOBEHHS HEOJIArOMPUSATHBIX
YCIIOBHIA, KOTOPbIE TPUBEAYT K PUHAHCOBBIM
ITOTEPSIM MJIM CHUYKEHHUIO JJOXOJHOCTH IIPOEKTA.

Heonpenenéuuocrs.

Onenka 3(ppeKTUBHOCTH MPOEKTA PH
OJIHOBPEMEHHOM M3MEHEHHUHU I'PYIIIbl (PaKTOPOB
JUTSl HECKOJIBKUX (MIECCUMHUCTUYHBIH,
pEaTuCTUYHBIN, ONTUMUCTUYHBIN) BAPUAHTOB
pPa3BUTHS COOBITHIA.

3anumute BIOpaHHBIE ITUGPHI 107 COOTBETCTBYIONMMU OyKBAMHU

A b

B I I

KOHTDOJIBHOﬁ 3aaHUEC OTKPBITOI'O THUIIA C PA3BEPHYTHIM OTBCTOM.

IIpouumaiime mexcm u 3anuwiume pazeepHymsiii 000CHOBAHHbIU OMBEM.
1. BHuMaTenbHO MPOYUTATh TEKCT 3a/IaHUSI U MOHATH CYyTh BOMPOCA.
2. [IponymaTh JOTHKY U TIOJIHOTY OTBETA.
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3. 3anucarb OTBET, UCHOJIB3YS YETKHE KOMITAKTHBIE (POPMYITUPOBKH.

4. B ciyuyae pacyeTHOM 3a7jauy, 3alucaTh PEIICHUE U OTBET.

JUis npuHATHA 00OCHOBAHHBIX MHBECTUIIMOHHBIX PELIEHUN HEOOXOIUMO He
TOJIBKO IIPOTHO3UPOBATH JOXOJBI, HO M OLEHUBATH BO3MOXHBIE OTKJIIOHEHUS OT
w1aHa. Metoj ClieHapHOTO aHajau3a MO3BOJISET PacCUMTATh OKHUIAEMOE 3HAYCHUE
JICHE)KHOTO IOTOKA, YUUTHIBas BEPOSATHOCTb HACTYIUIEHHS Kak OJIarONpHSITHBIX,
TaK ¥ HEeOJIaronpUATHBIX COOBITUM.

Bol  ¢unancoBblii aHamuTuk. Kommanus 3amyckaeT HOBBIM  IPOEKT.
[TporHo3HBII YUCTBIA JEHEKHBIA MMOTOK Ha MEpBbIA roj coctasisier 10 MiaH pyo.
AHaNUTUKK TPOBEIM AaHAJIW3 YYBCTBUTEIBHOCTM W BBUICHWIM, 4YTO MpHU
NECCUMUCTUYHOM CLEHAPUHU OH COCTABUT 6 MIIH py0., a MpyU ONTUMUCTUYHOM — 14
MiIH pyO. BeposatHoctu cuienapueB: meccuMucTuaHbii — 20%, 6azoBbiii — 50%,
ontuMucTHIHBIH — 30%.

KakoBa oxumaemas BeIWYMHA JEHEXHOIO IIOTOKA JJIA MEPBOro Troja
poeKTa’?

BapuraHTbI OTBETOB:

A. 10,0 miH pyo.

b. 10,8 mutH pyo0.

B. 10,4 muH pyO.

I'. 12,0 mutu pyo.

Bame pemenne J0KHO BKIIKOYATD:

1. Pacuér BKJIaJja IECCUMUCTUYHOTO CLIEHApHUS.

2. Pacuer Bkiaia 6a30BOro clieHapusl.

3. Pacyer Bki1ajja ONTUMUCTHYHOTO CIICHAPHSI.

4. Otser.

5. ObocHOBaHuE.

Kpurepun orieHUBaHW KOHTPOJIbHBIX 3aJIaHUN:

Jlnamna3oH 6aJjioB Omnucanue KpUTepus

90-100 OOy4JarommMcs 3a/1aHue BBIMTOTHEHO 0€3 OMMOOK U B TIOJTHOM O0OBeMeE.
OOyuaronmMcss B IICJIOM 3aJaHH€ BBIMOJIHEHO, HMEIOTCS OT/IC/bHBIC

75-89 HETOYHOCTH HJIM HEJAOCTATOYHO TIOJHBIC OTBETHI, HE COEpIKaIlue
OIHO0K.

20-74 OOyuJaronmMcss  JIOMYIIEHbl OTAEIbHBIC OMMOKA TPH  BBIMTOJHCHUN
3aJaHusI

60-69 Y o0yd4aromierocs OTCYTCTBYIOT OTBEThI Ha OOJIBIIMHCTBO BOIPOCOB

3ala4y, 3aJaHUEC HC BLIITIOJIHCHO WJIK BBIIIOJIHCHO HE BEPHO.

6.3. Kpurepun u mkana oneHuBanus Ha ocHoBe BPC.,

KPUTEPUM OLIEHUBAHIA PE3VIJIbTAT B
BAJIJIAX
JlaH TONMHBIN, B JIOTMYECKOW IOCIEAOBATEILHOCTH Pa3BEPHYTHIN 90-100
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OTBET Ha IIOCTABJICHHBIH BONPOC, TJ€ OH IPOAEMOHCTPHPOBAI
3HaHUS TpeaIMeTa B TIOJHOM oO0beMe Y4eOHOH MporpamMmbl,
JOCTaTOYHO IITYOOKO OCMBICIIUBAET AUCIHILIMHY, CAMOCTOSATENBHO, U
MCYUEPIIBIBAIOIIE OTBEYACT HA JOMOJHUTEIBHBIC BOIPOCHI, TPUBOAUT
COOCTBEHHBIE IPUMEPHI MO MPOOIEMaTHKE MOCTABICHHOTO BOIPOCA,
peII NpeUI0KeHHbIE MPAKTHUECKUE 3a1aHusl 0e3 ommnboK

Jlan pa3BepHYTHIi OTBET Ha TIOCTABJICHHBIM BOMPOC, TJIC 75-89
Oo0yJaroImuicss JEeMOHCTPUPYET 3HAHUs, NPUOOPETEHHBIE Ha
JEKIMOHHBIX M CEMHHApPCKUX 3aHATUSAX, a TaKKe MOJTy4YEHHbIC
MOCPEJICTBOM H3YYEHHUSI O00SA3aTENbHBIX y4eOHBIX MaTEepHaJiOB II0
KypCy, JlaeT apryMEHTHPOBAaHHbBIC OTBETHI, NPHUBOJIUT IMPUMEPHI, B
OTBETE IIPUCYTCTBYET CBOOOIHOE BJIaJIEHUE MOHOJIOTMYECKON PEUbIO,
JOTMYHOCTh ¥ TIOCJIEJOBAaTEIbHOCT OTBeTa. OIHAKO JOIycKaeTcs
HETOYHOCThH B OTBETE. Pemit npeioskeHHbIe TPAaKTHYECKUE 3a1aHuUs
C HeOOJIBIIMMH HETOYHOCTSIMHU.

JlaH OTBET, CBUJETEIbCTBYIOIINH B OCHOBHOM O 3HAHWUHU IPOIIECCOB 60-74
U3y4aeMOl TUCHHUIUINHBI, OTIMYAOIINIICS HEJOCTATOYHOMN TITyOHHOM
U TIOJIHOTOW pACKpPBITUS TEMbl, 3HAHUEM OCHOBHBIX BOIPOCOB
TeopuH, ci1abo CHOPMUPOBAHHBIMH HABBIKAMH aHAJIU3a SIBICHHUH,
MPOIIECCOB, HEJOCTATOYHBIM YMEHHEM JlaBaTh apryMEHTHPOBAaHHbIC
OTBETBl M TMPHUBOJUTH HPUMEPBI, HEIOCTATOYHO CBOOOIHBIM
BJIAJICHUEM  MOHOJIOTUYECKOH  pPEYbl0,  JIOTHYHOCTBIO |
HOCIIEIOBATEIBHOCTBIO OTBeTa. J[omycKaeTcss HECKOIbKO OIIMOOK B
COJICpP)KAHUHU OTBETA M PEHICHUH NPAKTHYCCKHUX 33aHUM.

JlaH OTBET, KOTOPBIM CONEPKUT Psii CEPHE3HBIX HETOYHOCTEW, 1-59
OOHApYXMBAIOIIMK HE3HAHWE TMPOIECCOB HM3Y4aeMOM TMpPeIMETHON
o0nacTd, OTIMYAIONIMICS  HETITYOOKHMM  pPacKphITUEM  TEMBI,
HE3HAHWEM OCHOBHBIX BOIPOCOB TEOPUH, HECPOPMHUPOBAHHBIMU
HAaBbIKAMM aHalu3a SBJIEHUM, MPOLECCOB, HEYMEHHWEM J1aBaTh
apryMEHTHPOBAHHBIE OTBETHI, CIA0BIM BJIaJIECHUEM MOHOJOTHYECKOU
peYbl0, OTCYTCTBUEM JIOTMYHOCTU U IIOCIEI0BATEIBHOCTH. BBIBOIBI
IMOBCPXHOCTHBI. Pemenne MPAKTUYCCKUX SaI[aHI/If/'I HE BBbIIIOJHEHO,
T.e. OOy4aroluiicss He CIOCOOEH OTBETUTHh Ha BOMPOCH Jaxe MpU
JONOJHHUTECIIBHBIX HABOAAIIUX BOIPOCAX MPCTIOaAaBaTCIIs.

6.4. Jlna pemieHuss KOHTPOJIBHBIX 3aJlaHUN O0OyYaromeMycsi pasperiaeTcs
MCIOJIb30BaHuE KabKysiTtopa, Hamorosoro koaekca PO.

7. MeToanueckue MaTepuaJibl 0 OCBOCHUIO JUCIUILIUHBI (MOTYJIs1)

IloaroroBka K JEKIUASIM.

['maBHOE B TepuOj MOJATOTOBKM K JICKIIMOHHBIM 3aHSTHSIM — HAayYUThCS
METOJaM CaMOCTOSITEJIbHOIO YMCTBEHHOTO TPYyJAd, CO3HATENIBHO PAa3BUBAaTh CBOU
TBOPYECKUE CIOCOOHOCTH M OBJIAJ€BaTh HaBbIKAMU TBOpYECKOW paloThl. Jlis
3TOr0 HEOOXOAMUMO CTPOro COONIONATh AUCHUILIMHY yueObl U nmoBeAeHus. Yerkoe
IUTAHUPOBAHHUE CBOETO PA0OYEro BPEMEHHM M OTIbIXa SBIAETCS HEOOXOAUMBIM
YCIIOBHEM JUIsl YCHENTHOW CaMOCTOSATENbHON paboThl. B OCHOBY ero HYXHO
MOJIOKUTH paboure MporpamMmbl U3y4aeMblX B CeMecTpe IucuuIuivH. Kaxmomy
oOydJaromemMycsi CIeayeT COCTaBJSTh EKEHEACIbHBIH M CEMECTPOBBIN IUTAHBI
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paboThI, a TakXke IUIaH Ha KaxIeli padoumii nenb. C Beuepa Bceraa HAIO
pacnpenenartb paboTy Ha 3aBTpallHUM JeHb. B KoHIlE Kaxaoro JHA
1eJeCO00pa3HO TMOABOJIUTh UTOT palOThl: THIATEILHO MPOBEPUTH, BCE JIU
BBINIOJIHEHO N0 HAMEUYEHHOMY IUIaHy, HE ObLJIO JIU KaKUX—JIMOO OTCTYIUICHUM, a
ecnd ObUIM, MO KakoW NpUYMHE HTO Tmpousonuio. HyKHO oOcCylecTBIsTH
CaMOKOHTPOJb, KOTOPBIN SIBIIAETCS HEOOXOJIMMBIM YCIOBHEM YCIEIIHON y4eOBbl.
Ecnu 4T1o—TO OCTanoch HEBBIMOJHEHHBIM, HEOOXOJIMMO H3bICKaTh BpeMs IS
3aBEpIICHUS 3TOW YacTu paboThl, HE YMEHbIIast 00beMa HEACIbHOTO IJIaHa.

CamocTosiTenbHas paboTa Ha JICKIIHUH.

Cnymianvue W 3anuch JEKUMA — CIOXKHBIM BUJ BY30BCKOW ayJAMTOPHOU
paboThl. BHUMaTenpHOE CilylIaHWE M KOHCIEKTUPOBAHUE JIEKLMM MpPEeIIoIaraet
MHTEHCUBHYIO YMCTBEHHYIO JI€ATE€IbHOCTh oOydarouierocsa. Kparkue 3amucu
JIEKLIHHA, UX KOHCIEKTUPOBAHUE IOMOTAE€T YCBOUTh yueOHbIM MaTepuan. KoHcnekr
SBJIIETCSI TOJIE3HBIM TOI'/IA, KOTJA 3allCAHO CAMOE CYIIECTBEHHOE, OCHOBHOE U
CZIeJIaHO 3TO caMUM oOydaromumcst. He Hajo cTpemMuThes 3anucarh TOCIOBHO BCHO
Jekuuio. Takoe «KOHCIEKTHPOBAHME» MPUHOCUT OOJbIle Bpela, YeM IOJIb3BI.
3anuch JIEKUMH PEKOMEHIYETCSd BECTH 10 BO3MOKHOCTH COOCTBEHHBIMHU
¢dopmynupoBkamu. JKenaTenbHO 3alKCh OCYLIECTBIATh HAa OAHOM CTpaHHULE, a
CJIEYIOILYIO OCTaBJIATH JUIsl IPOpabOTKU yueOHOro MaTepuaga CaMOCTOSATENbHO B
JOMAIIHUX yCJIOBHAX. KOHCIEKT JIEKIUU JIydlle IOAPA3NEIATh Ha ITYHKTHI,
naparpadnl, coO0asi KPacHyl0 CTPOKY. DTOMY B OOJIBIIOW CTENEHU OyayT
CIIOCOOCTBOBATh IMYHKTHl IJIJaHA JIEKUMH, MPEIJIOKEHHBIE MPErnogaBaTesM.
[IpyHuunuanbHble  MecTa, oOIpeAeneHus, ¢GopMyiabl M JApPyroe Ciaeayer
COMPOBOXK/IATh 3aMEUYAHHUSIMU «BAXKHO», «OCO00 BAXKHO», «XOPOILO 3alIOMHUTH» U
T.. MOXHO Aenarh 3TO M C NOMOIIBIO Pa3HOLBETHBIX MAapKEpPOB WM PYYEK.
Jlyumie ecnmu oHM OynyT COOCTBEHHBIMH, YTOOBI HE MPUXOIUIOCH MPOCHUTHh HX Y
OJTHOKYPCHUKOB U TEM CaMbIM HE OTBJIEKaTh UX BO BpeMms jekiuu. Llenecoobpasno
pa3paboTaTh COOCTBEHHYIO «MapKorpaduio» (3HAYKHA, CHUMBOJIBI), COKpAIECHUS
cioB. He nummaum Oyaer u wu3ydyeHue OCHOB crTeHorpaduu. Paboras Hax
KOHCIIEKTOM JIEKLIUH, BCeria He0OX0JUMO HCII0JIb30BaTh HE TOJIKO YU€OHUK, HO U
Ty JINTEPATypy, KOTOPYIO IONOJHUTEIBHO PEKOMEHAOBAI JEKTOp. MIMeHHOo Takas
cepbe3Hasi, KpONoTauBasi paboTa ¢ JEKIMOHHBIM MaTE€pPHUaIOM MO3BOJUT TITyOOKO
OBJIAJIETh 3HAHUSIMHU.

[TonroroBka K MpakTUYECKUM 3aHSITHSM.

[ToaroToBKy K Ka)aoMy HMPaKTUUYECKOMY 3aHSATHUIO KaXIbIk OOydaronuics
JIOJDKEH HAdaTh C O3HAKOMJICHUS C IUIAHOM IPAKTUYECKOIO 3aHSITHSA, KOTOPBIN
OTPAXKAET COAECPKAHUE TMPEIJIOKEHHON TeEMbI. TIIATEIBHOE NPOAYMBIBAHUE M
M3y4YeHHE BOIPOCOB IJIaHA OCHOBBIBAETCS Ha MPOPabOTKE TEKYIIEro Marepualia
JEKIMA, a 3aTeM H3YyYCeHHs] O0s3aTeNbHOW W JOTOJHUTEIHHOU JUTEPATYPHI,
PEKOMEHJIOBAaHHYIO K JJaHHOU Teme. Ha OoCHOBe MHIMBHIyaJbHBIX NPEATIOYTEHUN
oOyuarolemMycss HEOOXOJUMO CaMOCTOSITENIbHO BbIOpaTh TeMy JOKJIajga IIo
mpo0aeMe TPAKTUYECKOTO 3aHITHS M TI0 BO3MOXKHOCTH TMOATOTOBUTH IO HEMY
npe3eHTanulo. Eciu nporpaMMod JUCHMIUIMHBL MPEIYCMOTPEHO BBINOJIHEHUE
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OPAaKTUUECKOrO  3aJaHusi, TO €ro HeOoOXOJWMO BBIIOJHUTH C  YYETOM
IpeI0KEHHON MHCTPYKIUK (ycTHO uiau 10 nmuceMeHHO). Bce HOBbIE MOHATHS 110
U3y4aeMol TeMe HEOOXOIUMO BbIyYUTh HAU3YCTh U BHECTHU B INIOCCApU, KOTOPBIN
1esnecoo0pa3Ho BECTU € CaMOro Hauyaia U3ydeHus Kypca. Pe3ynbrar Takoil paboThl
JOJDKEH NPOSBUTBCA B CIIOCOOHOCTM OOYy4aroUmlerocsi CBOOOJHO OTBETUTh Ha
TEOPETUUYECKHUE BOIPOCHI IPAKTUYECKOTO 3aHATHUS, €T0 BBICTYIUICHUU U YYaCTUH B
KOJUIEKTUBHOM  OOCYXKIEHMM  BOIPOCOB  M3y4yaeMOMl  TeMbl, MpPaBUIbHOM
BBIMIOJTHEHUH MTPAKTUYECKHUX 33JJaHUM U KOHTPOJIBHBIX PalboT.

CTpykTypa MpakTUYECKOrO 3aHATHS:

B 3aBUCHMMOCTH OT COAEp)KaHHS M KOJUYECTBA OTBEAECHHOTO BPEMEHU HA
U3YYEHUE KaKIOH TEMbl MOXKET MPAKTHYECKOE 3aHITHE COCTOSTh W3 YEThIPEX—
IIATH YaCTeu:

1. OOcyxneHne TEOPETUUYECKUX BOMPOCOB, OINPEACICHHBIX MNPOrpPaMMONn
JUCLUTIINHBI.

2. [oxman W wiIM BBICTYIUIBHHME C Npe3eHTaUMsIMH 10 THpodieme
IIPaKTUYECKOTO 3aHATHS.

3. O6cyx1eHre BbICTYIUIEHUH IO TEME — TUCKYCCHSL.

4. BbIIONHEHUE MPAKTUYECKOrO 3a/JaHusl C MOCIEAYIOIIHUM pa3doopoM
NOJyYEHHBIX  pEe3yJbTaTOB WM  OOCYKJIEHHE IPAKTUYECKOro  3a/laHus,
BBIIIOJIHEHHOT'O JIOMa, €CJIU 3TO IIPELYCMOTPEHO IPOIPAMMOM.

[logBeneHne UTOroB 3aHATHS.

IlepBasg yacTh — OOCYXJE€HHE TEOPETUUYECKUX BOIMPOCOB — MPOBOAMUTCS B
BUJIe (PpoHTaANBHOM Oecellbl CO BCEH IPYIION U BKIIOYAET BHIOOPOUYHYIO MPOBEPKY
npernojaBareyieM  TEOpPeTHUEeCKMX  3HaHui  oOywarommxcsa.  [IpumepHas
POJOJKUTENBLHOCTD — 10 15 MuHyT. BTOpas yacTh — BBICTYIUIEHHE O0yUYarOIIUXCs
C JIOKJIalaMHu, KOTOpbI€ JOJDKHBI COMPOBOXKAATHCS MNPE3CHTALUSMU C LEJIbIO
YCWICHHSI HarJIIIHOCTH BOCHPHUSATHS, IO OAHOMY M3 BONPOCOB NPAKTUYECKOTO

3aHsaTHsA. OOs3aTeNbHBIM  DJIEMEHT JIOKJaja — TMPEJACTaBIeHWEe W aHalu3
CTAaTUCTUYECKUX JAHHBIX, OOOCHOBAaHUE COLMAIBHBIX TMOCIEACTBUIA JHOOOTO
SKOHOMHYECKOTO dakra, SABJICHUS W mpoiiecca. [TpumepHas

npoaokuTenbHocTh — 20-25 MunyT. [locne noknanoB ciaeayeT ux o0Cy)aeHHUe —
IucKyccus. B Xxoze 3Toro srama mpakTUYEeCKOro 3aHSTHS MOTYT OBITh 3aJaHbl
YTOUHSIOIINE BOMPOCH K JAOKIaAuuKaM. [IpumepHas mpoaoKUTENbHOCTh — 0
15-20 munyT. Ecnu mporpamMmoi MpeaycMOTPEHO BBIMIOJIHEHHE MPAKTUYECKOTO
3aJaHUsl B paMKaX KOHKPETHOW TEMbI, TO MpPEMoAaBaTeNIIMUA OMpPEIEISIETCS €To
collep>KaHMe U JAaeTcsl BpPEMsl Ha €ro BBINOJIHEHHE, a 3aTeM HJET O0CYXKIACHHE
pe3ynbTaToB. Ecnu mpakTtuyeckoe 3agaHue JOJKHO ObLIO OBITh BBIMOJHEHO J0Ma,
TO Ha MPAKTUIECKOM 3aHSITHH MPEMoaBaTellb MPOBEPSIET €r0 BHITOTHEHHE (YCTHO
Wi nucbMeHHo). [Ipumepnas npogomxuTenbHocTh — 15-20 munyT. [logsenenuem
UTOTOB 3aKaHYMBAETCSA MpakThueckoe 3aHsThe. OOydaromuMcs JOKHBI OBITH
OOBSBIICHBI OIICHKU 3a paboTy W JaHbl WX 4YeTKue oOocHOBaHwus. [IpumepHas
IPOAOHKUTEIBLHOCTD — 5 MUHYT.
Pabota ¢ nuTeparypHbIMU HCTOYHUKAMH.
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B mpouecce moAroToBKM K MPAKTUYECKUM 3aHATUSAM, OOydYarOIIUMCS
HEOOXO0IUMO 00paTuTh 0co00€ BHHMMAaHHE Ha CaMOCTOATEIBLHOE M3Yy4YCHHE
PEKOMEHIOBAaHHON Y4eOHO—METOAMYECKOW (a TakkKe HAyYHOM M MOMYJSPHOM)
muteparypbl. CaMmocTosiTenbHass padoTra ¢ yueOHMKaMHU, Y4EOHBIMU MOCOOUSIMU,
HAy4YHOM,  CIpPAaBOYHOM W  MONYJSPHOM  JIMTEPATYpOM,  MaTepualiamu
MEPUOANYECKUX H3JaHUi W MHTepHeTa, CTATUCTUYECKUMU JTaHHBIMH SIBJISIETCS
HauOoJiee 3(P(PEKTUBHBIM METOJOM MOJTYYEHUS! 3HAHWM, MO3BOJISIET 3HAYUTEIHHO
aKTUBU3HMPOBATh IMpollecC OBIaAeHUS HWHGOpManuen, CcrnocoOCTByeT Ooee
rIyOOKOMY YCBOGHHIO M3y4aeMOTo mMarepuana, GopMupyeT y o0ydaroluuxcs CBOe
OTHOIIIEHHWE K KOHKPETHON mpobiieme. bornee riayOokoMy pacKpbITHIO BOIPOCOB
CHOCOOCTBYET 3HAKOMCTBO C JIOMOJHUTEIBHON JUTEpaTypol, PEeKOMEHI0BaHHOU
npernojaBareysieM,  4YTO  MO3BOJSIET  OOydarouuMcs  MpPOSIBUTh  CBOIKO
VH/IMBUIYAJIbHOCTh B PAMKAaX BBICTYIUICHHS HA 3aHATHUSAX, BBIABUTH IIHUPOKHN
CIEKTP MHEHUH M0 U3y4yaeMoi mpoodieme.

8. YueOHas quTepaTypa u pecypchbl HHPOPMANIMOHHO—
TeJeKOMMYHUKAIMOHHOU ceTu HTEepHeT

8.1. OcHoBHas IuTepaTypa

1. ®unancel : yuebHuk s By30B / W. 0. EBcradweBa [u np.] ; moxg
penakuueir 1. 1O. EbctadweBoit, [I. A. Kumoka, H. I'. IBanoBo#. —2—¢ u3.,
nepepad. u gom. — Mocksa : M3narensctBo Opaiit, 2024. — 448 c. — (Bricuee
oOpa3oBaHue). — ISBN 978-5-534-20118-5. — URL:
https://library.bmstu.ru/Catalog/Details/Urait/1F8677A4-62C7-41C1-9B0A-
SE4638A9F286?ysclid=mp70Ixer4f791862619 (nata obpamenus: 15.05.2026).

2. Huxudoposa, E. B. Ananu3z ¢uHaHCOBOW OTYETHOCTH : Y4EOHUK /
E. B. Hukudoposa, O. B. llInaiigep, A. FO. Ycanos, P. H. Hypumanos. -Mockaa :
KuoPyc, 2024. - 214 c. — ISBN 978-5-406-14054-3. - URL:
https://library.bmstu.ru/Catalog/Details/BookRU/956656  (mata  oOpameHus:
15.05.2026).

3. beranos, B. M. OcHOBBI 0aHKOBCKOTO Jeja : ydeOHoe mocooue /
B. M. beranoB ; HoBocubupckuii TOCYAapCTBEHHBIA IMEIArOTHYCCKUN
yauBepcuteT. — HoBocubupck : HI'TIY, 2023. — 159 c. — bubnuorp. B cHOCKax u
c. 138-140. — URL: https:/lib.nspu.ru/views/library/96750/read.php (mata
obpamenust: 15.05.2026) . — Ilocobue cootBercTByeT denep. roc. odpa3oBar.
CTaHJApPTy BBICII. 00pa3oBaHUs MO Tporpamme OakamaBpuaT. — JlocTymHa O
Bepcust B ObC HI'TIY. — ISBN 978-5-00104-951—/. — TekcT : pa3Hble cpeAcTBa
JIOCTYyTIA.

4. beranoB, B. M. OcCHOBBI TEOpUH U TPAKTUYECKOTO HCIOIH30BAHUS
HPKOHOMHUYECKHUX KaTeropuii : yaeonoe nmocodue / B. M. beranos ; HoBocubupckuit
rocyaapcTBEHHBIN neaarorndeckuii yuusepcuter. — HoBocubupcek : HI'TIY, 2023.
— 221 C. — bubmumorp.: C. 202. — URL:
https://lib.nspu.ru/views/library/97927/read.php (mata o6pamenus: 15.05.2026) . —
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Ceenenus 06 aBt.: ¢. 219. — Jloctynna 311. Bepcust B ObC HI'TIY. — ISBN 978-5—
00226—023-2. — TekcT : pa3HbIe CpeACTBA JOCTYTA.
5. bopucona, C. I'.  OCHOBBI SKOHOMHUYECKOI TeopHH : yueOHoe nmocobue /

C. T. bopucoa ; HoBocuOMpCKkHil TOCYAapCTBEHHBIA TMEAArOTUYECKUM
YHUBEPCUTET. — 3—€ U3, nepepad. u gom. — HoBocubupck : HI'TIY, 2023. — 288
C. ; rpad., Tabn. —  bubGmwmorp.: c. 284-286. - URL:

https://lib.nspu.ru/views/library/97611/read.php (mata obpamenus: 15.05.2026) . —
Hoctymua 31, Bepcus B ObC HITIY. — ISBN 978-5-00226-000-3. — Tekcr
pas3HbIE Cpe/ICTBA AOCTYTIA.

8.1. JlomomHuTenpHAs TUTEPATYpA

1. Cupotkun, C. A. ['ocynapcTBeHHBIE M MyHULMIAJIbHBIE (DUHAHCHI:
Teopust U npaktuka : yuyeOHoe mocobue / C. A. Cupotkun, A. }O. Tapacona,
T. B. JlorunoBa. — Mocksa : IIpomereii, 2023. — 136 c. — ISBN 978-5-00172—
412-4. — URL: https://library.bmstu.ru/Catalog/Details/biblioclub/0000701081
(mara obpamenus 15.05.2025).

2. YepnonsitoB, A. M. OcCHOBBl (pUHAHCOBOW TPaAaMOTHOCTHU : YYCOHHK /
A. M. YepnonstoB ; KyGanckuii rocynapctBennbiii yauepcutet (KyoI'Y). —
Mockga : JIlupekt—Menua, 2023. — 208 c. — ISBN 978-5-4499-3528-1. — URL.:
https://library.bmstu.ru/Catalog/Details/biblioclub/0000701305?ysclid=mp71ob7p
aw831722441 (nata obpamenus 15.05.2026).

3. ®unaHcel [DnekTpoHHbIN pecypc] : yueOnuk ans By3oB / W. EBcTadnena,
. A. Xumok, H. I'. iBanoBa, T. Il. bensesa [u np.]. — 2—e u3m., mep. u JOM. —
OnekTpoH. aaH.col. — Mocksa : FOpaiit, 2025. — 448 c. — (Briciiee o6pa3oBanue).
— Pexxum moctyma: DnexkTpoHHO—-OMOMMoTeuHas cuctema HOpaiiT, ans aBTOpH3.
MOJIb30BaTeNeH : — ISBN 978-5-534-20118-5. — URL:
https://library.dvfu.ru/lib/document/EBSUrait/DF51B16F-0D8A-431C-8432-
EOOEC2A47C80/ (mara obpamenus 15.05.2026).

4. MyxauéBa, A. B. MuBecTunmoHHsblii aHaiu3 : ydyeOHOe mocodue /
A. B. Myxauéna, A. O. AkynoB. — Kemeposo : Keml'Y, 2022. — 186 c. — ISBN
978-5-8353-2949-6 : b. 1. — Tekcr : nenocpeacreennsiii. — URL: https://bik.sfu—
kras.ru/elib/view?id=LANY-330.322/M%20923-093759175(nata oOparieHus
15.05.2026).

5. OcHOBBbI MeHemKMeHTa. [IpakTukyMm : 31eKTpoHHOE yueOHoe mocobue /
. A. TIponckas, J[. B. I'neboma, JI. A. Copokuna ; HoBocubupckuit
rocyapCTBeHHbIN negaroruyeckuit yausepcuter. — Hosocubupck : HI'TIY, 2025.

6,2 Mb. — URL: https:/lib.nspu.ru/views/library/107227/web.php (nata
obpamenust: 15.05.2026) . — Jloctymnna »1. Bepeust B ObC HI'TIY. — ISBN 978-5-
00226-196—3. — TekcT : ANEeKTPOHHBIH.

6. ['ocymapcTBeHHBINM KOHTPOJIh B (DMHAHCOBO-0I0KETHOU cepe : yueOHoe
mocoome / C. A. AmngpeeB, M. M. BasmpkoBuu, M. JI. BacronuHa,
A. A. BunorpagoBa, 3. A. UcaeB ; moa pen. P. E. AprioxunHa, mnon pen.
D. A. HcaeBa, ®uHaHcoBbIii yHuBepcuteT npu llpaButenbcrBe Poccuiickoii
®denepanuu. — Mockaa : [Ipomereit, 2023. — 648 ¢. — ISBN 978-5-00172-401-8. —
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URL: https://library.bmstu.ru/Catalog/Details/biblioclub/000070105 1 (zaTta
obpamenus 15.05.2026).

7. CambutuH, A. . Kopnoparusable ¢uHaHCH. DUHAHCOBBIC PACUETHI :
yueOHuk / A. U. Cambumun. — Mocksa : UHOPA-M, 2024. — 472 c. — (Beicuee
obpazoBanme). — DOI 10.12737/914. — ISBN 978-5-16-018870-6. — Tekcr :
anekTpoHHbii. — URL:  https://znanium.ru/catalog/product/2073486  (nmara
obpamenus: 15.05.2026). — PesxuMm gocTyma: mo MmoammcKe.

8. Ludpossie ¢unancel : yueOnuk / mon pea. WM.II. Xomunwmu, C.B.
Opymunoit. — Mocksa : UHOPA-M, 2026.— 451 c.— (Bsicmiee oOpa3oBanue). —
DOI 10.12737/2091938. — ISBN 978-5-16-019163-8. — TeKcCT : 3JICKTPOHHBINA. —
URL: https://znanium.ru/catalog/product/2212135 (mata obpamenus: 15.05.2026).
— PexuMm noctymna: mo noamnucke.

8.2. HopwmartuBHBIE ITPaBOBbIC JOKYMEHTHI U HHAsI MPaBoBasi HHGOpMAIIHS

1. Koucturymusi Poccuiickoii  ®eneparun  (mpuHSITa BCEHAPOIHBIM
rojocoBanremM  12.12.1993 ¢  u3MeHEHWsIMH, OJOOPEHHBIMH B  XOJIe
obmepoccuiickoro rosnocoBanus 01.07.2020). — Tekct : 2JIEKTpOHHBINA //
OdunuanbHblii  MHTEpHET-TIOpTad  npaBoBodM  uHpopmammu. —  URL:
http://pravo.gov.ru (nara obpamenus: 15.05.2026).

2.0CHOBHbIE HAamMpaBlieHUs OIO/HPKETHOW, HAJIOTOBOM UM TaMOXEHHO—
tapudHoit mosutuku Ha 2025 rox u Ha mia”HoBwiM mepuon 2026 u 2027 ronos
[DneKkTpOoHHBII pecypcl]. — URL:
https://normativ.kontur.ru/document?moduleld=1&amp;documentld=479470
(mara obpamienus: 19.04.2026).

2.®enepanbHblii  3ak0H  OT  26.07.2006 Ne 135-®3 «O 3amwute

KOHKYPEHIIUN» [ DneKTpOHHBIN pecypcl. — URL:
http://www.consultant.ru/document/cons_ doc LAW 62189/ (mata oOparmieHus:
19.04.2026).

3.®enepanbupiii 3akoH ot 22.07.2005 Ne 116—®3 «O6 0co0ObIX
PKOHOMHYECKUX 30HaX B Poccuiickoii denepaunmn» [DAEKTPOHHBIN pecypc]. —
URL.: http://www.consultant.ru/document/cons_doc LAW 54570/ (mara
obpamenus: 19.04.2026).

denepanbHbii 3aKk0oH "OO MHBECTHIIMOHHOHN JeATeIbHOCTH B Poccuiickoit
denepanuu, OCyIIECTBIsIEMON B popMe KanmuTaldbHBIX BiokeHH" oT 25.02.1999
N 39-O3 (mocnennsisi penakuusi) [OnexktpoHHslid  pecype]. — URL:
https://www.consultant.ru/document/cons_doc LAW 22142/(natra  oOpatieHus:
15.05.2026).

8.4. UnTepHeT—pecypchl
https://cyberleninka.ru/
https://e.lanbook.com
https://www.finjournal-nifi.ru/ru/
http://www.consultant.ru/
http://www.biblioclub.ru/
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http://www.ezproxy.ranepa.ru:3561/login?url=http://www.biblio—online.ru/
http://www.ezproxy.ranepa.ru:3561/login?url=http://iprbookshop.ru/
https://znanium.ru

9. MarepuajbHO-TeXHHYecKasi 0a3a, uHGOPMaIHOHHbIE TEXHOJIOTHH,
nporpamMMHoe odecriedenre U HHGpOpMANMOHHBbIE CIPABOYHbIE CHCTEMbI

TpeboBanus K ayAUTOPHUU:
— IIpakTnueckue
— IometeHus 17151 CAMOCTOATENBHON PabOThI

TpeboBanus K 000OPYIOBAHHIO:

— Jlocka

— TIPOCKTOP

— TIK (cranuoHapHBI) WM HOYTOYK: OTIEpAllMOHHAs CUCTEMa: HE HIKE
Windows 7 (uiu aHanoru4yHasi o QpyHKIIUsIM)

TpebGoBaHUs K IPOrpaMMHOMY 00€CIICUCHUIO:
— nakeT Microsoft Office
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